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A B, A AR AN R AR A w A H 8 ] 73 3k AL wAE3959
A, BRI K50%; Ab R AR /A S A AR A 3 BUR .

® Sk 8 TR AR EMM AT G NAE T IR, BERAZILT G RN 4375
T A/ A, B ERTIR0ST L/ vk, TSRS, BT
Bem P BRI, RJTITEA P A I, TR R R R R
Bk, THXH WAL LHELELRMHNATEY a—F T, =4
AT TG MAE DG TR, = AMHE23T HIRMN19.27 7T/ vk, o5
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BFEB
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A3 7 % =R

AIF B AERIEZABT K. A EIE4E3E TRE0.76%, #A8RAETL
T 30.27% , BT KFo
B1 E—F,MERAFFTLTHER

20.00% 1 - 40000.00
L 35000.00
10.00% 1
L 30000.00
.00%
0.00% L 25000.00
-10.00% - L 20000.00
L 15000.00
-20.00% -
L 10000.00
-30.00% -
L 5000.00
-40.00% r v v v T T T T T . - 0.00
17/09 17/10 17/11 17/12 18/01 18/02 18/03 18/04 18/05 18/06 18/07 18/08
ML EE  ——FRE VA ETE L —PIR300

FAEF I Wind, TR IEEFFRFF

AR RANERBE LR, LP Bk, EBERNDERIEN, KA. H
48 b 55 K AR X g 2R K o

B2 ABBRA L 2N 8T HEA

NE R EFERTT% RE TRIFR FERATT%
300484.5Z WS 9.6546 002056.5Z  Hi )5 A1 -5.1672
300450.5Z S TR RE 8.3946 600074.SH T H -5.2239
600418.SH RS 8.0247 000839.52 115 [H % -5.6206
300014.5Z o454 /e 5.6264 600478.SH  Fl fjiz -5.7214
300037.5Z S 5.4316 300116.5Z X3 B -7.4236
000792.5Z R A 5.2319 002263.5Z  K%AH -7.9787
000868.5Z YKL 5.1111 300088.52 KAEFHE -8.5766
300432.5Z & kS T 4.8679 300207.52  JkbEik -8.6763
002460.5Z =20 4.7636 600232.SH & & 1y -13.3449
300073.5Z YFRH 4.7345 002664.5Z 155 FEAL -30.2378

HARIR: Winds TR IEFRBFICI]
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Fiabh: SAMBRRBRAEHE1017 4, Rk K49.5%

9A11 B, FAWAAR2018F8A WAL =4 Kb, FALRAFEIRS, SAL T4
R A99F #1017 4, R L3 K 53] A4 39%F249.5%.

S8 A W FTRERIAFEZEHI, FALRFEAE T ZAH88F 4, LPshvsh A
26174, HLXREFHHRAE2TLH, HRBRBHRAESTAIITSE , L+
e H A EIATE, HEXRESFHHHAEFEAH0

REEA: SAMBBRRAFHEESATH, F REV/ ki B4R G HRAR
HERE

IAN R, RERKL) FEIE, SAMBRK LT ERZEE84T4H, Rk
BRoR; 1-8 AR RIN E4EFRS07 4, FIPLIGRIME. £ 5% BCRA
5, R A ZAREERIIE, SAHRK G EREGRT %, HRE
FIC0% =K, FLRFRALINFFTIREFIGERCH T o

201843 ) BUR WA B JG 094K 5 385|557 7 4%, 4 k—F 357274, SAE
FHE927T 4, ACERTATL 4, TRARD BERSG, THEFLTE HKF,
AR F1THET R 69 A BT 4%, S A @5+ 3]8.477 4%, IRIbT A 69 A& HSLFR 2 A %69,

BRAZTEEET HREN6.26% T

£E S#etM9A 128 E4, Bk (NIONYSE) EXAEZARFTHMETR, F4&
RN626E Lo BELS, RS TIAFEFLAHOLET. 128K F (AP
SR G R R TR F IR EK) LS 4P, BRAUBAZTREE RS EH
RAEVRLHAIAZT ZLRFRBST oL’ BAGEHZ—,

ARIBEFRBRBLA B, LHXNBEEEGTLEN FTHL. 42, THRAREER
& A N 4 . IPOZ G, R A 14.5% 69 By, Fi8 13 C R B0 A 48.3%
B2, BB SRR GBER ZH E A R9129%, HEZRERA
21.5%.

BEEX54 M5 E11.23% Atk , 9 A28 8 ¥ 4t

9A108 , AL AEEXMINEFMTEXSS = £ L REN, L EANEFTH
B R 1) #186,5500.~247,300 700 # 4 FIA 158 B 3 K& x4+ TAE, F45F9
F 28 B ALk 46 B P 54T,
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VAL TR A 5], #BR20184F E R AT At I 14 2 Ak BOR VA B M 77 A B BUR., Ak
J& & - 4112,300 75,~164,800 7o

TR ENFNTT B BB, D BT TEXS5H) i BB . BB EXS56 ik 2 i
BEPAEZA. 4FE. BERERBAAZ IS 7 Em, AP TRIESRKREFEZLSHT
J &SI e B BAT R 3

PEAESNH B LKA 8HH ikF F6.69GWh

9A11E, PEAAEILNLSAEFTIEELAFLEIT, 23R, TEAAED
A i bR I B A R FATIRRRAES S Wk A ERIELE

BREA G 3YEH . 201853 7y w3k = & HAE R 201848 A 3 /) i b 4 & &
¥ B KT

KEFRE, 8, REFH B F F313H6.69CGWh, =70 8 bbbt 442 &0k
FEEEAIT TARNAL, L = o bk E3.78GWh, & &8 k56.51%, BEE
A2 Wk F B 2.83GWh, & 2 % Hh42.35%,

JREAY KA R K, AFE ARSI HER
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ZFFHEEH, (BITR) » (TR GFRT45& (53TR) » ) , FEUHET 9k
A BB AT T3 AARERBE T+ KR,

LA sRAm Lk, M ETE (BITR) Y ETHAEN. RARER. HER
A T\ BEAI I T R EHR P QREETHENIS, HREN XK
FFIMFRL IR B A R EAT AR A LT  ERE RIS, FIEAF201 T
AL R B A8 5 R eds AR, AR HRAMCIH S, B EH B L B
JEXT R IPFA L4 X 5 R B AT T e 5,

s, EEMEHD, FRRAENE, BRI, T XERER
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~ \/f‘ﬁu%/f »

D

\5

:\}y

\
&
\
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BRo WA R, £20155F NFE R PG kG, McAncar % B 3% 6 4547 42CFO Deepak

il A IR UG @ 0915 B IR e ik 2 B 0



Z FHRIESS

KAIYUAN SECURITIES

AhujaiC 3R89 K 2 BAE HEAR L —o

XABFMBELRBPROX—KFHE. A8, , HFHBEBEFLTERER - EM
(Dave Morton) f& EALAAL—ANF )G EA T #I38, T B P AR, &I
FRRE A DO ILO) KIE S, ARSI ALY AR R T AR T A TR
.

ABBEH: SHI AN FBIEI594, FLIgK50%

AR, YEAABVEAT 7 A A NHIEL T, HE20184F8H, B AN KRR FAL
Bt BRI R A WM27.97 A, B BB A R B E A b RAR £ AR A AT 8B
53T &, A FeFA A 3 2580.97 A,

ALV R, EFAALCHIZIT A AAABREIZIT AN ZHA—IK
A WAE63 Ao 2018458 | 45201847 A #7 ¥ /3 K £ wAHE3959 4, 201749 A
F)201848 F , A 3Hr3g ik £ bk 4477284, 201848 f F] rb.3g K 50.0%,

ATARALTVEEZ R KL

LFTREZEE, LRTEAARARACESEEHER, 515 Fd
Ab e SR AL ) AL RAREG B R YA Ao B IR, FAR A AR AR IEAT, BT A
A&, WFRTRE Zdm (AR) bE0FRALRGRNE, BAf&F Rt
HARAB2E AR O, LPRAARACERIST A, £F45 N EEX L BHELE
157 A, RAARAACHART AN, TE2HHERETY. GBRA. FHign
BIR SR ENIAEEY T4 R 6% ET%,

R F— A
F St

AP EMAF T G WA T, AEBRALILT HMM L3155 /v iA, BHERT
FO57 /v, FTirdE KA, HERALT HMEE R P ERA, KT iTEEF
F 5, TR R R AR K, TR D WS LA R
BT EYmEt—F Te ZAMATH T HME IR TE, = OHH523T HIR
M19.277 L/ vk, SRy g K S FTIREIIT A/ vk, ERTHRLYH HiELEm
to s EI R E AL, B BT AL, S KT TR PR R, 1237457 R B
B%, THBITREFHA, KHMEIETR. 5 —7da, BREETHE
B, XHEA @I, 2R T YN — AL REET, TRMAZ—EBREZNI
TR, &RTIFEREMN, BB ERBAEANKIFLETH, SREENRLEZ

5
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R R, WM E R, THFHRNET2T U/ A, RENAEC-TT
Lo $RBRAET I G, THXH ARART, 22 HERET REA R, o
KT RTH RERAITREBAT, L EA T ZABR. AT HEBIRNE5-5.6
A, B b IRAN6.5-7.57 L/ vo

B &3 Z A A R

A oo/

245000

225000

205000

185000 -

165000

145000 T T T T T T T T T T T T T T T T T T T T T T T T 1
[ e e e el el e e I T e B e I e I el el Sl e B e O e N T I ]
OO0 OO OoOoOOoOOoOOoOOoOOOOoOoOoOoOoDoDoOoOoOoO
I R I I I R PR D R R P e e e e e e e
O O O O O O~ =] =]~ ] =] = ]~ o~ =] =] 00 00 00 00 0O 00 00 00 00
oo Y Ay T 00 oo oo
00 W = b WD e o O I 00D e D WD e um O ] 00 WD
B e N et = ) N PR N et
O P PO e, P Pl P Pl P P P o o e e i e e e e e e e i

= ;A H (52378) HH

FAAER: B F R

RBAM AT HRIFE LT, BT, FH5%AMT B ZANEETI0T L/t , b
5 7E S R IRNAAEA-6TT T/ v, AR E Fu2-4T5 /v BEERNE, &b Wk FIT
BRI L, AT HAIARR T R F RKE I, o THATLRMERY, FIK
0K T K R TR A G, 127 SRR TR LK, S &7
AT RIUERRER, 2LRYEFFREBA RS,

W RN A PALIBAT, A& T B AR 420000 /v, AR IR T AEAR SRR, BRI
WA LEAE 2R A TAF Y vfy, L RAT AR BB = F B8 2 AR EBCR TR
B BAREFHEYh, BEBALK, TH-RWER, FRLMARAL
I, B R RAT L HANBE SIS, THERST, THRILEHT,

M@ I G W As A8 IEAT . FIRTG IR AWM 1.8-23 0/ F; BFKEEZR il
33370/ F. BABA ZATRIER B EAZR Y, BB~ MAm%8H, R
FEAT b 35 4 AN, T AT Ak S S B AL, KRR TSN A6A7 A i —F T 49 TRk,
A — RSB AT =, &7 e ReBiUs, BB, A 2 AZAMY,
Al 38 ST AR A HARBARE Z AR, BAIKF R E I 2 AR IRIAEANE TR Y
vy, MMAERK. FeFr@miinZ, SR 2RI K, ¥A R4 LA
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KAIYUAN SECURITIES

AT LT F P AR KL B, B KRS LTSI HISNE P, ST HIRABLE
T, kNE@Mt, THFERRTHEKAGTH, THENN LT HEREH
Br¥g e, BT TH4ZEERST, BN THRLEHT. AN @R
e LA IBAT o

F B

20184F A # Ak IR A F i BURIRAL & T 40 7 %) 32 3 09 AV 2 | 1 BURAE 5 #7
AL R IAFAT LB 3 Iy 383, A5 AR B R 4E KR, K K. KiZRA,
R XA RIAFAT A S R AR 09 KA R, 45 S0 i 75 32 i AR R
RAXF A, X BRI TR IAFAT L,

A A kil 6 7 IR, e EXURSBRE T, it AR AR LS SR ED
A NFTRE R IAEAN IR, FTA R AT LAY SE AL B AL, K R AT
Z ¥, M20185 L& R F, & K E DA, P40 52 F Bl A 524 Kig 69
#eIte BAVAALWEFT, HRBAES LELLBELLFEL R ZFHH &K
KA LFEFNA EZE P AT bR LA SL: (1) FREFRE 4G

LR AL (2) IR AL E S HAR T & T HANF AR R 44
BAReg;  (3) BAMBEFRG R AR EES L, KERE X FZRTAFN:

BH R SIFE. R,

LI K FREE

1. XA XINERAENAEKE,
2. B E i IRE R Lo
T (F ) T35 (7K
RNk E &
R R AR BED I ERA B AR ERA AEBARKR | b)) |EER AR
(7 B (%)
300073. SZ %+ #H44 2018-09-17 2,041.06 (43,672.28  |33,341.33 ([76.34 [43,672.28 35, 382. 39 81.02 |5 )38 K AL BLAE A4
300041. SZ & X # 4t (2018-09-18 6,287.45 |42,571.24 26,315.50 [61.82 |42,571.24 32, 602. 96 76.58 | )38 KL ELE L
601113. SH 4 B E 4y 2018-09-18 19,305.00 [111,382.85  [64,000.00 [57.46 [111,382.85 83, 305. 00 74.79 | @38 KA BCAE AL
603055. SH & SL 37 M [2018-09-21 3,317.56 [54,760.00  |6,760.00 [12.34 |54,760.00 10, 077. 56 18.40 B A RM AR
603378. SH 41 4 2018-09-28 1,998.00 [19,480.00  [4,900.00 [25.15 [19,480.00 6, 898. 00 35.41 | H K RMA R R
002145. SZ + Hi4k & [2018-10-08 22,602. 74 159,124.56  |111,510.86 [70.08 [159, 124.56 134,113.60  |84.28  |= @38 R by Be & pEey
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KAIYUAN SECURITIES

300109. SZ # % [2018-10-08 6,1569.79 |22,065.19 11,097.56 [50.29 (22,065.19 17,257. 34 78. 21 5 16 ¥ R LA B IR A

603110. SH % 75 # #+|2018-10-15 1,836.72 (14,373.34 3,593.34 [25.00 |14,373.34 5, 430. 05 37.78  |[EARRMRARRE R

000950. SZ & 254504 [2018-10-16 44,888.93 (172,818.47 |31, 650.48 |18.31 |172,818.47 76,539. 41 44.29  |® @G A ELE BG4y

603683. SH o 4 #7 41 2018-10-22 1,280.00 (12, 667.00 3,167.00 [25.00 |12, 667.00 4,447.00 35. 11 B AR R A LA
603722. SH FTA+7  [2018-10-25 1,903.00 |8, 670.00 2,170.00 |25.03 |8,670.00 4,073. 00 46.98 | B KRILAFIRE A
002909. SZ B £ M7 [2018-10-26 4,005.45 (16,800. 00 4,200.00 [25.00 ([16,800.00 8, 205. 45 48.84 | B KJRMLAFRE LAy

600299. SH Zid 7 [2018-10-29 210,734.1 |268,190.13  |567,455.94 [21.42 |268,190.13 268, 190. 13 100. 00 | 1638 K LA BLE AL Ay

9
002455. SZ \ I B4 [2018-10-31 4,285.71 |51, 697.71 31,588.50 [61.10 [51,697.71 35, 874. 21 69.39 [T 938 KA ELE X
000703. SZ 8% 41 [2018-11-05 19,718.31(230,779.41  |207,868.75 [90.07 (230, 779. 41 227,587.06  [98.62 | 163 KA ELE AL
300717. SZ 46 4% 4 #1(2018-11-06 1,689.60 [10,240.00  [2,560.00 [25.00 [10,240. 00 4,249. 60 41.50 | &K BRALARIRE R
300716. SZ & =444 2018-11-09 4,725.00 [16,002.00  [4,002.00 [25.01 [16,002.00 8,727. 00 54.54 | H KR A TRE LAY
603916. SH Fi4E [2018-11-12 5,295.00 [30,931.00  [7,600.00 [24.57 [30,931.00 12, 895. 00 41.69 | B KR A FRE LAY
300721. SZ 1638 B2 4 2018-11-15 2,281.90 |8, 088.00 2,005.00 [24.79 |8, 088.00 4, 286. 90 53.00 | & KRM A RE A
603605. SH MEL [2018-11-16 1,209.18 [20,109.62  |5,000.00 [24.86 [20,109. 62 6,209. 18 30.88 | H K RM A TRE A
603970. SH R 24 (2018-11-16 1,344.00 [16,000. 01 4,000.01  [25.00 |16,000. 01 5, 344. 01 33.40 |[HAREARERD

B AR Wind, TFIREIEFBFE BT

SR 5 RS T A1 AR AL UM S AR TR L A BRI R 89 L Y o
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5 EUm A
AARFPEIEHF ISR TFINES R RS IR BESE ST TS, UEBRWASE, M. EXNMBEERERS.
AR EFWERM R T KAANARAR. RATGE, FE, BEFSERREFHEMEFE NSNS E RS B EE
IR ME
5RRBXRNEERHNE
ARREFBSEENRITIRE X 5.
B 4% R IT 4R 4R
ESH R TITR -
LIRE BRSO MARA, IESHEN T HIaEERBARKEIEAIRE, EXWT:
EN (Buy) : MEXSETHIAFRIM20% LA L;
183 (outperform) : HAXTBTFHIHRIAS5%~20% ;
i (Neutral) : HEXNHIHRME 5%~ +5% ZEKD;
B (underperform) : XS TFHIARME% LT .
1T Y45 BRITAR -
LUREHBERN6N AR, T EX T HiaE i Ra ke ArnE, EXWT:
ELF (overweight) : 1T BHEARTIARIN;
it (Neutral) : (T SEEAHIARIMEARFTE;
E% (underweight) : (TS FEEMATHIARI.

BRNELREESE, TEIESMRNARAFRNTFRARERITRITE. RINRAPZENTRER, FRRENESLLERY;
BREEIANTEZHIESFAREBR TN ANSERRIER, LSRR EEHUAREMTEEENER. REENFEZERRE
PUREEE R TR R SER, FRUUKER B ITPRRIEETLEL

FIRERFEERL: JFIR30055%

SRR
FRERBFRESFRBERAT UATER “ARF” ) HEFER. AREFSEREABEIAREMAEAZTR. KRS
RETARARANATEHNEQTER, BERARATMRIEZFEEHERERTEN. FMREMBOZER TR, ERAENRE
HAEPIESEZA, FAFREAREN AL EIMTIESREMRFRNOEFREAMELEE. FMEABOTN. ERRHE
MIXRRAERNB T LB AREL HROFIET, AIREMIEMIESFSRETBNE . NMERRBBANTRERKD. EFENE, &
RATRHERBRERHFR ERRENR—BHRE. BRREERIARQAAEFETREZMAREZNENF R,
THMABREAELRZRENE—ER. ARETFAENREERSATETESTAIER, THREFFANSBEZN. AQF
AHRFBEZRSEZRENHNBEFERORZEER. UMSKREFE. AFARUEFPNEEAMENEINEAREURENE
HBERR, UEk (FALE) FOMIRERD. ZETERT, FREFHESRFAREPBINH BRI AR 5HE
Wo AEAFERT, ARBFHEMARERAREFHEMASTSIHETREAEMSRE. ERREIZRAIERLTH
EF, NEETAREEHEMRFRESMAR S EREARBEAE IR IR EHIE.

FREFRRAKRLBAE. AREMEARERE—VINF. FREFEPAET, BUARSEPHAEMHRRIIBEARLE,
AREARNTRFERPARN, FREVEABIIFFUEAAXFNEEMHERNEN SEHRESR, NERTRGETEM
Ay BEUEARIEAQXBMMHEM SR EM . IEARSPEANER. RBIFERIFCHARARIEFR. BRFFICKIRIC.

FHFMES AR5 FRr
ik AEHEIHXEEEE1 S48 T2 IBEESE
HR4R: 710065

FBiE: 029-88447618
f£H: 029-88447618

gt B0 I 3B B 6945 8 S SE A0k A 75 9
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KAIYUAN SECURITIES

\\-
“W\

”

ATET

FIREHRBBRLABDREFEIESSMERIAIEFEENL, ARATREFELERIELARALTEEENZIUIESLQF, £
ERFARBRIACTIEAGRIELE. BUTIREXEPRARREZARAF, BLUHIREXIFIRE~EEERIELF. Hl
MIREXEZWRZFRAR, EMER17.9 257, RRANEEEER: IEHEL; EFRFEE; SIEHFRH. EHREE
HAXRVEEE; EHFEE; ERESEE; MEMS; YEWE; RERFREIN; IESAHE; EFREAEEHE.

A B & AT

B RIELZEFWS: ROREPEIEESHUE, FRIESFRELSESRIS, TE6HHE: EFHREXE CP R A R IESF
‘REEE. ETF. LOF. AUE. EfRIS. BHREM. J#RGES. ©lHsS) ; REBIESHEARTR. S4IKS; IEFRERE.
éﬂ-ﬁﬁ BHFF. RBBEETRZRZFAUAREE RGNS, LR, BIE. ERMMFNFSHEERE, THER
REBLBEINZZFR. 2EEANSEZRRITAFBRFAREEZAFHFELS, BHREEEXERERYE, MHMEHEWREN.
SR FEEN S RAREPEIEESHNE, FRIEFRZEEALS, AEFREFARFRBIEFRENEXERS. 21,
BiRSE

B 5% 5. IESFRBFENAXRNVSHE: RARNEHEIESESHE, FRMSHmENS, A EHARWME., EXE~EH,
& i RBEM. ZITRVEEE~F ETQRE~. Ak, WA FIEMRNEH~EEATZWNHMERED), RBEX
SiEE. AR BETUERFZLRS.

BEHFEENS: RAREFEIELESHUE, ARIESFEELS, FREERENKEZEENEE, UARBNIIESKFLE
WELNFRITETEIERSATTHEMAENEESFNEE LS. BEWSAREIEN G LR BFEE W R 5.

B EAEEERNS: RARSTEIESSHE, ARESERBIS, BEEFERES, ANRZERFERETHREEE, A%
FPREZVHIRZEERS . RENKANBRZZFURRFIAREE, SEZSLEL, F2Ee. REQF. HENMHONEE
=%,

BRSNS RS RHMAEMENIESRZZ U FZIEE, AEFR/IERMERS

2 I A

EH 5N E) shhb: FHITAEE XAGE =5 FARHE PO 4 5418 & wi&: 0755-88316669
LN seak: EETIHEAN XML KE 100 THRELRT S 62 & %35 021-68779208
TG dehk: LT TEHRE B35 S STH2 E #3%: 010-58080500
AREH NG Hht: BEABNTERRLEZHHR 178 5 L2 KE 17 202 £ #,4%: 0592-5360180
BRSNS Menk: PRET AN E N KB 2023 5 F £ 2 B A 2902 W35 : 0756-8686588
LA NG ik R AEIR T H KA 198 TR KE 4 £ 901 F W% : 025-86573878
ZHHAE Rk =@l RYTEB K AR 918 5 AR BB K %35 : 0871-64630002
H N ik KT EE X FAALS =5 1088 S AT L % 16 # 3 & %35 0731-85133936
@8] ik AN AR E S KA 335 EE T 808 F #,3%: 0371-61778510
FEINFE—5N 8] seat: FIT oL R GEHEEHALE 1 SR REAEI10EC £ #,3&: 0755-86660408
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