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MR EE PR AR S S K, G5 R AWM, hRSEEE, AFREAEPHTR
NS5 B A Ab 5 AT 18-19 FEFE AR 43N 1.00. 1.26 14, 17 S\ Gi3ESR, 18 FEk g #.

PDH M E4RF RN, AAT FENWSGHK S 2018 4 5 H i 2 0 2876 Ju/ili, BAEYIFETH 96%. Ui
JRIMAN S R 2 AT, R PDH P BE &R RE 71327 . KISKE PDH B R RES R, FEBEA =
P KM RIR AN E TR, AT BRI s BN PRBEEARR, MR R S PDH BR F EE A
T IERNALE, PIbEN LPG EE Ry, 56 H DS i i ok NGL R K, 42k LPG L FA% Rl T 5,
HAl LPG (NI KART TR, MB AL RACIR, 2RSS LPG MIEAR LA, LPG Mg Hi a5k
KARAL AR, PDH BEARBAMA I G =ik S R. 7o " TG R~ 68 60 /N, AW Z
Ji 51%, i Z=&EH K 1000 Jo/ml, VAREARERG I 2.22 {276, EPS H#4JE 0.48 JC.
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ri ik $5¢ ik
. i3

AT &5 s

HHTEW

YA P P AR SR RE Al (R PTA MR 2B K 22) IRAL T R 1T 47, AT LA B — 4L
I8 “HrAe -t 27 2 lb gk, I w] DI IAI 4 C2 M1 C3 P b BEAN T A e, AR 2 = BRI SR E i L E 5Tt .
PRI RE BN N e BB BB ERANAREAN. [, REFRILRETHNG, TiEke
Keziiisyy, WORMWHEAR,  “HRib-Aar” Pk s it KU —3 RS S A il (B A 24 B AT 51 77

&®8: XTSI

PTA PG el R3sid
PTA =88 SREF=8E B ALANE PTA ATE3SM KT ERE i " ”

el HiE iz _ _ _ (Efk 10058/ (L% 100 7T/
(AW  CAmE) &8 (W) (AmiAZE ) (CAmidz) (RAmAZT) _ _
M, {Z7T) M, Z7c)
A B4 400 580 400 31 1.21 1.75 1.21 2.56 3.72
TR A 615 170 560 387 1.59 0.44 1.45 3.94 1.09
REA N 600 100 1020 723 0.83 0.14 1.41 3.85 0.64
[EWAL S0 660 140 2000 824 0.80 0.17 2.43 4.23 0.90
B NG 0 333 0 189 0.00 1.76 0.00 0.00 213

FRFI: L AL, PHIFEBEF OISR

R9: HXQFEMHETN

il VIS FIE (12 T) EPS PE
18E 19E 18E 19E 18E 19E
i B A7 28.8 42,0 1.58 2.31 1 8
TH IR A1 30.2 50.7 1.31 2.20 13 8
SRESA 29.1 67.0 0.46 1.06 25 1
18 34 40.9 103.1 0.81 2.04 20 8
B R 18.4 24.0 2.18 2.85 10 8

BRI 515D I A SE R

BT 66 AR FAL R, AT R SESLZERT, SR AHERE (A TARAL,  JRURMIE AR A ORI #4054
AT R b, R LG Tk 22 77 B IR A R RIS .

F10: AXAR S

&k P FEHE(FIWE) REEF=RE(AME) S (5K 1000 Jo/MERSRIFGE ol SR (3K 1000 JT/ME,
g, 12 EPS #8)
IRy (R 14 6.86 0.44 0.10
[y 25 12.25 0.79 0.18
JeJE 66 V) 15 10.00 0.64 0.14

BRI A A, E R BTIE R
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Fz11: HRLAFHETY

&k VA& FE (12 T) EPS PE
18E 19E 18E 19E 18E 19E
T JREA7 10.34 12.46 2.34 2.82 8 6
i IEE: 3.90 5.20 0.32 0.43 15 1

SRR 5 TR R
JR AR AR A, MR T, C3 iR R A WA AR -

®12: EXARHETN

il VIESEFIE (12 T) EPS PE
18E 19E 18E 19 18E 19E
BREANK 8.7 13.8 0.81 1.30 13 8
3R RE 2.96 3.50 0.64 0.75 15 12

B 53 #ir

FEMZGERE, b EATECT AT U
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CHINA SECURITIES

. S BT

AT

SHRIHIT A

Wk %5

AT &5 s

B15: LR SAAP RN T L, Feafife TATL 870 6 SR TATMAF A2
B, T MAT AL AEREAR R A2 7] B A5 Ay FE AN Z R B L2 . 2012 4F 2017
TR E LAt T 2017 SE 5 JE b IR o g R — 44 Rt

B4,

R CFA, HARI TR EHA A,

(P B A2 ) 25 [ BRI AR R ST 10 &%

R 3 AL TATHRAL, BRI THrRESRIT AT, 18 5 1 A5 @b T4H.

PR ERFTA

BAME > 010-85130909  zhaohailan@csc.com.cn
PRI

FKk1# 010-85130905 zhangbo@csc.com.cn
FEMW  gaosiyu@csc.com.cn

7k 5 010-86451312 zhangyongzgs@csc.com.cn
5K5 010-86451497 zhangyuyf@csc.com.cn
ERASEA

WF 010-85130318 huangwei@csc.com.cn
JR#E 85156403 zhuyan@csc.com.cn

{R)ifi# 010-8515-9274
%+, 010-85156350 huangshan@csc.com.cn
Ffi# 010-65608249 wangjianyf@csc.com.cn
e 010-86451442  yangjigian@csc.com.cn
AR EA

LRI 010-85156405  jiangdongya@csc.com.cn
e A

Z# 010-85130595
& 010-85159313  zhaogian@csc.com.cn

renshihui@csc.com.cn

lijing@csc.com.cn

TEHEA

ZEHEFE 010-85130464
P J74# 021-68821615 huangfangchan@csc.com.cn
i 021-68821617  daiyuefang@csc.com.cn

lizhiyao@csc.com.cn

kMl wenggifan@csc.com.cn

Z B AL 021-68821600-859  lixingxing@csc.com.cn

VEiA#H  fanyanan@csc.com.cn
2454 ligigi@csc.com.cn
BT xuejiao@csc.com.cn
Y xuminzgs@csc.com.cn
FiE  wanggangbj@csc.com.ch
B gEE4A

1% 0755-23953981 hugian@csc.com.cn
YFEFH, 0755-23953843  xushufeng@csc.com.cn
B—K

.

chengyitian@csc.com.cn
caoyingzgs@csc.com.cn
FKTTH 020-38381071
B 0755-22663051
55 M 020-38381989  chenpeikai@csc.com.cn

zhangmiaomiao@csc.com.cn

liaochengtao@csc.com.cn
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QID ez

(IR &g e

VPR EA
DA AR R TR L B B JE

KN AR 6 A H AR H TR 15% Ll E;
WEFF: R 6 N H WA iR I 5—15%
ks ARK 6 A H AT T I R BLAE-5—5 % 2 [Hl;
R ROk 6 N H AR 88 T i3RI 5—15%;

Feth: RK 6 NA WX IS T iR 15% LA L.

EEAMH

AREAEARA R PR, AN al Ao AR AR S AR .

AR HE BIRIEF A RA TS 12 JT gk, AEAS A T R TN DO IR A I I 8 1 D S A A AT A LRI
A RAE AR 5 BT 25 115, ui SRR R G A2 R AT AR T, Jj_/l\ﬂli“I'IH’J{'ﬁHw B LA TR A543 s W AR 45
AT IS B R %JJHIWJU”J Al RETERE JG & AF A%, ﬁZT‘ CSIRIE N EREW . ALE, ECFRW A et
%, AR AR E R {Hl" /“LHZM%#MHIHJH’*TM S 4\‘z§ﬂﬁ>ﬁﬁh ']'HJV WX A [HJHZMTHIL
WA AT EAR, A AT TR 20 4 AL 545 B UM 28 B 40 AL S5 45 B 30 O B THT B 1 Sk ki o #8008 38 B B B 3% 3 O
E AT ARFH BT S, PEAR A AT S S5 AR A F AR S RS TE XK.

BRI T, AAF K KCPNA T RE A AR S R 3R A R BT RAT IESR H A TAS ), AT RE X EE A
A PEHL B G IR LA BT LF\TJ WA 45 A i) T 2RALL B 4 Rl IR 45

ARG RPN NE A A G RERAA VT, 15 f‘MM’WI/Dk MR UATA AR . BRI R AT AR S . 1T
f“ LRI N s| \J/M\Thm/ﬂlld J{Iuﬂ B A N RS AR 50 R AR, HANA 0 A 25t JfHﬂ HIFRERGH

REAVER T

AN T BAAUEFR R G5 %%, HASSCVEE RETH EIF S & Bt vE JHJHJHI SO MM, CLED R ST I ERL S B
M7 N B AE /I\Thmr’J WA 7 8 i S e A TR W i o AR ST 3 AN B OB AN 2 DR A 25 R 1 L PR 3 DL B
W AT L2 B R BATART TR R M2

BT RS, AT RS

PIEEIESFMR %R

= b3 I

HIX N KA 2 SYUEF OB WAFKIHARERE 528 5 LIFESR K X 25 H ¥ 6003 5 5E# R 55 40
12 2 (H%: 100010) JEAbE 22 #% 2201 = (HE%: 2001200 B JE 22 2 (HE%: 518035)

FE1f: (8610)8513-0588 FET: (8621)6882-1612 Fiifh: (0755) 8252-1369

£ H: (8610)6560-8446 £H: (8621)6882-1622 f£E: (0755) 2395-3859
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