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o MEEA @ EHRFRTRE
4% PRI | px 247 704
000300.SH ;7% 300 3205 -1.15 399001.8Z RiEm A 7999 -1.41 R EA) | 473 A
000001.SH  _LjE474% 2652 -1.11 399006.SZ 4 AR AR 1350 -1.23

BT | 43R

NtdEs AR 1507 0.49 | NwdEd  ARFL 1987 -0.85
AR | 2018/9/17

AR RICE AR T/EL 6.84 0. 22% 0. 44% 0.17% 4.62% o SHIT
WT1 Rid £ /4 68.59 0. 58% 1. 24% -1.73%  13.52%
Brent /2 i £ 7/4 78.18 -0.12%  1.76% 0. 98% 16.91%
fir#%: WT1-Brent * 7L/ H (9.59) HE ¥ ¥ x N MRE
- ' JEB %5 $1100517070002
NYMEX X X &, # 7L/mmbtu 2. 81 -1.49% 1. 30% -3.77% ~4.87% 010-66495923
B T/ vk, 636.00  —0.82% 0. 60% 1. 08% 8. 45y Yangouwen@cczg. com
=358 T/ vk, 1345.50  -3.64%  —0.70% 2.28% 2.99%
WERES: 6 KABER 77 ok, 1539.69  -0.29%  0.08% 1. 30% 55. 45%
JE 5T R R # x 26.75 38 o 3 o 38 a 3 fu

HAEFLN: Wind, JI|TiERGFLFf, Bt ZR B, HIFHERELE—X B HHEM.

S NI &

[ARAE L] BEERGE T HEKIE, 8 A, 2E KL S 6404.9 TR, Bk

7.3%; 1-8 A4y, ABRERIEKT. 7% AEALEZHERIREEK, K,

Kb, e, KMEX® 8 AR igK 6.0%, 11.5%, 16.9%. 12.2%, H

KBS HEFZIRSZHE ), RLENRERST 6.5 0%, JAHLHAH

T () R A TEARRIE b A s A I H ARG AR T BORE (BT 958 @ ) a7

o), Bk Ry KERMAFERE, 2018 F EFF, JAECATHULD ST g 55w m s 28 54

ik 43.9%, MATHLZ H AL K, TLEBRS KRk, AR BLLRZ HERP S 154, 100034

THe kKeH@, TXELRBER, LLER, WAL, SEHAF; KEF L& goorm 1000 284 %8

&, TkhEKizwh, AR, BHEREH, NEERSF; Boeid, TXEP 11 #, 200120

EAz® ., drfew ., @S N7 ®d, BRERAEA (X T ikt K R awmmie—s6%nmiis

©. RRACFHEAA A TEe@m), SR, KRB FEFH LR, & A2 180

WRIEREEATT T b EEZHG oL, 1ERG: 2R, SR REIDIEEL P
RARTE & R R TF KiE177 5
s E RS B R 17 4%,
610041

ARE BNV IERA RFTAEN 8 G EF S BT a & & 5 B



SR T LR T

e TS

[Fh] REIAT7H, £FRHASIHEE LEAFHFF, 443451044 &, mE X
A A MURIR LR ) 24 R E 204 B, AHCEARE, 7 Ak LS HUROIR g
o 99 Ji F 2251 & A, fh EAEAUHGA 2013 &, & AR EBAEALEEY 89%, (H
FRIR AR

[RARA) S g b R AR AR FMEIELAL LNG 45, XirE# 2018 7
FZHERRAERRABGBIFEX BT, BLE6) NG AR T ZEHRK
Z 0y X R sE. (Wind)

[24) 7GR (bR FHTHRERFEILE=ZFTHTR). BN ERFHEZE
RAMEIR ZFe KRR AT RE, dobedfst “PER®” RAMREE WAL, #HL
KBEABREAEBNRE K, AN “TLIEL” BEECRANWATE, = HFEeEis
RATALR], A E . MARE DA R Aigd /a2 X FekER . (AL
EZHHR)

PAEIE 3|

EZAHAE R (000690): 3]0k RS H (500MW) #& L3 B Ak 8, AT A 2
WAL R 500 LR, EiXHEAGFEFTRAELAGMAER, AARBHSERTA
101. 86 12 .o

F 4 (300228) : A F BGRIT (X T A 4 FF 0 S AR ATIME R I2R UKD,
BR8] & F o 8] IR KB g Fn iR A AR PR 8) &) 4 B ARATRXAD A TR &) 70 N 2
iT¥ i 2,858 I LIRATEE, HAMR—HF, do S 4R & A AR,

<« NIMEE

JL AR K&ZH  PE (TTM) EPS—2017 EPS-2018E EPS-2019E EPS—2020E

002828 M AR 15.20 43.08 0.34 0. 43 0. 65 0. 80
600028 FEER 6.7 12.38 0. 42 0.58 0. 66 0.73
601808 ik 11.38  1,969.22  0.01 0.03 0.10 0.23
600339  FmIAL  5.19 135. 49 0.12 0.24 0.31 0.36
600011 fEAEEFR 756 36. 66 0.12 0.33 0. 42 0.52
601985 YT HEHEE 572 19. 65 0.29 0. 31 0.38 0. 44
600900 kirw A 15.72 15. 25 1.01 1.01 1.04 1.08
002531  RJFRAE 3,99 15.10 0.26 0. 31 0. 43 0.46
002202 &NRAHE  11.15 11. 49 0.86 1.06 1.16 1.45
002080 FHMAHL 7,54 12.51 0.59 0.76 0.92 1.07
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SR T LR T

HIEF I Wind, JI| B iE K BFT S, HBH 1259, EPS 129 T/

“ RE&RF: OPEC RibIR=HATHE T, BIFmsuid® KK THE; dTkd
TRAFERRER, €hEFRTAAIR.
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SElZT TR €

27T 5 o

AANEA P EIEF LRI T A R I F M PO AT E M AIER AR, ABBRIT IS L, FF R T
&, EREEEMNELE, B, FURHARRE, AAFMOEMFILTELRE L, AETE, ARER2 5 ARSE
oA B & LR B B R A X

T3k 8] R
IERBITT IR AR R AMGGIRE XA Z BA 6 AN A NIERGGLITIE R 5 R AR, 30%A LA FENIFH; 15%-30%7 3%
HIFg; —15%—15%K P HIF%; —15% A F A mEHF4,

T B AR R M GGIRE R A2 B A2 6 AN F MAT AR T 3% R 3R AN A o EARE . 30% A £ K E IR
15%—30% K 3& H i 48 —15%—15%% P IR —15% AT A mABFIFE,

T2 E5H
AREHNMIERARFTENE (CEE T EIELAMEGIEARTE AL ST $I/F. ARSI ME R A R4
N5 (ATEAMAR CANE) BPER. AN AEAERAMBARERALNEF, BANNALSXFQERHE AL
ANEER, KN IAPE LSRR, AMREAERZRD GNFHESE R EWERN, RANIEMH, odE L3
B pBKE RS, FAREAMGE, HFARE,

AREATANNRATEN, CAFHELEHH, 2EANHIZHEELHATE, FEAMLTEREREEMRIE. AR
EBA TN RS AN AR E G B B EAFI, %5 L A AT R E B4 Bp 5T KA £ 7. /2 7S B B,
AN TRAEKEEAREFEET L., IEAFTNR—BAF LML, RN, ARETHOIERRZTARGGMAE, IME
BATANTRA WA AN S TRIEFRE T ERFERITRE . T AN L+ AL (BHEETRTHEA
Ry RHAR) RJLARBIK, FALT &, ORAEREATHERN, KRG ARES—BG2TIFRRALH AL, &
2 SR X G AR TR M AT AT AN ARSNGB ETARR LR THESK, BTELS A
AT Rz AR L6 A RAL

ANAHKRENEEN, NE, [ERREHHRGIE, ZbFoZ PR EAEZZ A, FIEEABMTRHEIERSRL
Mo FAREY 49 IARIE, ZEFRL L. EBOFARF BB R RAREAR G AR T B 65, MHFRUARRRE K, EEMT
A% 3 A RS & P AT Do ARIE RN 5] (e ZIRFAe S ZiP 46 F R A k), L 8| M ite X a8 AR & M e
FBAFRAE, BNB LIRS, TR TSRS, LB EREFRARRNE . KNS HFRRT, BAFLE A
HEEB FHFRRN, HTELMBAAE A RBRERNE, TEMAREAME BT LG E—BE, L2 R EE, Bk,
W4 BLACHF @A F L S RIE 69 E . AN 8 A EAR A RIRE M 5 o4 e B A, LTSI AR R AN
B A6 A8 XA AR 09 R Mo IHRIE R FAE F RIS B AN 5] AR X B RS g ey — 6 R, K38 BAEE KL
AFRAT SR A T4,

AN BREHEE G4 FEEBA N, 5RBEMBOIEAIBRTRORALEEIELLOHNELEZ, BREFRL AL FE
B RN BRAEH TG LAY AAREN EENGGHER BT, EFEFTOHRALT, K3 RELPTEXBEIMTIRS
BARE PRI NS ITEITHIER KT HRITRY, CTHRAZRERE FRPBERLTHRIT. AP RHE LT mF
FRIR S AN BT SR TR ZHE 5 ARRE PO ZTNRENR—H BT HF,

T ARIRE TR AR LT Mab A RAB LR, AN RN ERNRE 7, B8RRI RARIREGEMIY, X H1R
EPERAR, R R sE T A T A6 5% R ARG B8 R A TR,

ANEXTARSWRT (BB ERRT AN AR @I EE, 815, W, A, %, L. 00, AMAsE, 7
BB A NEE, i35, BBS) AR A AT LS G B8, B H AT RS A SR R AR A TR A
KIREMRBAL A KN BT A o REANS B @EEFT, ETHMIMAATFEAEKR. LH. K&, I ARFR;RAFAE
TR KBACAA S AR o Jo FE 7 A 3] FL AT 51 R FUAK 09, % A2 A 0958 B AR A, JF 02 90tk b G2 AR5 20T,
ARG AREFHATETAHBERENGI A, M FSi, e RENMIERIZR, RAHRREH X KIEE, Frsle—w
& R B R TR AL A BB RS LR A, AN ARG L TMEFTALGRA . BT AL T RO RAR. IR SARITAART
R AN AR IR FARITRARIC,

ARTFAAEATIE LT BRI B IR TT AT, R TARAR K = S SRS 69 B A K, BL TR A A 8] Bl KAk A B 3
BT RS TR LMK AT RIE, MR AN 8 BAB KA AT 3 BT A B 9 EATIRIE, 5aak” R F4a X694k
TR R TAEAR T 545 b 18 A 47K A2,

AN EH P EIER AN GERBZTFN” LETRK, 28FTiE%H 5% 000000000857
AR B N WE A A R4 8] S d] #3540 K a9 T & 58 00003
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