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HUATAI SECURITIES

8 A M3k IR b+2pct, HEHFF K&

SAMBMBEETM, BEHHE KB

ARAEE KRR HHIE,8 A& 4t4 Bl v 6521 1¢-F KA, F Hb3% K 8.8%,
RegHs5EK, 1-8 A44aHbE Rit 45296 1o+ R+, Bk
9%, &MAT AR A FRKMEA PHFEIER, AIFARE N ERKOEFS:
KE, EhXELG=2HF 2R, RMNIAA KO LG H EH
GaFHE, puoh, MMEREAFEE, ARELALEREATHLRS, K
WEAERXA LD ENMRRERLE, S FTERELEE AL ERHE
T, B BTG AT EAKE KK, RN KERLA L9k b Gife
EAEIAST, BRI T EAREAMR R, BERFLEER, LA EF,

18 1-8 HABE AL ER LK 9%, 8 A FL#F &K L+2pct

RAEE R AR EHIE, 8 Atr24ta A w6521 12-F KBt B Hb3g K 8.8%,
27 A3tk3gAm 2.0pct, T H A RN w2 AR 60%89 % = LA Kig
WK, 8 AR LIERIFILIEI 4.3pct. ARIE Wind $c45%, 18 F 1-8 A R
R BB HHN 23%/13%/10%/9%/10%/9%/9%/9%, FTAAA Rt
B w23k 4] 2012 F AR &, RBERANMHE, 2018 F 1-8 A F—/=/
Z MRS G R R AEE R TR E S A 4 -9%/50%/38%/21% (4 % = Lt
5 A 1%169%/16%/14%) .

PR AT IY FR by S:xd
AEHXAGFHREMAMBOTRTT, FEIAF=Z L ERBACE LR
PEAK, RMPIBTE A E KR LHLENR, AIFARENEKOFEHK
T, AP RKEME LG A BHSIFH: 1) AR BAFKIEK, &
B RS AR, 2) Bh: AR EREAMGYSE, THRLIHE
BN AR —FIE; 3) W BTk o/e B85 EE (HR4E wind
HAEE, 9H 18 A k¥ ) AEA 1499 Aok, Frbigie 44.5%; Ai&E3h 7
RS 721 ek, Bl3ghe 33.3%), &A0 B A2 0H0, Kl /¥,
wHE K5k, 9 A 18 A A 2 5% Q5500 3h 47 HEHL T 4R Ak 627 Tivk,
Bl tb 11K 8.5%, KAVFAFI A RBEN 7T AL IL ZTN0E

BREAFRE, REKOFEYHL, RMEALER

HHAAKEAT L E RASFBEREZE: 1) 7 ARAKRERALERKBMMSE A F
REHIHE—F TE, BREEZ “HRERMN+FHENT BRI, &
MIAA B G K LR ARG BABEKRXALRE; 2) FAS NG A ES
A&w . BoHie, LEAREBRNALEEL EMRSGLALZE THEAS
wRAETA, RTFEATEGRARS, RNATEEIEAEE S
e AL BIENEER, A& AGTRALY%E ), Bty
TG ARF EALK E Ak o RAVFUT K R KB ALA 2k L Sy fefE A,
B a i mr L ARRmR, RepAE L ER, £ ER,
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