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OPEC / Non-OPEC Output Compliance1
(miion barels per day)

Supply  Agreed June July Average i'::::: c.s"“
Jun 2018 Jul 2018 Baseline® Cut July C C c = pacity vs
Supply Supply Actual Cut Capacity Sl Supply
Aigeria 1.05 106 1.09 -0.05 0.03 78% 58% 99% 1.08 0.02
Angola 145 147 175 -0.08 0.28 386% 360% 200% 158 0.11
Ecuador 0.53 053 0.55 -0.03 0.02 69% 69% 7% 054 0.01
Equatorial Guinea 0.12 012 0.14 001 0.02 167% 167% 17% 0.13 0.01
Gabon 0.20 0.18 0.20 001 -0.02 2% 244% 43% 021 0.03
Iran® 379 375 37 0.09 0.04 NA NA NA 385 0.10
Iraq 454 456 456 021 0.00 10% 0% 41% 4580 0.24
Kuwait 272 280 284 -0.13 0.04 20% 29% 97% 293 0.13
Qatar 0.62 062 0.65 -0.03 .03 93% 93% 132% 063 0.01
Saudi Arabia 10.46 10.35 1054 049 0.19 17% 40% 1% 12.04 1.69
UAE 2.90 298 3.01 014 0.03 81% 24% 73% 320 0.22
Venezuela” 1.30 126 207 -0.10 0.81 807% 849% 317% 126 0.00
Total OPEC 12 29.68 29.68 1 118 1.43 121% 121% 114%
Libya* 0.71 067 1.02 0.35
Nigeria* 1.46 152 174 0.22
Congo* 0.33 031 033 0.02
Total OPEC 3218 32.18 35.34 3.16
Azerbaijan 0.79 0.80 0.815 -0.04 -0.01 61% 29% 72%
Kazakhstan 1.94 193 1.805 -0.02 0.12 670% -618% -361%
Mexico 2,00 209 2.400 -0.10 0.31 305% 311% 205%
Oman 0.98 098 1019 005 0.04 85% 80% 93%
Russia 1145 11.60 11.597 030 0.00 50% 0% 75%
Others® 1.29 125 1.253 -0.05 0.01 -83% 16% 45%
Total Non-OPEC 0.24 63% 4% 82%
OPEC figures are crude ofl anly, Nan-OPEC figures are’
oPE & cept Angola which s based on Sep 2016. Non-OPEC based on IEA Oct ol supply sstimates. Kazakhstan Nov estimats

3 Fanwas gven increase. 4 Libya, Nigeria, Congo are exempt from cuts. 5 Bahvain, Brunei, Malaysia, Sudan and South Sudan

6 Capacity levels can be reached within 90 days and sustained for an exiended period. 7 If Vene zuelan compliance were 100%, OPEC overall compiance would be 61% in July.
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