RaREHTILE R

EZFUESS

ik @5 Q" PING AN SECURITIES

R
2018 £ 9 A 25 H

HEWSIARM, XESHED LS

MFXTH (45 )

TEEBE

FIR300 —— SRR

40% r
30% |
20% |
10% |
0%
-10% |

_20% L L L
Sep-17 Dec-17 Mar-18 Jun-18

HXRES

(AT R & MR A i i
ENME, M LBFIsEHEIRA)
2018-09-06

(Tl sARERE BRI A% R
BRHE, AHKERME ML)
2018-09-04

i AR R E RS BE S
1, FRZ=B#EERY 2018-09-02
(AR TR CHERETR
B, EAHAFSHSIE) 2018-08-27
(T AR | RRAP7ETERIRIGE
B, THABETEHEHRERT)
2018-08-20

IS H 0T
Xk REEEHRES
$1060511010014

0755-22627143
WENXIANOO01@PINGAN.COM.CN

)2 GBI RS
S$1060518070002
0755-33547353
LIUBIAO018@PINGAN.COM.CN

HER  —MALRERS
S1060117110064
0755-33547523

JIANGYINQIU660@PINGAN.COM.C

N

HiEY & RRRRNAAIHARR
&, MEHREFATHIRERSH
RiE, HHEERFEEHE
RRERTHERNE,

fHERSINBH, XITEHMD L, 9B 17 B9 8 21 A, &R%kATL
(+8.2% ) BHFE 300 F55K ( +5.2% ), FRUNE iRl Firied, 1§
HHEE (+12.1% ). KH{E (+11% ). AE (+9.5% ). ALk (+8.5% )
HiEE A, AARKTURERBERA, ABEHAKNRERERS, EEW
H—EMHERS S, MNPRERBRRE, BETRNEARE, 25
BBEHEEAERSM. VELFAREN, FE. FTHA LA TRRREE,
PR E ML ERT RMERME, BX. PEHFELES 2Q18 HKiRiE
K, PEZHERENE, HEERERBERBARE, BNEER, &%
SHEHEHUSERMHERE, RRE>. B, HERNESTEYAR, X
FRMNEBNAESIZNEEPNESELNFS. 7. Inx, 85
WIFRLFEF . L. BREBESRBANPIE,

RTIRBEE: FHED(4.1%). EBTIHE(L9.4%). =MFE(14.2%),
B REPHEARBAE, ERFSESFNFRNAZENKREDEEN
¥, OARBHRPE, FKLE, MEEBRORTRIELEEEFRHA,
XTSRS FEEERE M RIFEM, EATIHFMEEIMMAIN
A, FRAR. BEAANKEIANEE, TAEEMAHIE, 29FR
SR AMMBETNEHIAREFNT R, FEERAMENEFE, B—
MBERSL, SXNEARRESEER, EMUTEENFTH.

AEHRSTESIE: 1) F 220 KRKAH X HWE5F 9 B 18 HE
R, £WMWERINMEER) S L—XHNELL TR 1.3%, 91 2934 £,
AL 39143 M, AT 179 A, ENEFTHENBEIZIAS, K=
F, K 1%; FEERETIMIKRERRT TRk, BRD
BRNYAE, MEFEER, EFEREHRRTEER; BERAERERZH
H, BEEZN, HERMORIARE, 2) RUYRSSHFEIAE 9 B
20 B% %, TMELTETERTFE. ARTEARRRIRIVARTES A
4 —RAERAENBESN, AE 19, 20 RIENEE, WHIEE, 3B
BOFIRENE, MaBRREHRERBEEERTR, BB LEHEEX
BT, FHEXEEALMBEMEERENSEEI, BT Lk, mE
XURETFXMBABH, K. #HX. EXH>MLEE, REETN, B
BIZRILER 5.7-6.4 JT/fT, HIbEHK 6.4-7.6 Jt/fT, £HRFH 6.4-9.8 Tt/
T, £ ER5.2-7.4 T/, £EER7.0-7.8 T/, 3) RIEHE, 5

SZHEVEERRAT TR ( X T REEL R TS~ RHINBERAGERAN),
AAER: M2018 £ 10 B 1 HE, i— LIAELRESSES=RET
9, FRDABLEEEN. SENRABN, XXENSETESZ 18
FHERAKY, PMREEXSTHRZXETHEEZEF. IH~=RLTF
BB EHORTS

RERT: 1. RUEFRANNE: ZFIERTE, BRITETAT,
SBURTRIRIEEME; 2. WHENATHNNE: HHIRAKEMRR TS
RS, FEHEEIETE WS L I TG R SHEER R R
fo; 3. ERRMBEFMHHNE: BRENRALTERBLIERE, &
REBRRMREEN, MHNERENE SRR, REDEBDIFIL
FOEEKRBFEOERRERK—EME, AMmiEml S LT

ESDRIREXERFHER



TS 7 T R3S
FEEZUESS BRE - TR

IEXH®

—, BEAMA. RBREESMEBRIIIIM ... 5
L B B I B I R B oottt 5
1.2 EA AT EFITTTURTIEE ..ottt 6
= A RRREBHTIERTEIE ... 7
2.1 — IR AR R MR TR oottt 7
WA T 1= P 8
. PR . e 10
I g 1=t TR 10
3.2 FENUGE EFEERIAEGAIMIT ..ottt 11
IR A R ... 15
4.1 FRRMIMZREIEXRFTIT, HFSRERBIMA ( 2018-9-12) . 15
4.2 KGR 18 FIRLEIA : Rk RILEEFIEL DL, HH K LB FIREHBIRF( 2018-9-4)
......................................................................................................................................... 15
4.3 FHMm&AFI M 18 FiREA: AHRENNE, IAFHREBMAL (2018-9-4) ... 16
A4 B E— A B R i oottt 17
i, €5 BEEA L/ RERR ERERES/EEER ..., 18
51 kk—AEEEHET: MIREE/RERBE/IEERS e 18
TN 8k 7 S g 18
T80 B BB T oottt 20
EHUIFIRIEX ERETHEAK 2/21



cevz| MLXFIESS
iEB/.\N SECUR:?’S BRRH - T ER

ExE R

IR 1 HETEZH B oo ettt ettt 5
BIFR 2 EHREEATEE ..ottt ettt ettt 6
BR3 FEABEEEFUTIM ..ottt e e n st en et eneaeas 6
R4 FE T, BIEEETEIEERE R oottt en e 7
P T~y = I =X 1 [ 5.4 =32, TP 7
BExR6 FE—FE, BRITWIRIEHER 1/29 ..ottt 7
BR7 3E—8, BRITWIRIEHER 8/29 .. .ottt 7
ER 8 HE—: S BRI o oottt 8
BR O A T REHAIRIEIIIIE . oottt 8
E%& 10 PE [b{E: FEEBEEREE/PE 300 4 2.5, HiltRER/APE 300 LL{EHR 2.3............. 8
ElFR 11 2018 FEFHA PE BIBIMRER IR oottt 9
B3R 12 2018 FE— BT FEE /N BRI oot 9
ElR 13 20184 7 A, HBEEEDIEHEA 123, FIE+4.5%. i 10
E%* 14 2018458 H, HELATIE Y ARILE+8.8%, ZH+10.2% ..cccvoeveeeeeeeeeeeann 10
EFx 15 2018 F 8 A, HELHIWERITRIEL+9.1%, L FF+10.4% .ooocvveeeeeeee e 10
ER 16 2018 BB B I HBIEE+5.190 .o oioeeeeeeeeeeeeeee et 10
ElR 17 20184 8 A, BN LY ARLEL+9.7%, M _E+7.5%; BHRANLYAERLL+4.7%;
FE-4.6%5 FUTHT.70 oottt ettt ettt ettt e ettt en et en s 11
El% 18 2184 8 A, BHRWMNERITFEEL+9.8%, ML +7.1%; BRKNZiHERLL+4.8%,
FE-4.3%, FITHT.8%0 oottt ettt ettt ettt en e en s 11
E%* 19 2018 £ 9 A 18 H, EXAEETIMHPHRM: 18965 jr/Mt, [ELk-7.8%, IREE-1.6%
................................................................................................................................................ 12
E® 20 2018 £ 9 A, & &I AN ELL-0.4%, FHEE+1.5% ( BAL: TT/AT ) e 12
El& 21 20184 2 A, HOMMBERILL-11.1%, HAMELE-8.4% ..ccocveeeeeeeeeeeeee, 12
El%& 22 2018 % 2 A, #ORKSTTEERLL-8.6%, HMEILE+9.8% oo 12
Bk 23 20184 9RA 7 H, &HEMIEELL-3.8%, IREE+2%...coceeeeeeeeeeeeeeeeeeeeeeee, 12
ElR 24 2018 £ 7 ABEE BB RILL-10.5%, IREE-1.9%....c.ccocviiecieeeeeeeeee e 12
E*x25 2018 7H, £HEREBZLWEESE 1951 Tk, E+8%. ..o, 13
Bk 26 20184 3 A, HOEAHMERILL+9.6%, BIEMEIEL-5.8% .cccvcveveeeeeeeeeere, 13
E® 27 20184 8 A, HEBAHNELL+13.1%, IREL+2.2% ( BfAL: TT/FFE) ... 13
El& 28 20184 9 A, EMAMMEILL+7.9%, IREL+2.7% ( BAL: TE/FF) o 13
ER29 184F 9 AT EIIMEIEE-2.9%. ..o 13
E*& 30 1849 A 21 H, EXRMEFEHMIE 1.97 TT/kg, EHME 3.37 TT/KGcoccoveveeeee. 13
E#x 31 2018 9 A 15 H, ENAXEMEMNELL-2.3%, 9 A8 H, EBRAEMNRELL+3.2%
................................................................................................................................................ 14
E%& 32 20184 9 A 22 H, WIHEMEMELL-21%, 9 A 15 H, RAFMEREER LN R L
SLAD ettt ettt ettt ettt ettt ettt ettt en e 14
E%* 33 20184 7 A AXZHERLL-16.7%, BMBELE+33.2%. ..o 14
El&R34 2018 7 A, #HOFEHEHERLL-19.6%, BMELE+36.8% .cccocvveveeeeee 14
Bl 35 2018 £ 8 A 31 H, ZFEWE TN A 1635 JT/MfE, FEEE+7.7%.ccccoiiiiie 14
E3% 36 2018 &£ 8 A 20 H, EAEHK 4509 JT/ME, FIEE+6%0 ..ccoieieieieiiece e 14
Bl 37 BRI AR B R i oo 17
E%k 38 AEK—AEEEHEFER 2
HHE 201820223 ... oottt ettt et e ettt ettt 18

EFZWRIREXRRFENK

3/21



iR |5 ’A

EIFUESS

PING AN SECURITIES ﬁlﬁ:,ﬁkﬂﬁl‘ * ?ﬁ'ﬂkﬁ?ﬁ

EX 39 REmAREREALRITHE
B E A 20182023 ... oottt ettt et ettt ettt et e e e et eeaa et

E

EEWAREXERTER 4/2

1



ET \l'—._“ %
UL ARE - 17U ER

PING AN SECURITIES

AALA

—. BARR. KRASHNAAMN

1.1 BANEMBEAE

EEFRSIHBHR, XERMHORL, 9B 17H-98 21 8, BRWRTIL (+8.2% ) BF AR 300
168 +5.2% )o TN E BIRBIFIREESP, EEEZF( +12.1% ). KT{E( +11% ). BBE( +9.5% ).
AR (+8.5% ) HKIER KA. ARRRTUKHEREERA, BBEEHARARE, EERE—F
FIEERSI ST, NRRERERRE, BBERRKNEARE, smABMEERRS M. VELEE
BHEN, F&. FISAYTRRES, BARBEFTMNERERRNETE, BXR. PEHEE
L 2Q18 BPUEK, REZHEGIRWE, HEBRAKBEIRARE, BUEER, EE41HE
BRI REHE, £REF. B, HERIEZEHUA, SRMNEBNABESEZSMETH
Botey R kaF &L . g, SREBUSOIRLER. WL, BREHAESEABRANPIE,

BHBREBAEE . FREN24.1%). ZEATE(19.4%). "HMNF B (14.2%), FF 2L ARHRAE,
BREFSEENFRTZENEBDEFMN, AENBEERE, TKIZE, ERERDRTR
FARBZFRT, XLEARMESFRANFEEEWE L RFEN ., Z2ETHEEIURIIES,
TR BEANSBFAANER, JTIEEMAGIE, RS WA FE TMEEHERE
T M. FERRNENSEE, E-HIMEEGSL, SNAMRSIEER, BUEENTTT.

AERSFESITE: 1) 8 220 KUK RZZNZ 5T 9 A 18 BER, £B~m(IMisHEEHS
E—Z SN TR 1.3%, ¥ 2934 7T, B 39143 If, ASEAE 179 A, EN4EF T B
ASEAS, MBKEF, Rk 1%; FTEEXE TIMOBIBRR T THMKA, BRIRER T
W, MEFGRER, BFEXERAEE; BERATEIEARZAE, BEEZN, HEeRftyRm
NME, 2) RURFBIHEHAZE 9 A 21 BEAH, SMELTETERTFE. IFHBEBXBI/RID
AEPER LS —RAERIENEEERS, IbA%E 19, 20 RIENEE, WHINE, 9 HIEER
5, Mz EmHERBEEET®R, AR LETEERRETRE, EHEXBEEMEMERRE
HEEHI, BHBRP LK, MEXMEEFXMIASEHE, K. #HX. BEXSHLEE, RIEET
I, BRIHRIETR 5.7-6.4 TT/fF, 4t T% 6.4-7.6 T/FF, H£HTE% 6.4-9.8 7T/fT, E£HIk
5.2-7.4 Jt/fT, H£EFHR 7.0-78 /[T, 3) RIEHE, SHEBWHEEFRAITE (T HEEE
SRR TS RIMBERNBENY, REER: M 2018 4E 10 B 1 B2, i— ARG RS T
SrE=RE T, FRSEBLHRHEEN  FENREABN A XENIETES 18 EHERREL,
PEERSHREXEHHELN. I~ R FHEEEHRE.

ER1 BELS

IR EFR MERE HRNE BAEEH  BAh REKENT  FBE  BHBH  Rd)

£aFiE
B F B A

FMF &

19.0% 19.4% 2016-12-31 16.54 17.87 8.1% 19.0%
24.0% 24.1% 2018-05-02 16.90 24.92 47.5% 24.0%
15.1% 14.2% 2018-05-02 323.15 700.01 116.6% 15.1%

B IERE: BANAGHKE; HFRE: KENTHTARE; KEE: RIEEDN HAG -1; ZERLR, HEGESH#TTEIER
E, JER AL H2017F 12H31H4#E: 2(Z7T, 2018595 21H%E: 1.92/Z7T
RRIFIR: WIND. FZHI5H507

EFZWRIREXRRFENK

5/21



EIFUESS

PING AN SECURITIES

0
F

AR - T AR

n

=]

B%2 ORERE

120%

100%

80% r

60%

40%

20%

B ER

O%W

HEXT IR 30045 5 E1 3R

— X BHRAER IR TR ER

-20% F
H N ™ < 10~ © © © o4 M ¢ 10 © 0 F ~ O O oA o4 o4 N M M 0 § < < © 4 1 @ O
0% 9 d ¥ S 82§32 ¥ Y JIZ NSNS HdID G I N IR B IS
bbb = ® 90 9 N d ® ¥ O K X O 4N A MY OO NADF LI S S ST X5
P OO O d 40O 000 O A9 dd9090 0 9000 o6 dd9003RK KX GYd s QI W o
¥ §$ § S ¥ ¥ Hh KD OHWWMMWBMIOIDODIOOB®© @ © © ©KKKIRRNKUI'D 9 & 0 & o ©
F o9 o 9 0 99 oo d o dd o ddoddododdoddddo0dd~~O o9 od oo o
. ® O O O O O O O O O O O O O O O O O O O OO0 OO0 o0 o dNOO dI9CGI OO O N O
60% & &« § § § IR N NN NNV QQQCQTQQCQAQ N & 29 SIS «
e N
Ak PIRFMAI201 73 12/1 31 )
RN WIND, T2 L
=] 3
1.2 ERAREFBNGAE

E&3 ERAREESF TN

mMFE
ZBTHE
e an)
RRR&
ERE
[Ny
IKF5
FMEE
HE
FF A
PN 4
SCER
HhEEE
=28H
RIS
RIREE
SRR
WHRE R
TTiERE Y
FRITIR &
K&
HE

700.01
17.87
124.80
66.42
19.74
45.55
38.31
47.31

24.92
76.30
26.06
55.45
6.60
31.72
27.80
12.57
40.95
16.87
52.91
3.49

21.56
0.25
4.40
2.49
0.54
1.09
0.69
1.75

0.99
1.31
1.31
1.09
0.09
0.57
1.03
0.34
1.22
0.85
3.07
0.30

29.45
0.63
5.55
3.23
0.82
1.71
1.18
2.35

1.09
1.57
1.43
1.31
0.1
0.80
1.14
0.57
1.58
1.02
3.48
0.09

32.61
0.91
6.49
3.61
1.35
2.05
1.55
2.73

1.31
1.89
1.57
1.60
0.14
0.95
1.35
0.67
1.81
1.20
3.72
0.17

32.47
72.78
28.38
26.65
36.42
41.77
55.79
27.09
40.17
25.24
58.36
19.91
50.84
74.45
55.75
27.04
37.21
21.80
19.89
17.25
11.70
34.96

23.77
28.37
22.49
20.56
24.07
26.64
32.47
20.13
24.81
22.86
48.60
18.22
42.33
60.00
39.65
24.39
22.05
19.00
16.54
156.20
38.78
30.64

21.47
19.64
19.23
18.40
14.62
22.22
24.72
17.33
19.70
19.02
40.37
16.60
34.66
47.14
33.39
20.59
18.76
16.40
14.06
14.22
20.53
24.65

B
B
e
e
s
7
i
i

SRIUEE
SRZUETE
SRZUETE
SRIEE
e
Ejiea
Ejiea
Eiiea
e
Ejiea
Ejiea
ok

15%(2018 £ 8 A 29 H)
12%(2018 E£8 A 27 A)

1 8%(2018 £ 8 A 31 H)

FERIEIE: WIND, LA

EFZWRIREXRRFENK

6/21



7 1 IFEE
FESZUESS B RLE - 7R

=. 75— RGEKETLRNTE
2.1 — ke EHESHIERA

9R17H-98 21 A, B&TRHT (+8.2% ) HFRIFRE 300 15851 ( +5.2% ). FLUWN & MK
FHRERA, REEE (+121% ). KA{E (+11% ). B (+9.5% ). AR ( +8.5% ) HIBFE K.

ER4 TE—HF, REESHERK Exs5 HEX—A, SREKERX
RGBS 12.1% SihE 9.6%
ATE 11.0% NEE 9.0%
SHi 9.5% A& 8.2%
R 8.5% REESE 7.3%
L 8.2% TR 6.7%
ShE 7.8% Hithzk
NETE 6.9% BB
B 6.5% ng5E
Hethk 5.6% BRI
JFIR300 5.2% ,P,xioo
ngSE 5.0% HEH
IIWHE 1.5% TR
v} 0.7% v -3.6%
BEE 02% . , . . . . . AHSE | -6.0% . . .
2% 0% 2% 4% 6% 8% 10% 12% 14% -10% 5% 0% 5% 0%  15%
BF: BNEIE9F21H B2, BONEIE9F21H
FRIFE: WIND, FZul 567587 FRIFEE: WIND, FZUFFHHEAF
Elk6 dE—A, fRTlikiEHEE1/29 E&x7 B3X—H, famiTlkiEHiEs/29
8.2% BRI | 7.3% RIT
6.9% BRI " 6.4% ERZET
n 5.8% RIT pr— 6.4% Amaf
[—— 5.8% J%ﬁﬁ/ﬁ p— 6.2% gnggaﬁﬁﬂ
a 5.4% ERITER p— 5.5% it =
[—— 5.3% E;}:;J— p— 3.1% &%;ﬁ
[—— 4,9% &5 f— 2.9% BRI
[— 7% ZRIEH p— 2.6% B
[— 4.6% Wk p—1.8% BRE
[r— 4.3% BN —1.2% R
[— 4.0% ZKH, £ 0.3% RNBUR
[r— 3.7% BERETE L 0.2% RIBiak
[r— 3.2% ARE | 0.1% MRS
[r— 3.2% Vapiir=Eia -0.7% = BAORAAEL
[— 3.1% BEELE -1.1% = L
[r— 3.0% B THE -1.6% R
[r— 3.0% E7 1.7%  w— FELRE
[r— 3.0% L 2.4%  m— TE
[r— 2.3% £ -2.4%  w— 25
[r— 2.2% B E -2.6%  mm— na
[r— 2.2% TTEA -3.20  mm—" =21
[r— 2.1% ik T -3.500 m— &7
[r— 2.1% BT -3.7%  m— B
[r— 1.8% ZE 3.7%  m— MR
[ 1.7% BARANAEREY -8.7%  m— BT
[ 1.5% SRS -3.8%  m— 2k T
— 1.5% BwE -3.8% mmm— B
= 11% RNEE -4.4%  m— LR
[_0.2% . . . ) ERET (6.6% mpm— . ) B FoTas et
0% 2% 4% 6% 8% 10% -10% -5% 0% 5% 10%
&t BONBELIF21H &t BONELIF21H
BRFEE: WIND, FZUuF3 50 BRI WIND, FZUP50r

EEWAREXERTER 7121



EIFUESS

PING AN SECURITIES

Raik#t - Tl AR

9 B 17 H-9 B 21 BAMRKIEHER, 81+ UK. RFRMA. FMNEE. PESH. S5,
EHTVE. ATE. MERL. BRKL. BERMA; Ft+: EEER. THRMD. *ST 5. &
ARG, IERMD. 2EL. STES. k. EHT. £MHB.

E =8

: RS IR SISE

B9

ﬁ

E£—R: I FHUKIETE

ESTIN e 15.9% I'E®KHEH« 20.6%

ZHER 14.4% PIESH 18.7%

FNEE 14.3% BREE 16.0%

PIESHT 14.1% WLERE 15.1%
Stk 14.1% BT 14.9%

HHTUE 11.8% i 22 e 13.7%
OF=E 11.0% Lo Ay 13.3%

i g% e e 10.4% RiggLk 12.8%

R 10.1% BERG 11.3%

BERmS 9.7% BERmS 11.0%

EFFB FEBS -7.9%

BT Bzl -8.0%

Eakh FAREE -9.7%

STES FER -100%

=W BXEY  -104%

TERA 1.8% *STES  -118%

FRE R -2.4% TFREEN  -12.6%

*STHRE -2.5% B -13.2%
TR -2.8% 34 Hi15.5%
HA R 58% W . . . . WANE X : . . .
-10% -5% 0% 5% 10% 15% 20% -20% -10% 0% 10% 20% 30%

Bt ROELILFIFLTIH, HFIFT—/E iR 1 A rgE +
FRFE: WIND, FZu 501507

BiE: BRINELIFIBLTH, HFIS7 I HIE B+ FIE iE e+
FRFE: WIND, FZu 501507

2.2 fE{EE B

E%R10 PELLE: FEBERREE/AREI0042.5, B/ PRS00t EHA2.3

4.0
3.5
3.0
25
2.0
1.5
1.0
0.5

o
o

BB/ FR300

IEBIE/FIR300

2010-04-09
2010-07-02
2010-09-21
2011-03-11
2011-06-03
2011-08-26
2011-11-25
2012-02-24
2012-05-18
2012-08-10

2012-11-09

2010-01-08
2010-12-17

2013-05-03
2013-07-26
2013-10-18
2014-04-04
2014-06-27
2014-09-19

2014-12-12

2013-02-01
2014-01-10

2015-03-06
2015-05-29
2015-08-21
2016-02-05
2016-05-06
2016-07-29
2016-10-28
2017-01-20
2017-04-14
2017-07-07
2017-09-29
2017-12-29
2018-03-23
2018-06-15
2018-09-07

2015-11-13

RN WIND, PRGN

EEWAREXERTER

8/21



EIFUESS

PING AN SECURITIES

Raik#t - Tl AR

BER11 2018EFHAPER Hl MBE BER12 2018F—HFllSF e E/ N ERE
EBEL B
AR EES 455 BiRAK
TTEH EpHZETL
IR & 33.6 121
ng5E 335 FetlE
INTE 323 2
BB 31.7 TTEH
E N B ITRs
E7 Bmika 38.2%
HEH 241 =Pl 36.2%
AHE RIREE
TR 23.7 ek 33.5%
Bif 22.8 b 32.2%
L& 225 AT 30.2%
Hith2k 224 BARABEY
BfE BREE
BF IRt ILH @ 26.2%
AR Hethzk 25.3%
RIREE 2T Hl
KBS 20.0 ISIENEES 23.8%
FEeRE BRI
A 19.0 RIGEE 22.9%
Fapi:parid LR
£ R
BHRE ALK&
BAHRABEL JAER300
PN FES RE
BREE £
RiBizh HEE 11.6%
2T Hlik E4RITEER
ERITERR A & 10.8%
kT Y
RE =it
KE #HiE
Z=E EEAY
JFIR300 $RIT
7 BEE
BR E% 51%
1R oE
b= TiBILH
Wk EmkT
$RIT , , , , ) INTE , , , , ,
0 10 20 30 40 50 20% 0% 20% 40% 60% 80% 100%
RN WIND, FLAF R T BERIIE: WIND. LUl R 5750
EEURIEEXFERREE 9/21



EIFUESS

PING AN SECURITIES

==
o

Raik#t - Tl AR

=. FABSKERER
3.1 EMEFFiERR

HBEEBEOIBE.: 2018 E 7 B, HHEEUEECH 123, LR 4.5%,

HBEF. 2018 FE 8 B, HEHZBEFHYBELL+8.8%, BitEt+9.1%; SRHBEFYBEL
+10.2%, RitE+10.4%, REMEE: 2Q18 B RAEEHE X HERLL 5.1%,

£45.2018 £ 8 B, BRI N Y BRILL+9.7%, Bit FILE+9.8%; FRAIM BRI H B EEL+7.5%,

Rt EEE+7.1%,

E3R13 2018478, EEEELEHN123, FH
+4.5%

E3214 201848R, #HTAHMEY ARFEL+8.8%,
%¥+10.2%

HEREBEUEHR) — HEEMPERA)

130 -

125 A

120 4

115 A

110

105 A

100 4

95

159 . —— HBREAELARL —— HBRML AL AR

14% -
13% -
12% -
1% -
10% -

9%

8%

- - - - - - - - - - - - - - - T+ +

R WIND. PRl 555

ARFIE: WIND, FZUE 5055

EFR15 20184E8H, HFEEZTIMERIMFE+9.1%,2
#+10.4%

HLEERTE DI ERITEL
HLBRRTELFSNRITEL

13% -

12% A

1% A

10% A

9% A

8%

- - - - - - - - - - - - - - - ™ " - -

E3®16 2Q18RAmIAAFBE L +5.1%

EBEER AEET T | RIEE RIHERLL
EERNERADEEI | HEE RIHERLL

14% A

12%

10% A

8% -

6% -

4% -

2% T T T
M O O N MO N MO DN MO DN MY
© O O 4 O O O 4 O O O 4 O O O «d O ¢
S &€ ¥ ¢« HW L m Lo O © © KK KN ®C
L I R T T I I B B B I T D B

BRI WIND. FZULFHE

RN WIND, FZIl 567507

EEWAREXERTER

10/21



T N7 3 %
UL ARE - 17U ER

PING AN SECURITIES

AALA

ElxR17 2018488, BRUMALYARK+9.7%, ML EFR1I8 218548H, BIXUMARITRFIE+9.8%, ML
+7.5%; BN YBEREE+4.7%; M E-4.6%; M +7.1%; BIRGANRIHEREE+4.8%, M E-4.3%, 81T

T+7.7% +7.8%
BIREA Y BER L —— L RS BRI BIREAY BIER L —— L EERBA S BRI
MBS B ERL MBS B ERL

30% +
25%
20% -
15% -

10% -

5% -
o K_,J"\.J\AA/"/\'\
O < Y 0% 1

25% -

20% -

15%

10% -

5% - \.v -5% -

-10% - -10% -
M © O N M © OO N M © O N M © OO N M O AN D O =4 N O 0O <4 N W 0O +4 N D 0O 4 N W o
O O O 4 O O O 4 O O O 4 O O O +4 O o O O O 4 O O O 4 O O O 4 O O O 4 O O ¢
< 4 ST S 0O W0 W N O © OW O M N~ NMN~MN DN~ 0 o < < < < 0N 0N 0N N O © O O M~ NM~NDNMNMNDNMNMN O 0o
L I I R B I B I I I B I I B IR R I e L T I B B I I I I T R B B I B B B I I

- - — ST —

BRI WIND, FLiI 5055 BRI WIND, FLol 505

3.2 Ak LiREES S

B 2018 £9 A 12 B, F=XEPNIE: 3.45 T/FT5%, BELLFHE, FREE+0.6%,

¥: 2018 9 B 7 H, &£¥MNI& 1410 t/F =, BELE-3.75%, IRtb+2%; 2018 £ 7 BREE &
#2 3180 FHk, FEIEE—10.5%, FRtb—-1.9%; 20184 7 B, 4R ESEEEH 1951 AL, FEitig
£ +8%,

1. 2018 £ 9 B 12 H, BEBNIE 19.47 t/T7%, EEL+5.19%, IEL+0.46%.

EX. 548. 20189 B 21 B, EXMN1&A 1.97 T/F =, FLL+5.4%; SHMNIEH 3.37 T/F 5%,
[EEE+12.3%,

iR 2018 £9 B, WM FIM KA 3.3 T/, FEEL-2.9%,

KE: 2018 £ 9 B 15 H, ERAEME 3541 7t/if, Etb-2.3%; 9 B 8 A, EFrAEM 2534 ¢
/i, ELE+3.2%,

5. 2018 9 A 22 B, | AABIMEM 5191 /M, [ELb-21%; 9 A 15 B, R EBEREER
2t 1801 Jo/Ml, EItb-14.4%.,

AE: 2018 £ 7 B, MEAZHOAKE N 60 Fll, FLb-16.7%; #HOMEHR 1741 T/, #HOF
P BNEILE+33.2%,

HEH: 2018 £ 7 A, DEHOFEHE 58218 TF, EEE-19.6%; # OFEBE M 37722 T/F
F, ELE+36.8%

H: 2018 £ 8 A 31 H, FHEWIBW KM A 1635 /M, FEEL+7.7%,
B4 2018 E£8 A 20 H, EFBELKTHM A 4509 JT/if, RFEE+6.2%,

EFZWRIREXRRFENK

11/21



EIFUESS

PING AN SECURITIES

Raik#t - Tl AR

ElF19 2018598 18H, 1EXALIEINMPIRM:
189657t /M, [EIEL-7.8%, IFEE-1.6%

El%20 2018498, 4£#8AAMMEEL-0.4%,
+1.5% (BfHL: JT/AF)

BRI AR (TT/E)

35,000 - . 100% 0= 2016 2017 0= 2018
30,000 - r 80% 360 1
I 60%
3.55 A
2 4
5,000 L 2o%
20,000 A L 20% 3.50 A
L 0,
15,000 1 0% 345 |
I -20%
10,000 - 0
L -20% 3.40 A
5,000 4 L 600
60% 3.35 A
0 ——7—7—7——— 71— -80%
N O M®O®A© AT ONNO NI O M 0
< O 4 0000 40000 d0O d0o o 3.30 T T 1
A N N MO & NN O O O© N~~~
R B B S T T R R R I IR I = B = = 9 2 3 4 5 6 7 8 9 10 11 12
FHRIFE: WIND, FZul 567587 BRLKIE: WIND., FZuF558r

El5R21 2018428, #HOPHHERILL-11.1%,
[EIEE-8.4%

B

w— 5 O VI BR ()
200000 - —— At O T/ - 35000
160000 - 30000
120000 - 25000
80000 - - 20000
40000 A + 15000
0 10000

E®22 2018%2A, HOBSTHHERFE-8.6%, M
[E]EE+9.8%
2 O RS EE ()
80000 1 — i QRSP ST/ ) r 10500
70000 - - 10000
L 9500
60000 -
N/
50000 - , 9000
L 8500
40000 -
L 8000
30000 - L 2500
20000 - L 7000
10000 - | L 6500
0 e eneiLLETRdTIRUTENNNTTALENENRRARELEN Mool
~N O — & 0 - & 0O - ¥~ O — <
STI3838b3330RRRLSS

—- - T e e e e - - = -

FRLFE: WIND, FZu 2501507

&2 ZTLENANRRITHEFICE
FRIFEJE: WIND, FZl 55507

§23 20185F9F7H, EXEMHEFILL-3.8%, L
+2%

I%§/24 2018F 7R BEH B BFILL-10.5%, IFtE
-1. 0

e 22N T SIS AR (2 D 40,000 — T A AR (T 3k) r 4,200
—— 22 MR ) b AR s
: Be ERPEAE (T 3k)
—224\%ﬁ3$i’21ﬁﬁ%(75$ﬂi> 38.000 \ - 4,000
35 - r 70 77 N
TN
30 | N L 3,800
&0 36,000 N
25 L 50 1T L 3,600
20 1 | 40 34,000
15 F 3,400
30
10 A 32,000 3900
5 - 20 '
0 - 14930000 SiNNEEETIRTIRT N NNUEE L] S A1 3,000
X K O - ¥ N~ O - ¥ Kk O = T I~ O O O P P P OO OO D L
285ggeceikriees
ZRIFE: WIND. FZul 567587 ZRIFKNE: WIND. FZul 6587

EEWAREXERTER

12/21



EIFUESS

PING AN SECURITIES

Raik#t - Tl AR

Elk25 2018%7H, £ RBESEBELIESEE1951
Bk, FEE+8%

El%k26 20184F3R, BOMABEFL+9.6%, BEM
[F]EE-5.8%

2,500 AR E R B R r 50%
e A B L L 40%

2,000
L 30%

y -

" ~
> 4

1,500 L 20%
( L 10%
1,000 | ‘m { | L 0%

500 “' I [ o10%
K L _20%
o ALLIBLVRISURIVERRITRRI R RRIRTERRRIVERTRINRIRIRTIRIRE 300,

~

o

=

- - - - - - - - - - - - T ™ - - T

w7 A O R EE (1)
250000 - — FH: O A E R (T/) r1s
200000 - 14
’ 13
150000 -
L 12
100000 -
11
0 | ——— — — i 9
N~ O \—| <T l\ o - < ~ o - < ~ O —
o - O o O — o o o - O o O — o
<t <t n n [Te) n [{e) (=) [te} [{e) ~ ~ ~ N~ [ee)
- - — - - — - — — — — - - — -

RN WIND, FLuZei507

AR WIND.

FELETHI

E3R27 2018%F8H, BERCAMMNELL+13.1%, W
E+2.2% (Bfi: o/ FE)

El%28 2018498, EMAMMNEIEL+7.9%, FEL+2.7%
<¢m JT/F%)

20.0 -
19.5 A
19.0 1
18.5 A
18.0 A
17.5 A
17.0 A
16.5 A
16.0 A
15.5 A
156.0

1 2 3 4 5 6 7 8 9 10 11 12

O 2()16

2017 O 2018

8.5 1
8.0 A
7.5
7.0 A
6.5 A

6.0 A

55 A

5.0

FRFE: WIND, FZuf 2501507

ERIFEE. WIND, FEZiI&am

El%R29 18FIAmMMFHMEILE-2.9%

B%30 18F9H21H, EXRMEEHMN#EL.975T/kg,
FHNKE3.377T/kg

— I (T ) a0 - e 22N BTN T K e 22N E TN 2 HA
35 - e R E A N E LR - 5% '
3.5 A
3.4 A L 0%
3.0 A
3.4 A
F 5% 25
3.3 1 \/W
o 2.0 A
33 ‘_/—\_J [ o10%
1.5 1
3.2 T T T T T T T T T - -15%
— (30} [to) ™~ o — - e} L N~ =
o e} o o S — o o e} o S 1.0 T T T T T T .
EEEEE L B2 8 3 28 8 T ¥ 8 83T Y882 - §8 3T N8R
- 0 © O - 6 & & -~ O OO O - o o o
T e e e e e e e e &2 22
FRLFR: WIND, FZuls5r5ar HRFE: WIND, FLU5aAr

EHURIREXRRIREN

13/21



EIFUESS

PING AN SECURITIES

WA

Raik#t - Tl AR

El3®31 2018%9H15H, ERXTHEMNFEE-2.3%,
9)518E| EfRAS M EIE+3.2%

Bl3%&32 2018%E9H22H, HHEM LM FEIEE-21%, 9815
EI 2 28 E BR B B I & 1 I EE -14%

4,500 - 5 bRk & AR (7T/m)

4,000 -

3,500 -

3,000

2,500 r’“

2,000 . | ] | -
[} [aV} N~ [eV) Yo} o (a0} [o0) — [<e}
o o o — o — o o o o
T 2 2 2 ¢ b = = 2 2

— HIHEEL RN (TT/1E)

8000 AV AR E R AL 1S

M (TT/iE )

7000 -
6000 -
5000 -
4000 -
3000 -
2000 -
1000 +

1410
1501
1504
1507
1510
1601
1604
1607 A
1610
1701
1704
1707
1710
1801
1804
1807

2. ZTLEYARRITHEFILE
Eﬁ—/%/lﬁ WIND. FZUE5H 5T

Brt. ETTLEHALRITAHEFLITE
BRI, WIND, FZF 5650

EFR33 201847H, #HOXEZHEFLL-16.7%, B
[t +33.2%

B34 20184E7AH, #tOABEHERILL-19.6%, i
FIEE+36.8%

7 i O K EHE () w7 OB EBEHETH)
140 — e O X Z 9N (T - 2000 120000~ — FHHE O FEESNCT/TH) r 44000
120 - 1900 - 42000
\/\ L 1800 100000 1 f\ 40000
100 - / - 1700 80000 - - 38000
L 1600 - 36000
80 - '
L 1500 60000 - - 34000
60 - | 1400 - 32000
40 - - 1300 40000 1 - 30000
r 1200 20000 - - 28000
20 | | L 1100 | L 26000
0 I ' r ' 1000 0 . . —r— 24000
O od4 % N~ O H q— N o ﬁ q— ~N O o S I~ g g B g 8 g B g 8 g B g 8 g B
§§§§§§3§:3§§§§§§ SEE8858388SE85858¢8¢8
Bt ZmL EYARRITH BT E 52 ZTLEANERE HEFELE
FRFE: WIND, FLUEHt5 A BRI, WIND, FZF 550

EF®35 201848H31H, FEHEFHMH16355T/
W, [EEE+7.7%

El#&36 20185E8H20H, FAE4K45097T/M, [EEE+6%

—— ZEEE R IR I 55 S (ST /N ) —— F A FLAR R T BN (TT/E )
1,700 ~ — R I R r30% 7000 - — A AR TSI R LG - 140%
L 25% 6,000 - - 120%
1,600 - L 4000
L 20% 5,000 A 100%
L 80%
4,000 -
1,500 - L 15% L 60%
3,000 - .
L 10% F 40%
1,400 - 2,000 1 L 20%
- 5% 1,000 - L 0%
1,300 — . — . 0% 0 — -20%
<t 0 O~ 0O O O ~ N —~ A MM S v © N~ 0 < © 0 O N A & © oo O N N ¥ ©
O O O O O O+~ v v O O O O O o O o O O ~ =~ O o - - O O O O
EEEEEREERERE R XX XD X DR L e RO
FRIFNE: WIND, FLuF56r5 07 HRIFE: WIND, FLU5aAr

EHURIREXRRIREN

14/21



ET \l'—._.‘ %
UL ARE - 17U ER

PING AN SECURITIES

AAlA

W, |E—AHTWE
4.1 SETRBIIMESEIEXEE, B RERBAH (2018-9-12)

BRI PPEY, BRMARE: ASES M. MR RE. IR EHREERBAOLMSE, BAH
THREAMAT FH0T, REFLBMEEUER 1) FRIEEAEL, BOIFREE, ME
HRERNAEEETK; 2)REX SE5E, BABEHRBOE, "NOEIWHAREREFE; 3)
PREFREMREFHEN, RETHBNRRBLEFHIE, "ERRSERHELHEHIHIK, &
BHRERRAPTIHRT, LEFMIBHES. 83F058; 4) kA mERE 5% E, AR
KB, BNEIERTENEAURNZESE

T ZHREREMS, HeNtEMRE: ASRIMITERU™REIENL, RBAKMIW, 8
FmORIERTR, HMAHAERTL, FEEEREARES, BENEREKSTHEZE, S
FASBENABRENITARRSE: 1) REEEHNE=E, SMARIALRHNES, BiL
FHERXEES; 2) #HE-"LHET, FREE. ERRE, SEIMEETHRE; 3) EHILRE
%, MMEHS49EE, "SEFRIBET, BFARTHNERM; 4) ASMRBSEENER
ERFEN T EMELSTH, FRHERIBFLEEITE R RRBEM, FERKIKFNEE, LIh,

BN RIE T, SREFHIIVCKIERR, TEHEERFARMAIRLD, NSRS
S, EKATHENRST RN,

NEEARIKRERTTEE, MEALTREM. RELSERESOE. HEREBEERNRAERX
FER" AN B LAINE, BRI WESHBFHEBRT, B-RAREEEBRTSN, BNEH
BEATHEZHE, HFANBEINARRENITARREE. RITANASEBAKMN, B
MEKEAKYE, BENBEE THRRST RN, YFiEETEERERS N, BMNMi+AS
18-20 £ EPS 423 3.48. 3.72. 4.01 7T, B RBELFHHE1TR]

4.2 AKGR 18 RIRGRA : AR RIBEREMELSL, Ao RLBFENFREA
(2018-9-4)

1 AR BIE R E IS L, A H LB FE N BRIREH1H18.2Q18 AR A EW +14.1%.14.9%,

A4S FI+23.5% . 27%. 2Q18 BEWIBERE Lk 3.9pct: FEITW 1H17 R, KHEFRITELR,

WHEESH 2Q17 BHRE, WIMENLFHE, BERRAERMEIH . MBS [T TIGEY
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(e R 20191118 55.8%
AR 20191014 50.5%
BT 20190117 9.6%
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PING AN SECURITIES AATA

ERZHR 20210118 3.6%

AR ER A 20210326 386.9%
AR ER A 20190326 124.9%
LR 20190930 88.1%
LR 20210301 811.8%
LG R 20200110 82.6%
=W 20190906 24.3%
BEE, 20200615 178.8%
EIRE 20191017 2.7%

SHUA 20190311 214.2%
TARER 20201116 59.2%
TARER 20181115 12.7%
BB 20200317 150.5%
SREEHY 20191011 207.7%
ZB8TH 20200403 3.2%

ZBTH 20210405 3.2%

ZBTH 20190403 4.3%

ZBTH 20181210 25.2%
ANEE 20200914 0.3%

ANEE 20180914 4.2%

FARBRA 20190307 140.3%
=i 20200206 69.2%
HEEE 20181224 660.6%
HEEE 20181207 34.6%
RAA M 20180903 15.7%
B R 20190516 116.2%
B R 20181112 11.5%
B R 20201110 20.3%
FIRK 20210419 2.3%

mEE&S 20190205 20.7%
mEE& 20190213 25.6%
BN 20181130 15.7%
BN 20201130 884.1%
e T 20200210 243.8%
FRITIR S 20190212 657.8%
FRITIR & 20210212 492.0%
JTAR A 20191230 98.0%
R B A 20200821 121.9%
b5 AN 20200309 62.7%
E RS 20181031 58.2%
E RS 20201102 166.7%

BiE: 1ERISTERITLTIE JIRERME ( KXER B E S HFZFIRILER)
ERFIR: FLUFHE. Wind
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AAlA

7~ RE#RxR

1. RMEFRRANEE . Z5HER TR, BRFARAETY, SBURRmIEERNE;

2. UERATFHARNEE : SR A REHRR TSRS, FAFEEEESEVSRATEIMMIE
B SRR DR A9 MBS 5

3. ERRMREEMHNNE: BHRESRMZERMAAG R, ELEEXRMREEN, EHR
HBEENENRE. REDEENTHLEOREKSAFEOCELRTERK—RENE, KmEmRL
GIAATHA
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FERIEHESHRENINHFIFH:

EXHREL:
BPIEERE (6 NBEW, BRINEFIET AR 300 f55 20%IX | )
# & (FUur6MNBAR, BMEIMET IR 300 55 10%ZE 20%2 8 )
es M (6 NAR, BRNMFTIAEIT IR 300 1557 +10% 2 /4] )
m B (FurfeMNAW, BMERILETIFR 300755 10%U £ )
T T VELR:
BTARM (Fut6MNBR, T FEEFRIET IR 300 F55 5% L )
es M (Tt 6 NBR, T FEEERIAEN FFE 300 FEEFEL5% > (8] )
BFTAT (Fit6 MNBA, fTIIiEERME T PR 300 55 5% L)
AR EAERERR:
HEBSHIRENDPTI( — ARB AN VAT RIREFHIN: AAEGREILSVIHSETOILSR RS AR EE,

FRUEHFBRHARADEFESRAEZBLSHE. AASDHARBRERHNEABDEZRSHUNEATFNETETAR
P, AZEREFEPHTREARARNREEOSE, WA EXFGETRATE. KA SHRRERELRS LR
BEER, FAHEEARER. REPERNTAIEELN, AASRHRMANIERERHRNFTE.

5T HR— M RBERTENTS, CELTESPHEFERNNTE, BFESRONG. BESETILEE
BIIAR, WEERRTMTUESLH. THERKR, RAFER,
BERFMN:

WIREEARGFLRIESFRNBRAE ( UTERFRIES ) NBEEFARAMEV AL, REFRIEFEELESLT
BASCHitE, AEEXSHEATRFE. BENSURAURENME. ATEKEENATETREE A

WRERRARREA R HLERFLRIEFNATE, BFRIESTEREBEARIARESTEN, RETHER
SATFRE MR A IRRIESF R HNTIAN, WEABTRESE ., FRIESFAX EE AR SRR 5 25
K EEEIRE, BRIFEREABBHAE. FAHFERKELIR S MERITEIRHIMT,

FRIESUREEESAREMBEARA—BRERRERNRE . ARERZFRERRES TR RRIRE.
RBEDNTTE REFEAL, BREENNERDITR TR B LR E B RS ERFIE, TRHENEX. IREME
RIESINE. MERKATET I, HedLEE, KREMBEMRHFIEFRIESFN LT,

FRIESAEZEFTNBERAT IS SHREMRENETENRARTLSHRARAXTHIES.
L EBRMBR/AS) 2018 ARINEFE . RE—UIF,

EEFIE
ik |5 2N

PING AN SECURITIES

TR EESHRR Bi%. 4008866338
53| i t=
RYIHEAX AR 5033 5ELE  FEMMREIFE 1333 S L4 tRTAEX LR AEHR 9SSR
BhA 62 1 KJE 25 # e 15 B

#R 4. 518033 HR 4. 200120 fR%%. 100033

f£H. (021) 33830395
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