8 A A H45E ST ak 400 1 £ T

—H&HE MK (20181008)

AR BEH AR/

000300.SH 7 300 3291 -4.30 399001.8Z  RiEm4s 8061 -4.05

000001.SH _EjEzzdg 2717 -3.72 399006.SZ  &lkARAE 1354 -4.09
N ZEAH 8910 -5.88 |

< FRARIRIR

P IRF FAR AR R & 1315.84  -2.32% 0. 00% -3.72% 5.01%

& B F R k3 162.23  —2.24%  -2.24%  —7.46% 0. 07%
& B F AR E AR k3 88.09 0.07% 0.07% -4.60%  —11.76%
ERER AR E 4 -3 34.82 0. 46% 0.46%  -5.02% —16.38%
DRAM 4% £ 3.00 -0.17%  0.00%  -0.30% —24.31%
NAND Flash ¥4 £ 3.00 -1.52%  2.60% 0.03%  —26.08%

SR TER I, Bt E IR B E I IEL IR — K 5 H # A

HIEF K : Wind, DRAMexchange,

847/ % AL 2018-08  F/%  Rit/%  2018-07  Rlik/%
EmEFE 7T¥%k 1470000  13.46 16.11 1509000  13.46 11.45
w T LS E 7 & 3378 16.77 16.59 2893 (2.86) (1. 04)
HRFW"E 7 & 11600 10. 43 9. 49 10504  (16.03)  (9.05)
BIEASRE AfEE 4952 2.88 3.47 4814 93.07  20.77
wAEL S EE 1t 5998 5.10  222.51 5707 156.61  211.71
o FlN L7 4996 6.42 7.79 5339 23.30 15.18
B4 AN 4 19547 0.77 9.38 19402 8.46  (11.006)
HIEFRR: ERGEFE, TI53, ML LTI

< NI

(2] FRAMEFAREHBAA S, EH XTI, B5IENH R4 ASP
FA, ENR B L ERAZALE ., BERFRKGAML, AR i E.
oL RS, s, 56 69 KR 2K MIMO S R EIKHAER S, FHE
MEREHEHE S, RTHT ), FhBEHAHRE ABRAEM . ki,
HsbAeFHLE AL Fl 69 PCB 49 2 HAn s R WA TS, HIKIELHE T 56 HHHAK
wAE AR, QIEESAH. ZRER. AheRF. I ENKIERLITE,
BOEEARA KR AG R, EMAmIT, @, HAHEF, ETER. NS 5EE
B BRARETHITHFH RS E, FEME L SHTL, BAXETHHHR

NI W E 25
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@ ERFRIRE

FRA&BRTT | iR 2573
REEXA | LA
FrBATLE | A4k
HEHE | 2018/10/8
@ 5H7)F

WRE

EF %5 $1100517070002
010-66495923
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@ w50 P

T mh K P @ A28 5 b
HE R P 15 2, 100034

L& R H %% 1000 5184 K JE

11 #, 200120

el

Aaw RAGE—5% 6 T RAME
% K/ 21 %, 518000

FE (W) AdERHiKE
E AR T 3 #7 K 3 F K 177
SR HEERT S B R 17 4,
610041

ARAR

AARE W NMHERA RITHEL S k] EF A AN E L 5



SR T LR T

RR BAE L RS OHL AR BHR, MXIR QI KRIOL, SR

o ATLHF

1. FFAR4T 4 (Semiconductor Industry Association, SIA) L2/, 693

#ET, 8 ARG AMEFFILIEK 14.9%, £ 401.6 ek, &L 7 A4l

THY394. 9 L EA AT LT, EAA LSRG HEFRE A A AR A 400 12 £ T
(F4#1)

2. L H, CMHK (P B HBARNE)) 5 HF 5L AFKSZIXT ™ 56 49454

AER, ZM%HESGAKE, Db+ E, REE=ZR LT, EH CMHK A

wAHZEH @ FMC (BB aE) Fo Lz HagRBesEA, #t—FAE
4 b OMHK 72 A R M 263238 ey Rk SEIRE X A, (1143815 )

3. AR F R % FLOh AW — ARG — 4 B B, P B ARG HIE B 05 S A X
EFIRE 2019 FMAERRSRZE—EKERNED. FRSLBAAK Tudor
Ulianovschi ARV iFEIE AR T P 5% A& 8 RIKME, X —KBALR B &
A ' AR T AR S At — e X347 7 £ R AR . (R4H)

PALIE 3|

1808 F (603936): 28] B A & T 8 I BAL F AR R AP 69 2. 2 8) 1L H 4 3
N B IERIE A AR X TR A 690N 830 B BEAT R AT 698 Fr o AR E AN
AWER, W2 BA NS IRy 28,270,000 BE, & 5] AR A6 13.12%,
Hb e mAreg ity B Bt A 11, 230,000 BE, 5 &) B AR A 5. 21%,

BLARHE (300747): /8] KA 2018 SF AT =F B b 4. AREH (AT=F )
)2 & F L S AR A& 694 A A 42 36,300. 00 7 TE| 37,300.00 7 LI, b
L F R K 46. 35%F] 54. 64%. K, F=FE 3R T LT S RA G FFIEA
it 42 10,086.87 77 2| 11,086. 87 7 LZ 1], b L4 B #738 K :33. 47% 46. 70%.

A& (300747): 3] KA 2018 F AT =5 F b 44, AREH (FT=F A
2B T LT N )AL R G4 AA T AR 92,718.27 7 LB] 97,971.12 B2, b
L FRHEK 67.55%F] 72.17%. K, F=FKEET LT S RAGFFEA
it 34,143.49 77 L% 39,396. 33 77 X 1], b ESFRF A K 30%F] 50%,

dc&4  PE (TTM)  EPS-2017 EPS-2018E EPS-2019E  EPS-2020E
002241 FRpEAY  7.95 13.83 0.54 0.70 0.94 1.31
Zke  15.87  18.48 0.78 1.00 1.27 1.59

600703

Jin
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SR T LR T

002008 k&g ¥k  39.70 23.94 1.56 2.04 2.97 3.84
002859  FEAH  33.35 38.56 0.77 1.12 1.53 2.22
300302 R AAHL 8.13 60. 08 0.12 0.17 0.21 0.27

RIEFE: Wind, )W iE ZFFE AT, A M 45 H 7T, EPS %42 A T/ MK

S BT ATALE L RRATN; H AR LB B
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SElZT TR €

27T 5 o

AAEA T EIER LA T YIERR T F P TR EM A IERSHNIT, AHBATORLEE., FLFROFTR
Tk, EREEEMNELE, B, BB LIRS, AAFMOEMILLTELREE, AERE, ARELF2EA
RE b o BARIEE T LR S AR EMA K

#7303 R4
PER ARG AT R IAM A IRE R Z B AL 6 A NIEFR LTI E R 5 EARE. 30% A EAENIFL: 15%-30%
ABEHIFR; -15%-15% A FHIFER; -15% AT A MHITF L.

AT BT IR AR R AN GIRE R A Z B 42 6 AN N7 A0t 7 35 R B 09BN 5 £ 47k, 30% A LR FENIF
%; 15%-30% A 3R -15%-15% A P HIFE; -15% AT A B IFL

TZ25H

AIRERNMHERA R FTAENS] (LEEFPEIERAREWIEART FHL5F4) FitF. RIRERMENMIERA BT
NS (ATFRAAR RN BPER. AXITEERAKBABRERMNENEF, BANIALS ARG EET
AKNEEF, AN TRARRELSHRT, AMMEERZEANNATFHERE B EWEN, &ANNNEHI, X
N EE PR AR, E AR MR, T ARE.

AREATANDRATEN, CAFOEERE, 2ANSMHIZHFEEHAKE, BAER L EMETAETRIE, A
WEBGE L., RERMARA AREH LB GR EAFW, ZFEN., FEATMNLE B0 THEN ZH. ERF
A, AN TRARADLSARENBEERL, FEATMNL -G LHE. R, FREHTIRGIERRBTARG N
#eo MMARZTMNTRRE A AN FMMEAREIN S ERFARITIRE. T AN EF AL (RHEER
BRTHEAR, RHAR) RERRBIR, FALT &, PEHNESRERTHER, KENEARER BRI R
RHHE, A d) A L5 @ SR BE 34T LA, A S8 RSP 213 & T AR A i il o 09 15 T b 14
B, BAHLE G QTR L RS

AN KRENEEN, NE, ERREFHEGNE, ZbfE SR TEAEZR, FIEEIWEREEIEAER
H AL TARGY 0937 RARIE. ZERL L. EDGFAF BB HEBRARSEARGEARZT B, WHRAUERFHERE KX, £
AT AR 3 A RSIT B P RRAIE TN RIBEARN G (F RIS A Te F RIFEE R K), LTS IMLte X5 R
R B A P AR, BRBESHIRE . ATLFRTOTRE. LTIREREFRAIRNE, AN 4R T, BEH
RYEZXSERDIHTRN, FREREAERNARENE, TRARABREABERT RO E—RE, L2 RHE
#. B, W BAF T EFNE LM S E L. AN S AR K RIRETAN 5 54769 £ 5, LRT 5425
AIRE B AN ) G AR AR 0 R I SHRIERFAE H AIRE R AN 5] LM An XA RS PTE R — B R, AN
8] BARH FRARARAEAT SR Fr At

RS BARE e A B P A e N, BARENBEQIESRLTROT A EETEREOANERR AXEREESH
JE BN 8 BARH T R A R o AR S AL B A B R o EEAFTARILT, AN 3 AR XA T
RERIFAIRE AR EN BN 8] PT AT 6 IE SRR PR AT Sy, TR LR R H F IR B I RAT . W F P A& £
S FARIR S o AN SR BT Ak S3R1 T A R sl B AR 89 & L SUEBUR — B AIT R R

AT AL TAE M 69 L€ B AR, AN SR A AE AT, #EABTHAAREGETHY, RAF
RE P EHFR, R L R 6T e > £ 69 % AR b 4% 4 B 17 K42,

AN R T AREORT (BBEERRT AN THEARBLRE, 4215, b, A, #iE, M5, QQ. WHMF s,
HEE WL, #3A, BBS) RAH AN &R EAE, B H RS 05 F R NRARIRE TR A o
AIRERBARA AN G PIH o KB AN S H@iE™T, ETNAMIMATIZASR, LH K& 5 ARFRD KIAF
AT KARAT A S Ao JafEAF AN S| Al E AT 31 R FIKHY, &AEAFGERNEA, FEAHLH N RoF
KT, ARG ARERATETA G RE A MH A8 o R ZNMIERI, 8 #H R HLARE, FT5
AW — )5 RACGKBETAE R A B HRRIE A H RIZ, AN SREG LA R IR ARA . IR ARE FRAGHF, RF
ARILBARILHA ) A S BB AR IR ARITAARIT,

ARTAALATHE LT AR BAR BT FIBT, RATERARX = & R IR5 09 B A KIS, B R AN 8] BoAn X AL AR
BT A SR T ARK A EATRIAE, R AR AN 8] B KA A B3BBG S A ETRIE, Haak* &R 548X
AR, B TR R EF¥HE 6 | kI,

AN EH P EIER AN GERBZTFN” LETRK, 28FTiE%H 5% 000000000857
AR I WHE H A PR Bl k] AR E 259 00003
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