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SEALAND SECURITIES

2018 % 10 A 21 H

WRAHE ()

BRI
PEF AT IF ARME2 S0350512040001 W2 s s s s
021-68591581 daipj@ghzg.com.cn 9&711‘R'1&4$ é{] ﬁ&f&ﬁ é'{J é‘ﬂﬁ]\’f‘bljﬁ,%
TEF ATV %1 S0350518010001
010-88576983 chenb05@ghzg.com.cn L,
BAA £ %2 S0350118050025 ——te AT B IR
021-60338172 luh@ghzq.com.cn
B — 4T Ak A A HEES:
1L PIR300
20.00%
10,00 | B WiHEE: LA, LIHRE T 5.26%, FIF 300 3548 T2k 2.25%, 4t
0.00% IARIEFE R PR 300 4544 3.0 M E b, FmES, LIk EH
000% Tk 28.56%, FIK 300 454k B it Tk 25.64%, 1b T3k 3040 B 17 K
-20.00% [
00 | 300 38# 2.9 NE 4L
-40.00% c; /\‘
O W WS EES @ . v
F S &S FEEE S B OHESNAEATH: LARGRoMALSE, RAKES. Ao EE
Tl E o5 A 81.97 £7T. 65.53 £70F 44.00 £7U, 4 PE 43
i At 230 # 16.57. 7.52 42 22.10, )4 PB 441 1.85. 0.75 #= 1.56; #iA R
- - F0 5 W A 48] ) 60.81 £ LA 118.14 72, 514 PE 441 15.80
A% ™ 3M 12M #218.69, 34 PB 251% 1.35 4 1.49.
1T -12.1 -19.5 -31.7
7R 300 3 0.2 202w @ AT AR, RN EE R RIS KA
BEAMA LK E 469.49 Ak, B iEYE 35.06%:; HhEAMAS E#KZE 99.2
BT

(M TATA R B ERR A ) —: AThTAES

ft, MO RSki#E R KAH) ——2018-10-15
(AT BIR: F ST, XaEdmA. K

16 A RACA IR AR AT69) ——2018-10-14
(MLIAT LR R: THI@ERRE, KiEgx
SEARR) ——2018-09-25

(e AT B4R AThEESF R, XIEFAE g
250 F47kY ——2018-09-17

(e TAT L B3R TEA. BLERMAE Lk, %2

¥ & ARE K) ——2018-09-09

Ulek, JFAENE 14.81%; AHERANA% 2081 Liek, JBHKTE 11.70%; KA A
IR 2.99 £UIE 7 FA/ELL, FHKME 6.79%; AHEMNAE 10200
Alek, JBikTE 6.25%. BETEA K694 TDI W44 T2k % 18725 ik,
¥k 18 10.41%; MTBE M4 T %k £ 6563 7L/ed, JE#kT8 8.33%; PTA 445
7240 7Tlek; JE#kW& 7.77%; AN 4942 7Ulk, JE#kh@ 6.75%; =
[T IEMA% 3230 U/ek, JE#kHE 5.50%.

M E: LR, THREBAART CLFEITmERIRIER =F173)
R ERFTE), FTERE: EoHRFES5-6 MEAR, FRIEEAA
FEERBE RS, RRBORRF s R RAE, BT ER,
FHAKEEF AT LAEA 7 B3] 2020 4 10 AR, @R, &M,
T L. UL, BIEFRT MR EE ALK, B, KIEET
Fedodb KT AT RME, BRAIVAA BN AREFHEESR, BAL
FTAT & T 93T AR FAAN G TR, 23t FIRBEARARE A4k
FoflibHrn ik, EFERMRESWEIHFE LAY, ZRBIKIK
thig EAeEl “—T140” FAMAEL AXMEA P, (25 R EEE &R
BT B ER R E A e 9 MR BB 7 £, KERALRG KT G5
ABE., MBFTHERLAE, FLEARFZAFSRLRREEMTET, @
AL T 3L AR f SRARAB AT A B 3, BRI SR 5k T RiF AR
LY K X5 T Lk, RAVAA R @ISR TAEZRT T L
HRFE s, BANEH: (1) “Dd@L” MLk SaEmiTikegF

IERFFR IR

S0 Wk IE U f o kAR
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ArfEpyr (300132), K51 Z R Fesi AL S AT AL 6937 RAT A (300637 ).
ALK AT 69 F) 2214 (300596 ) Fia] BRI KA b 5 du AT b 49 A7 K
(300107 ); (2) SRAETHEN SHE L FALIFE: RHTLY
) ZAeF (002258) A=4 KA T (600486 ), FeHHAT b 49 i & Bk
(600352 )= #025 1k ( 002099 ), A s il An F] 47 Ak 494K 52 1k (002597 )
VAR AT AFHAT e 4 oA (002254 ). SEEE A (300699 ) F=7 8 Bk
#r (002643) 4. & EMNK4T:

B (300637 ): B AR LA fehASHEL, —IKLE 4k
PRFE. N HF LA 907 BT Ak 60% A LTI, TS
W d, WA 500 34 Faeank, MARAELE, AR ZATLAEL
R, EEFeuiits Lk, BAGAHKRIE. B, A8 10 10Tk 2.9
Tp ol | F TR F) . B AARIA R =R R,

FARA (300132): 28] AT L AIREK, FTLTRERH,
Wk Bk, Na) BATAA 1.5 Frb/Fagbmism (HEF 5000 vt
PP~ ) F= 1000 wo/Fa9ok 7 = 6k, HoF S AR = A ALAR & E A
78.9%. A% 44.8%, £IRFE—. HI, A8 FF 1.5 Tk FAT R
HEZTRRAE T ARG BRI TFRT, HEBHETAE® Lt
B 5000 »b. CELFES 10000 vh. sbyl, 28] B0l T ks R T
Rk TEH MR, SN GACET 3, #47 NRiELE 6 F2 0K 30%. #1718 45%
ALK, RERAKMETH,

A RILFE (002258 ): F4MFAFLE, A8 ZE&BZHERRURI
R R L GIE K 5] 2018 ST = FE LI AE 44 4.0-4.2 12,
Bl rbig K 75%~85%; 2018 4 Q3 £ £ & I )a&44) 1.4~1.6 1C, F
3K 56%~78%. 2018 ik, ITHIRMRAEEME, ILHLL ., LN,
F BIPPEREF B R AT Z R TE T, TaBR% (F8) 6974
IR, F TR E, soh, NG ) S SR X % 69 1000 kA kR A
A 1000 vk AIRE R B AT IEEF, T 2019 SF35 5, HFAH NGk
S RATH K.

AT (300107 ): A3 KMEA T EATY, RHHTRTERE
K. o8] B “la) BR8] BN R AR B 40 - 18] R LR EY-OBD-2” A 44
Frad ey A a8, P MR 48 8000 rb/F (23RF — ). H&
A ORE = 48 2000 »&/4-. OBD-2 /= 4% 1000 »t/4F, tol, &) H &)
# AN, N-= T H KB = 68 2600 wb/4F, 2,5 82/ 4 5000 v&/4F-, = e
B ARG —, EATLY FZEARGFLT, BR2AEKH. OBD-2
FERMAEREFEL T oL, BAGEAE,

HriL KB (600352): FRRRE T HEEATFHEMEAELE, FHRNER
BRBAZE, 2018 Fik, Th. HLFRIMEAEELT, L. T
. Tl BRE L REABLA T AR S HIF 5, AN KREE
ik, N R KRG ZREREEEE, A EH TR
RBRAE, A b T 4% 15.95 Feb, B LA T L 6.36 Fok, HLAE
RARE, Judl, &) EEFEL 2 ek H B A 2 T b s B8 7 e dd

s ik E S KTt Ak 2
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SEALAND SECURITIES

PEAF AR

JE 2018 37, AR TG, ARTVHRREWENA FER, N A
A& A H K v Z Rt

A REE (002597): #RA Lk, —HRABES. N&) SR E >~
B 1.2 ek, TIHWHAR 60%, KAHALAEE. ZHEAERA T4 500
b, 2017 5 3 fJR#THE 1500 »b = 4645 =, B AT T#~RE. Z &
FEABAE A AU B AR A E RIE A, 38 F it —FH & 2000 vk /= 4855 2
THE R, 8 IF 2251050, 5 RIZBEHATZITRHTAERN, 2
AT RABIR 27 L ERE, ¥ 7* 5000 vb/4FF L X F B A 8 b/
FZALTARY 5,

AT A B BRMA I 01: 309 AR A FETKARALIR B 5L AT
WA R P B RE, MR R, L8 TRIRERLP, $H4%
T FAT I g R B P AT, 2T 0 LA ke, AT F AR
RHFERE. H—F @, FTRGELSFHFLEFRETRIFTGLEZN. K
NTA A AL TAT I % 3 FAER K E Ao T4 0 A ARE Ri9das), 47k
WBFNGEA YL BE, FHATLE “HBE FA.

KRR T A8 K BORERRB T, FIAT LT F BRI 2R B AT
B, FoRits R TR FEAR H KA.

WAL ik E G R
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F 5 X8 BB A TR
2018/10/19 EPS PE
B 2018E  2019E 2018E 2019E

601233.SH AR SRR 12.72 1.42 2.07 3.22 8.96 6.14 3.95 EN
600346.SH 18 ) BBy 13.64 0.61 0.74 1.80 2236  18.43 7.58 EN
000830.SZ L H/HT 11.68 1.24 2.41 2.68 9.43 4.85 4.36 EN
603260.SH b pk ARl 48.13 2.48 4.04 4.68 19.41  11.91 10.28 EN
002409.S7 e oA 13.69 0.10 0.57 0.94 136.35 24.02 14.56 EN
600176.SH +YHES 9.27 0.74 0.82 1.02 12.58  11.30 9.09 EN
002597.SZ EAREL 14.87 1.81 2.10 2.99 8.22 7.08 4.97 EN
002341.S7 AL 9.79 0.34 0.54 0.94 2855  18.13 10.41 EN
600141.SH & XEi 10.77 0.52 1.47 1.84 2053  7.33 5.85 EN
300637.SZ IR A 20.02 0.53 1.17 1.42 3785  17.18 14.06 EN
600596.SH 2 By 12.28 0.77 2.18 2.56 1596  5.63 4.80 YN
002258.SZ A R4 18.80 0.77 1.18 1.56 2442 1593 12.05 EN
002382.SZ BME T 16.80 0.41 0.62 0.71 40.98  27.10 23.66 EN
002643.SZ 75 8 A 8.30 0.42 0.46 0.62 19.76  18.04 13.39 EN
300285.SZ A 15.82 0.41 0.65 0.94 3859  24.34 16.83 EN
300398.SZ KU 14.58 0.27 0.71 1.06 54.00  20.54 13.75 FEN
300666.SZ IFEF 42.78 0.29 0.38 0.57 147.52  112.58 75.05 W
600028.SH + BB 6.31 0.42 0.65 0.73 1495 9.71 8.64 EAN
300596.SZ L3S 22.79 0.74 0.95 1.20 30.80  23.99 18.99 EN
300132.SZ F AN A 11.52 0.25 1.10 1.44 46.08  10.47 8.00 YN
600810.SH AP I A 13.14 0.15 2.43 3.02 87.60 5.1 4.35 EN
300107.SZ A 11.56 0.16 1.09 1.16 7225  10.61 9.97 EN
300699.SZ SRR I A 36.68 0.64 0.96 1.24 57.31  38.21 29.58 FEN
002099.SZ Ak 4.37 0.21 0.41 0.52 20.81  10.66 8.40 HH
300121.SZ RS 9.74 0.70 1.06 1.27 13.91 9.19 7.67 EN
600623.SH g £ A 8.77 0.29 0.77 1.12 3024  11.39 7.83 EAN
600426.SH & eHt 15.94 0.75 1.86 2.24 21.25 857 7.12 EN
600486.SH HRA T 41.03 1.86 3.69 4.41 2206  11.12 9.30 FEN
002254.57 RAHTA 10.49 0.16 0.35 0.40 65.56  29.97 26.23 HH
600352.SH Wix 8.63 0.76 1.28 1.42 11.36 6.74 6.08 EN
002061.SZ HiT A 7.70 0.85 1.28 1.55 9.06 6.02 4.97 FEN

KA RIE: Wind FiR, EEEAFTT.

W4 sl ik BB ST A 4
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I 3 ORI 7
A o s i T OO 8
I R 8 AN 7 S L A= 9
I I o Y QT 4 1 1 OO 12
TNt i (0100 <0 1 RO 13
330 A BEAEIL (803260 ) .uevieeiieeeieeiitee ettt ettt ettt ettt e et et e et et et et te et et e et ese et ere et e e et et et et ete et ereesere e 14
3.4, FEEB (B00L176) ..ooveveeeeeeeieeeeeeeteeeeeetetee et e tetessessse e ss et stetese et ssessss et st eseseesssesese et st esess et st et essesssetere e atesnenannn 14
TSI o N 0010 41 A OO 15
367 FEILAFHL (002409 ) oottt ettt ettt e et et et e re et e et et et et et et ete et ereerere e 15
3.7+ FTBFIE (002341 ) oottt ettt ettt ae ettt et et et et et et et eaeeteae e 16
R I - I 10 T LSOO 17
390 FHHAF] (002601 ) oottt ettt e ettt ettt ettt ettt et et et et et et eae et e et et et et ete et ete et ereerereaeas 17
I O 1= 1 Q100 Y IR 18
I I s 1 = 010 2T 1 OO 18
T N 0 3 0107 7 TR 19
I Rl (0T . 1 OO RR 19
314, EEMAL (300285 ) ..ocvceieeeieeeeieeteteee et tee et et ettt e ettt ettt ettt et ettt et ettt e s et et et e s e e et et er et et eteeean e 20
T LT O = (100 << T 1 TR 21
I (T A o e (100 11T 3 IR 21
I AN A G100 4 1 SRR 21
I R I 1= (R0 LT ) ISR 22
T L TN - <100 1T < 1 RO 22
3.20. HFNZHI (002099 ) .oooieiieeeieeeete ettt ettt ettt ettt ettt et et et et et eae et e et et et et et et ete et ereenereieas 23
O i = OO 24
T 1= L B 1L OO 30
LI 0 = OO 31

4l Wik XU S SIS 5



R By SRR
B&B X
B 1: 2015 FME A IARIEE P IR 300 FEIKTZ ooviiiieieeeeeeeee ettt ettt e ettt re e 25
B 20 B JB 28 AR IKFETR ..ottt e e s s s et ettt ettt ettt ettt ettt er e e e a e et ettt ettt et ettt ettt nanees 27
R T o T R 7311 2 R 28
Ry S e A S o X - SRR 28
R R e i S g 2 =S RRRR 29
B R A A1 OO 25
F S R e i S G Y IR N TR 26
E R A e R G 1 TR 26
E I s A - RO 26
F T e iy B = AR U 29
R 6 BB LI — I BRIE AT ZL ..ottt ettt ettt ettt n e 29
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SEALAND SECURITIES

1. ARAFLRBIE

AARME: S, THREBIFAKR T CLHRE TR RR LR =473 % 546
FEY), FERE: ALHRE 5-6 NER, FRARARBBE B EERAE R
& KRB F EREOL; LA TR X KL TE EAT LA
Mg = HE| 2020 10 AJRAT, @R, L wL ER. UL, BT
TERREE A BN, B0, MIFFF L0 LR KTRXAIZRIE, RIAA

LATARZFHH L L, BAZFTATI LT G IARIFHANG TR, fastF
IR R A5 B2 F A Lo fak Fr. I F R IR B M R 5 oy R E
BARE IR H EFe i “—T1 40" FHL A AXE P, 25 FR_E 5 E R
F AT B 2R F & EAet AL IR R B, IMRIF B K @ R .
B AT LA, P LHERXZNFE SRR B RMRE AT £, MmAdml T B A
A T ARABAT M VA B2, AR MRS 5% T R BRCR ARSI Kb B R 55 T Lt
BAVAA R RAE L LRt F AR TP EHRR S, BAEHF: (1)< m i~
B MU Rk A RAEEAT L 49 F ARy (300132), 5| L A AF ke MAT
W #4937 RAT A+ (300637 ). FuE b F 4Tk o9 F) 2% (300596 ) F=H] BIL KA 4m
{3 ATk 6 223 By (300107); (2) Fx AL THL 6958 & FAT 4769
R AT L ag ) R0 (002258 ) Fedp RAL T (600486 ), HFAHAT Ak ogdric .2

(600352) =025k (002099 ), R FHFAAATkegsREL (002597) vA
BAHTATHAT 4 A= 37 4(002254 ). 88 F_++( 300699 ) A= 7 I8 45 ( 002643 )
¥, TEANMEAT:

HRAT A (300637 ): B A KT LA Fesi ot Bk, —IRILAE FHRE B E,
o) G K 907 4B T A3k 60%vA 64T R, sk E-4 7 &, A 500
ZAFomenk, BARBRLE, AR TATIAALR Y, 87w Lk,
BAVGEA K, B, NE) 104043 2.9 Feb/E K5 L F . EH T AT E
e

FAMEA (300132 ): 28] BARIERAT AR LK, TLFAEEH,, Liii
S Z¥gk, &) BAAA 1.5 FeblFeg b mAEln (L F 5000 sLBP AL~ ) Ao
1000 »k/SF a9k k= 48, P Smdsia = AR & E A 78.9%. 249 44.8%,
A FE—, B, A& FF L5 FekSA T A LA TRRAE T EE B
W TARAF R, i % S 4T A 75 3R 5000 vk, LEZFES 10000 vd., sbof,
B R T e e KT R KB MR, HEANBICAT Y, #EHNRiESE 6
F20 30%. F)i8 45%489 2K, Ak KT 4.

A RALF (002258 ): 47 AdFLE, 8] T4 B 45 238 KA BAT = o ik
Wk I K, NG 2018 FRT=SEE LI AEAF) 4.0-42 10, Flrigk
75%~85%; 2018 4F Q3 % & & 5 HL)a /44 1.4~1.6 12, Fl k3% Kk 56%~78%.

2018 ik, THIEAEEALT, TH 2D, L. HEFIERF S ok
PRI LETH, F4Eh (g ) 762k, FRatEmE, sbih, AF)
A )| ] 23 X 6 1000 #& R bk A A 1000 wk s IR B AL Rt g,

it 2019 F35 75, A 8) kb kAT K &L

ZH A (300107 ): AN EMKZ FIAIRT Y, BT BEEREKR, A3

4ol Wik E B £
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SEALAND SECURITIES

PEAF AR

H &« BIR- 18 BRI R AR ER 40 - 1) R AR B -OBD-2” #AHU AT 4 =46 4 &
a6, HP A &L T AR 8000 vh/4E (4 3RE — ). AR KE T AL 2000 v/
OBD-2 /= #g 1000 v&/4-, b, 2238) i B & £ E-N. N-= T KB = 48 2600
w5, 2,5 BR 7 % 5000 ni/SF, FREMURI A 2 E —, EATLY = 2104 (kg
BT, BRAAERE . OBD-2 5 F MR EHFEL T Sz, BAG 5%,

AL (600352): AR T 242t Faa il 47, s KA E
B, 2018 HF ik, I, MALFHRIMRAE RS, HLE. B, FE. BR
5% RAFB A AT MRS BAF T, R AR PR Bk, 8] R B — KK
EHAE ZREHELFEE R, A5 L PIERERR, WA A48 15.95
ek, EEEATE 6.36 Tk, MAAKHRE. I, NEAELEHENG2S
v, H B An 2 77 b 3B = A5 R 2018 SR4% 7%, AR TG, AT AR A ER
FHA FE R, na) BAGEHHE KM@ EIRA.

A ARFEAk (002597 ): #AF Rk, —hAZE S, A8 UM RE TR L2
b, TN EHAR 60%, KKHAEFEE . ZREMERA 54 500 vk, 2017 43 A
JEATHE 1500 vd, = 4545 7=, B A A T R E. S SUEBAE 53 A 4 B AR R
FRIEAE, NI KHE—FY F 2000 vk = GLiH T HE R, a8 MK 22.5 1C
L, HRBEEBAEITRTERD, S>ARFRBEAZFZLERE, ¥~
5000 #&/4 F A& & F Brde 8 7 vk F RAL LAY =5,

AT B IR BB R ) U IR A ARIRIR 6945 Gl TAT A, 38 R pik
RPHER L, MAREMIE R, ZH FIRREEMT, G FAT LG4
RARE B PHAKT, TFhL R, TLFAERERE. B—F @, 17
Ab 4y F Ao e 5% T R AT 0 KR ] BAVA A AT % 5 FAER S
TFEFT LR ARRE REYIL5h, AT LERB AR s E, ST L “HEH P
%,

R ARRBORE AR BT, FATL 4o Bl R[4, IR B SR RATAH,
i K TRk F AT KA.

2. iTLEZFHS

1) #L f RiRB Rnbeh A A Z ks ik, AFLEIGE ZBHETOHE XL
Lt BAELH 1656 LAARK T 25 NAE AL LAY, #HRFT+ X G HA
B P8R, AROKBATHH . ¥R EZREFHRRIH. P Em. FE1IL
S RELLREY ., (Wind)

2) LB, IHRGBAATT LG ITmIE AR K = SFAThT R EHH5ED.
FERE: EAHRES-6ANER, FRIREIE I b EEREE XL, AKX
BB Aork EE RIS, BT AR, Bik@ikA FHE A5 VOCs
S HAEFRGE, HE. IRKAFRE; EKEAFEE AT LAREL ., (F
BTk )

3) A, EMASEXKAEITE (LT NEBEANY, £+ 98 4%, 45

4ol Wik E B £
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SEALAND SECURITIES iﬁ#ﬁ;ﬂ’}ﬁ%

RET “QFF. HiA. GE. TR £33 HRRESE, HL TR, A2k
Fa/ 3] 6 B (ESG)Z EAME G RAER, B EoHER, HBARE T35 HE
1EHR E L E, 2018 5 12 AW, iEMAFHEIT BTG R RS N A
S XN, 324 F KB T IR T 69 F S5 45690 8) B T3] £5F
B FFERPMERSTE L, T LTAE) “TIEMBE 2020 4 12 A,
JEW AHFIE AT R B R ATA LTS WMERIAZ L. (LT AER)

4) BAT, Tty & AT LKL TE £ FAihid A 480N E L) 556, 7
2 AE Hirid 18 3 T 2018~2019 FAKAEF I N4 T oy Bk, K FE . B (RE)
HiE o5 KAT AL, ARIBITIF AL EFWAEL . BT/, BN AHE
A $6 kA £ AR, FIAT, CEILY stBAb. &, B2 (RA)RE STk
FTTEHAALL, FoRAERAIFE TR, HERER, FRAER. WEhEF
LRI — 1842 T2 W12 7 o BRAT R, AR . Rm sk, (P EMLT
)

5)2018 %11 A 1 H-15 B, LAE¥FHTEAFBEGRE T, HHAKRK
ZARAEE, TR, I WL L ARBE AR L R A R AE Fe s
B ey NBMPER, REERIGEM, KA ), SRS, A EEE RAF
NERE. REFEN. (LI EX)

6)18 B AR ZFRTHH —+ /BT EAEFRS LXALE, (FEF Z K RIHEE 2018)
EXRAEA. #REZ T, MFR, REFRRRAKSHTTIREY 800 1Tt
4 F, AREIZIRE, 2R L BTN A TR E A 1257 1e0k, TR TR F 301
ALvk,, RKAITFRESH 90 TALLFH K, TRERE S0 Zlezri k. (G

)

7) BARFEAEWARE B R 9 AR ZHATE S 111%, 8 A A 129%. BARE 731
T BRARE Ao dE AR L E R O A R = &4 5 A% 72.4 Z4E/8 . (Wind)

3. EERBANIHEEEE

EERFAIER

&S L) A PE
EERE  EAEA ' HEHSEH

2018/10/19 (fen) 2017 2018E 2019E 20208

B RAFRAS AR R, —r % B THRRE
601233.SH  #48 &Mty 12.72 231.75 8.96 6.14 3.95 3.56 RAEPEK, ATbEE. B @aE] AHAILEIL
P A —MUAR AR, 8] e K edR At

PEH R AR R, AT ELIAT
000830.5Z &®iLT 11. 68 17110 9.43 4.85 4.36 3.99 A (Tpk) FkE. A PC. k. TEL. TEMA
FEEF AT RTIGAT, M LRAL. hET K.

4oL Wik SUB ft Ae ik 9
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SEALAND SECURITIES

603260.SH

Ak aE b

48.13

322.47

19. 41

11.91

10. 28

BBAEFERGRGHL, ATUAINAAFEIARE, 25T
HAEMAE K BE LK, 28] b gribtt—Fh k. AT,
T, W22 JRIRGF T ALEE, GROSEHRAHEIR
.

002409.5Z

A SUAHL

13.69

63. 36

136. 35

24.02

14.56

11. 60

OB TR AR SAMTATY, ARBEZ B F-FR
AL, B RERBIETE WA BIINIRNE), 5
B -G IRATIRAT BpBHRIAT . AFFA8) S b T
TR 2016 FEANE R AR, RRIEHEY P Kk
i,

600176.SH

TEES

324. 66

12.58

11.30

PEHTALRSAAARE, B30T S DI, H0a
RSk, ANV RIS, AT Pt
RER, O ARG

002597.SZ

14. 87

83.09

RSAIRILCT =N, 9 203] 2016 7.
2017 SF—FF WA ST, AFRbEAmEH Pk b
ARIIBISHIRE, SR T2 1, Adl4
RE. ZRBBAA LA, HAEF 1500 =R,
BT, RSiARA ZEA N 1 2 Tk
B, I AL T AL TATAER, BAUSEIR
It

I

o
%

002341.SZ

AL

112.72

28.55

18.13

10. 41

9. 06

HEGARS T LR TAATIH K, AR AREEBATIR
FFRBRKAAEAR, HE4atE = MR SAT4Y L S A
BShE ARG AR, AP TE T 100%%
A, FI A PIRIAT AL ETE 2. BT IhEe
MR SAmkdnk, % TR KE) ki,

600141.SH

10.77

78.32

20.53

TRECRM B R EAE S LK, 28] 5230
Rk QUATISE S A15%, AAUERME LK, 28] =)
TapE kg — Y K, B iR, AL
L WA EARE R IR ZAR,

002601.SZ

R SR

13.30

270. 26

10. 64

FRMBECE BATMREZ, AkEaD T A 2R
2017 RGP LT RFUEY K, EESGIRSHA
BRI AT, AT R AR A
#e, RIMEFIRASLNR; A8 RO HALE
SEAT, FSLFILRNAR O A I E T B

600596.SH

12.28

86.69

15.96

I ) 5 KA B = K P, AT
8 32 77/, SEHRE 8 Tt/ S, AN BT IR
PRALTE ARG NAE K D8 K,

002258.57

18.80

98.58

24.42

15.93

12. 05

9. 89

2016 4 7 AACE B EAEKF TR FEAEABK
SR AT LR, S BRI,
OB AR R A LT, AN 3000 w2/
I E 5000 v/, BIBTAE] AR 10000 vib/SF 45
L&, Tt 2018 Rk~

- Wik B L F A
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SEALAND SECURITIES iﬁ#ﬁ?i«%&%

PVC F Ak, TEd A0, THFETHF

002382.5Z HEMREJT 16. 80 161.96  40.98  27.10  23.66  23.66 ‘ ‘ T
B, ARH TR,

/N3] OLED A8 /=56 £%5 OLED S4hferp BUA, T d
JIEAB A, B B 3000 FAMAIEITH
002643.SZ 7 AR 8. 30 75. 46 19.76  18.04  13.39  11.07  ZAXSAHLAE, L OLED BF/54%, Akl
# OLED b AR4R S, RFARRSESMMK, Nzl
FHERAMAGFTEK L.

HUREEARREAGE, T E KRB A0 K,
B RAS Y, AR R R R T2
1. MEEKEAE, THRARRE. A8
AR AR, BORANE B S A E.

300285.SZ EH &##+ 15.82 101. 60 38.59  24.34  16.83  13.41

RINENAA RETRBA L SR, N EATILA,
SkHASAZE, Hh 10. 6 ALTUBIFRE RN A BT
300398.SZ k¥ 14. 58 62. 22 54.00  20.54 13.75 12,05  AbHARR, SeaERAteBRTgETRs . £ &
FGUPHRE ALA B, A ARE D RERA T

2,

BHEAHAH T AL A K, THURSMIRS T Rt A
RAGH, EROIERE. 4R, ARFAR IR AT, &
300666.5Z ¥ w-F 42.78 93.59 147.52  112.58  75.05  61.11  #APREMR &84, #F5i& mAFALILE
FHFUFTARBRE BBLE AL, S AT TR
i Q025" MR SRS T ARAS, LRI,

A BTN BT RFSRH, AT KB el S5
MRS . AT BRGRIT, NMTLEES
Bz, BRGNS, 2 iR A e,
1,

600028.SH ¥ EH &1L 6.31 74917. 57 14.95 9.71 8. 604 7.99

AR BN Sa TG UT AL, 28 LS
QAEARANA), KAEE A U-PACK s, 8] =it
ANBFFEMK. FEE. FRPELAPFANGEA
IMTLA ST EE, AL .

300596.SZ Fl&l% 22.79 41. 02 30.80  23.99  18.99  15.09

DB AT KA SR 1 2 ot R R, SR
AT R L sk, U = SRENINERIE S ET
T, ANTrdrfshst = 5 T T A= su K e, Hahs
RAEAok R 69 K, S80S ks,

300132.5Z HAEMH 11. 52 44. 46 46. 08 10. 47 8.00 6.33

FIHH TR T, 66 Ak, Fkt, 66 $hteh £2/5
600810.SH A3 iy 13.14 58.12 87.60  5.41 4,35 4.02 A RS RN E NS, ARATIEY K,
RAACLR AN TG T, LshA 2 Khg42st

B EERFBF TS, VA RER b
M, e TR, B ST R, BRI
WABEZ TR 5, RT IR 946k, 18
IRZIFHBLAR, IMRHEARL,

300107.SZ  #E#H Bty 11.56 63.20 72.25 10. 61 9.97 9.25

5 sb Wik IE SUS B B ER 11
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SEALAND SECURITIES

PEAF AR

8] RNE B b | BRLF e ) SR Y TIRA
B AT 4 B A AR S BB A e A A IR A

300699.SZ KA 36. 68 134.98  57.31  38.21  29.58  23.22  ARK. A HAEWHEIHAL L, FMAHL
YeAT A AR A By B R E LV HANAT B A
Yoo Ak NG Z—, REATR M.
B EH LS ERNFHERAS . SR AE
F= Fekl B VLB Ky B PR 25 4 b R ) A L B
002099.SZ #&FNEH L 4.37 70. 74 20.81  10.66 8. 40 .16 EHERSE-. 2017 58] @i Anik R RE L,

MRIGH, hBAEAHREELT. BHHANF
BT HNR, HRBAGABE.

FAHR R Wind Tl BEERFRAT, oaE) ATk 8 wind —2 3

3.1, AREEA (601233)

ELBA 200 Tok PTA KA F R G, 8] ke K 65 BH PTA 230 100% 4
g, FL4tFES—FM, B AT MA RS KL FHEY 460 HeklE, P
POY # 290 7% #&/5F, FDY £ 100 7% #»&/5F, DTY % 50 Zei/sF, H Ay 20 7
b5, 791, 2R B4 200 7 ek PTA ZAeik = 5, 8] PTA &2 4649 370 7%
|4, IR IEES 69 PTA 342 0.86 i+ A, N3] £ F REHTE PTA K 65% B 4%
RIE 100%, AARENTE AL A, W £%5 @ PTA-0.655*PX £ 2017
Fvg & N 1538 Ulek, 55 = ZF MM Lk 0.93%; 2017 FH#MH 1383
Flek, 3% 2016 4 Lk 21.71%.

it 2] 2020 43K PTA Zednidfl, BH L TFHBREHOABRREE ST LA E
&1, ARIBILA 7 e Fo RORHTHE B2 L, Tt 2016~2020 4 PTA 4%
IR E A 4.7%, it 3] 2020 F 45K PTA 463485 106 12ok/5F. F K7 @,
WM TR, it 2020 4 PTA S &4 7000 ek, 423k PTA 4% %
W EARRE, Bl BT e &) — L, AURICR A A L7 AL S

PN RFBERERK, ZATALFREEHA, MERKEK. BATaAd ke
K2 748 460 7 ekl 5, HJEHEA A KRG F e KE 600 Zob/F, T b
A ERRF 18%0A L. A £ ILA, DTY-0.86*PTA-0.336*MEG #9 2017 4
%9 E A 3190 ik, 335 = FE B0 LK 6.48%; 2017 ¥4 3103
TUlek, 42 2016 4 L3 12.24%. POY-0.86*PTA-0.336*MEG #9 2017 4% 9%
JE¥MHy 1636 Llek, 55 = 5 B ¥ Lk 8.88%; 2017 £33 1527 ik,
4% 2016 4 L% 28.16%. FDY-0.86*PTA-0.336*MEG #) 2017 4% w9 & E 344
# 2026.57 Uik, 3% =5 BN T % 3.64%; 2017 534 H 1953.54 /v,
#2016 4 Litk 8.55%. AL RLN £ Lik, /ThEg, MEEA, REALK
LHTIE FREIGIR Y A%, A E R FEHR. HRARGTh, BEEREER
REVRFRSIGRK, TotE RGRALE 7%, BESF L.

BB 4000 T o) KB —ANIRE , KB KGR, st —PaE
M, AL, BB B REE LK 2T, L RERB LT LE R
©]. ATBA—E 2000 7 ek/SE AL —IRILIR B R RE B ATLE “+ =87 &
REHCREARAIRE, FRFyEQIETH. A, ABEH. PXEF, L4+ PX

4ol Wik E B £

L}k%hﬁ[géy\
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SEALAND SECURITIES ‘iﬁ#}ﬁ%’}ﬁ%

JE 8 400 vk, R TMEIRFA PX A%, RIEI B ALAE49IR B TAT AR
B, ABAHERH 60 ZATRBNAEIREZ, —HR A LB FH4)104 98 1C
T, 8] 20%MEAR L T IA 19.6 107T, shih, A8 8 RE. TSRl Sk
% #HTF R E .

it 3] 2018-2020 5+ EPS 4 2.07. 3.22 #2 3.57 7T, #3F “FEAN” R4,
3.2. &®4x (000830)

NG RBABWR LA, TETEALIFMH (FR) FLE, CHBREAZ
£ W B R ABRER” FREk, BFRRRAEREEROUAR. B
RALR, A8 B EHRBIANE . PET DM, LBEBREH, TERER T
FHANERER, RAHRT TG LT ik s, N TR RRRRET 4,
“—Rft. B0, BRAL. R R, A TRKEAE TR A,

MG R A, EARRERE. 5] T2 SHBRA T BRI,
AP TS OERR. TREY. A, TR, % 1. OABEE. Bk
B (PC) Aol A% %, EF Kk, LI SBKREAFEAEIERE, (LIBIK
£ BN 2012 4 20.29%4% 5 3] 2017 £ F4564 77.89%, E4)F M 2012 449
7.41%3% 5 5 2017 4 L ¥ 444 22.73%, FitN &) &K 7 b B A R 4 515,

AE. TR, FRREMAY. TABLE. BAE 6. PCf= DMF St Tt EA %,
B KK, KA M 2017 % Q4 IRk Q3 Kigdkst, B LA R ERHFHix,
HACRER 3 v & B B4 3T, AN 5] BT 5 KR s SR £ AT S KA
TR, BT EMBE, otk ik, Fibgigd XmEiRg., »
8 T BT LA LA ek (40 Fek/4F ). FER (20 Zeb/5F ). % LB
(40 Zeb/4F ), Flra ety (22 Zeb/5F ). RAK (54 Feb/F ). TABLEE (10
T4 ). Rk 6 (7 Fekl4. ) PC (6.5 ob/4F ). H ALt (2.5 Feb/4 ). DMF
(10 7 obl4F ). ARABERAVRIZ O3] 48 K = e A6 F, K304 7= o0 2017 5F Q4
HMax Q3 HM IRt K va 4R 5T, 2 8] FR 4k T 5 2017Q4 T 3 340 A IR b ik
sk (5309 7T/, 26.08% ). F&: (7895 7U/rh, 62.82% ). —R. Fit (3229
ulrt, 20.91% ). =& F 42 2144 ik, 4.92% ). SAIK( 1487 L/, 67.88% ).
PC (31476 7u/*, 8.08% ). A Az (29520 7T/ek, 31.08% ). DMF (6304 7T
e, 21.97%). WAEARSR T @, 28] RAFGANPFAR, REAALEZS
7, A E RN LR SR Ak 43R 5T, SE Fe A 2017Q4 T 5 #
MR E IR 3R E 3 A Sk & (1795 7Llek., 13.26% ). £4-Fe( 2291 7Tl#., 7.46% ).

2018 223 PC. FE. TABLEFA I = 4K, BAE%LERA. PC
Jr @, 2016 F&KE PC 4 87.9 Zok/sf, &4 64 Hob, #t0 & 132 Fed,
b O F 22 ek, RIE KT 174 Tk, HIMRAEIA 75.9%, Tt Ak MH43
B s K ekt N3] B BT PC =48 6.5 7 ekl 4, it 2018 4k =41 PC R JE .
B F AL 20 ek, BA T & EXLE] 15.6%. TRy @, HAT#R TR
JEReA T2y 131.7 Trek, NS A T BL T 6t 20 77 ek/5, SRR Rt ey W B F B K
LY, —HFERA B ERE T 48K 40 7 b/, HFRAIRR K F BRAL R 2
3. TABES @, A& K “VREK-THEEE-RE 67 Filkds, #3810 »b

s ik E S KTt Ak 13
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SEALAND SECURITIES ‘iﬁ#ﬁﬁ%’}ﬁ%

w5 A BRI T E AR

it/ 2018-2020 4 EPS 4 2.41. 2.68 #2 2.93 /L, % “FE N7 P4,

3.3. &8l (603260)

ERAEFRETER, TLEXRAFIAE, SGAZLEZNE T LERA
B B IR A T e 09 AR A BARE . EF, NS BRA R, TR A
Jh. o) P MNEHE) 13 He AR ERGER B L2 TR, HEHK3 10 7eb
FEEIR AT R TR B EEIRA T REF . Floraa) Takat = 4eAN 2014 F49
20 ek dg K & 2017 44935 40 Frok, 2018 4R £ i 40 Fek T oAb & = 4540
BYHER, FBETaE) TAkaE P Reds 51k 80 Zvk, AT A KMAEALE,

ZHBTFAVENERRE LK, A8 bt —Fy K, TBUTELMEES
why, LA AR ARG R, MLE T AEE RE A, A AUENAS K LK,
ARIEF N Fimgkit, FAFREAL (DMC) M#sd 2017 4 1 A 18000 T/ekig
K £ 2018 4F 1 A 29000 7T/ek, #téHik 61.11%. R, ~E) 5 — &7 5%
T A& d 12300 /4G K £ 15200 Uirk, #Kh@ik 23.58%, &7~ &H6E
WA, dE—H KA E) kg itk

Bk “Be-d-m” BB LB, GAEEFHFERA;A. A5 RIEL T Lkt
% F, B RELMAATE F ks g T AL, FIBF, 28] £ EREH X
SRV AT 40 ek T oAb B A 4K B2 x 350MW A BB 7 IR B 64 129%, R T M
— i, — " —RALE B IR 5 AL BE, RN 8] AT Ak P BT dd G 7 Ak 4k B A
M F AR S, AR IRAIE R, A8 2o FE N IFAFL R,

it E) 2018-2020 - EPS 4 4.04. 4.68 #2 5.35 7L, 43F “EN” P4,
3.4, ‘PEZ:': (600176)

FAAT R K ATAE R, ZAOHEAFERA. A5 RIAATL AL 4L, 2016
o B B FARIR 120 ZeklF, HRSUE IR T AR & ki F] 20%0A L,
NG A A ETLE TG, BT, R Y. BEF RIS A ERAE TR, TIA
BRE Tk, FEBRIKAE TR, SABAIFELF 40%VA L, 8] R
FBILAE FRF AL T LL, TN GEES HIFSRIT.

HHEREI LS, N BPKRBFERI. 28 I LT ARAR I = & EE,
BTk R 16 Fek/E, AR, BRAZHITAE 4 FehlF TSR EAER, KRBT
LB RIS AARN T 3, A GRS S B R M AL. 2016 5 A,
S £ B T EMMNILK 3CTEK 8 ToblFF et A& = &, A B EK
AERBEAHERERL, d—FRINE) FREEZROTHEEF N, N %
PO R AR TT.

RIZG T RBAFR, QHREAABRIEIBR. 25 0 H 7 bR AT

4l Wik XU S SIS 14
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SEALAND SECURITIES ‘iﬁ#}ﬁ%’}ﬁ%

FFIEMANR, £ 2014 320 b 3K 40%, [A /N3] TR &3k 4 &~ ik
ARIKF 3o 5 5L ) ARIRGZ W &) 2y 9mdB R, va) Fon M ILE REER . 3]
ARI@ LG RNt R AFRBN. S E E AT SRR, %
AR F)KPRA.

it/ 3] 2018-2020 4+ EPS 4514 0.98. 1.22 #= 1.42 7T, k3 “FE N 1R 4.
3.5. &K%k (002597)

RS ifmF B L = W, B AAE) 2016 & 2017 F—F F L 4k 3)
. A8 BATRA 1.2 ZebRE, 500 vb = FUEME (2017 F= A RAFH738
1500 »b, 4F/*48i£%] 2000 »k ), 4000 v& ¥ LA X F BB LML S, %
A ARk, 2016 “FFEIASE N 9.14 1070, R E4FE I8 56.42%, &9
F2RE. T OAEFDHERAENARHAPIE M, FETE> 500 b= 2
AR E F 2016 4 7 A EXIET, TakE LI 1.34 12; Eabb TARK, 28]
Wit A P LY R EHE AT RBGE, Rt T £ A &4 3] 21.63%, 3 2015
FEA 9.11%. RS F BEAL F e EM I, B Ha5E) 2016 SF A 2017 F
—FE gk B,

A AR R E A ik A BARAE KRBT AR B R, SRR TR ER SR, A8 %
RE. ZEEBBAH LR, R 2015 4 E R4 FoRIL K A 33k, A e
Jkyd o BB AL 41512, BmE 8.8%, EFRFNZMk LAY, it 2040
FAESR R EH LT 6.421C, BRFERLEAZ 10.4%, HHREHEETBHKL R
2%, FIEME N TG IEABRAE T G T, REHAT TG =08 . 48
B BBAF 58 R R T A WAR T 86 TG K, & T ZAEB LA %4
WE . ARG, BEEFHE, £ R 2R,

REESF 7 1500 v = FURAE = 8648, RS PmAN A 2R A A 8) 69 L 2T #RARE,
ARG EBTEEM T ETER, BABERA. 2015 F, 238 AL
£t 73.03%, A5tmib T &bk 17.56%, 2016 “Ff4£ 500 vb/4F = R EABE = &
AR AR AE LS, NG Ml S b iR A E] 24.34%, A~ 1500
o, Z ZURABAL T, RS A AR A A N E) 6 T ek, KIdh AL T
Hamb LA AER, B AUEIEFFD I

it 2018-2020 “F EPS 4 2.10. 2.99 #=2 3.52 ;LIJR, 4F “FE N +F4.

3.6, #EFHL (002409)

EAUTRHAAM T LR ITE, ARFEZEFFHRMFZLL K. 5] 0
AT 119 1L, RATHH, 20.74 IR, 3274 24.67 1270, B A £ 4% 90.0%
PR Fe L 7 At BA.8%MRAK., H o FHEAFHIE TN AMLAL. W HAALEK & T AR
0 & R Ao, ST AT 2016 S 2 AT T 4 E UP CHEM96.28% A% 49
G FM , IAFFRAT A R x4 L i B A T P BT E T A AR AT AR
RBAALE R 4%, FFEEA3E Foures /N3] R 45 FF A KB Hrfoik &3] . B AT

4l Wik XU S SIS 15
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SEALAND SECURITIES ‘iﬁ#}ﬁ%’}ﬁ%

UP CHEM & LNk %) 6000 7 £4, AR & 4541 & F AR T 3940 57 6%, 3] b
KRG AARIRAABER N E P X ZRFHB42 RT3 UP CHEM #A4 g4
&, & R It a B, LG st R EAFRE 2017 F 441 FMET 110T.2017
Fa 2018 4F4F) 184 KT 2.16 1270, 2017. 2018 #= 2019 4F = FZ fo RAK T
3.6 27T, &) kG KIFLE % BT F AR = LEH L.

HREREH T L ESNABAIKHIR B, A8 HE FFRABA B KIKAT.
B R 4E A% B34 7 W Ak S Ak, R TR ARATIRAZ 1000 ALAE, Ak d 5.5
ARG NE) Z3E, TR D EHEA L5 5.73%MA, 28 M 2016 4F1hk
ARAEAT By SR G ARARIBR Ay B A FRAT B R G AR % 75 ok A B3R 6 AR AT IR,
NE), KRR BAEAFRIE.

AFFAG L RETRIL R 2016 F434)18 B A7, AREEHET F5 Kk
M. 2016 SFHESLARIA 2 AT MAT AR S 09 IR T AR oy 2 P B AR B F,
#AE BT A 2016, 2017 A= 2018 4 A FEH A A 1.2 12T, 1.3124
Fo 1.54¢70, 2016 FFIRE 7 EIFA)E 1.33 1270, RH TR 10.83%. F B
T 2017 SFHEAE TR, AITEREGAR T, FHET N5 kg,

it/ 3] 2018-2020 4+ EPS 4% 0.15. 0.20 #2 0.25 7T, 44F “FEN” 74K,
3.7. FHFEL (002341)

BB VRRAFH LS, HE %) e HE ALK, 58] 2016 F 7 A
W) BRI R EP R AR XA FAEE T 8] 0942 3 T 48 48 5 6 s LR APk 4
523,200 7% F K[ A 48 B 7= 4%, 2016 kA 8) 2% M3y = 300 7 -FK/A
it 2018 £ =FFE3 T, 2017 4 12 ANa N EME 8 RA RE KL, BR
254 Mt —F 7 300 7 T K/ A 459 5 75 48, Bt F 2019 42 A #%%,
S Bt 8] ¥ BT RA 800 7 T oR/A 48R F AY, 8] IUA B WAL REAIR B B
T 70%, Kok T AR BB NG FR—FT Y KAT L FFh %

B ek Smik ek, % FRFAEY KNS bgRM, N3 M 2013
AR T NS F I aeptAt Z i, —HR A 11 FHERALT
2015 SR =, E24A F SRR B, BRI, @K . LFRT AR
Mo BE R G| M T R, BTG A 11.2 12Ui% 9400 7 & TAC i
RE, it 2018 S #4575, a8 BT A ReMAT S e AR EY R3] ki
M,

WGP T3t F 100%8AR, FEIL= sk EAIR FAT L L2 F MY, A3
WK AT 5570 F P&, RE 11.17 1274, R A4+ 3.38 1274, di it aF 100%
PR, FitdF 2V 503800 T T HR B E A A4 E, BT
AT AR B, TieFTHE P .45 OPPO. VIVO $—&FH) B f=
A k. REFBFHT L TARBET, FaFF 2017 F x4 5% 5 AL
(AAC). Fidr'g LR ABEERT . Tt e FRKiE 2017 £ 2019 £ P2 /44
FEAS A RMET 11120, 1.5 1204 1.9 107, Kkl Fit b F/5n38) LIAN
Tl FAUR T I bbb sl qd, RAATI GRS TEMH.

s ik E S KTt Ak 16
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Fiit 2018-2020 4+ EPS 45 0.54, 0.94 F= 1.08 T/, fFF “FE N7 1P,

3.8. A %H (600141)

HRBFOKE R RBEAE BN LK, A3 IR L 4T ES %%,
N AR R AR BAT (ER T5% ), FILA)R H Rk A . A S A H R
BR 7= 4% 10 7 ob/F (AR = 48 8.5 7wk SF ) Fe 3B & 48 13 7 e/ (AREA 7 6
9.75 Zekl4 ), SEIEHMFRA A 4. 2016 48 A 24, FRAHHRBEM K KE
BT EH BT et A5 ik te, I E£4 . A8 BAt G A FIE S R AH BAEH], AT
RIS kR

AN AR, 28 F K@ Tap ikt —Fy X, LARTRIREA
#£)7( DMC )44 2016 4+ 8 A #7449 13600 7T/sd L ik £ 2017 4+F) 4149 19500
bk, VG ZIE 43.4%., NG A ALK AL 16 ToblE (B ZH 8 7
i[5 ), 3t DMC 6629 8 ZreklsF, FIBf/ANE) = ouwe Fifstly, LA 2 et/
FHEIA 1 Tl F BRI, AT DMC A& ik, 8] dedpidpkit—
FI K.

By LMEFE, BT F L EARK R EINWE EAL, N5 A BT Ltk
2.67 1evk, EIRF T 1.93 120k, A BEH G 744 655 7okl Bisg i
FHY 18.25 Zeb/SF, W FREERR AL 3 Hek/F, 2016 SFo3E) B B EILE Y
BN 9.84 12T, Rl K 3.18%, £4)F 51k 66.7%, Fl 3K 0.3 48 4 4.
8 A By B AR AL Ak, FRIE- R BAN, LS A)FT 5.

it 2018-2020 4= EPS 4314 1.47. 1.84 #2 2.08 LIM%, %43 “FEAN” T4,

3.9. E#Ma#| (002601)

HAMKEERAREAE, KGR ZRAZRERY . T LETFRAES
KAFR W, Bl A& G M RKAE) T 2016 FX1F30 %G FfL, 2016 FH
MR TR Z AE B E 1K 77 ok, &AIRE 4L 10%. B A B #1A 207 46 300
Fek, 2016 4= Fik 260 Feb, TP TRk 85%, Akl TEA
90%A k. sob, FBRRA G d TA 32T ERZHRKERAR. KEFE
A, B R ZBIRA], EORA, KA T RA BAEFSER ).

2016 5 = AN R EP B F B ZIRT ALK, 2017 SR EGRTLE R VLY
K. hOH L2/ TEENE, BFHTE5FEMERT. 2016 F5074E R
AR 15 £ K M@3g K 22%, 2017 SFE N4kaWE 22 H L4 8%k K. F
PP B R ESATIRTLE R, S OGS H D4 0% Lk EIgK,
AEE BACIR B4R & I A& 4k 42 EAT.

RAFAMET BRI RN, RBEARARFAR. RRIE L 44
AN Lkt ER B F, 2016 )| 4 RRT 2R S HALBAT L A AR 4
A R AL #ATE—HE, GRS HLT . KA E S K47, FHEGEA

456 Bk B KB ST A 17
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AH FReEAEE SR T0%A L, EAREE. ZIRMEEHF RS GHTX
KA =2 36 ek kt, HEERN LT T 15%, 455 LY R S s
ik iR, RS INA KIARPARESK A TR, B ATIA 448 60 7 b/ K
B, TAE 26 Hekska sy, ARAKEAE.

AN RAE RO MREIEAT, HRHRRLRE R, FMLABEKOH, Ak
ERADHF . MFREIMK, TRALREKONYIALL., 2d FRILEK
KA 4 & AEEK, BRILERIHNE F RA K 4 RAER G 2 LAUT 18
FIBE, BT R4k, =& AT, L TARMNARIL 4 RG], Na) HekE NG 4k
S, AR PPG A LA = 6 [AEK AW ) F ALK IEAT, B AT )
FAEAR G ) & F14 5000 vk, A5 FEIINAKREGWEFH i & T H%h
.

it 2018-2020 - EPS 4 1.56. 1.82 #2 2.47 /IR, h3F “EN” T4,

3.10. #ram4y (600596)

HAEATIL B3k, 2017 kg K@i K. #2c/Rh —A AT kb, 2
g LB, 2 H T T 2% SR B, B BT o8] 3RS T 5%,
B ARR G R, RAEKETEE A E, it 3§ 2017 F 5= I)a524)10
ik 5.12 10 % 551 12, Rl & ik 560% % 610%.

R BT AN LK, N8 bR —FF K, TBURELNEREY
o), LA AEEF N TR, A TS R, AN KR Bk,
ARIEF N ORI, A AT AR ——F AR AJR (DMC) firfs & 2017 47
#4 18000 /L7438 K £ 2018 “F#749 29000 T/rk, #Kt&é 54 61.11%. M E#,
EZRA T EEMNAALIN 3100 T/ L3k E 3360 7U/ek, #Kté 8.38%; 4B A
#Ak 12300 AT/rd bk £ 15400 /Llek, #kté 25.20%, M 2RI H K, A5 ks
Bt —H Y K,

WEXRHIIE TR TR, N AREANEATEE, NS EHAELFS
w9 T, 2017 12 B JRITIE AL S HRGH RAT AT, N8 BT RE&A
W AR 68 34 Trok., SEAME T4 8 vk, BT T Fok, B
FH AT AR RAS By G AT KR, TS ST A, ARME A8 AR R kg Kt
¥ K.

FritE) 2018-2020 4+ EPS 454 1.64 U/, 1.81 /T/fxA= 1.97 TIfk, 4-F
((;’:)\7) ,i;"’:ég\o

3.11, FIR4F (002258)

FEBNEGET R, BANGLGHRK. 2016 £ 7 ARE NG EHAKHN 2B
HR G EARABRS0 TR R K, ARIE T TSR, 2R R BB
M 2017 41 A 1 B4 15.25 7 Ll LR £ 2017 4 12 A 31 H 49 19.60 7 T/

s ik E S KTt Ak 18
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b, #Ri@IA 28.5%, o~a)kGrRREY K.

FEARE R FOEELGAH G, N8 F4MYT ZRANCLHRT R, i
M 3000 #&/5-38 £ 5000 »b/5F, 2017 F% —FEARGH KR EHA, Fahh
FIREANHNFE GHE, 3] R E IR B, a8 F 9 F B E I EF)E
1.73 1270, FIg ¥ 136.0%, FRHIZK 117.7%, b454) EF ik e 53 5.

A E LA RRIF—FHRKINGY H . N3 KATTHAFERER S 852127,
Fit A2 w9 )| ;- 24 X 329% 10000 7 ek 4. 1000 #k /& B A Bz A= 1000 v 7,
IR IR B, R B AR 2019 7] B R AL E, ERnNE) Rk gt —F EHIRE) A,

it/ 3 2018-2020 4 EPS 4 1.00. 1.43 #= 1.88 /L, %4 “FE N> P4,

3.12. BWES (002382)

B PVC F5MAkdE, SEEFRAR. BNEFHAHEST PVC FE4TL
Kk, MAEF PVC FE74 150 10 £ /4, B b AT HNMLET 22%, H#
AR SRMR. PVC FERM 2N TR, LT RS54, &
RS AR EE o I L

FE 20 MCETHFERBRE, FRLGEEKIHMFIHE. 2016 FHRTHFTE
T ER TR 1100102/, FRETELABL, FEFAHLIEK, KR
ERFPRBABETEXTHEFERE, — IR0 %2TF 2017 46 A%, 0
R 20 1L E /4, A 2017 ST HFF THFER SRS, & Fitf£ 2018
FREY I A0 HIFTHRFES 6, T aLgE KI5 HF,

0 CBCH 11 23] 93.37%HAR, #HBHANGRESTF BRABRARTHEE T
P8 TEARE 57 5] 0 1T ) 3 K A A S AT 7 KR CBCH 11 23] 93.37%
FEAR, CBCH Il T B A #F 28 A B B IR 22 FMANM S EF R EWA L
A AR A A E R 2017 41-10 AN 12.81125T, ) 384 4]0 2.44 12
U, A8 E FRAE 2018-2020 4 £ e dE 5 )3 840 E KT 3.8 1. 4.5 10H
5.4 1250, WHARE 57 BUB T A KM AR SN 598 B IT BMAR, AR THENR
J,

it 8] 2018-2020 4+ EPS 4% 0.62 U/, 0.71 ;L&A= 0.83 7TIRL, 4FF
((;’:)\7) ,i;"’:é&o

3.13. ZHi#EE4 (002643)

AR T AR E) 5 A £ 23 K3 08 RARAL G IAE BAFARAL
F & R AR T F a9 SRR, B AT 8] 308 SR AL V-1 — BRI AR 4T
E4E, A A TBR VI ARERAL LG 1500 vhih g & 5 SRARATFHG A = £ 1)
EIRFIIE T, B A5 RRAHE 483k 2350 vh/4, M /G 4L 7 fbIE 4Bk, 2

s ik E S KTt Ak 19
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SEALAND SECURITIES ‘iﬁ#ﬁﬁ%’}ﬁ%

5 BAVGE AR Rt —F RS,

OLED %3#AE K, &4~ LéA R OLED #HA 2% H. N T &
7= o= @45 OLED #4k5 OLED ¥ a4k, #AizARskE WAk dlk, Fa8 =A%
W EZHHE T 30 AT 2 7 a9 RA AL LA A, B4 OLED #sm At &=
.7, £ OLED K XM ARRIA 2| AT KA. KRR LN FHF
L K5 B AR ARG 69 Kok, 345 4% OLED AH#t “ Al ik — 4k —
Lm TR e ks ), A2 E X BT OLED &k X R4,

B MP 28], A 20k MP A F & TR R A S Fo koM BT 5. MP 23]
B SRR ARIUAT LA § RO BAe £ 5 0 H A, Fitied
AT AGHERRINGU S %, B ATA P o 6% HAE 55 7, 8
CAEE. YEH. FEH. ik, PE. RXPHLEFEREIAENMN, HBRED
HLE AR 2, 23T 2016 4 3 A AN MP 23] 100%RAR, # 2k
MP 4 -F & 45 2 Gft Atk Sh 0 i B 7 39,

it/ 3 2018-2020 4+ EPS 4 0.59 /L. 0.73 /A= 0.91 7T, 43 “FEN” iF4.

3.14. B EAH (300285)

MAMEMHBEAL, THERS AN LGHK, N3 2R TRt KM
R HlEMRARRT, FREIEEATAXSE ELERE (MLCC) 4. <
F Al S F SR KR 5, 2017 43K MLCC & KR8t 4 m1L %, #
#1 MLCC 452 %5K, k4 @ MLCC AR HsE K 30%A £, AE4t4e o ik
5%A L. 23] MLCC #hk M EBei iz i T FaE RIS, 2017 50 E 454
ENAs L 10% 24, THFE R Had) kg Kk,

S F BT T, MEXEZLERRRRTHZR T H. A8 IAH AL
£ 7548 2500 vh/4F, FUiHASF gk 42 5 1000 vh/4F, BG4S B AT 22 B AL
WARBUL R . ARIEF B =3 EMGITMELE THEREZHE 5 CHF, T
(B R E U AT A3 K 8250 7 A T s A =) iR & R4] 25% 5%
A, FIF AT AIER, RERTHZEE .

MR EKERAE, THELAHRE. 28 5HLEIASTRZLAELE
S ARMAHEAEA RG], N8 b 60%., RBHAHKET SG%IT, BRHEE
FoRE#ERD 3 Heb/FA L, BNTLERLY A, LARRRZALHE
KHEARESEE N THNH 60%A L, % & TEREMTHTLTALDH, 2
) b gt — A aE K,

B FE RARAR, BRADFERE T RFAE. ~adiLh EALAR
Flmy, e TREANE . T G Asies B ISR & B ARG H) ARG A By . 2017
F 5 A% P I AT 6.88 10 LIE T ARSI T E-F 4 M3 100%EA, 4
HF MR AR L 4. % 5T 2018 AL E A F A B PATE LAFE, A4
F RIS FE FAEF RE 5 o F A E .

4l Wik XU S SIS 20
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Fuit/AE) 2018-2020 4 EPS 2 0.62 7T. 0.75 LA= 0.91 7T, 4FHF “FEN” 1P,

3.15. & ¥AHH (300398)

BN ELAL YR B L SRR A, AT RRAEE, A3 ZE
IR RS R ok, 2 5 2 280 ) AR RS0 R 5 R e
ZINRIRFE R 0 F F @, A 4G BoAk 5G BB KMLLET R T, TS
T3 E R ESRIG KB A o8] W, o8 IA 0 B R R4 48
7000 /5, BAT EEFHTF 60%, #REE T &EiX3] 30%A £, 1Tk
TSk HALAE ]

#k 10.6 1T Fo ik B T HNR 5 B TR, B AR 0 BR T HET
FWE. N b AR R IR AR K AT 3755.4041 AR, R AW 16.19 A,
) Bt ¥ ATI4 4.56 /27T, it 10.64 /0TI F R B 7 100%MAL, FZI k5
AR AR, B AT E FRR AN E K T % 1000 Ak A4, BRR
ST 9 B 21h 50 ek kA, MARa-THREF T 56 E N EHSEE R
AT B AR TRBIRF, Tt 2019 FE A& dh BT Ae R IEMEIE K, Rl B E
N M T 7 Lt —F R E 150 Heb, AHF DRI G 8] KRk
ShATEHAT L & BT .

TEF SR T R B, FFARB OB RTHENE. 2016 57 A x50
A FA M APEX 4 69 100%MAL, HEAF-FIRH SR AR, 2017 4
3 A, Faa 2k IWA A KA 6000 7 T ARSI T K34 Bl 60% A A It
Ik, A¥Fad) Feek kXA TEAF R0 BReT 520,

Fit/d) 2018-2020 4 EPS # 0.71.70. 1.06 LA 1.21 7T, 44k “E N7 34K,
3.16. ¥ % -F (300666)

B S IA FAMAT LK, TEBSIBAFYPZ AR o FRES. M REANFZ
LIRS R AT L Rk, o @4545. 4K, 2Bk AR AT A, B A YA AT
BRI AR KL, CHANFEEARG, §RE. BT ik, REF
ERGFF AP AR AR A, NS WS A T P E Al “2025”
AN SRt o A RAL S, kSR,

FRTHERES, RRTHERA T H. A8 & &1 28R TFF AR,
AArE W AZFFARmE~ X 5HiE 20 &, AZPFRZAZHE 20 &, A& S &
TEE RAE, Tt 2] 2020 F# kA ¥ett 7 G A 3] 160 12 £ T, A4
WRKEZE 13%, FsAkTHZNE ) H.,

Fit3) 2018-2020 4 EPS # 0.38.7T. 0.57 L#H= 0.70 7L, 43F “FE N7 1R 4.

3.17. ¥ H.&4L (600028)

s ik E S KTt Ak 21
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SEALAND SECURITIES ‘iﬁ#}ﬁ%’}ﬁ%

BRaNel3 &, BT ALTREFERA. KE2018F1 A 26 H, B
AR R IR 70.42 EUIAR, SFRILEKMEIL 25.2%, WTI R ibIRM 65.51
£ 7UIAR, FRIKNEIL 21.8%. B E 2018 F 1 A 19 B LA LB AahAfRRA
ERRAE B HUR Y 3 B E 936 JE; &bk B 4142 (OPEC) &4 AR 2=, 2017
4 11 A% OPEC J&ih =2 T4 13.35 ZARE 3245 7 A%, B &N 3HIE LA
FHREERE TR, AERONREA H XE, 22 TERONHFLLH S, &
W TAT LR AL SR

MATERT R, ANITLES HFEWER. T B LI E 2017 F2 5k 5,
MA LT EAE] 4.46 10A8, FHIEK 3.4%, EF RARA & 9125 107 &

AARM EIRIF LIRS, FIOT 2017 A5 B A R AR SBELAL A 8] b 53R AT
BER, RRZATTHERFLERES), NaThiEEEFHFLRERE.

AR TG BT FRERK, FLARZEHEEL Y SIHRREE—F. 2017
F 4R 27 B, mE) o b E AR A RS BAR T F ) F B B LA € IR A
FRNa), it RIS BT, o E o4 & A RN E) 4% ik 2116.6 12T,
2016 SF = IAAVE 264.6 1270, AT KA E L S RABGE i £ b b S4R 3
BB E—F,

it/ 2018-2020 4+ EPS 4% 0.65. 0.73. 0.79 /&, %3 “EAN” %
8

3.18. #F|&f& (300596)

B THHRE LB MNATLEL, SABSKEPF BEERRLEINF A,
Al e BN ZHHTHARERAATLRL L, LT LG QFRENA . A
Fo U-PACK iz, N8 F#tN@FEEH K. FE &, FARFELAFEN
G E MIMT LR K B 5, RRZEITR 1,

ERF NS FLAET 28, FRREE—FRA. A5 T 2017 F9 A 22
B LAHE I A AR E) T0%MEAR, PGB IEE LAHRY I B F 2R B
A6, —HHLHK 5.50 127U, BRI 24, FRidut—FRA.

R THBO R BB ARKRAZ S, RERLGHEKREAREH, 35 T 2018
F3 A 23 HAHR—HR THMTRIFEE, EE&H LR 32104, 828 124
Ao KARRIHERBRNG)LEAES, KRG KIEN LATEE,

it 2018-2020 “F EPS 4314 0.95. 1.20. 1.51 /TR, 43 “EN” F4K.

3.19. AR E#t (300699)

N8 MM FRAHBR LT SOMAAHE. £ 548, BERA $4 714,
EETERAABYA S ZEA. N5 RAEHRE % R LM . KT LT

4l Wik XU S SIS 22
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B BRET L AT o BB AT YA S A RGOV A SA B 6 H TR
b, FANA R AT A AR B ARTHEARBER. HED. FHEIKY
b, BB, AN, RAFFHREWR, BT RA 2. A
FREIF . ARG ARIR Fo T 5 B 4G K SR, AFRATBR AT 46 E R KNG E R A, f2mk
HHRATUERELSG, 2IRTY AR, $5FERR ZEFLAERR, B
SRR AT Y T BRI B AR RIS K, 2 f RS — A AR AR bR, G R AKE
AR R LT Yo 7 WAk 0N 8) Z—, RRATH ) H.

HFEARELEEEZAHAR, KABFEARLG LT LELE, FAERBET
FIEZE. BREHRELL, TEERGHIIENARFNEA. MEMREE. &
FIREERSEAAA, AHRE B RE. TRSFTRBAE. WHRE.
RIEE . AMEHRSHEET BRFAR, T2LESEEENIH AR
AR, BUNBMEEE KRR ATAAE, nEARA R e 4545 4540, -
FAH L ERERSL . F] 2020 4, FAH T LAARL. REMSHLEL
AT R RIAMHFARIBIIAS L), EREA TEOF AT ERZ, BR—
A B FRR0 A 693 A AT Ak,

ME . AEFARGE LM T AL, REBTRGRAR, BABHK.
@6 ARG E S, MBI, AEEFBAL, HRHKARLEL B AT,
FEALRARIR, KB G 24 CI19 K kANY 64 15% % A T #EAG Ak 4 4 #44,
ERFRET, CHE TGS 80%, 1£4F CO19 HIRRE T%AEAE. &
AFARIR, BT SHHHNAFEFE SR ERRYE, FITREZRET, RKE%
B oA E S AR KR RIER, Fh, RERAESABFMA EXES.

OB FEBANRELTE, BARAKFIRE, 22 EEF THARLS, EFNEF
IHRIEKREETRILBIRB R, 8 HARAKF R, FFLBENEZRFE LI, iE=
S 330k AT 15%, 2016 4F O34 10995 7 U, it 2017 F454% 4%+ 20%
EAVIE Rk, R 121070, w38 BT 4 7 su bAoA, A8 Msk, R
BAE, BRERTROPRER, THEFAEL, FRETREAFE, 2017
FEFFTLMANCHE 3T, BAKFRE.

BATR AR TP R RAVA LT E) BA BT e = sk b KT %, Rk S
— LAY KA E) e ghigdt, BRRARFE AR L LSRR, T 5%
Bl ok, RGITAA T L E R GRS LK, A8 EARFE AN R, Fitad)
2018-2020 4 EPS 4% 4 0.96. 1.24. 1.58 LIk, HAVALF M EAITiEAR
St —iRAL T e sE R RAEX, BEF “ENT RK.

3.20. #E#MZH A (002099)

B mgMmikik, REREAOELS, RKREARKPERITRE. 50
BV EH LS B RNERERAD . BIH 69 A FadlE AR A B FRb) 2 k4R
BB A Z . BEME GRS . A8 5 E Rl DA RIFRIFOELXR, 5%
e+, £ZE Bl £ EE—#RERAOERE, NEEHET . AHRE
FZ23|. ARRF ZI|ET Y ERMAHARE. RE. BHARGLUARA, & FATLA
Skifs, 2017 HFN5) @itk IR, MR, REREELRELLZT).

4l Wik XU S SIS 23
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SEALAND SECURITIES

B AP FIF TR THNH, EHREBARAR.

R RFrRB T EMRIERE, RRRKETHE X, HMHLEHBIE KN-R £5
S AT T AR ML, SRR estiEiEAR, B THEP AL, B
B, GMETHE— A AE MR KR-N ¥ O3 7 % 7485 %] 1.5 Zeb, 2018
SFIRRAL T, 8] Fe bt T SN AL SRR AN K. KRR 8] KR R ok e A Sk
KA, HE—BRAIEHEELMN e FMATHE, SAEHEF 10
B E M LA B & R M AR B b T SRt A, A B T AR AT 3
G R 69 88 71, BB A A T4 K 8) £ & om A - ARURE) 4R, -IT T
A

AATR HEFRR: o8] BT Sy BT i K, FILGARSHEK, K
AL 3 T ANE) * B3Rk SIS K, FAIHAN] 2018-2020 4 EPS £ 0.41.
0.52 42 0.61 ., 43 “Hi#H T4

R B2 b MR AL A0 Bl; JoMAT AL SRAR S A AR T HUM; bt
Bt TAT R C 3k sh 09 A A b o

4, LT HITHEER

LA, AT TR 5.26%, PR 300 $54L T % 2.25%, 4k AR B P
F 300 3 3.0/ NEH L. FMES, /LT R TE 28.56%, FIE 300 35
¥ BT T2k 25.64%, b ITARIE30HFE 2070 300 484k 2.9 AN E 5.

LR, PR LR E T 25 3.50%, 1 TARSE A B A P AR 255 1.8 AN S
AN B A, HNR LRI R AT T 2k 36.04%, 4L TSRS E B0 M R L4544 7.5
ANE;E. LR, AlLARZIE ST 1.46%, AL T3k 340 B 416 L Ar 42 46 4
38 A B AL, FMES, B LM EIRM R T TR 29.48%, AL AR5 F) 4
A AR 424546 0.9 N E 5

LRERE ML &, RUAETF. AWk E WM S5 H 81.97
%70, 65.53 £5704= 44.00 £, 34 PE 45514 16.57. 7.52 4= 22.10, &
PB 4% % 1.85.0.75 #= 1.56; i X Rfa T RALEM 5% 4 60.81 £ 142 118.14
£7U, b4 PE %% 15.80 #= 18.69, )4 PB 45| % 1.35 #= 1.49.

s T @, RS A, FF. FERMEAEAMREAART S
PE 4 %] 10.21. 9.93. 20.60 #= 27.90, %)% PB 4-%|% 1.83. 1.98. 2.78 #=
2.82; £ETAMITRAfERE R3E PE 2514 22.51 4= 43.28, % PB
A% A4 3.25 #7 6.19.

4ol Wik E B £
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& 1. HBIMEERIENE

A
b PRV 2] IEH 4 AR
2018/10/19

XOM.N ES R TS 81.97 3,470.45 £7 16.57 1.85
RDS_AN FHE T h 65.53 4,267.85 £ 7.52 0.75
BP.N EE T 44.00 1,561.13 £ 22.10 1.56
TOT.N #ik R 60.81 1,595.93 £7 15.80 1.35
CVX.N T 118.14 2,263.74 £7 18.69 1.49
BFA.L TP 67.58 623.65 B 10.21 1.83
ONWF.L BALE AR R 105.78 455.05 B 20.60 2.78
LIN.F ML AR 215.50 400.07 B 27.90 2.82
LYB.N FlepeERIL 93.59 364.37 £7 6.25 3.44
HUN.N F A Z AR 22.18 52.98 £7 4.90 1.73
OC.N RS T 48.54 53.84 £7 17.65 1.30
HON.N ERF R 153.47 1,139.68 £7 43.28 6.19
APD.N EEML 155.40 340.75 £7 22.51 3.25
PX.N EES R 159.85 459.69 £7 32.98 7.63
CBT.N FHsF 51.56 31.74 £7 -22.20 2.74
PPG.N PPG Tk 101.39 245.38 £7 19.90 5.02
SMFG.N 1R 7.92 558.58 £7 7.93 0.53
BAYN.F FH 78.09 728.23 BRA 9.93 1.98

FTAHR B Wind Fit. EESEAA R AT (#ak 2018 4 10 A 19 8 )

A 1: 2015w E A T3k P IR 300 kg

200.00% -

150.00% -

100.00% -

50.00% -

0.00%

-50.00% -

-100.00% -
¢ N N N N N N N N N N N N N N
\ o L\ N N > L\ 9 N \d Q\ N N > ’\
N N N S S N N IS S S IS S S
o N & & & QQ ¥ ¥
D D S S S A S S

— PR 300FK hE e AR TR e N ARLE RS e— ) A AR LR RS

‘b
>
D

HH R B Wind Fir. EAEAHLHT (Fk 2018410 A 19 8 )

s 14k EXUE SR A A 25
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SEALAND SECURITIES iﬁﬁiﬁ%’}ﬁ%

2. A HFR%F (TTM, F4£)

I L R TARE ST BE 15T AR LFAWARE
PR 300 16 26 28 24
A AR 23 39 45 56
LRI 2T 24 41 47 61
A1) A% 31 49 59 86
bt 23 37 43 59
ek T/ 300 1.5 1.4 1.5 2.4

FH kR Wind Fik. B AEAFFR AT (o 2018 % 10 A 19 8 )

%3 ATk (P4E)

AR 4 AR R AR FATER 1A wgd 2 MW AR
IR 300 1.9 2.7 3.1 3.2
A AR 2.3 3.7 5.1 6.1
oAb AR 2.3 3.9 5.3 6.7
A kA 3.3 5.1 7.8 10.8
Aol T 2.4 3.7 4.9 5.6
Fahe TP R 300 1.3 1.4 1.6 1.7

FAt kR Wind F. EEEAHRPT (#aE 2018 510 A 19 H)

k4 FEeeTH4E

$45 (H1L) R E T S WA 1 A% HE 2 A EHA
AT 2.79 3.48 3.50 3.39
28 AR 47.91 61.50 62.16 54.09
I FE AR
B 5.83% 5.67% 5.64% 6.27%

FAHR R Wind Fif. BEEAAFLAT (Aak 2018 4 10 A 19 B )

s ik E S KTt Ak 26
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SEALAND SECURITIES

IEAAFRARE

B 2: LR 28 MR IKBKTE

i —A R (K8

-0. 39
-0.43
-1.05
-1.10
-2.31
-2.51
-2.51
-2.76
-2.96
-3.10
-3.50
-3.54
-3.57
-3.63
-3. 67
-3.92
-3.98
-4.13
-4.20
—4.42
-4.54
-4. 68
-4.71
-5.26
-5. 61
-5.70
-8.33

.16

i+ H A
A 4R 4 Ak
BAT

W F
ERES

PR IR AR 4
TRAESH
14t
LR TS
2% T4
£ Sk At
EREA
S H
A8 3B iy
PARZ &
& PIRE
EHAEM,
P He =
AF
RS
LTS
B EL
RMAL &
NRE
i T
EREZS
etk

R A

-10

-8 -6 -4 -2

FTAHR R

wind #a. B EESART AT (#ak 2018 5 10 A 19 B )

Sl Wik I XU B S
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B 3: F#ESH 28 MRIFKER

FmEAS R (FEHE)
-12.58
AT
-21.94 ARk
-23.08 i+ H A
-23.53 A S bk B
-26.37 by E L
-27.73 EHLEY
-27.74 A8 3B Hy
-28.56 i
-29.59 PR IR AR 4
-30. 14 PE:
-31.92 NREL
-34.24 R ®
-34. 31 wF
-34.59 E A
-34.95 @A
-34.96 R
-35.44 IR
-35.99 PAR K &
-36.04 5% T 4%
-36. 11 RAESH
-36.38 E A
-36.57 AE
-36.72 B Mo
-37.31 LAARLE-S
-37. 41 4R 4 gk
-37.50 4k
-42.54 et
-43.57 : : : : : : ! o

-50 -45 -40 -35 -30 -25 -20 -15 -10 -5 0

FA KRB Wind i, EBEAAR AT (#ak 2018 4 10 A 19 8 )

B 4 £ AT S TR
w—RF &R (FKE)

-2.02 [ #4

-4.¢1 [
-5.43 [N e e
-5.59 [ et
-5.71 [ e s

Sl Wik I XU B S 28
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SEALAND SECURITIES

A 5:

KA R B Wind Fil. BAEAHLHT (H 2018410 A 19 8)

F4 EAN T BT MRSk KBk

FmEASRN (FEHE)

-26.49 —

-26.92 —

-27. 83 [——

-27.99 —

-28. 64 [—

-34.35 ——

-40 -35

-30

-20 -15

-10

-5

s
A
A mie T
5 ) s
A
o5 R At

TR RR: Wind iR

45 Aabrii—B RGN A

B AEAFFRPT (#2018 4 10 A 19 8)

S EAH RITRE RN F R R
300538.5Z EET 46.23% 33.81% 0.78% 24.42 44.33 16.53
300576.5Z BREN 16.16% 8.63% -16.36% 14.23 20.97 11.60
603580.SH RHET 13.61% 5.28% -26.40% 15.94 32.70 13.56
603798.SH BRI 12.35% 11.31% -32.19% 12.01 20.65 10.15
603330.SH ¥R 11.32% -1.96% -30.24% 18.98 38.88 16.63

TR B Wind TR, BEEASLAT (BaE 2018 410 A 19 8 )

%6 AL —ABRENE

F ikskiE FinEAL RATIRE A £ AR BM F W RIAA
600844.SH FHERIH -27.05% -27.05% -32.59% 3.01 6.68 3.01
900921.SH FHE} B it -26.94% -26.94% -34.57% 0.30 0.48 0.30
002263.5Z *ST 7REd -25.50% -35.47% -60.22% 1.11 3.12 1.11
300644.5Z ERERE -24.32% -5.35% 19.40% 30.80 79.01 21.64
000635.5Z R -23.05% -17.52% -34.49% 8.65 17.10 8.21

AR B Wind Fir. EEEAAR AT (#ak 2018 4 10 A 19 8 )

4l Wik XU S SIS
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SEALAND SECURITIES ‘iﬁ#}ﬁ%’}ﬁ%

5. ZEBFANEANTR

T 5 X8 BA A TR
T 5o E) BE 2018/10/19 EPS
AR AL £ AR B 2018E  2019E
601233.SH AR SRR 12.72 1.42 2.07 3.22 8.96 6.14 3.95 EIN
600346.SH e 7y Bty 13.64 0.61 0.74 1.80 22.36 18.43 7.58 EIN
000830.SZ L5 T 11.68 1.24 2.41 2.68 9.43 4.85 4.36 EIN
603260.SH =212 48.13 2.48 4.04 4.68 19.41 11.91 10.28 EIN
002409.S7 He X AL 13.69 0.10 0.57 0.94  136.35 24.02 14.56 EIN
600176.SH v EHES 9.27 0.74 0.82 1.02 12.58 11.30 9.09 EIN
002597.57 eREL 14.87 1.81 2.10 2.99 8.22 7.08 4.97 FN
002341.SZ 7 A 9.79 0.34 0.54 0.94 28.55 18.13 10.41 FN
600141.SH R R 10.77 0.52 1.47 1.84 20.53 7.33 5.85 FN
300637.SZ HIRHT A 20.02 0.53 1.17 1.42 37.85 17.18 14.06 FN
600596.SH Hr2 Ly 12.28 0.77 2.18 2.56 15.96 5.63 4.80 EN
002258.SZ F) R4 18.80 0.77 1.18 1.56 24.42 15.93 12.05 FN
002382.SZ BIRE 57 16.80 0.41 0.62 0.71 40.98 27.10 23.66 FN
002643.SZ 75 8 Ay 8.30 0.42 0.46 0.62 19.76 18.04 13.39 FN
300285.SZ AT 15.82 0.41 0.65 0.94 38.59 24.34 16.83 FN
300398.5Z KA 14.58 0.27 0.71 1.06 54.00 20.54 13.75 FEN
300666.SZ LT 42.78 0.29 0.38 0.57 14752 112.58 75.05 ¥E
600028.SH + H 5 AL 6.31 0.42 0.65 0.73 14.95 9.71 8.64 FEAN
300596.SZ F g% 22.79 0.74 0.95 1.20 30.80 23.99 18.99 EN
300132.SZ F AN 11.52 0.25 1.10 1.44 46.08 10.47 8.00 EN
600810.SH AP I By 13.14 0.15 2.43 3.02 87.60 5.41 4.35 FEN
300107.SZ EH M 11.56 0.16 1.09 1.16 72.25 10.61 9.97 FEAN
300699.5Z S A A 36.68 0.64 0.96 1.24 57.31 38.21 29.58 FN
002099.SZ XA 4.37 0.21 0.41 0.52 20.81 10.66 8.40 X
300121.SZ USRS 9.74 0.70 1.06 1.27 13.91 9.19 7.67 FEN
600623.SH g kA 8.77 0.29 0.77 1.12 30.24 11.39 7.83 FEAN
600426.SH A& la 15.94 0.75 1.86 2.24 21.25 8.57 7.12 FEN
600486.SH WRAML 41.03 1.86 3.69 4.41 22.06 11.12 9.30 FEN
002254.SZ RA#T AL 10.49 0.16 0.35 0.40 65.56 29.97 26.23 ¥E
600352.SH AL A B 8.63 0.76 1.28 1.42 11.36 6.74 6.08 FEN
& 002061.57 Wi A 7.70 0.85 1.28 1.55 9.06 6.02 4.97 FEN

KA RR: Wind TR, BEEEAFLPT, a2 ATANR G Vind —2Fn,
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SEALAND SECURITIES

6. KR

1) ARBOR R T ATH;
2) BT AT G B RS
3) A BB,
4) FFoutité Khé Tk,

5) W RBA B A UE AT,




el ElSIE % S AE A A A TR 8]

[o2#TRAE]

ARMEZ TR, AAELA F EIEA LRI T A IESIL T B AL AT EM ARSI, A IRLAE, &
I B E B ARE . RIREAUDEFAMR I T AAATIE, AATEE, RE, FISERRE T o9 LKA
575 LRI E T B35 38 3N B AT X e AME.

[ B & E AR TR EAFE]
A7 W A HAR R

HH: AT LA RE @I, AT IEEAT L P IR 300 4544,
Pk Ak A RK@AL R, AT LAEERM P IR 300 $54K;
E#: FLRERIGmEE, TII4% S PR 300 4544,
REE S R

FEA: AR IR 300 F5Ek kMG 20%0A L

BoHE AR PR 300 F8ECKREA-T 10% ~ 20% 14 ;
b AT IR 300 FEAKNET-10% ~ 10%. 14 ;
2 AR PR 300 454kEktE 10%A E.

[

[2x A1

AR E RSB PR d] (AR “ARNa]”) B FARR. And T2 RERAMEIARE L AL P . &
PR SINIREH R ARREQRERT. Wit aF AN R EAE, RN M ZEIRE A, Koa) ik
LB P IS YA,

A8 B EHE S 2T 4R AR S0 L 5 A RIRE ¥ 6913 &3 IR TN TT OB RS R IR AT 6948 5% A 19138
B TA, Ao a) X AT Qe A BT M TAEATIRGE, FARIERL 6915 & OBRAT R L, L RRIEM X092
WARRE AR L, AREFBOTAT. TILAIEMUR B AN E] T LA ARE S B A8, RIRE PTG 09IE A3
BFAFG G)INAE . IMEBILTOBNT 2K, ERRH, And) TAE 5 AREFTBIA. FTILAIMM R
B BE TR ERT IS, BAEMELT, ARE F HTRE 6 F I R BRI AT A IES K 3£ 44 B A 420
Ao E) B AN E) T aHE A AR B R BT 5 R AT AR RN B EAE T R T, AN S RXIEAM T e HA
A PTIR B 690N 8) FT AT O IRk TR AT R . 17T f8 A X e 8] RABERF IR AL TARAT. W58 9] A 4k
F IR G, AN 8] fE4e BT B MARE S AL BATIE S 5

[ AR ]

THH A, ERFER. BT FEHFARE A BB T ARG E—AFTRE, FRRIANRIBRETARK G T 8Y
P, EREEFA, WA EE, BFHFLEARNE RIME UL SR TR R. AEMELT, KRS+ 6
12 & RPT R T I M BITAEAT AT, B A FLET, LEBCE 6EMIR TR E KNG K3
R TRFH RFEAM LXK,

AN AP EAHA (AT AR “ZIAM” ) KERIRE, WEEAMIR G AL EATA v, @i @2 R g A
AT B AATIR 2 ZAMDA TR IR S R mfe &, ARG A AL 3] @ IZ A B P - I T

) R AR S0P 4oL FIR AR o Ak A
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AEAT T Rt o FAE ALK A R A S A2IE AR TR A B @ R 0 kARB AR, ANE] L Ana) | TR I
Ts R A ZAM ZE P AR AR IR PR 55 | AL AT IR R ARIZAEAT T AE,

[EFH]
R AE B BHERPTA . REANE) 4990 B @SBRI L, BRI AL, ETATE AR

HOEAT A HATE A . B4 S, B, B B AT SA R g XA E R RRE 6930 RE 23 A
By T MM BRIT AN S AR E , A d) A BAR R LR LR BT,

4oL Wik BB ST A 3



