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2014 40.0% 0.74 2015-06-12 25.34 2.9%
2015 39.4% 0.32 2016-07-01 14.20 2.3%
20166 vaz O 40.3% 0.46 2017-07-07 22.29 2.1%
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i 40.2 260.1 39.4 40.0 39.6 40.1
—zA 66.0 202.6 71.3 86.2 103.5 49.5
) 40.0 39.9 0.0 315 34.4 0.0
) 34.8 28.6 5.7 4.3 7.7 32.1
- 30.2 25.5 0.0 415 30.0 30.0
v T3 41.4 20.6 25.4 10.3 16.8 11.2
A 0.0 74.3 43.0 32.0 0.0 51.4
41.9 0.0 0.0 37.0 41.1 12.4
Az 12.9 13.9 0.0 0.0 13.0 28.3
A 33.2 144.8 5.0 1,115.2 19.5 25.7
T3 8.0 8.0 4.5 35 3.0 6.3
A 7 27.9 59.5 30.6 26.1 14.5 16.9
T3 0.0 0.0 0.0 0.0 0.0 30.1
17140 322 0.0 832.3 30.8 30.0 36.8
0.0 94.7 0.0 425 37.1 53.7
*ST" © 0.0 0.0 0.0 0.0 199.4 72.7
30.4 0.0 0.0 32.4 30.0 30.1
6 30.6 16.0 0.0 0.0 0.0 31.3
“iE 0.0 0.0 0.0 0.0 40.6 38.8
A 315 30.7 0.0 32.2 35.5 37.1
E " 3 32.6 0.0 0.0 0.0 323 35.6
"oy 30.3 33.3 11.3 30.4 21.2 48.3
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- 0.0 0.0 0.0 30.3 0.0 321
" 30.7 0.0 48.3 30.1 315 29.2
470 30.9 31.4 0.0 8.2 0.0 30.1
Q 0.0 0.0 0.0 0.0 86.8 13.8
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@ A1 O
n b 638  663.5 670 600 570 535 500
b Qy 613 6385 645 575 545 510 475
b Qy 568 562 563 548 542 535 528
i 2 20% 0% 0% 0% 0% 0% 0%
boy 73 30%  35% 35% 35% 35% 35% 35%
boy 73 50%  65% 65% 65% 65% 65% 65%
> roo O 596 589 592 557 543 526 509
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EY 87%  88% 89% 89% 89% 89% 89%
"l 2018EE . ( O 460.34 410.61 389.57 364.7 341.75
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S 2% m J
2016A 2017A 2018E 2019E 2020E 2016A 2017A 2018E 2019E 2020E
R 133463 132,644 187,163 201348 218495 3 " 183,127 248,746 257807 266,206 270,989
50,757 81,000 131933 143583 158,805 3 110,769 143,842 152211 156551 157,871
& 20573 19455 20367 21297 21950 3 | v 6,922 9,640 10,003 10,329 10,514
0 3,141 2,373 2,588 2,740 2,842 610 612 619 639 650
13341 11647 12329 12681 12,788 17932 19394 19593 20232 20,595
i 45651 18079 19,946 21048 22111 F 5,059 3,457 2,901 3,122 3,264
.- 438201 434480 416,846 419347 420,762 iy 2,807 2,719 1,300 1,000 500
5,078 9449 10000 11,000 12,000 E'HE v | * 2 -19 20 15 10
v 316489 309,218 311640 320675 324035 | 302 1321 1,000 800 700
N 38502 38255 36996 35617 34175 3 # 39332 71,102 72451 75319 78474
i 78132 77558 58210 52055 50553 3 1,485 493 500 550 600
¢ 571664 567,124 604,008 620695 639257 3 ¥ 1921 1,262 450 500 550
R 112185 115905 119220 129075 134,398 # 38896 70,333 72501 75369 78,524
S 4,384 9493 10000 14,000 15,000 9360 16283 17,038 17,712 18,453
0 35156 33914 36531 39138 41046 [ # 29536 54050 55463 57,657 60,071
4,196 5,530 5,672 5,857 5,962 K 6,824 9,013 9,429 9,802 10,212
it 68449 66968 67,018 70081 72,390 Eqo# 22,712 45037 46,034 47855 49,859
v 79575 76592 90016 98830 95321 EBITDA 68032 97,164 97947 100,604 106,194
S 58462 64321 65000 71,000 74000 EPS" ~ 1.14 2.26 2.31 241 251
v b 15,316 6485 19316 22,000 19,000 Jp] F
it 5,797 5,786 5,700 5,830 2,321 2016A 2017A 2018E 2019E 2020E
V. 191,760 192497 209236 227,905 229,720 z
i E 94619 94620 97131 97131 97131 3 ~ 3.4% 35.8% 3.6% 3.3% 1.8%
208219 193,840 254253 288298 338,157 EB| T 22.1% 64.5% 2.1% 4.6% 4.4%
F O 9394 13,060 1,300 1,350 1100 3 # 22.6% 80.8% 1.9% 4.0% 4.2%
E K 312,357 301,487 352,784 386899 436518 [ £ 40.7% 98.3% 2.2% 4.0% 4.2%
K 67547 73140 76976 83949 94161 £ gz
¥ K 571664 567,124 604,008 620695 639,257 £ 35.7% 38.3% 37.1% 37.3% 37.9%
[# 16.1% 21.7% 21.5% 21.7% 22.2%
ROE 8.0% 14.3% 14.0% 14.6% 15.0%
2016A 2017A 2018E 2019E 2020EE ¢ gz
- 81883 95152 115786 84466 83645 * 335% 33.9% 34.6% 36.7% 35.9%
[# 29536 54050 55463 57657 60,071 - 119 114 157 156 1.63
23945 24,625 22965 22148 24,236 - 0.76 0.75 1.16 1.16 1.23
3 5,059 3,457 2,901 3122 3,264 z
-52 -899 -1,000 -800 700~ 033 0.44 0.43 0.43 0.43
f- 18,401 7943 35484 2,454 -3,115 & 5.95 1243 12.66 12.78 1253
i 4,994 5,976 -27 -115 110 9 & 3.20 417 417 414 3.94
: -64,654 13,363 -4,058  -22,745  -22,850 8.47 1151 12.35 1252 12.40
¥ 20058 20268  -16610  -29,805  -26,153 sy
it -35596 33631 12,552 7,060 3,303 114 2.26 231 241 251
: -18,490  -77,621 4,436 -7,002 -2,489 412 4.78 5.82 425 421
s i 2232 10968 12,154 10,000 4000 1 0~ 19.10 18.84 19.85 19.75 2059
v pic -19,290 -8,831 4,000 2,684 -3000 T y
i 1432 79,758  -11718  -19,686 -3,489 PE 175 838 8.6 83 8.0
[ v 1261 30,894 116165 54719 58306 PB 10 11 10 10 10
1 $ wind6 M
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