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VALV A l b
DONGXING SECURITIES

BUREM N AREESE, FEXER
HER KRN
—— 1 STIL 3R (2018. 10. 15-2018.10. 21)

20184 10 A 22 H
B/
i B E# &

RAME:

ERA LRI, FIE RIS, Bl AE. PSS A Lk
=2.17%. —2.26%., —1.46%. —0.63%, 1Z4E3 R A FIZ— %47 L HE
PRI IR & LB AR

B 2018 £ EA, HiEL45. TR, Gk, PR EHE
F K A L #k—22.88%., —33.08%. —28.69%. —40.12%, 1E4E45%
HEPE—BAITLH LR BB AEHS T L,

bR AT W R AP R AR BN 8], SRk HE L AT =0 A &
Z 2k (+19.97%) | L F A (+13.54%) . EHRIE (+12. 09%) ;
TRHENG G = A 2 B GA (=35.51%) . £ Ak (-24.82%) .
Pt (-16.87%) .

TR AT B N R AR BTN A b, SRR RS HEL AT =0 A2
R (+4.39%) | P AEEE (+3.06%) . PALELE (+3.05%) ;
TRV G A AR (=20.42%) . HEF (-12.79%) . R
A (—11.24%) .

VWHTHHERN: TEEHHKELI T, BACHTY 9 HE2454
317, BILbTFM 2% #T9 A B+ & 54 488 1, RHigk
16%.
BALEITHEN: RIEF LR G, R 7 8B LA R %IEKE
HEL: BAT AR D 0 (B 'FhedkiE) WL 10.57 L4 S HEH
—: HHAYMAEE., WA ERAS BB (FERET) L 6.14
LR EHS =, BREZEEINFH AN L B (BiE)
VA5 73 1472 HEH =,

HRFTFHEN: GRlELx) () (PE) FmAaFH%48
BHELAA T, (BRHBR) RAFLEKRF, BAE. 360, E£H,
VIVO. OPPO % :E:i&4p4i45HE L 57 4 35/10/22/21/8 4.
FLRARE: TLAZEREAR B & Rk G H L4254
W, AR, A AR S L, A A
B89 a3, AR R IEZFM LG IR, AF LG %
IR B AT AY o

ARBFEEH: HmkT, PEHEH, PRAES, KL
25%,

ReRT: LABFEEEAT ., @M AT kR AAIAM. NMRA
ERARF R

#R I 4R
010-66554031 zhengmgdxs@hotmail.com
AL AE S G5 S1480510120012
F 15 o
010-66554067 shi_wj@dxzq.net.cn
ELRIAT E R S1480518080001
GRZ ¥y & %
MERHK 139 3.95%
FENE R
A7k T 4R 13042.2 e 2.45%
R TAA 8605.2 1z 2.18%
AT-F¥H B R 32.39 /
TR HTRE 14.96 /
b 254 A B B
— A (P AF) = LiELR R
5%
-5%
-15%
-25%
-35%
-45% * —rTr—TTTTT
8IJFZ88383653
SeS53%33%3%3333

FAR B Wind, 7 SLIE KA AT

A8 FAT LR A

1, (@A Rk HM #0550, HEIEFEIRE
{4 B 4T ) 2018-10-16

2. (B8 AR: KAELBESIEE L RT RE)
2018-9-30

3. . (P RAEH (000719.S2) : HHEEMRLEFEEA
f, ATiE T AL A L) 2018-9-19

3. (BB BHREARKRE, TRMERXIEER
#) 2018-9-11

BOE A A RALE R A

RaME HABEZIR



1T B 2 AT BN SR

EPS (JT) PE .
15— 1
17A 18E 19E  17A 18E 19E
Kizit4E 067 0.76 0.87 9.9 8.8 7.6 Ei¥:2
v RAEE 074 079 0.85 9.9 9.2 8.6 FIE e

HMET 112 292 3.17 22.9 8.8 8.1 mARE

TEEHE 063 072 0.87 20.5 18.0 14.9 ##H
THF M F A ETFEI




DONGXING SECURITIES AT b . BUR®E B A T B 5L, B8 K EARME LA KAy

@ IR M 3% FIGESTULER | p3

Lo B AT R I R ..ottt et ettt a bbb s b a b a b a A s a At et s ettt b sttt n bt st tenn et st tnsenas 4
1L ARBEFE I oot 4

1.2 N BIFE I oottt ARt R ettt 4

B B T d ettt e a et A At A et A et A s A A s A b s A e s A s A A s At s At en e A b st s en bt en bbbt n et s ettt 6

B AU ..ottt ettt et ettt bR A At b A At bR b b st A A bbb A At b e A bbb s A e bt ee A bbb s e et et e e bt 8
BUL B ZEFEALT oot e et et en e 8
3.2 TALMALZE (oot st st bbb AR S ARt b bbbt 8

B, FEIRTT I oo AR AR ARt 9
B B ettt A b bt e A A bt A et bt e A bbb A bt teb e A b bbb A et et A bbb e s ettt n ettt et tans 9
LT o A S - (- - 2O OT OO 24

P BN e W A AR b 3 R i i = oAU 5
R 2 E MR BT A S B BRI AT T B AR B T oottt 5
% 32018 % 40 & (10.1-10.7) EA BB E B TOPLO BT ..ottt 7
% 4:2018 % 40 A (10.1-10.7) A E S TOPSIREBERIE ..ot 7
£ SARRBERDFNBTEETFH IOS/ T RBIEIDAFHE L oo s s e e s 9

mEEF

B LERFEBTATRTIEIL (U0) oo 4
B 2:22018 FRARFE—BFFLTIHEIL (90) oottt et bbb st bbbttt 4
B 3:2017.12018.9 B A A Z B AN EEIEIR .ottt sttt 6
B 4: BEABHEEABIEEIED oot 6
B 5% 7 B LAE M SIEKE TOPL0 (BE 2018 4 10 1 21 H) oot 8
B 6:10.1-10.7cSmM52 3k e ] @ ALBISAL BT AS BALLETT ..oovoieo bbbt 9

BOF A R 2 RALAY St B U R MAE XEZR



P4 RIEHFITI AR @ SV

AT BOR @B AT G AS L, B8R RS AR KR DONGXING SECURITIES

1. FATHAITIEEm

1.1 HRIRFTW
FRA BRI FIE ARG B ARG P AEAF LIS 2 A ER-2. 17%, -2, 26%. —1. 46%.
-0.63%, FEIKAFPE—BITRHLRBERAEHK SIS,

B 2018 SFmE A, L4245, FIERIE . kMG, PAEEEEAEH o A Lik-22. 88%,
-33.08%. —28.69%. —40.12%, fE4Ei5# b 12 —BATLHE L FRH M A B4 % =T L

o

B: LA E-RFTLTHERA (%) E:2018 SFELRPE—RFITUTZRI (%)

T alL
o {' "t -10 1

-2 4 -20 A1
-4 A -30 1

-6 -40 A
8 -50 A
10 TR g 2 g e 3l L ] o o A S R T | e _a)-t¥¢%ﬁﬁ%%&5H%@ﬁﬂﬁxﬂmmﬁH%%w%&wﬁtm¢
BHEE R R BRI R E L E R D 2 FRREEMS R ok SR W IR D W E ER Al s
fadi Hol R HKERERR = X FE 9O Eai K Lo wRA £ ERgEE X RORw
& Fh hAREPL EE Ly R R ek ek g4 = KK 4k ®H Hy 9 e
= ® " #*
EN R
£ g2
AR WINd,  F LK GF AT A WINd, F FER FFE P

1.2 AR)ERM

Lﬂﬁﬁﬁﬂ&A'A%ﬁiﬁ&ﬂ¢,%&%ﬁzﬁiAﬂ% R (+19.97%) .
ALE B (+13.54%) . LHEMEE (+12.09%) ; 5ﬁ&k¢mx%,.&>%dﬁéééﬂaﬁ;( 35.51%) .
£ B (-24.82%) | EPaAEE (—16.87%) .

T RAEATR R SRR LT NG P, KRB RHEL AT = A 2 P T KA (+4.39%)
AR (+3.06%) . FPALEEE (+3.05%) ; KHEE = H5 A AHER (-20.42%) |
HdiE (-12.79%) . WAFAE (-11.24%) .

BOE A A R 2T B R MAE XEZR



G TS FESTUAR | ps

DONGXING SECURITIES AT b . BUR®E B A T B 5L, B8 K EARME LA KAy

* RAeRET ETARBRKEN+RIETS
B+% EHKE  ARBHR —AREE (w0 BFTa IEZFR G AFBH —EAKEKE (0

1 300010.SZ BB 19.97 1 300518.SZ AiiA -35.51
2 300133.8z  #HE 13.54 2 002699.57  #AXAL -24.82
3 300226.5Z2  L#HMEK 12.09 3 002143.S7z et -16.87
4 300059.5Z AH#AME 11.33 4 002526.SZ oL R A AL -16.45
5 603555.SH TAL 10.60 5 002113.5z  XRiEHIR -16.24
6 300046.SZ & AEH 7.00 6 600634.SH *ST 42 -15.81
7 600892.SH k&It 6.73 7 300089.5Z ALK -15.06
8 002555.5Z =tZi# 6.69 8 002477.52 %) R4k -14.94
9 002095.SZ £&X 5.95 9 002712.SZ B E A -14.55
10 300058.52 E& AR 5.64 10 600804.SH e+ 4 -14.20

FAHF R : WINd, F % 0L K5F 755

F® BN REEETQ RARKREER+2ME T3

+®  EHEKE  AF8%R  —AKEKE (w0 FTSE AFEH —EHKEE
1 603721.SH T/ X# 4.39 1 603888.SH # LR -20.42
2 600373.SH P LfE# 3.06 2 600661.SH # i F -12.79
3 600088.SH  FALfE# 3.05 3 600229.SH WA -11.24
4 600977.SH TE®EX 1.75 4 000917.5Z &/ 4 -9.09
5 002400.sz 4 %A 0.81 5 002659.SZ B H -8.55
6 601858.SH  + EAHE 0.76 6 600757.SH  Kixth#t -8.21
7 300528.52 ¥4k 0.34 7 600633.SH  #r# i -7.68
8 603123.SH  EHMM4 -1.25 8 600715.5H X4 -6.37
9 600881.SH TL&#%ER -1.29 9 300413.5Z ERAH -6.20
10 601098.SH @4 -1.40 10 000719.SZ PRI -4.94

HH R Wind, F ¥ 7E KF XA

Bk A0 R 45 RAL Y STt B B R MAE XEZR



PG | mEHTLAR G TS

AT BORT AT A A, A A (A K AR DONGXING SECURITIES

2. B TS

CREYHEL T, BARETHI AZEA 31T, RWRTHE 2% 19 A R+ &
B 488 fL T, RIbIEK 16%.

[E:2017.1-2018.9 E N B ER K [FLLH#EE

150 - 50%
0,
17% 38% L 0%
120 42%  31%
- 30%
20%
10%
0%
-10%
-20%
E: ERRHREREIEE
600 45% - 50%
42% 41%
500 - 40%
400
- 30%
300
- 20%
200
L 0,
100 10%
0 - 0%

BOE A AL RAL N R R MAE XEZR



VR FIIEF T AR
@ RTIIESS PSSR AT SR B, A (A AN K A P/

DONGXING SECURITIES

TEEEHKIEL T, BERALEHTH 2018 £ 4 40 F (10.1-10.7) AL Z 5% 18.95
e, b (L) A 6.26 1L ARELEAE; (FTHGBE) LA.07TLES =,
(%) L 3.851LEH =,

2018 £ 40 @ (10.1-10.7) BEABREERE TOP10 1§17

BRAREGAT RUHEEB AT EHEM
1 TER 62597 68070 37
2 BRI 1G 40705 51441 35
3 7 38476 45131 36
4 JETATEhBA 16546 19810 34
5 AR 1 IR BT 9149 31060 34
6 BT MR 2 A DT 6559 6576 35
7 I IR 5458 5460 32
8 IR 5384 5916 32
9 o SR 3 i B 1322 1326 35
10 L 1067 31246 35

KR EB, F RAELTFLA

T EEH KT RENAKIERL T, 2018 F5 40 B (10.1-10.7) £ 48 ik, &5
MBI E A AT T ERE (2.3912L) « k¥R (1.72 1) . LT
& (1.391et) . PHEsz#HF4& (1.30121) . PHEL (1.27 L) .

2018 &4 40 (10.1-10.7) BEZEfRE TOPS5 (R EEHIE

H L £ #& BR(TH) AR (FAN) RE(F )
&t 3t 48 kP sk 2316 5323 173829
1 B W7 W AP 47 196 630 23888
e 8.48% 11.84% 13.74%
2 Kb Bt 2% 230 548 17188
34 9.93% 10.30% 9.89%
3 AT 22 140 401 13920
5 6.04% 7.54% 8.01%
4 PR T T 170 394 13014
i 7.33% 7.40% 7.49%
5 2k 215 404 12730
5 9.27% 7.59% 7.32%

HAHRS: PEEGLT AR, F X IERTEA

BOF A R 2 RALAY St B U R MAE XEZR



DONGXING SECURITIES

pPg | FMEHTUAR @ SV

ATk . B B AT H AR, HE X RS LA KR

3. B EITHA

3.1 MEBBHE

ARIEF LRSI, RE 7 B RAE RNEEHEH L WAL S S0 (6 8 wdkiE)
VA 10.57 1e#x=H % —; i H %ﬁ)m’%iz% WA RS L S (BT L
6.14 LM EHH —; B R ZEZ A RN S ey (JRiE) L 5.73 10iE%

ks —

THEH =,

& &k 7 B MBIREERE TOP10 (#{ZE 20184 108 21 H)

He& Fa 41 Bl BHE (A) Pk
1 Ja B gkt 105683 -
2 } S 61415
3 IRIE 57251 1
4 kAR 55586 -
5 BUE, BATRIATT LA 43974 -
6 RIEAE 38152 1
7 EEHE R 2 e B R = 37498 1
8 W e = 29608 1
9 ARG 28833 i
10 Bl 27167 -

FHER: FER, FHXIELTF R

3.2 B
2018 % 40 B (10.1-10.7) 52 ¥ & A, 19: 00-24: 00 B £ & A A ICALHE & 7T =
Al GRiE) (LRI, THAIZM) « (EERY (PREANE) . (F#%
Ty GA&EIA) .

BOF A R 2 RALAY St B U

R MAE XEZR



P9

VAAY] \ R
DONGXING SECURITIES HRAT Y BORA AT GG L, B X M 184238 KiRey

@ \\I'E* FIGEHTI AR

:10.1-10.7csm52 AR B AL I 4 R R R a4 it

It=BM
T ERES  10/1-10/7  49-61 2.9 0.4 15.9%
EEIR e\ E FE 4 10/1-10/7  22-39 0.73 0.08 10.6%
HRES b l=NEL MIEZ0  10/3-10/4 - 0.71 0.13 18.7%
Z:Egzg hhasaiE  wEE 10/2-10/7 1-12 0.65 0.02 3.4%
B FERFEM BE 10/1-10/7  27-39 0.59 0.11 18.5%
EiE FRE/NE BEAXEs 10/7-10/7 1-2 0.58 0.01 0.9%
ﬁﬁﬂ; - DI =% 10/1-10/2 23-26 053 0.10 18.1%
S8 WERDBM =15 10/1-10/2  27-30 0.49 0.02 4.9%
BRIFHBN LIFRBM =15 10/3-10/7  1-10 0.48 0.03 5.4%
B ER NI B EEEE 10/1-10/6 - 0.39 0.06 14.7%

HORSEE : 20185F1081H-10878 |, S24kikiE19-2451 ; FITERSEHEBMBISHLE J —_— F]
) WA

AR CSMS2, 5 K A

4. XTI

#AE App Annie AR = ATH & 2018 9 A 30 B 4%, ARFEXASMTE R
F A IOS/% 2 REWHHAFHEL LT &

TARHER A BETESTFH 0S/R 2R IEMHEHE

EEYNG] MAE | 360 MAME | fAMAME | VIVO MAREE  0PPO AR
KIELTT =LHE 114 43 98 25 51 21
RARAEZ & HE =LHEB 85 95 60 30 78 47
D= EE TR P 44 90 12 30 58 53 69
IR EGYH TR P % 57 77
EX i) TR 2% 25 22 4 46 28
BRA SERM R 35 29 20 14 34 15
Ak SME e T 64 50 15 48
if] 3 Bl %5 22 5 13 10 10 5
KT 2 R 97
A TR 5 135 68 126 70

AR EXE B, F HDE R LA

B A IR 2 AL AR T RAME XBZR



DONGXING SECURITIES

P10 |FGESHTLAR @ SV £

AT L. BOR@ AT HHES R, FEX KBS KR

[mid)] =R EEME: N3t 2018 FaT =2 F 1384 #)1d 0 7 ©~3, 000
7T, T 93%~100%, 9, 238t 2018 4 % = & & )34 % #)19-8, 185 7
T~=5,185 7 7, B b TF M 171%~212%;

[A70E) ZFRALEHE: A3 it 2018 F 7T =F & )2 54 #7144 78, 000. 00
7 7.—83,000.00 7 ., RlrIgK 2y 70. 46%—81. 39%, H ', /3t 2018 F 4% =
Z B30 A)iE 4 22,000. 00 5 T.—27, 000. 00 77 T, Bl b3E K 25 11, 40%—36. 72%:

[ B ) =R GME: A3) it 2018 FaT =2 & 3 &4 404 250 5 ©=—700 &
7T, FIEETF 4 86.38%95.14%, b, /3] Fit 2018 4% = Z& a4 4 72. 24 7
-522.24 7 7, Bl EL F & 23. 11%-89. 36%;

[FABmY 1) ZFREGHRE (BEB) : N8 it 2018 SFaT =F & 2 &4 48
9,825.53 77 1—10,917.25 77 ., Rl TFI& 0%10%, 3, A&t 2018 FH=F 5
Ja &4 A 3,243. 84 75 -3, 784. 48 77 L, Bl LT 4 30%—40%; 2) #4Eiefk: /34
ABTEF e LEEAHE EINA RS AT B T HRTID A RS MNiEBF
S IATHR w9 AR T 2130 77 TARAZ L R 1R, RIEBPRA=ZF, KHietks
AR 2310 77 L, 324k 7 XA E A STAERIE, & 8] R —HEF 350 =89

1. 10%;

[ERER) ZFR VLML a8t 2018 FaT =2 & 3844 E 541 21,800 7
7—22, 300 7 7o 2 b, o 8] Fit 2018 4 % = & Ja A4 405 R 11, 182 77 T—11, 682
77 Uy

[ A)] 2R %ML NS it 2018 FaT=2 F 384414 9,511.54 7 T
-10,511.54 77 7T, B TFME 13.74%-21.94%, H P, N8t 2018 55 =& & Ja#-
% #)7E 500 7 —-1,500 7 T

[P A%) 1) ZFREGME: N3t 2018 Fa] =5 F 38444 3,717. 78
T A~4,175 77 7T, R K 0%~12.30%, P, 238t 2018 5% =F 384
#E-1, 497. 76 75 ~-1,040. 54 75 7T, B }b F 15 167. 05%~196. 51%; 2) #Hibpgat:
NE AT TS AL (RiE) SRR TR S G KA R Fw () AR
NEEFE (FTFAT b LT EAHA RN 8] 23 &ﬂﬁx%ﬂawu)} FKAY AT B
3,600 77 LA K T m) AL F 77 e AHECA TR 8 BEAT38 35 Bl A, RE & S &

BOE A AL RAL N R

R MAE XEZR



A\ VA ‘*’
€%591\71ﬂfz:
DONGXING SECURITIES

FIGEHTI AR P11

HEAT ks BORE B AT HIREAS L, HEER RS AARE KT

A 6P L T7 AR T 100 77 TTEY 5145 AL 25 K A 35T, 3 5 s A AR T 2, 400
T e LR HRMIE, REFLALKFERHA T LT 4% 34 MBI, F X7 EFR
FANNSSFHREATLR: 3) AALMRIT: BREANER, TXELLEFANIRY

111,379,416 B, & 8] f 4y B 4089 14, 43%; A R4 AT 5, 300,000 A%, & 2 &) A%
Iy B3 0.69%, RitRATAA A 41, 666,961 B%, b2 HAEH A N 8 R KA A9

37. 41%, &N 8] Ay B 4G 5. 40%;

(53 M5 ] BEZ R 47: 42 R00L A R4 28 A L34 690 S 1Ay 6, 690,000 A%, &4
FAH N B IEAY B H 0 0. 75%, SEAT AT, ARF st A B AT AR A N 8] IRty 307, 723, 677
M, #E 2018 510 A 15 H, #h4k4£ Et/m47 302,805,804 i, & o8] iatr &4k
49 34.08%, & H A N8R4 98. 40%;

[Ee45) 1) IREMAP: AL 5% A LT AR R 463k 20 A L 45 69 5] 660, 000 FE A
FRE SR B I M AT S5 AR R LA A [ 8], AR AT 32 & A 8] B AL A 88
0.92%., A ZE 2018410 A 16 B, Fhiaskse A 54 2 51t 8,240,025 %, &3] %
P ARG 11, 46%; ThIB5H A A PT A 690 8 jLtr R it A7 4= #4 2,070,000 A%, & AT
HN G Arty 25.12%, LG AR AR 2.88%; 2) IREZRAT: HWRRIRA PR E AL
F LA 49N 3] 60. 00 7 RLA FRAE SRR B R R A7 48 5% il ARy A TR 8], AR
JRAPRRAT 2 F B 8] B AT AR89 0.83%. B E 2018510 A 16 A, &M A fForE 4t
BA NG 2,162.95 77 %, G 8] ERLAAY 30.09%; ks R A BT 69 8 i
B Bt ATHE A 691.70 77 L, & AT 5] RE A0 69 31.98%, & N 8] B AL A 69 9. 62%;

[H2RB]) BERAT: NEA R AT EBHE BT A RN LA N
# 2,830,000 A%, & HEHA NS R K HH 4.33%, BITRAT. ARRATE, Sk
B HA NS R RE 65,400,000 T, & AN]SR AN 46. T1%: HATHA LT N4
Ry B4 R A7 69 4= 4 11,950,000 A%, & A 8] B AL A 69 18. 27%;

CrhA &) RERAT: AZE 2018 F 10 A 15 H, HIiE 5% A LR A P2 EREEH
PR 8) T B A 8] 591, 369, 960 Rx LR S A E AL, & 2 8] B BL At fs] 4 15. 22%;
ARANR R AT 17,521, 732 P L IRE S HHAERL, & HHBA NS I 2.96%, &3]
ERLA B89 0. 45%. A KM mATE, E4idfz oot faw e 8] ity 591, 369, 960 ik
TR SRR ERL, & AA 3R89 100. 00%, 54 8] 8 A% A pbfs] 69 15. 22%;

BOE A AL RAL N R

R MAE XEZR



DONGXING SECURITIES

P12 FIMEHTI AR @nﬁﬁ[?g

AT B @ AT G E, HEX BRGNS KR

[FHE)EHR]Y 1) LERIT: NEEBREA. FIRERASTHERARLITHA N
G| ML Z 156.00 77 L, &R NS E 9 1.12%, BATRAT. ARRATE, T3
H A AN = 139,670,101 A%, & A &) 8L K8y 23.20%, HATHA L7
N B Ay B AR AT 69 B E H 136,582,998 I, & AN E)E ALK 22.69%; 2) ANR
AT RERNEWED, BRRATHERARA N WK E 13967 TR, &4
O E) B LAY 23.20%, HATHA LN A R4y Rt R AT a9 = A 13782 ARk, B H
BN B ALY B A8 98. 68% 5 AN 5] K AL A 69 22. 89%:

[EEHRARY 1) BREFRIP: 2 8B AE 5% A LRG0 BARIE | &AL A TR 85 £ 4
&g 3 A 17,000, 000 AL, & 34 A o 8] B Ay & 4089 8.87%, #4747, # £ 2018
F10 A 15 B, GBI NS 191, 695, 111 B, &2 3] B4 K 4049 8. 78%;
bR T RATIRE YR 4 167,440,000 A%, B8] ERL ARG 7.67%; 2) IR R 47 &
AT MEANEWERD, BEMEESFA NS A 19170 771, & &) ity &4

8.78%, RITARAT 16560 77 Bk, & A A ] LAy B 58y 86.38%, &) E LAY

7.59%; FNERIFA NS LAy 8064 TTRE, & 5] MR Ay B HAY 3.70%, R iTAk R A7 5482
TR, AN S ARy B A0 67.98%, &S] E AT ARG 2. 51%;

AR A A I F A7 : A 8] R IRdsH A A48 R 8 £ L 458 o 8] 14y 849, 837, 033 JiL,
b ) B AR 69 15, 29%; — BT A TR S A LA N 8] B4y 671,863,819 1%, &
N B BT 12.09%, AaEZE 2018 5F 10 A 12 B, EAFAAFTIFA G 8 1k B
AR AP 729,270,000 AL, & L ATHN B A4 69 85.81%, & 8] E AT A AY 13.12%;
F AR AP A AN 8] Ay R it AR AT 616, 657,900 AL, & HATHN 8 LA Y
91.78%, &3] EALAEY 11.09%;

[#B i) BEZR47: 2018 10 A 12 B, #H8% 5%vA L% R A & B K2 A
MR b (A FRAIK) B2 A 69 AN 8] IR B 8 iE A1 5, 000, 000 it (&2 8] B AL A
49 0.77%) JATL FASIERR D A (RN ). B E 2018 F 10 A 16 B, WHBAFTHA
S| Mty B3t R 38,614,043 R, &S] ELAEY 5.96%, P RATALAY A 35,189,470
B, o8] B ARy 5. 42%;

[BAXR%] 1) BRERAT: F2RLA B AN L8 L HA 69 3 B4y 2, 800, 000 A%,
& A A N B) Ay B AL hY 3.0382%, #ATRAT. A E 2018 510 A 15 B, #HiAlsk+
FrA N 8 FRAE KB AL 92,160,000 A%, & &) REAr B4ay 38.4%, Rt Riar L&A
a9 8] ity 67,310,000 iz, & HHA 8] IRy 4089 73.0360%, & 8] ity & 48y

BOE A AL RAL N R

R MAE XEZR
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€%591\71ﬂfz:
DONGXING SECURITIES

FIGEHTI AR P13

HEAT ks BORE B AT HIREAS L, HEER RS AARE KT

28.0458%, W4 24,850,000 AX ARA7; 2) ARFAAT: BEANER, MAKRIH
BB TRE S AFRENLE 9216 L, & 3R E 40 hg 38.4%, R AP E A N8
BEAy 6841 7 fx, b E A NS NGy B R 6 T4.2296%, &N 5) IR A B 36 28. 5042%;

[ XEA®R] 1) BERAIT: B 5%A LRI AR ar 28 e A ¥ L Prad A 49 5] 410,000

BT R S AL AL . 40, 000 REA FRAE S AHRBIL R IV R T iE R A TR 8], &
N B R AR E 42 0.09%, #E 2018 4 10 A 16 B, ##"8 k4 HA A 8] 44,739, 440

BE, & E ALK 9.18%, LAt Rt LR L # R 44,731, 166 BE, &4
PR A ES9.18%;2) ZFM L4 N 8 Tt 2018 FAT = F & )3 84 #17E 4 12, 000
7 7~15,000 7 7T, [ b3EAe 139, 79%-199. 74%;

(Ve Ritn AL B A7 . N 8] H A% 5% A LB A A AR S A 0 2L #5469 3) L4y 378. 2124
TREL, & A NS By B Ay 6.55%, #HATRAT. M E 2018 10 4 15 H, HA%k
ALt A N B A 57,708,377 L, &S A B A6 9. 25%, B ot R AT Ay ) Ay
A 49,042,124 %, & o 8] B2y HH8Y 7. 86%;

(gt ) 1) RERIFAMERIP: HE2018F10H 158, F—KEAA K
FTHANELF A LA NS I 615,333,799 A%, LA&ZE 2018 59 A 30 H A &5
ML A6y 22.02%, E % F A PTEA 69 8 Mty B iH A R A7 1 562,729,998 1%, b
Z 2018 9 F 30 AN EAE AN 20.13%, H— KBRAA—HITHALLELE LS
BN S R 171,681,986 1, & ZE 2018 49 A 30 H /A8 Mk A6 6.14%, 245
S BT AR BN 8) Bty BT AR AT 167,379,992 A%, LARE 2018 4 9 A 30 H 485
JRA09 5.99%; 2) A BI. MATRMIT: N KInEfAZ T8 ERE TR A A
NERRZARISARG BEHFAAR, AR FENZSHRKELH F XN
WA RIFA 69 S A 375 L (& A 8] B IR A bbH) 0. 13%) o A7 A fig47:
BEANED, TEFLALER NN 61533 H I, &8 KL Ay 22.02%, R
R A7 57823 AL, b HEFHAH AN S A B A A A 93.97%, & 8] E AR A6

20.69%; EXAHRAEEZA NN 17168 H AL, bS] EILAG 6.14%, RitAdr
16792 75 A%, & HHA AN A S5 e el A 97.81%, &G EATARAY 6.01% E
BERAEZEPERLGERR D ARANNWME, BT S RE, BIRRIFALKN 1

JiE S

(57 £R) BREFRIPRMERIT: K E 2018 F10 A 16 B, IR E ) KR4 7 4
R A A FRN S 3 8] B & 2Rt 284,210,161 BE, &8 B IL AR 16.30%, & T M
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P14 | FAMEHTLRR @nﬁiﬂf?é

AT B @ AT G E, HEX BRGNS KR

IR A0 BT 4 A 65,350,000 A%, & HATEA ) A 69 22.99%, & 5] E AL K6
3. 75%;

[ AT 1) IEMBRRAP: IR GAIRAEME AP 1 . B E 2018 5 10
A 16 B, GHEIREEREA NS IEW 15,400,000 B, &8 8RR 4. 77%, HArH
BN E By Bt AR AT 38 4 10,199,999 A%, b8 EAE AR 3.16%; 2) 3tz
R REANER, NERIERT NS INAEIT IR F L, ERAREF LT
B A AR R F R, N 5] OF ey T IRAL TN 8] 09 AR BT 4514 T L, 8] 2017 SF
ey )3 & T LN S L AR T 69 5.04%; 3) AMARAP: 2018 510 A 16 H,
B BEAR S A R AE R LAY B AT R B R ATIE L AR T 500 77 T, fEIR R AT 10,
o BATR SR A BT B A N S Ay BT AR R AT 6940 h 1540 77 L, B TR N S B K
69 100%, & 28] E AL ARGy 4. 77%;

[ ALY R EMIR AT R A A E RGBT ERA RN RL—HITHAHY
RAT R IR Ay 2 PE. BRE 2018 10 A 15 B, REZFTHAH N SR A
165,333,202 %, &8RRGS 19.57%, AR FivE, RBIEF R Rivisy
A 162,243,997 L, & HBA N R EA89 98.13%, &S] E LA EY 19. 20%.
—HBATHAH R AFA NS B $ R 36,400,000 A%, B8] E AT AR 4.31%, KKK
RArE, Rt RAvRird A 36,399,997 i%, & HHA N E) A L # A 99. 999992%,
& BB LR GG 4. 31%;

DAY 1) REFem: »aF 2018 F 10 A 15 B ARUAEF M H H XNE 5k
T =R Ay, © AR 2F 478,000 AT, 24 & o 8] B AR A 69 0. 07%, & AN 9 13. 81
/R, AKRR N A 13.32 T/RE, ML L 6,469,094.68 T (A& HHEA) ;
2) FRMRRATRRAT: MaEANEH, R FRAFA NS 28019 ZHE, &R
y B30y 40. 36%; R ATAR AT 20269 T RL, b HA N ) B EAAY 72, 34%, & E)
BT AR 29.19%;

[#22:d] REDH: NEXZENAATERAFTLART TN S 7 XD
Wy 8] B A B T U6 HASR AP ACE R T R . R TR R F. AR BT e R AT
AR T 20 L L BT AR T 10 12T, Bhé rAB L AR T 42.25 T/ k. Ak
EIH K ZXGH R ORAE R FTICRL DU T R HA 6 AMA s
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FIGEHTI AR P15

HEAT ks BORE B AT HIREAS L, HEER RS AARE KT

CEKEY 1) RZks: BE20184510 A 15 0, NHE A ERAELAHALE
HA NG R EE R 3,872.87 T RL, HAE)ERLAM 7. 41%. AV AL RiTasiz
HLE N B LA 3,872.87 AL, &S BALAGY 7.41%. B AR AR A AN 8] A3
Mty Ak 8] ik R G A d AR R4 2) IRFMAT: H—RRAR—BITHAR LR XL
T BFA NS 130. 11 TR, & A HA N8 A S 4309 1.25%, #ATRAT. RE
2018 10 A 12 H, ) 23k A A 5 i 10,430. 60 77 L, & 38) S AR
19.95%, AKRBEW BTG, RZFEXTHFR LT NS R IR AITHHERN
10,256.51 7 Bk, &8 AL AEY 19. 62%;

[2BAREY 1) T NAMEARAF L EE, ARARFERALRLT
PR ST B RN B R FIBAF A RN 8], ST sl EMITARNART 1583 77 1,

hFatIE A 2028 512 A 31 HAT: 2) X2FAE: AdmbaRANLERE, A
RATRF e A 2B AR AR ZAZE T 8] 70 & B 3B A A TR 8], 50T 8] V2 Mt
FARANRKT 1583 77 L, HFaFE A 2028 F 12 A 31 HAT;

[ 7] MERRME: KRMRER ETREHKEHN 70,349,953 fx, L iRER
#%4 2018 510 A 22 H ;

[ 77 B ain ] AR R . A BhiT R 76 & B3t %1% T 69 TR FI AL & &

B4 33 HL, A b ABE TR0 5] LA S ER 24,989. 31 T LAY 1.35%. Ak
TR T O TR AR 2% T AR A ERL 7.51 T, AR B RRIE IR 2RI R
Z AAEA R R ZMARERDEHZEZ B, R8T 48 4A

(27 4)1) RELE: Ne@BIEFENTH R+ HE Qudian Inc. L E
3,431,356 fX, B M 5.9475 £, KRHBEREZE, AN54#F4 Qudian

Inc. 47,962,037 FLREAY; 2) ML ZR47: A a4 AL A B A5 e A0 L H A 69 3] it
#r 13,300,000 f%, & HHA NS By B 4089 7.05%, #47H47. B E 2018 F 10 A
15 B, B LAESL4 AIEHA NS N4 188,550,513 %, L3 EAx A 16.37%, H
PR A 69 8 By € R i 47 183,970,000 A% (b 2 A 4 AT 4 A 2 8] B 69 97. 57%,
AN S B AL AR 15.97%) 5 3) ANERAT: REANER, BTHEALHA N
7 18855 77 i, &S] ERLAGY 16.37%, Rt RAVALAY 18497 ARL, LA ABFTEAR
N SRR 6 98. 10%, & AN 5] BT A A 16, 06%; F 4R H A 4 8] x4y 5841 7 JL,
&N B R ARG 5.07%, Rt JRAF 4950 AL, & H A EPTHA A S R 69 84. 75%,
& AN 5] BT A6 4. 30%;
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DONGXING SECURITIES

P16 FIMEHTI AR @nﬁﬁ[?g

(19354461 1) KBRS £ o 8] e s AR A S5 ) VA R AT B 09 77 X8 3K A4
B 8 ARSI B IR SALAE 45 A TR 8] 100% A% AR AR AR S AL B TR 8] 70%A%
o IARAERE 100%AXAAEN A 39,929.08 75 7T, A AEUE T0%RX AN H 42, 080. 85
7T, 4t 82,009.93 7 s 2) efIME: S Ut 2018 AT = F K RAVI B4 A
42300 BT LA, HEFRMAL, FAETHE, FitiedEE 384 4119-900 7
A, HHHEZREA: 1) JELSIFHEK, ETHE; 2) HF LHHANF
BARGEAEEK: 3) MELS KK, BARFHEw; 4) AFARSHLFREL
fedb FHORBEIFT A2 BA]; 5) IFRTHMANR0LHA 3200 7 AL, TE2KA
FFNME S TR, Tk S AL E S,

[EFBMYN) BUTAN: 8] B AR AL R T 47 ik )~ & By AT 69 b8 E & A
&, 3,850,000.00 T. B 2018 1 A 1 H £ 2018 4 10 A 15 H, /8 BIEET N
8] Rl B BUF AR i AR T 11, 653, 154,57 L; 2) =F4R: Bl L5 B AR
Y 71.03%, V3EA AV EER LSRR 394, 94%, FadE)a A4 Al A B R AR
366.29%, AlHEALFHEZRAT: 1) RERBH LRI, AZTHALRY,
A HALA B R BDENFHINE B FHBHR Y s 2) REI TR S ABIRBIRIK R & &
B RHMN AL FHT ZBRARE R HL3E A0 70.95%; 3) REMKMT ABAFHT L
I Z i Bl b3 e 70, 891. 35%;

[ XAt 5 Y 1) IRAEBBFHE: KA AH AL 3] Newest Wise Limited #HX]WLE
TN T KA KFE R AL LT XA R AF N 8 iy AR 1T 28,105,400 AL (& 3)
BB AR 3%) o ARE 2018 510 A 15 B, AKIRFIH R Bk, BN LA
e ER R K AR A AN S LAY 2) WA RBANE: BEANED, BEAERE
o) B AR E A B A A PR B) SR AT AR 4 10, 804, 000 A% (4145 47 4,204, 000 %, #h
AR A7 E 10,804,000 BL) , &G ERLAEY 1.15%, & HATH N SR 9 12, 64%,
B ARG ATRALTFCAEFRMABSE; 3) AARRIT: BREANER, LA
AR NS Ry 8547 TTRE, G A BILAN 9.12%, B ARAER T RIPEIIEA
a9 B R4y 4990 77 AL, & R B A A9 8 By B 48y 58.39%, &3] EAE A 5. 33%;
AT HA 6 S Ay Rt Ak Sl kA LR A 2811 AL, b H A A S A B A ed
32.89%, &S] EM AR 3.00%, =& Rt & LA NS IR Ay E A8 91. 28%;

(31 A 44E] B a7 BEANSWED, FITIR AL AERA NS 12, 900
TR, H—HAT AR L. LT ARG E LA TR 8) & H A 4 8 i 2, 000
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FIIESFTULAR | p17

BT BOR@ AT HEES L, HEX BIREARNE K70

TR, FATIRAAR L —HATHALTHA NS I 16,900 7 iz, & B AT a8 &%
Kby 62. 45%:

[RHIA) AETFh: LRI KBERDARNEEELT 2018 10 A 16
A el i 2 IRakd e PasEdERisy, TRaXIIMARRE PFHF LN
S &% 2B, TiEak HEIE KRN SRR S

[ i) 1) B fidr: BEANERER, IR DUBE H A N 5 1L
253,404,797 fL. G 8 ERLAE) 31.14%, HPTEA NS Rt RATRE N
170,200, 000 A%, & 8] B AT AR89 20.92%; 2) =F4R: N8 FIE LKA

138, 638,809. 61 7T, Rl 5h-4.90%, Ja£4+)iH 68,838,812.85 ., Rl LA
22.58%; 3) fEMRAAT: BREANESWER, FAALAIUE AFA N 8] B4y 25340
TR 8] B ARG 31.14%, R AURAT 16700 77 IE, & 4R A 8] i B A hY
65.90%, & 8] 8Ly 20. 52%;

[A—FAET 1) Farnd: LA A RN T 2018 F 10 A 15 BL R H M+
HABATRA TR 8] P AR L, NE A E R EE )N 5) 2018 F 5 = kB R (EBRT
2) MR ABIRA (BAR%5: GN271843) W 4RE4%, /3% HPLC i1z ¢ T6,

3, PAREFAART 1,058.77 B L; 2) BBAWE: HAH XA —AEBA RS
I 4y 54,418,027 & (b2 a) BB AR89 13.12%) 69k S 32 95 A TR 8] it R B A
EWBEZARISARSABW O NMARB R, AEPEMN T KRFN 8] By T ABE
MA 7R (B ERE ARG 1%)

[okitdt 2] MWLM : EFLAREANEARTY WRET LA Z R EENE
AT, ARABL 1800 7 A AR T A B R LK ARTRLMZ . AL,
A AR R BRAT IR

[AGI Y 1) AREFAP: BEAANEWER, ROIZFHA NS 30,226.84
TR, o a) BRI A 33.20%; ARAVRITT R AT S R E A 21,497 TR, &
NGB LAY 23.61%; 2) MBI REANEH, NEAEFEN T X @A
# ¥ £t 5,730,220 A%, &S] AR ARG 0.63%, Rit L AH69 A 29,999, 484. 26
T (B HRM) ; 3) B AF: L mAE kS E A RN 5 -F215 &% PIPE15
FRFEHRT S, LEfB BT FA A 2R F 2018 410 A 10 B, 10 A 17 A
BRI KF R N 1820 7L, &7t & 8] B AN 2% MRRIPAMAT: BE
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AT B @ AT G E, HEX BRGNS KR

ANEWERD, AT A NS I 30227 A%, & E) KRR A 33.20%, , B it
JRAFREAY 21547 75 R%, &b L AFA N 8 Ay B 4089 71.28%, & 8] AL A6y 23. 67%;
LA B B A N S My 2813 AL, o E) B AL AREY 3.09%, Rt RAvaiir ik 2613 7
BE, b PR A 92.89%, &N E) B AR ARG 2. 87%;

[4:@#F)1) MRAIF: BEANAEWER, RN ELABHA NS B
185,144,903 f%, &/ 8] B R AREY 29.25%, Rt /R49iitr 185,071,557 i, & A4
FA NG9 99.96%, &N 5] KA ARG 29.24%; 2) FRIKJRAT: BMEANEWER,
RIS e A BB NS Mty 18515 AL, &) BAE A ey 29.25%, Rt RATALA
18003 75 A%, & HHA S AT 69 97. 24%, b 3] E AL AR 28, 44%, A 5 A N
S| By 5756 T A%, BN EEAR A 9.09%, RitRATEAY 5756 B A%, LA AEHEA
I ) IR B 99.9996%, &N 8] E AR A4 9. 09%;

[ZHERY1) MRRIPRRAT: BREAEWED, HREFRELHA AN
407,721, 600 PX %Ay, &8 E AR ARG 32.77%; R RAPARA 263,259,998 1%, &
S| BB AR 21.16%; 2) MRIRRAT: BENSWER, HRA TR (RRALE. 4
Kb, HRADERA) S HA NS 59607 AL, &8 ERLARG 47.91%;
Bt A7 Ry 29226 77 AL, & L 45A A 5] Ay B3 A tbpl h 49.03%, &8 B
A8 23.49%;

[RALR Y1) fEr% R 47: Ak 2018 10 A 15 B, ST3F kA4 4 2 3] 100, 224. 7516
TRy, bR ALY 25.12%, H P 87,385.8714 H AL C R AT, &) EIL AR
21.90%; HATHA NS BRAINARL, BIEAL; 2) NeRT: NEREHEK
¥15 LR %, /58] 5 Faraday Future KA AN G, BRRASMEXF; »a]HiE
Mre ol ke (RFREB) , KRB R BAE N S IR0 HATIR P RI2RE. AT
S| MRAAR b BATIR P R A LE 48 H 357 AL, BA TR K EMXIEART AR
BT B IR, IR AR AR 69 K%

[Z2RERA] Bittetr: NAMALTTFNE) 2 RKERESHILSA RN ) EEREIT
A A TR B T AT PR iE 69 AR T 21,350 7 iz S 532 4ot 2R A
F, etk RN E A TAERIE
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FIGEHTI AR P19

HEAT ks BORE B AT HIREAS L, HEER RS AARE KT

L&) PR RA7: BREANE R, RERIFIEFFA NS 1,292, 661,896 %,
& ) PR AY A8 44. 06%. K RIERL AR RATRLAY 11,850,000 A%, & A A 8] R
Py B Hc 8 0.92%, & 8] AR K H 8 0. 40%;

[Z£ABY AT REANEH, LEITIEEEA NS 1,292, 661,896 %,
&N E) IR A B H Y 44, 06% . K& IERX AR R ATRLAY 11,850,000 A%, & HBFH N %
Iy B A8 0.92%, & 8) AR B A A9 0. 40%;

[ ] REElE: EFLREANUAETTA]RMTEALECHRAS], &
FF NS EI T IS AR T A RN S U B T EN T A LR EINBARASEW

IR 8B B R W R AT R A PR BRI AT AR RAT LA A R SR I AT
LA EATIEAD A TR B) IR I AT 89 42 A 4843 B R R 4o 4R FF LMZ TR d b IR
NEBEARAESRE I 8 A S = AWM BATIRIN AT 69 45 54213 UL RAEAN L IKAT

it

[KFER]Y AL RAP: Bl & 8] A3t T8 8] BT fe L@ AR S, 27 F
B IF I B H) AR A TR &) VA B A= TR 9 b KE DB AR A S B A
H B = R BAT A A RN BRI AT F A3 BRATIRAD A TR SR I 47 iT 4%
AT READ A B SR I AT 89 42 A 4543 SR R A= AR s 31 DMZ TR I 77 &b KR DB A
HAZ B A A B = ARMNBAT RN AT 09 22 53243 5L RAEAN RARA7 1245

(ol &] £2iTE KGR : LA ETT N8 L&EIUR & T TAZA RN &) 1F
HIREARE KNG KON LRT IR G X B RIS WA 5 AN & K46 TALE B A TR
NAEEZETER, 4T E5RTERE LRGN Y 68976768.47 T, £+ TAZM
HiEM A 67996768.47 ., kit iEiEf A 980000.00 7T;

[RFAR] AR R REANENED, ROLERL—BITHAFTESLEE,
Mgt . BNARERBTEEO KL (FRAK) . ENARERFREFEL
KA (A FRAIR) At H A NS My 71,485,450 A%, &3] B AL A6 31.55%,

sk A R —HATHAFTEA N ) Ay B itak R 4r 58,941,971 A%, L& g A
44 26. 01%;

[F2im] MRRAPRAIT: FRobANEH, T2 a4 A EREA N 3K
P 11166 7 %, &3 BAL A 31.95%, Rtk R4vRiid R 7973 7L, & H A
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DONGXING SECURITIES

P20 FIMEHTI AR @nﬁﬁ[?g

Fo e ) 4 AN B JEAY B AL A 71, 41%, & ) B ARG AR A 22, 81%; TR
oA iAo A N ) iy 4k 5158 H AL, R A RATAEAr# R 4700 7%, B AL EH
e A A2 PN B) MRy B R AL A 91.13%, &4 3] E AR AR AG kiR A 13, 45%;

[KH5%]) MRFIPRGIP: BOEANER, BREAKBRERDFA LT K
Py B A A 6862 T RL, &S] BB A 21%. KIRE H A KRG R R A7 6 By
KEH 4922 F AL, HEBAREHABI A 71.73%, FERIZH ARG FAARHA LT
NS B B4R A 330 TR, o AN 8] B AL 1. 0099%. R AT a9 R4 2= A 330
FRL, o AR A AR A 100%;

[£5BA) MRAIP: REANSWED, 1G4 E R KN I 46617 7,
G BB AR A 26.27%. ARMIRTRAPIG, 15AEIR S A BT RA AN 8 Ra Ay B it AR
IPRLETE £ 20290 77 A%, & H A N 8 Ry B4 43.52%, b8 E AR ARG 11, 43%;

(S ZBY1) AERAIT: BEANEWED, FLLLERHANIKRE 21357
BE, b B AR B A8 31, 40%. 2SS A BT AR N S B R AR AT B9 R R & A
327 F A%, b AEEA N SRR B A 15, 30%, & 8] B AR A 4.80%; 2) A IiTAEZE th
B 8 HALTEE QA E AR A TR ) T 2018 510 A 18 HAITT (¥
BAFAER M) o BB R L O H KSR EIRF) 5k, Kt d k438K,
T RIRF-Z P25 7@ = A ARWAER

[RTIRR] MR RITEFIT: REANE B NS HI 5% A LR A HA 69 3] Ity
AT RAPIR S G R H AT A 64255 AL, B E) AL ARG 47.35%. P, RAF LA
A AN P AT RATRS G R B354 50373 77 Mk, & H B AL E 404 86.89%,
o ) B IR ARG 37.12%; B AR RARA AN S AW b AT RATRE A Bt A
13882 7 %, & HAFATE 409 95.95%, &) E AL A6 10. 23%;

[ARRY W47 58] it 2018 S 77 = 5 & 52 5L )3 #% #1174 6,500 77 2] 7, 000
7, FlHg K 303. 22%%] 334. 24%, #it 2018 A7 =2 & Jedk Ja £ A1 A AR T
5,550 7 1.2 6,050 77 ., FlHigK 715.8%%] 789. 3%, WG HEH T EREA: 1) £
Gl FBNA TR, RAFEA XIS 2) MAEEANNEZFNEFHLS
CEIERKAY; 3) HBPAEFLHRERR, b NE L5 R IRE KL 20%;
4) 13 “PERTE DA, CARKEE AR IP, KFLSMARH 2,000 7 T;
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FIGEHTI AR P21

HEAT ks BORE B AT HIREAS L, HEER RS AARE KT

[EAR%) EWEHAE: BBRLEDBTME TR T4 L5 ERART 20 21
B T A LRk 25 ST/ R H, N 8] F ALY 4= 4 8000 77 A% ;

[+E ) HF4h8h: A 2018 7 H 4 B % 2018 5 10 | 18 H, N3 B &%
F o8] B 5L A AR K 0 BURTARBI A K T 5497 77 T

[mtEE] ZEHE: Na2K6 2HBREEARTRT 2018 F 11 A1 BA&L 6/
A RBEFNNE, FLHREEAREHEATKTART 100 7 T;
(2330 AL Air: REANEWERD, THAEFA NS 334 HiL, &
N E) B ARG 29.09%, Rt RAr 1458 7 AL, & BTN S A SE 69 43, 64%, S
3) B % A 0G 12, 69%;

[A7ed] =ZF4R: 20 L5 R 13.78%, 13484 FEE L5 B A s
9.63%, FedblaAA AR EFRMRY 61.26%, FIAAEHEEZRAwT: 1) B
A4 A B R B 38 e 22, 55%; 2) SEAA) &80, W4 B F L3 A 136, 54%; 3)
T Sl a Y, I g B b ) 58. 98%;

[ KmHAY MrrRITRTFIT: BREANER, RBEARL—HITHALHHA
O\ E) R4y 20438 T7fE, b 8] B AR ARAY 38.90%, EitAkRAT 17342 T RL, b &) E R
A8y 33.01%. H P KIRERHA NN 19505 7 A%, &5 EAE Ay 37.12%, %
HHRAT 17009 7 RE, & BTN S A S E 89 87.20%, & 5] EILAEY 32.37%; T4
E-FHA NS LA 160 77 AL, S5 BREARY 0.31%, R R4r 92 7k, &HATHA
S| MR FE Y 29. 70%, b EE AT A 0.18%; ik H A N 8 Ay 241 AL, &8
EIAHR 0.46%, RiTmar 241 7R, & HPTHN SR FE 69 100%, &) B A
0. 46%;

[ZRER] Ri7: REANED, N IBREA T EHTEA N R HEH 6075
FRE, &5 B AR K 37.50%, AckRAP 700 A%, B iHRATEEAY 2200 H A%, &4
P A o 8) a6 36. 21%, & 2 5] B 1% A B 13. 58%;

[Pt )] ZE2E28HKE: BRAITLSEIE E5FR A0 3.92%, H ik
Y4B 3.81%, KAT %R Eb3ghm 10, 50%; Z 5 R 75 &% b 535 L 45 B 2 )
15.82%, R 2R L% (2694 %) AAK16,791.23 54, ARPU 4 0.07
7T o
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AT B @ AT G E, HEX BRGNS KR

[ pir] AN RA7: BREANE R, BT RAE LA KN4 86435 7 BL,

&N B) IR A B 36 33.57%, Rt SR A7 57168 77 %, & LB A AN 8] BE Ay B K 6 66. 14%,
& E) AR A 64 22, 20%.

[=XFI) AN BREANER, KlE L LHA KNI 3129 7L, &
N BE AR 27.90%, R itJRATAEAY 1929 AL, &P S AR 61.63%, &
3] B E A 17.19%,

[HiaiE] AR REANED, 3hA L8 AN )R 21194 B AL,
o BB AT A 6Y 31, 24%, Rt R A7 S Bk 18194 75 A%, b H AT 4N ) B4 49 85. 84%,
& ) B ARG 26.82%; R iTAk AL £t 9136 AL, b A A NS A
43.11%, & &) BB ARGy 13, 47%.

[BFm] AARRIP: R ANER, FhE A HA N 8 B 291 13339 7 7L,
&N ) By Ak ey 33.74%, R RATALAY 10310 AL, b HATH A SRRy E A
77.29%, & o) R4y BAAG 26.08%, N EIEIEIL A . FIRIEFIAINE LR A, Bah K
LR A —BATHAINF R A LHA NN 16628 7 A%, & 8] A4 4 369 42, 06%,
Bt A7 Rty 12350 77 RL, & HLPTH N 8] iadn B 4009 74.27%, & o 8] Iadr & 4089
31. 24%,

[XAEER] Riv: BaEANEWER, FINK-FEFA N3] 4288 77 RIAr, &2
3] B LR GG 5.90%, R RATALAY 4149 AL, & HHA NS A KA 96.77%, &
N BB 5. T1%; F M KB —BAT AR ITRE LA N8 Iy 702 77 L, &
N E) B LAY 2.42%, HoF Rt RAP AL 0 K.

[pBEE) ANAFAT: BEAANSWED, GILELAERAH NG 4227 7%,
E N B REAY B89 12.96%; Bt RATAE Ay 3825 AL, b HH A S MRy B
90. 49%, &) E AR AR 11. 73%,

Uiz B Y ANRRATRARIRIAR AL . RAERNER, BRBRAT B&=RFEH A
S M4y 32630 FRE, & 8) B AR AR 37.43%, Rt RATAEAY 32630 H L, SHEBEE
R H9 100%, &) SR AAY 37.43%, F KMAR ) BB IRHA AN 8 IR 4723 TR,
& 5] B ARG 5. 42%, METRIAR ARG, R IRF AR AT (WA LE) IRty 7y 4723
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HEAT ks BORE B AT HIREAS L, HEER RS AARE KT

TR, o R FALE 09 100%, &S] E AL AR 5.42%, H P RATAZAy 2000 7 AE,
FREERRAY 2723 77 &, AR R LSRR Ay 4723 AR

[(RHRF] FiFmEANSIHRE: REAED, NaRELEHERA 60,500.00 7
T, SRR E AR F N 40,000.00 7 T, & B8] &L — AL F 4R 69 28. 89%;
LAy AT AR RO B N 69 F N 8] 69 de R B E S 2 ER 4 53,500.00 77 L, SR FRiEAR
B AREA 35,598.88 77 L, & LN S UL — AL W AR F 6 25. T1%. AF T E)
EHEAARFH DI R R A RN 8 BE LT B K XA 8 A 45,000 77 TR 247
TN S R R ARE KA RN F] o

[ @A) LHHEDRITED: REANEWER, OEFTALABANERA
AN Ry 9900 77 A%, & AN ) B AL A6 24.95%; €& T A KK IEMAN R R ATE,
Rt AT RS0 R A 6054 T I, & HA5H AN 3] Ay & 489 61.15%, & /8] %
f% A 64 15. 26%.

[FéiL] =ZFR: AT =F AR LSRR 14.17%, 1353 FEE EFF
EAR .V 113.56%, FedF)aHF F1EE LSRR Y 136.19%, FLAX T &R H
T 1) FALET B F AT B K TR A B R AT B F AR E, B &G BUE LR
PR Yy 2) BABB EMR L FEm it A Lk, RS SR e AN,
A5 E 3% BRI EL 38 e 76. 68%; 3) B A & I ARG A A R Bk R A A A A5
¥R, W% % AR g A 20, 94%,

[EfZhm7])] AL EEFRELZTRA: N ML LS 830FH % REZR AL
BN BG4 p P A VR AR R M TS BT A IR, FFT4&
PER AL 14,379.10 T AAE P A FRABAZADH KL,

[£2%F])] AALRIT: BEANERER, KIBdkdE 580514 22009 7
BE, b8 B B 46y 38.00%, Rt RATRLA 4008 77 L, b 8] R4 E A6y 24. 18%,
o AN S B K3 63. 65% (B T4 Bhkd b AT & DA Z R 47k 40, HiRiE
FeAr 5 1600 77 J T iR B B AL —H 8E47 T A7, AL ST RE IR R T 1600
TR, BBk R R APERT FOR S B A AN ) ML B IRL E] 70.92%)

[#Ci] Rdr: BEANEWED, RFEARLEA ANSE 17408 77 Ll ty, &
N B A B R 21.59%, Bt RATRE Ay 13281 77 %, & HLH A A 8) IRy B AL 6 76. 29%,
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BN S I ARG 16. 4T MK AR A S H A AN 8] 4050 T R, b 8] A
%8 5.02%, Rt RATRLAY 3597 7 HL, & LA N 8 R4 B LAY 88.82%, 58] AL
1y B ARy 4. 46%,

6. 1% 71 R K B

BRS¢ LR SRR P ARBUR & KR 45 B ASF AT, SRR, A4
ARMIAT S B o AN LI FAAEAL AR R, LR XK E=ZFHRb G422 38 K,
A Ak B A P AR B9 ATEY o

ARBRASHR: Kink¥, FREWE, HHET. FEELHE 25%.
ERREQHE

ARER  ER

2019E 2017A 2018E 2019E
Kizteit 0.67 0.76 0.87 9.9 8.8 7.6 Ei¥
G2 0.74 0.79 0.85 9.9 9.2 8.6 5% A A

B kR 1.12 2.92 3.17 22.9 8.8 8.1 7% A M H

¥ & w# 0.63 0.72 0.87 205 18.0 14.9 #5

AR : 2 MR F HIER TR
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BT ERARRR, B, A8, HEA. BR. Rk, JEReak. Wik, BEF b mmk, AN
B EE, 2007 FhoB R EIER TP E B AT L HF R T 4. FRAFGE KRB b B 2R 5 ITHEAT
72011 F R+ KEMMATIT (Fx8) o “ERKRE-F BEMMTITHAITAE 2011 5 B 07T 25655 /) 4%-
B AT $ 09 4. SR 2012 F AP BiEA TR E R A B AL TR (FX8) . #AMKL% 2012
SRR EGEEAT A R LT LA AT TR (BAL) o 2013 S5 5 HZ AT L AF 0 42 37 R AE AT IT
F B L. 2014 T AFFIRSF Bk 7 U B AR A A B B e AT b 5 = 47, 2016 SR AN B AT RIR B M
TR RAEEEDATIF S = 4o

oy

put
m8

|

LB RFIFRE, §ERGER, R IERFHIKRTLSAITF, 2018 Fim N KR KIER,

><

27 IF A%

R AT RLARE 2R R N B — (LB F AT, AP, AREGI S, FZHALCEIY A AT A
AR, 5 MG KA EFfe L FHCER B L. RRERBATFEEERR, /7 RFEW. BHRRBS
MIFAANGTF LB AAFMOEARSTERT 5, LETE, AREHREEARE T EARER X
A, AL A S ) AR K

AN

FAERF RAREIT RO &, B, B FARMBERTH ARSE, BEMIFLT, AN AERFLRE
AT BRI AEFAAM AA A BITE, THA NG, BTE RN, FLEFR HXH A 2AF
AT ROR, AT R RS,
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e E A

R R IRAE B R R A RN ST TIERE , RISIERIEAY A TR 5] R B A
R R AR HAR e F T A GO o AT AR PR 5| A &3 R R T AT AT,
o B) X H AT B 6 S A e T TR AR ATIRAE, L R RIEPT 6,209 15 B it
BARERAEEME R, RMNCHKRERNBZGEN, ANIE, 2 F UL, &t
FoZ BAME A E ) FRE P 0913 83 & I AR R IE R 09 3% 2 B R AR, &
P Pl AT IR T R B AN Sl E L%

BR8P P By K BRALA VT B A H T RE P AR B 89 8] BT KAT A9 E 5k AT
X5y, W REAIX N SR RF S PURB T RAT. W5 RH 2 kT s
ABRKIR o AAREMRAAA BN T, REHEFT, LT FNATRIT A
AT KBk . B F A KA. ded| A, FIR, FEZAELNESKERF LA, B
FAF A AIRE AT BB FIR . M Fo 57

AAE G AR R SR FR JRAY H TR B8] B P Ao b5 A 8] AT A 89 & P A%
R, KA PR TIR-E P AR L 32 felt I H 2B EAERRE. &
AR, AN E] RAKeE T IR A AL B ) R AndE ALK P AL BZ RSP S
A G A8 K N[ Fe At

ITUFR A Z

2 B AR (VAP IR 300 45500 R EASH) -

ARE B JE8 6 NN, 3 IR ABRT T B AT % Ak 45 ey R AR = L
PRIV AR T T AR ERRBOK AR 15% A L

7 AR T TR ERBOMS £ 5% ~15%Z 4]

ok At T AR AR B FEAN T-5%~+5% Z ] ;

Wik AR RS TG R AR AR R 5% A L,

Ak BA IR (AP R 300 F5 30 h A RAE )

DARE B B 6 ANA R, AT 488 AR T T R AT 7 A A5 R a9 R AR Z L
A AR T TR RBRONE F 5% UL

o AT AR A RO B EAN T-5%~+5% 1] ;

AR A TR H A REROME FE5X UL,
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