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P H 450k 601600.SH 4 3.86  3.88~4.43 0.09 0.12 0.14 0.16 4289 3217 2757 2413
A= R 600392.SH W 10.38 10.74~11.28 0.19 0.27 0.33 0.37 54.63 38.44 3145  28.05
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LA

HA&l: EEAAE—KE

11 A 02H B R4 X 18] EPS () PIE (%)
R LM (KAD) TR KEH (L) () 2017 2018E  2019E  2020E 2017 2018E 2019E  2020E
=484 000807.SZ W 4.38 4.51~5.26 0.25 0.04 0.12 0.26 17.52 109.50  36.50 16.85
@l 48k 600219.SH W 2.42 3.00~3.60 0.17 0.20 0.23 0.27 14.24 12.10 1052 8.96
34k 7k 000426.SZ W 5.29 5.88~6.72 0.30 0.42 0.52 0.67 17.63 12.60  10.17 7.90
WL % % 4 600547.SH W 27.29 27.66~29.50 0.61 0.55 0.69 0.79 4474 49562 3955  34.54
¥ 434 600489.SH W 8.10 8.28~9.06 0.08 0.07 0.10 0.12 101.25 11571  81.00 67.50
L% 4Rk 600362.SH W 13.87 15.80~17.38 0.46 0.79 0.88 093  30.15 1756  15.76 14.91
+ 444 & 000060.SZ W 4.35 4.32~4.86 0.30 0.27 0.29 035  14.50 16.11 15.00 12.43
% M4k 603993.SH W 4.19 4.08~4.56 0.13 0.24 0.25 025 32.23 17.46  16.76 16.76
A K A& 4> 000933.5Z W 4.41 4.40~4.84 0.19 0.22 0.25 0.30 2321 20.05 17.64  14.70
$h442 1 002460.SZ g s 25.37 25.52~27.84 1.12 1.16 1.39 152 2265  21.87 18.25 16.69
#AHk £ 002340.SZ Wi 4.40 4.42~4.76 0.15 0.17 0.21 0.25 29.33 2588  20.95 17.60
@& 44 601137.SH EA 7.07 7.95~9.08 0.49 0.57 0.70 0.83 14.43 12.40  10.10 8.52
# 4% I 601899.SH Wi 3.54 3.80~4.37 0.15 0.19 0.24 0.26  23.60 18.63  14.75 13.62
% iR %% 600338.SH W 21.40 22.40~25.60 1.71 1.60 1.78 1.98 12.51 13.38 12.02 10.81
3k #) 4 300395.SZ EA 15.26 15.25~16.47 0.41 0.61 0.79 098 3722  25.02 19.32 15.57
4% 3k 000975.SZ W 8.56 8.16~9.14 0.16 0.33 0.38 0.44 5350 2594  22.53 19.45
# 4 =28 000970.SZ g s 7.85 7.92~8.48 0.27 0.28 0.33 0.43  29.07 28.04  23.79 18.26
#4744 002171.SZ Wi 4.90 5.42~6.44 0.34 0.42 0.51 064 1441 11.67 9.61 7.66
= &4 /% 002182.5Z Wi 6.96 7.05~7.99 0.24 0.47 0.41 0.50 29.00 14.81 16.98 13.92
% 4 0 002842.SZ Wi 17.30 16.75~18.09 0.41 0.67 0.83 0.98 42.20 25.82 20.84 17.65
X 7424k 002466.SZ g s 31.42 32.22~35.80 1.88 1.79 1.94 254  16.71 1755  16.20 12.37
AE & B 300224.5Z Wi 6.39 6.21~6.83 0.12 0.15 0.29 0.39 5325 42,60 22.03 16.38
JE_ 1744 & 600549.SH Wi 13.88 13.80~14.26 0.44 0.46 0.57 0.65 3155  30.17 2435  21.35
2484 601958.SH W 6.33 7.22~8.02 0.03 0.10 0.13 0.17 211.00 63.30 48.69  37.24
9365 1k 601168.SH W 6.36 6.27~6.60 0.11 0.33 0.35 0.36 57.82 19.27 18.17 17.67
4 Ak iz 4 000960.SZ W 10.33 10.54~11.78 0.42 0.62 0.76 0.88  24.60 16.66  13.59 11.74
X i@ fx 4y 600330.SH W 5.62 6.12~6.73 0.16 0.31 0.39 0.48 3513 18.13  14.41 11.71
A RE Ay 002240.SZ Wi 8.74 10.03~11.26 0.05 0.35 0.50 0.72 17480  24.97 17.48 12.14
% 7 41k 002167.SZ W 5.34 7.54~8.06 -0.06 0.09 0.26 0.31 -89.00 59.33 2054  17.23
T % 497+ 600366.SH W 4.72 5.87~6.25 0.42 0.19 0.26 0.35 11.24 24.84 18.15 13.49

T RK: Wind, £ RIERT T

HiF S H RN E & F AR RIEF I FAAT LI AT R
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B&2: EEANIRHAL

300127.SZ A4RTaEEAKR  F4F: 2018Q3 RIME A1 0.45 124, R 19%, M4
A8 10 A 26 B A =53, 2018 4 Q1-3 LB 4.61 12, B Hb3E K 23.2%; )3 84 #1iH 1.24 1 4., B L T 4 16.56%:;
Q3 MBIk 1.58 10T, FlIEK 14.37%, IRebHF-F; SFIIaE44)1E 04510, FlIgK 18.80%, IRLIGAm 4.22%,
YA QL-3 1aE4ALEM Y BT A8 17 57 2R B HiINKE 0.631CT, BB MWAFEGE LT ZL&EAK
HRVAE, N SR LR BRI K, AEAT R CARBAREEAAT 0, B4 5 stk fe fUR B ERE B E
WA B —F R, KM 18-20 4 EPS0.53/0.59/0.68 7T, #htr “IHE” iF4%,
BETREA: RFTAK(300127 3 #): AEfT it Bt K&HE, HSRHERE

002340.SZ ##H £ AH 18 =5, ZEREEZVHRLTH
BT 10 A 28 B AA 18 F =F4k: 2018 SFAT =5 & 5 A kAN 102.30 12T, Bl HIg K 40.78%; 5 M3 A4 4174 5.18
e, Bl3gKk 33.62%; EPS % 0.13 T, 18 F % = F KA E & 32.04 12, FH3EK 7.50%; J384F11d 1.07 2,
Bl H T 7.23%, 4 8] b G0 & KAV AT AR 2 8 ZAMH = Ly 7K, #— 478 % 8 F R &I kit 7t 18-20
F28] EPS # 0.17/0.21/0.25 7., ##nN 8] “HE" 4,
EETHRSE: B4 E(00234038 ) HAEFRH A Wik, F oK LR

601137.SH @A 4  $F4#4: =S 4AHE L 12.81%, HA4MH
10 A 26 B8 =530, Q1-3 N8 A FASAE A 2.61 10T, FlIEK 12.81%; LA BIK 44510, R K 551%:;
K=k 4AiH 2.55 /20, FILIEK 21.27%. 438 Q3 KA & 441749 0.98 12T, FlbigK 15.29%; %I B 16.46 1C
T, FlH3EK 8.69%. Q3 /A a] bl Ak AR T/ AR5 £ B “2017 XALE DB R “5317 HAK H BAY 34 Ak R A3k
Sy i mFea; RE10H 9 B CEMA S ENLK 1.59%, A TAAGEERAFM X NEAZHEE. SHELSL05L
F, ARERBHEY KA FEHTY, Liih 24T R;A, Hit 18-20 4 EPS %414 0.57/0.70/0.83 T, %+ “FEN” F4%,
EETHELL: HAA£(601137,FA): Q3 B 1.59%E4, HHALZREEY K

601899.SH ¥4 7l KA 18H=2RK, =2FFE2VWHFEL L
BT 10 A 26 B KA 18 5F = 4R : 2018 SFAT =5 & F A E WAL 761.73 12T, B Hb3g K 22.90%; 55 20 )3 B 4 F i 33.52
1L, FlH3gK 51.40%; EPS # 0.15 .. 18 F % =5 F £ AT ik 263.59 121, FHiEK 7.79%; Y7484 41i4 8.26 12
T, BIH3EK 16.53%. @ TiH42% #8848, 28 =R WSk RRNV AT AN, 2B AR08 oM. A8 MA 2R
WAL S BT LR, M5 =i KBRS, 70 18-20 4 EPS # 0.19. 0.24, 0.26 T, #4#HnN &) “HEH” it
%o
EETHALL: ££7 1 (60189938 %) =ML HRER B4, # LAHEARRHENK

600338.SH ®iizE AH 18HF =%, =FALFLHFATH
N8 F 10 A 26 B A% 18 F=F4k: 2018 FaT =F A F A EF LKA 15.70 12T, BT M 11.42%; £ )3 5% F1iE 7.69
e, BT 6.76%; EPS % 1.18 T. 18 #H =F F KA Z LIk 4.64 1T, FIbTH 22.89%; Ja844id 2.39 12,
Rl T 6.23%. 1 F AT ZBHA TR, RO T RAATHA; A8 7 Lkik BAKPES, FIMLTRA BT
A4k, #i4t 18-20 4F EPS % 1.60/1.78/1.98 7., ##N &) “3H” 14,
EETHELL: BEKE(600338 4K #5 2EFThYwiHE, LHA0ESHESE

300395.8Z F A4 18 =ZERFLHH
2018 4 10 A 25 B, » 8 KA 2018 F=Fik, FIF LKA 52407, YoY+37%, V34419 1.2 127, YoY+50%,
FedE a4 A1E 1112, YOY+47%, w63 TS P44 (2844 YoY+30%~60%) , A& RME5THeym. ¥
3] Q3 £ F F I 1.9107T, YOY+34.3%,5 HLYa &4 4114 3762 7 T, YOY+51.4%. KA1+ 2 8] 2018-2020 4 EPS
% 0.61/0.79/0.98 7T, % “FEN” HFH,
EETHESL: FEALB00395FN): LifiERRE, RETFTHFBAFHEC

000975.SZ 4 &#KR  WZFAENEVHAFE 47918, R 101%
/N 8] 2018 AT =& K S IE L 36.76 1L T, Flrbigie 156.80%; V34 4iE 4.79 10T, Fighe 101.34%. L+ H=F
JE & 15.80 12, Bltk3gAn 154.30%, LI 26.60%; 1284 4)iE 2.07 12T, FL3gim 56.41%, 3FHLIEH 32.69%.
8] b g A KA BAVR A, AT 8) 2018-20 F EPS % %14 0.33/0.38/0.44 T, 4 HiFA,
EEHETHEAL: BHEFR000975,3 %) 7 Liafrfat, Q3 LiFFAMAp

000970.SZ ##=3  F#: BESHAE 1881, R TR 6.74%
N8 10 A 25 BB =5, Q1-3 KB LIAN 30.081C4, Flrbigin 8.48%; I & 384 Aid% 1.88 1L, %
LSRR 6.74%; FAA=dEA A1 174 1C T, B EFRIK 7.62%, FEAM. N MEA BT LR KL, AEEL
SRV RBEEABLE, CERREAIRF LB CABAINGE, B E LisE) ¥ HHE K. A~ MK AR R
Ak, Ao L3RR G AL T KR M, KA1HT 18-20 5 EPS £ H1%4 0.28/0.33/0.43 T, 4tk “34”7 4,
EHTHAL: FAZ3R000970,3#) LHEFLHM, HHBAEPR BATX

002171.8Z #ix#fs  F4: 2018Q1-3 Ja& 4 A1 F b3 18.29%, H4-HH
10 A 24 BN WME =2, QL-3LMBIL97.46 1271, FI3EK 24.29%; V38441 3.11 12T, FlHiEK 18.29%:
FedE 4 A0 1.80 12T, RIILTFHE 4.13%. 28 Q3 LI Tk 33.0412, Rk 12.83%; LIHIFH4F) 09811, Rt
K 8.32%, HAEFAM. REHNTARF IR THRT X693 P T4, BEMA 1.97%; REAEH04 10.8 2L
WL R & 90%MEAL, HAEATFHRF 7.651CT. AR KREEBMm T Kfe kA TEEFIE, KRB ET A4t
Fo B Sn A RE A A A IR 3), TRt 18-20 5F EPS 4 %1% 0.42/0.51/0.64 7T, #h# “3#” iF4,
BETRAL: #ix4H(002171,38#): Q3 LHH AN, NELHELS

AT L W & A1 R o


https://crm.htsc.com.cn/doc/2018/10710209/65e105f5-7334-4f1a-b8ac-94a9597a9a6c.pdf
https://crm.htsc.com.cn/doc/2018/10710209/ee9cf451-2457-4ff4-98be-c2c7b7978a5d.pdf
https://crm.htsc.com.cn/doc/2018/10710209/e9d88000-5883-4651-b4fd-e667b1681b17.pdf
https://crm.htsc.com.cn/doc/2018/10710209/3ea9944f-9a66-4343-bb5d-636e3178bdec.pdf
https://crm.htsc.com.cn/doc/2018/10710209/cbbbed08-8f5d-4a80-b772-17703a0b31e3.pdf
https://crm.htsc.com.cn/doc/2018/10710209/e29d9916-e1e5-452a-a529-7e69b7c920aa.pdf
https://crm.htsc.com.cn/doc/2018/10710209/9571cf81-779f-487e-bbf5-e6428ef31755.pdf
https://crm.htsc.com.cn/doc/2018/10710209/393ddd82-b0d6-407e-b2d4-2c3c4b13d94b.pdf
https://crm.htsc.com.cn/doc/2018/10710209/aa0281cb-4369-44d5-a97a-e6201e7e7d6f.pdf
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002182.SZ

002842.SZ

002466.SZ

300224.SZ

600549.SH

601958.SH

601168.SH

000960.SZ

600497.SH

REER

FE

IiE i BT

JE 1758 0k

34 b

B e Ay

RA 18 =%, ZFFELGRLAMBHEK

NET 10 A 24 B XA 18 F=F4k: 2018 FAT = F A F AT WA 38.11 10T, Rl K 5.92%; FMJ3H44]H 2.48

17, RlEL3E K 83.65%; =ik G 1384 #17H 1.27 12T, Rl kg K 38.75%; EPS0.38 L. 18 F % = & & £ A& Lk A\ 13.69

1L, RIEK 9.23%; J3&:44iH 1.02 127, FlHIEK 161.28%; EPS0.16 L. &M LikABUR4N, 2 8) kg

A EATATINH; M A B AET LK, KAVRANEBEELEZA R E0 =, Mt 18-20 4 EPS 4 0.47. 0.41, 0.50
BH BT PA.

EETERAL: 2544002182, #): M LikEAE LY, B ILABIELEERT

AA I8 F =%, ZFRLHRAKEK

N8 F 10 A 23 B A 18 F=F4k: 2018 FAT=F F EINFT WA 12.32 12T, FLIEK 74.83%; 55 )2 8% )4 0.89

e, FlHIEK 69.51%; EPS % 0.53 T. 18 5% =% & A2 ik 4.60 2T, Rk 62.50%; Y34 4+1i4 0.36 1

T, FlHIEK 129.51%; EPS # 0.21 T, &) =F R GiaA2 KA ATHHA, 7t 18-20 5 5] EPS % 0.67/0.83/0.98

Ty NEMEAG S TR, B T 5 FHBEME, BHENG) R L.

EHETERAL: MEHL(002842,3% %) eI 2ERTELTF, LGHELXE

AH 18 F=FH, ZFAEFLHRALTH

A8 F 10 A 23 B KA 18 S = F4k: 2018 SFaT = F B S AE AN 47.59 12T, Rl b3 K 20.17%; 5 3.J3 #4 #)7d 16.89

1L, FlHIEK 11.24%; EPS # 1.48 L. 18 FH =F K LM ik 14.69 1L, BT ¥ 4.93%; 1284 4)iH 3.80 1C

T, BT 36.13%: EPS 4 0.33 L. & TAMNTHRES, N & =FHRLGEKKALATHH, 2 MA LR GZT T

R, AL AP KBS, UM 18-20 4F EPS 4 1.79. 1.94, 2.54 T, #4FN 5] “HE”7 4.

EEHET&REAL: XF420(002466, 3 %) 2N THEEAM, KATRESLIEE

F4: 2018Q3 £ #4118 0.23 124, LHFARAM

10 A 22 B2 S WMFE=F4R, QL-3 AN 11.661CT, FIH3E 56.16%; Q1-3 AT A4 A1144 0.58 11, FIHF

1543.80%, 5 & F#1.Q3 & HE I 3.7512 7T, Fl 38 K 9.33%; 5 #LY2 4% 413 0.23 12 7T, FF Hb 3 22.36%), 3 3% 130.00%:;

Q3 £A) % 18.74%, Rrk3gim 2.77pct. /> 3) f4F £ &R T M EAE EPS. i RIAE CAUIRS) EhL, TR IR Z B LA

FAVRAE R F S EI . KA 18-20 SN S A RAEM E KA BRSO, B CMBAKFELER S KL, 2155

i it 18-20 4 EPS % 0.15/0.29/0.39 7T, %44 “3EHE” 4.

BHETRA: E#HEH(300224,3%#): Q3 LGk E, #MfEshegEse

RA 18 F=Fi, ZFRLHGFWTHR

ANEF 10 A 22 B A A 18 4 = F4R: 2018 SF#T =5 & £ I8 N 141.40 12T, R 3K 39.41%; 5 )2 4% 414 4.50

1L, Bl TR 23.42%; EPS 4 0.32 L. 18 F# =F K F M E LI N 5476 1L, FlHIEK 38.22%; V244404 1.16

e, B TH 13.79%; EPS % 0.08 T, & FTAN TATAR ¥ m, A8 ZFR LT RANATTAL, »1EHR BT

Wk, AEeAEEELY ~, #N 18-20 4 EPS % 0.46/0.57/0.65 T, 48] “HET iR,

EHETEAL: B4 1(600549 3 3#): a >y ke, BN THEY 0wk

W% N3 3845108 2.27 L7, FHEm 499%

8] 2018 FAT=F B I 64.82 14, Rl 20.28%; 13844108 2.27 /2, FlriEie 498.80%. 5 =58

Bk 22.87 107, BT 21.32%, 2RibiEhe 3.48%; Y3&4 #1014 0.78 14, R g 247.38%, R i@m ) 7.14%.

o E) b By A R A AT, SR AAMATLH 2 8] 2018-20 F EPS 4 %1% 0.10/0.13/0.17 T, 438 Fit4,

EHFTHREAL: £4 2 (6019583 #): Al b, Q3 LHFuLHE

NERA 18 F=ZFIR, FESAER LRI K

10 A 20 B, N8 A7 18 SF=F 4R, REHA A 3 it £ AE LN 203.45 12T, BT % 8.19%; % 3.J3 84 4)id 6.80

1, Bt k4 113.69%, EPS % 0.29 T, 18 F =% ¥ 510 59.751C T, Rl T 14.70%; 55 MJa£4 47 1.05 1T

A, B LS 80.05%, T35 =% K it 1.88 103 = mAidik, LEIKT RAVLAT AL KAVAA 8] 2 AMF —HR

B#RGRT F A D KaRA, FENSEREATRIEDBAFEKE, ®HEF “ME” %, 5t 18-20 52 3 EPS %

0.33/0.35/0.36 ..

EFETHRELX: BIF L(601168%#): BFREEK, BRI TR

A 18 =R, ZFELHRHEK

ANETF 10 A 21 B XA 18 =54 2018 £ T =5 & £ AT WA 313.22 12, Bl tbig Kk 13.57%; 5283 B4 4)iH 7.28

1, B3R 34.99%; EPS H 0.44 T, 18 £ H =FF FAFWAA 11258 12T, Rl K 26.58%; V354 4)iH 2.76

1L, Bk 52.53%; EPS # 0.17 o 2 8 Z 5B LS S SAATHY, %A B AGHT AR, SAARE REN

a%m#ﬁ,ﬁ%&&@%ﬁ%ﬁa&mmmwn”/%aa“%%"ﬁﬁe

EETEHEAL: LM (0009603 HE) 2EAMEBELE, LEHLLNERE

KA 18 =5, ZF K LHEAWTRE

A8 T 10 A 19 B K% 18 5 =54 : 2018 SFAT =5 & R ALE dlk N 156.03 12T, Bl bIg K 11.10%:; 52 #Ly3 #4474 8.37

1, FHTE 2.59%; EPS % 0.16 To. 18 F =% FIE AN 52,6212, FLIEK 7.75%; V2484418 1.05 1

L, BT 66.61%; EPS % 0.02 T. B FRFEHKZ, A8 ZFREGKT AN EAHBRNBET F LK, &

AN 8 B &R TR, BAIRE ATk, 0 18-20 5 EPS # 0.23/0.27/0.29 7T, #4#/n3) “3E” P4,

EHETHRAL: WEHH(600497 %K) ¥ ARXREAN, BHLS2 SR

HH AT %5 I LR B b AR


https://crm.htsc.com.cn/doc/2018/10710209/19eb9f1c-f06d-4e5f-94a6-95af0a0c3b9a.pdf
https://crm.htsc.com.cn/doc/2018/10710209/93aac0a3-11f4-4c74-98f8-055057f458e9.pdf
https://crm.htsc.com.cn/doc/2018/10710209/9fc7ddd4-a104-499d-9fe8-c7539995186c.pdf
https://crm.htsc.com.cn/doc/2018/10710209/2afefe17-56a6-4f91-9b5e-a0acd07a90ed.pdf
https://crm.htsc.com.cn/doc/2018/10710209/5a6088b4-a9a0-47b0-a55e-651752382ca1.pdf
https://crm.htsc.com.cn/doc/2018/10710209/7f9dae74-815e-46b3-975c-8a9a35c526de.pdf
https://crm.htsc.com.cn/doc/2018/10710209/51f813d4-7434-43c6-b51b-9d18449aa4b1.pdf
https://crm.htsc.com.cn/doc/2018/10710209/c1366dd1-2e42-4675-a0ab-89229c8097d0.pdf
https://crm.htsc.com.cn/doc/2018/10710209/8a06ff2d-1337-42f7-bbc6-8b93f2641da4.pdf

‘1 +
($w+w/E) 2018 % 11 A 04 B ﬁﬁ ERIEH

ATk B R HUATAI SECURITIES

600330.SH XRi@i x4y  2018Q1-3 12&#4#1id 2.33 1L, FH3g 55%, H&MM
10 A 15 B, 238 K% 2018 = %4}, 2018Q1-3 £ M1k 19.08 12T, R rbigK 22%; V3484404 2.33 /2T, Rigk
55%; &, 2018Q1-3 A d| ki3 K £ Bk A S A E R K, BE BRI KREAFRA . ARHIK, Sk,
B TREFFRELITESHE K, AR ARLZE WX A TR, ATRIETHES. KRANAELFA )67 L Hh 5
FaATRE /1, T3t 18-20 4 EPS % %124 0.31/0/39/0.48 7T, L4 4ig Kk, 44 “B7 R4,
EHFTHRAL: KRB (600330,%#): Q3 iTHARHEK, FHEXERTRA

002240.SZ @AMty  RHF 18 F=F4R, REMLGRILEKER
/8T 10 A 15 B kK% 2018 F=F4k, 2018 FaT =F A KT LN 19.25 127, FlH3ghe 30.54%; I35 %H)014
1.251¢ 7L, Frk3gim 575.56%; J=dk /& 44108 1.02 12T, FHIEK 758.93%., 2018 F % =F F K HAZ Wl 7.80 1L,
Bl ¥e 384 29.45%; 5231384 4]0 0.68 12T, Flrighe 529.34%. & FAMNTHEFREE, 28 LGk TF RALATHMR,
BAVKNA NS 2 S-S JE, PRSP aES: LR, M 7 R, F9t 18-20 5 EPS 4 %1% 0.35. 0.50. 0.72
TTo
EHETHRAEAL: RERM (00224038 #). HERENFTA, ELHRIHE

600595.SH 520  EFHFNFEHEF19-2.32 01
/8] 18H1 Bk 69.33 12T, Rk EH 19.50%:; V244 #)i9-2.32 12T, Rl T & 459.15%; 18Q2 % % & )2 44 4]74-0.52
12, B TH% 185.26%, 3FILMT 1.28 10 To 4 8 b4 KF RAVFAE, A 5 RAMH 8 L FRIK, KRBEAKFLTR
W6 B A4S LAk a9 R S o RAVIAH 2018-20 4714 EPS %-0.03/0.01/0.05 7T, 124 &2 %77/ 8 PB &{AAB T H N 8]
s LHF MK, 4Rt 8 698 HIF R,
BETHRAL: FFEL(6005953#) HL TR, BHHARNE S ME

002167.SZ A7 %%  KF 18 S|, —SFHEFEHM TR
8 A 23 B, NA KM 18 FFFK, MEHMALN ST FE AT LN 3.07 12T, Rl TR 6.80%; 5813844/ 0.14 1
A, FHTH 11.51%, EPS % 0.02 T. 18 #=—FF £ £ 30k 1.651C71, FT % 12.88%; FHJa#44)1d 0.01 121,
FlH FIE 91.95%, 48 —F i h T AN TR A S KA, A8 KEKT RAVLATIAM; 7+ 18-20 S 3] EPS %
0.09/0.26/0.31 7T.; *iE/NE 44 R B HZHE, HHFNE WHET IR,
BETHRAL: AH4L(00216734%) —FRELGTH, RELETFR>HE

600366.SH T #4t  18H1 Ja&##1i8 0.55 1L, 1&TF A

NE 8 A 21 B AAFFIR, 2018 F L X FR AT IL 10.15 12T, Bl 21.7%:; 1384 413H 0.55 12T, By 66.11%,
WHARTF A 18HL B34 £ 2R T M FH AT RA, LG KBKTRAHEZRRER 17Q4 # X WM& T &H1246H
18H1 BAt MR A #EAt A AT F o B BAVK-F K TR, BALH T ENFEY AR 12 RIA KA K E 224
Tk F BRI, A8 EAEEMPAIRT %, LELMFE T ARG Z 2R, HRLMA DRI K, &K
MTFAZEAFN, A+t 18-20 4 EPS % 0.19/0.26/0.35 L., 44 “HH" iF4,

BEHETHEAL: TH#HA(600366,#H). HELBATH, FHEFLTFAILSA

FRARR: Wind, % 5iER 555

BR3: #FRXEND-EXR

11 028 # AR E&—KHH EPS (L) P/E (4&)
EHREA (RD) WKAM () 2017 2018E 2019E 2020E 2017 2018E 2019E 2020E
e #8 x4 002237.SZ 8.17 0.40 0.55 0.73 0.87 20.43 14.85 11.19 9.39
J" %A & 600259.SH 27.14 0.07 1.82 1.82 1.82 387.71 14.91 14.91 14.91

KRR MRS, L RIERT T

HiES RN E R 5 PR AR R FAAT L3 SRR



https://crm.htsc.com.cn/doc/2018/10710209/48586316-987c-4d83-a21f-358dc92509c3.pdf
https://crm.htsc.com.cn/doc/2018/10710209/f7f57a51-6098-4833-ac40-5df7b45863d8.pdf
https://crm.htsc.com.cn/doc/2018/10710208/9cb2c602-1db9-4c68-b687-1e547a5f15fa.pdf
https://crm.htsc.com.cn/doc/2018/10710208/e7a891a4-997f-4cbf-a1fb-646ceee3a353.pdf
https://crm.htsc.com.cn/doc/2018/10710208/7f4b1042-426b-4b2b-8b2d-ce2b95385608.pdf
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HUATAI SECURITIES

fraesh s
AT RRK

E R bRz A, FIELZ AT 2676, 1351, AT ESAA 2.99%. 4.69%; L
HEFH., AR 0 AT 3444, 1885, B E G E 5 H A 4.76%. 4.99%.

Bk4: —RAELEMRE

1AE 1A%

Ry & AR Bk BB +- % +- %
000001.SH MR £ 2676.48 77.63 2.99 73.69 2.83
399106.SZ FAELR AR 1351.09 60.47 4.69 56.87 4.39
399102.5Z & AR LR 1601.08 93.18 6.18 75.38 4.94
Cl005003.WI TR E 3444.02  156.42 4.76 102.10 3.06
884057.WI HA A8 1885.04 89.53 4.99 59.01 3.23
884086.WI s LK A S 1990.81  133.62 7.19 26.53 1.35
884109.WI VR SUECE 1303.48 61.00 4.91 39.80 3.15
884039.WI EAAUELE 291582  146.28 5.28 113.25 4.04
884119.WI 3D 47 ¥p 44k 2186.26  120.61 5.84 97.47 4.67
FAR R Wind, 4 45ER LA
A5 AETMRAFRE

6.000 | ——-LiEfis AR LE G — A GURREARLE

kR A 2 R SCEE CARUEE S DK R 4
5,000
4,000

3,000 ~

2,000

1,000

0 T T T T T T T T T
17-01  17-03 17-05 17-07 17-09 17-11 18-01  18-03 18-05 18-07

AR R Wind, % &K LAT

BA&6: mpiTik ERRSKEHAT

FE(P13)
%A Ak
s 13)
LIRS
(T 1)
B9 )
i (¥ 7)
(P 7)

0% 2% 4% 6% 8% 10% 12% 14%

FA KRR Wind, &5 GE R PT

HiES RN E R 5 PR AR R FAAT L3 SRR
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HUATAI SECURITIES

B%8: LME #RtAamakst

—R & BN iA B

LR ERRPTAR . Ba AR B B R S AE 2 DI T 493004 13915, 21210 18690, 146130,
98120 7./#k, J& & #& B 5 A A-1.48%, —1.97%, —3.92%. 1.38%, —1.00%., —2. 63%; LME
WL 48 AL BB B BRIATTI A AT 6305, 1987, 2549, 2008, 19130, 11935 %
/o, FE NG E DA A 1.99%, -0.95%, —3.96%, 0.55%, —0.62%. 0.46%.

LB AR e B BACTHE 2 ADICT 316000 /wk, 1148 L/ 52, JA 3 ié & 2 A A -0. 32%.
0.00%; #XBR42=99%, W fF4%s Co99.98. 44 4% ADILT 78500 L/, 441000 /=&, 19000
/o, B EHWEE DA A 0.00%, -3.71%, —0.26%; 4akr—&. HHE=99. 6% AV T
280500 7T/wk., 67 FL/F5u, FZHM@ED A F 4.86%. 0.00%, .

BR7: EXSEMNE—K ($ia: Tk, £A/M)

AP wHH AEH%  AEH%  FEH% FWELNFMEASHH 2017 FH4
SHFE /A 49300 -1.48 -1.34 -8.94 -10.80 50988 49322
SHFE & 13915 -1.97 -2.90 -14.37 -8.81 14457 14686
SHFE 4# 21210 -3.92 -0.30 -18.27 -17.97 23439 23604
SHFE 4 18690 1.38 4.04 0.03 -1.66 18943 18268
SHFE 4 # 146130 -1.00 -1.27 1.32 0.15 105987 144524
SHFE 44~ 98120 -2.63 5.21 -2.86 -0.64 146425 85767
LME 44 6139 1.99 -3.05 -10.10 -14.93 6619 6204
LME 434 1976 -0.95 -11.98 -7.45 -12.76 2146 1981
LME 4 2545 -3.96 -4.70 -19.55 -23.98 2958 2103
LME 454 1958 0.55 -3.81 -21.57 -23.48 2299 2892
LME 4% 19120 -0.62 0.50 -1.85 -3.60 20235 19989
LME 4% 11830 0.46 -8.44 -6.56 -6.52 13566 10469

A KR Wind, &5 GE KRR AT

B%9: SHFE AN AEE

LME%R: EA: vh o] ME4R: % T/ ()

LR B b et APTAR: U[oR ()

450,000 r 8,000 500,000 - 60,000
400,000 -
350,000 - - 7,000 400,000 - - 55,000
300,000 L 50,000
250,000 6,000 300,000 1 | 45,000
200,000 L 5,000 200,000 -
150,000 L 40,000
100,000 | L 4,000 100,000 | L 35,000
50,000 -
0 T T T T T 3,000 0 T T T T T 301000
2016-052016-102017-03 2017-08 2018-01 2018-06 2016-052016-102017-032017-082018-012018-06

AR R Wind,

1 AR 5P

FA KRR . Wind, &5 9E KT 5P

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

N ERIES

B%10: LME B4R AEE B411: SHFE #kseHRES
LME42: B F: b | ME4S: 5 L/0k () EEARTAE: B vh et RRAE: T/h (F5)
2,800,000 - - 3,000 1,200,000 - - 19,000
1,000,000 - - 17,000
2,300,000 - - 2,500 |
800,000 1 15,000
- 13,000
1,800,000 - - 2,000 600,000 -
- 11,000
400,000 -
1,300,000 - L 1,500 - 9,000
200,000 - - 7,000
800,000 1,000 0 j j j j ; 5,000
2016- 052016 102017 032017 082018 012018 06 2016-052016-102017-032017-082018-012018-06
T RF: Wind, £ RIERTF TP TR R Wind, £ &RIEKTFRPT
B£12: LMEMRENEEL B#£13: SHFE RN RAEE
LMESS: EA: vh | ME4L: #7T/70 (&) LR RS B vk LERTAE: /e ()
260,000 - - 2,900 100,000 - - 24,000
240,000 - L
2,700 80,000 - 22,000
220,000 2,500 L 20,000
200,000 2,300 60,000 1 18,000
180,000 1
160,000 2,100 40,000 - 16,000
1,900 - 14,000
140,000 20,000 |
120,000 1,700 - 12,000
100,000 1,500 0 j j j j j 10,000
2016 052016 102017 032017 082018 012018 06 2016-052016-102017-032017-082018-012018-06
FH R Wind, & FIERAF 2P FH R : Wind, 8 &IEKF LA
B%14: LME RSN AEL B %15: SHFE %4 H&EA
LME#: fifr: wh  =———LMEFE: £7T/vk () LRI Bfy: vk =LA Ak (B)
480,000 i [ 41000 300,000 7 r 30,000
- 3,500 250,000 - 25 000
380,000 1 - 3,000 200,000 - ’
280,000 - + 2,500 150,000 - r 20,000
- 2,000 100,000 -
180,000 - - 15,000
- 1,500 50,000 -
80,000 1,000 0 j j ' ; ; 10,000
2016- 052016 102017 032017 082018 012018 06 2016-052016-102017-032017-082018-012018-06
FAH kR Wind, 3 E RS AT TR Wind, £ 5R0ERF AT
B%16: LMEMRGNAEL B#&17: SHFE RGN RZEH
LME%% E—ﬁ‘ wb, _LME% ;{7[4/""5" (t) J:}i}]ﬁfri?] _J:}i}]ﬁf[{g] ./ vk, (/t)
10,000 - - 24,000 12,000 - - 160,000
8,000 | - 22,000 10,000 -| L 150,000
- 20,000 8,000 - - 140,000
6,000 - 18,000 - 130,000
6,000 -
4,000 - r 16,000 r 120,000
+ 14,000 4,000 1 + 110,000
2,000 1 - 12,000 2,000 ~ - 100,000
0 T T T T T 10,000 0 T T T T T 90,000
2016-052016-102017-032017-082018-012018-06 2016-052016-102017-032017-082018-012018-06
FoptRIR: Wind, 4 AR5 5AT TR Wind, S RIER T I
EFARERNE LB PR RIEFRIE EA4T LT RATE
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HUATAI SECURITIES

B£18: LME RHANRES B419: SHFE HIRANHRES
LMESR: B A: ot ———LMEfR: %7/ (%) IR B vk — R /o ()
500,000 - - 20,000 120,000 - - 130,000
120,000
i 100,000 ,
400,000 L 15,000 110,000
300,000 - 80,000 100,000
L 10,000 60,000 90,000
200,000 -
5,000 40,000 32,888
100,000 - ' 20,000 60,000
O T T T T T 0 0 T T T T T 50,000
2016-052016-102017-032017-082018-012018-06 2016-052016-102017-032017-082018-012018-06
FAR R Wind, £ &IERTFRPT TR R . Wind, 4& & E K 5P
B%20: £AFEE5EHRLEMK
— SR F A VAE IR £ ()
1,400 - - 105
1,350 L 100
1,300 - J/\\A A o5
! rhi )
1,250 | v
- 90
1,200 -
L 85
1,150 -
1,100 - r 8o
1,050 - 75
1,000 T T T T T T T T 70
2016-11 2017-02 2017-05 2017-08 2017-11 2018-02 2018-05 2018-08 2018-11
FH R R Wind, 18 iE K5 AT
B%21: COMEX %4 R A4 B%22: COMEX 42 E %
) COMEX4%: Ef5: 41 3]
COMEX3%: 4 : B f5: &% 3] ,
, e COMEX4R.: % 70/ 2% &
11,000,000 |  emmmmCOMEXH £: £ 7T/%3) (&) - 1,400 320,000,000 R AA/RF B 20
10,000,000 A | 1300 270,000,000 18
9,000,000 - 16
L 1,200 220,000,000 -
8,000,000 - 14
7,000,000 - - 1,100 170,000,000 - 1
6,000,000 T T T 1,000 120’000’000 | . | | . . 10
2016-07 2017-02 2017-09 2018-04 2018-11 2016-12  2017-06  2017-12  2018-06
T KR Wind, £ 5RIERT TP FA KR Wind, 2 &RIERF 7T

HiES RN E R 5 PR AR R FAAT L3 SRR
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HUATAI SECURITIES

H%23: ZRHELEAMNDFIEEMA

P ¥4z BHH LAMS 2017 FHH FnESHEE BE
A b B Tk, 316000 317000 353626 1.94% -0.32%
A5 Tk, 12750 12750 15132 -8.93% 0.00%
A4 (99.0-99.5%) 7./#k 13250 13250 15463 -5.36% 0.00%
A lF 5 1148 1148 1175 -0.22% 0.00%
AMA Tl % 2910 2910 3125 4.86% 0.00%
B8R 42:99% Tk, 78500 78500 144090 -24.52% 0.00%
A ik Tk, 7150 7250 7787 -3.38% -1.38%
$9%¢:299.99% Tk, 17500 17200 17074 90.22% 1.74%
@ ff45:C099.98  Tlvk 441000 458000 540988 -16.32% -3.71%
#42:50Q/cm lF 5 7850 8050 9192 -15.14% -2.48%
Hhir Tk, 19000 19050 16540 17.65% -0.26%
bAZ Tk, 16550 17650 13925 40.85% -6.23%
Ak —% Tk, 280500 267500 215230 40.25% 4.86%
by =% Tk, 263500 263500 209565 35.82% 0.00%
B4R =00.6% /TR 67 67 58 18.75% 0.00%
A4k 50# Tk, 500000 500000 194131 177.78% 0.00%
1# Tk, 52500 53000 52527 0.96% -0.94%
AR%%:299.99% I+ 5 1545 1545 1705 12.36% 0.00%
Rk % TIE% 1.15 1.15 1.25 -8.00% 0.00%
% 99.99% £ 1% 1.25 1.30 1.24 15.74% -3.85%
5%:RUING99.3% £ /5 36.25 36.25 36.67 0.69% 0.00%
#:Di0x99.99% £ RINF 1250 1250 1073 40.85% 0.00%
4:99.9%China £ ik, 2638 2525 2381 12.26% 4.48%
@, i1 45:99.7% £ ik, 2600 2800 2124 46.89% -7.14%
42:M003-G 7 £ 1% 12.25 12.25 10.78 30.32% 0.00%
4a%k:65% % 7 £ RINF 29.10 29.30 26.09 22.53% -0.68%
# 454k:99.6% £ TINIT 6.50 7.65 7.66 -16.13% -15.03%
ER % APT £ TUlok B 285 290 318 -5.79% -1.72%
4 %5k:80%T2 £AINF 114.00 97.50 58.39 174.70% 16.92%
4 99.65% £ 7ok, 8350 8600 8268 -1.18% -2.91%
B4 JE £ 7ok, 1905 2000 2235 -13.41% -4.75%
G £ AINF 283 283 278 8.65% 0.00%

A KR Wind, &5 GE KRR PT

HiES RN E R 5 PR AR R FAAT L3 SRR




HUATAI SECURITIES
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— AT X B A 8] K

B %24: 47T L33

#H AE

EM: SMM H: A 11 A 1 B4, KREFEK 1585 AL B 93t o A4, AALEKFK 9.8%M% £ 7.5%, HiE R F LALR, ERbEREA, KrKE2
HAREFAEERNENRS LB RHAER, QENLLE, RAGARMAF LS, LB BHT 1585 4, -FHHEH 10.5%% £ 7.8%, F3
4% %5 26%.

EM: MBAL: RATEBSACRERE, VEETVEBESFELSFOAEYRAMR, 2F X EFRTHHFLOHA.

EM: M ¥REWKRETBHIELBN MR, BF LS (SouthDeep) ¥ T 4wt B AL TF A EL, dF L7t > h¥ 2 EIY M,
EAM: SMM R : 6 & & PMI#4EA T : P E 10 A W #74)i& & PMI50.1, #i#0 50, #T14 50, BARIEHELEHRA T, Mk REA%, ks
69 P B 3% A R AT TR IR S .

EM: WAL 11 A 2 B 24 WG RF A E 21 RN F o, ARMARRGBELEE MR AREBTHHHFREERNT, BiRatED
TAT. LR, AHBMNA S b TRBERES D, RRAE R RS HN-FRRK TR,

EM: Wind: BEARTALEALKHK6.94 %0, HACEEKLBERXD,

ER: SMM R: WEIRAR G B RMAHENR 0 ERFMKEBR A4, FHEFOHESREPAKENSEZKENR o RS (FROEE
RELHOH D, FAEHEMALF S, BRAE R TR 20 # B At E) it o X8, 30 RTIGMAM. K T A4 AL I 70%4AEI,
LB R BUR RAE A XA Ak o A0 — R M B

EM: SMM R : FEFRFELMEERESTRALEGFTRIL AT LOLBTARETHRET. BRI, 11 AF L, WEELLE LR PIHRKE L
N—RFPEEREFTRIAL, FREATROUELE, BRE. ke, Bl BTFRT.

EM: WAL BERAIAT 31 B AR (X THREAMBESBAMER ) BOKFEL) « RBHEET, 4F 9 A, 4K F 110010, 7T 9A
A%BE T FHFT R Tm5722.89 10T, TmAFiR6 78.19%. #BAFAaH 2 ayitRl, SF2 BN E T Z T <H: 7320 12
FEM: WAL PP REUER 10 A 31 B EFLN, 2B, YK BPAL, @FTHEAAM K, Fnb b2 THELS, ki
ReG N ela & A TR E. s EFHE TN, HEALE, BRI

EW: MEAE: B R R TRELEBIZESRAMIR Y FOIFERL, okdfsh) —dRE ., MERET XA AL FLER. AFHAEAETE, o
B HE BRI NGB LBEAE , AR B S —E R GRS R AT BN B fort “—ir—37 #iX

EM: WA BLTEFRERADMNIGER L LA 2018F 10 A31 B 12HE 1L ASH, 2TRAEFTLERUNBRE LA, REIA R HE
69 BLAK X 50 € 3 AR GT AL TR LAY o TAF IR =, HAC RS IMT 5 fRI B R E b 2305 7 KR(S4FH KRR, B BEsE)fRLE S DL AR5 7,
EM: WEAL %t B 10 A4 PMI#EAR, 10 A4, 244 PMI = 45400 53.1%, lw EA®MZE 1O 2 &, A HAREL LA 2T FshLs:
FREW, 1232 AIRE. L, HIRLES PMI = B a580a9h)iE a4 = B 3AdE 418 L B HF 15450 A h 52.0%A= 53.9%, IR A FTE %,
EM: SMM B H P RAESTERYER “@KA” 20LF. SATRESTERPFRACHAE, S AFxLE, L7, THh, L8 b
H, oAb, . Wl wN . BREFEFR WRE” BREREI/A, SMM A, FRIFEFERYE AN GHELEFERYR, BRAH>I
EBTRBERRN, CEFFRERERT R

EM: SMM B : ETHERASRA ZAG LR, 2018 4F 11 A £ 2019 F 2 A H A FFT8% 4 7, % SMM BT, R ER4%4 >
Gk £ A Ep Ak, SHSAASKIT AE KA 300 AWM A F AR, X 200 AARBRT AT, BIMRBEITEEL S, BATHAEE LAKRF
ifife, fBEE “LBT

EM: WERAL: MBS, H5 R, AR IRV MIRBEARS AL LALT L ERFAH KA, BEFER AT OFES, 5B L IERIRERD Mo
EM: MBAE: RRERFREHMAA S LAT, PERTLITZFELERRRTR L2 71LT, BATRRFTHFRRIZHAE 247,

FEM: ERBLE: 435 BURE B B AN 5] AR E R BRI M, Bk K E B AT e, xR BN ARE g AR, P EEF—G
2R KES LR TIZRN, £EF Y AN LA E RSN ET A,

EM: T BOMERREAR P B4 2018 £ T FF09# £ F N FAE 45000 vk, R BF ARG RHAKIRE)” , REARSFETRF,

EM: BHE: AF LA L ARYIEHT &, RN ORFAEIE, HAFTIEEE,

EM: SMM H: TEHH L, AE—FRLRNIMERS, MEERFR TG R TR, RIS H L EENTANZEEY, 2BHEMFHAE
Bl &, MASFF4EaHA 25 IRMEIE R LA mmat & S L 7 K a4k 5 M T R LT E &,

48: SMM R : B HERBRXTHEIGPET FERFTF7 300725804250 MACEXBHRTER. AMFT 60072 FRELBRFEEL 2#HAS
RoES, WO, NIACERTERFF 2078 AERALREFEI), L RA, REFLERAH,

48: SMM B: LEE 8 R T AH (B R 2018-2019 F A L5 Tl ok ik 4 & o iz Ty £ , AT sentia %4 2018 4 11 A 1 B-2019
F3HA3LH, BEZKEMLE, ANESLG A LR A RKBAIKHAAR AN, RPE%, FI, A4S ET 2018-2019 FRELE T b ik 4 &
HBLEG P K AT A A 4a 4 dbe o R g 4B Ak,

48: SMMR: YEAFEBALERHE 05 41110ET, Rk 13.2%, o £ 8.61 Hvk, Flrbigim 45%, hoEHh 477 £XINF. B, 1
AR ErTEEIRINT Y ARBEESUaERNTE, @8R AEATHIRNG L ALIFE, FTTRAKKLEE K.

48: SMM B : STHAR S BIREBAIRA B — 2T FF Lt a35-F. ey, ERAFEALEMMIA, £ 2018 F 10 A 18 B & k5 8 —IH 4id= >
TR KRR TANA@F L, #MtT 2019 F/kA THANEE,

48: SMM B: #HF B HEXGT, AFN=ZFF, WAD AR oKL R LM QAT RAR “4eR458H7 ) 106.3 Aok, teEF R (TR 34w 41.4%;
PME 1811 AL AAR T, 3K 43.4%; o fhhdek 1.7 71, WK 1.4%.

58: SMM R: REEB 528/ Ffhg KERT —RAHFOT HL, B2E£EH R, £EFMNEF42I0I00 25% X AL A RBEEH X o

48: SMM ®: 9 A, SMM 2 EE4H %4 17.98 7ok, 3Pk o &4 0.28 Aok, Lrb#) 52%, E /=& b 48%; /&M ® 4 s 9.1 7ok,
& b2y 51%, #mTinbbsy 49%. 9 A R4AE BRI 1.97 ok, L3k 12 A 45 %

A MR ZRERGE B FAFR T A Bk LS AESC, KA EKRLE 81l = vEwie (NCM811) A &, A+ —#H7A BKEF
M3 Tk, it 2019 4@ 2 NCM811 w.5e8 #1£ 4. —H% R /G &~ A HLE S 20GWh,
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HEmT

B ISR FEAEFLE(TRINA)G R KA B3 444+ X 5 (Monash University) X LT —#7 T Bl TR ey A TR e A @A, RHEL.
Ry Bm LA Fiaw, THRHREFRG AN, EFHRETHELCEERT AT RE,

42 ZIEEM: 10 A 28 B, RFELFF 2 Heb W bB s 2N B AQNETTEFFINX. %08 EETRFZLARNS GFT8E, ¥
FEE R R R LT, —#F 7 2 ok B e ak 84200 B i RI4EH 15 12T, it 2020 47 5 A RERILS, 7 Hesmaet b &2kt T2 R,
BB = th KBB4, AZEER B Tk BB 4% 8l = &

B HIEeR: 10 A 318, PEARINEEEEH YA “2018 £ RIAE ) CREIH AWK ZEik#z" LR, PESASLELASEBE
HA2it 40GWh, #| 2020 4F R iR %4 3) /) &9 13.79GWh, + B4k 7 A T LUE LR A B,

. HrEer: BFafLnElaeftRrRAERBAEMR, FRSREEERL 140Wh/ kg AL e s E €L R %, 2018 F, BiFf@icif
5 IEVAS0 %7 3500 2 w08, %%, w54 IFR32135-15Ah =& ; 2019 4, /& KB4 4GWh &k,

A2: SMM R : FésEsh L iRA TN 8] SR E KA £ 40k 7000 & i RIAEMF A 2B EITE, iTEEMMEAR 410, XRRETHEZH LR
AN REARERE P RKRITHE, LRI TAdREH 5 Tl ERE RSN SIEHH LT,

A: SMM R: #2445 B Terrafame AEAR, ZASAEZHTTEHAEG kb, 25 —FRALILT, o FeFIRETHRLH AL
(Trafigura)#2 4, Z L ¥AE XA TFHFLZERFFTEL he )AL v F R, REIRENAERFLE TR,

42: SMM: #REFRRE, RivT25EEKEM (Umicore) 238 T M T Lk KA TAEN H — B, Wi ESEHT L TUAR A5 R & &
WL ARG I 3R, AF AR R A AT LB R G A A

. SMM R : SERERBM RBARN 1050 AL L, B A, KIWE 3500 vk,

4%: SSM ®: =H F-FHE A EN S KA NS, T 20185 10 A 31 BkE @Rs kRS, “oFAHESF THTLR, &5 ) XA 2018
F11A1ARKELAE~,

B:SMM M : 255 ANFT LN ERTEREI AV BNF=FEAET 106 ZobiR, BILIEK 12%. b, %84 * T 28500 wibs, rb 2017
3 h 44%,

4%: SMM ®: 2018 4 10 A, EA M4~ % 11.95 vk, FRib LA MM 6.2%. AN, TEK £ EHADBRAE, BRE— AMKL, 124
I AP, BRERAER KA. B, ARFBRE RFIARN 3LME 45, Hit 11 A ~2H¥H 8w,

BFMF: MR 2R AELTRBES. TMNBRAALARN G KRRTREFFRESXRAETHERSH EERLT. Z4E 7 KRER AGV M
BAAHLETH. ITHEHAZEEA %L, MDC XA FLA%L, A7 REBFETANRTFEFHRAES R FAT HRGOFRAETE,
FAH: HAH R B EV Sales Mab A9 AREHEHETHIE, 9 A, 2REHEEMFF LY 61%E 200,510 4%, 47287 2017 #F 12
AWal Tast AR AL s (174,000 48) o 55T 9 ARSI E, SFANMA 2R E R T4 2L 130 74, KEFRMEAT 68%4
g,

AR B E MR Rid ) E) RN F— RIS AS| SRR IGER SR TR P, LR F — RIRAF ASIIGER A E B . £ 4E Neckarsulm,
& F #) Gyor Aetb A & R REG=ZAA T A Rib etron R 4R F B KA S H, X AT #4343 H S i8id T ASI 4 AR RINE.
A AR W24 K S (Stanford University) 894152 R K b — LS gk, T A% & 20 — A 4Ls o i 69— A 4L a (CO)4E 1k
AR EEAS S, WMNGFTF LR EKEA 10 A 25 B8 “Joule” &L, ZIAEAMR ZANHE A F LA LE RARE T —HH00 7 %,

E: SMM H: 2018 4 11 A 1 B2, R F FTERREAI# 0 KR S & 2 PTiE ) 49 RAR 45 3 36 A= BOANIE 36 7625 Ak 52 36,

#HER: SSM R: LFELedik (BASF) #3269 Harjavalta 154 L B AR A E T o Bt AHeg & = Kb, 8%, 1) A 8fs
KR, AT iEE RAT 4R N 8] (Norilsk Nickel) o 454k )” RALTT AT R Andn Tas, 5T AN T K 69 B ©.50 14 & 7 3% 75 K A4 ek 69 T M,
MR MIKiL: THEFELHRZRARBHLPHE R KAEF R0 ITHAE, REHRBRALF AR 205X MXIME, HEF =T FAE
MHl, HHIRER AR FBZOEZLAFFSE.

R : MIAL: FARAEN I CEDRAARFZEZRRIZARTEF. PEASABBRMOARANS LS A, AR, LEieHF 11 RHERAEL S0
BT T ERRENA IR Z ZRAEEAH.

HR: LR “LAEI0FEEZPKTMZIETREEL 300Wh/kg 2460k, 2HEEEENHAHH LRER LT AF, ” £
10 A 258 “AEHERIRAE 2018 HITTHAFEAEMITS” £, 2EFFAETHMAMF N EERBEK I FAXFHIE,

FHR: s BEFHEBAFHERUN T O PRITEBMPHRARCEIITRSEST T REAEDN, HELT “HENDICERFZR
BARBE”

Ht: SMM M : SESMEARIRE AR B IR 4] 2018 F T FF 6946 £ = F T34 45000 vk, A 75 VORI RAKRE], REAZEFERF. Kk,
¥ E AL E SR AL RBMAME MR T TR, A—FHERTHEKL, FEK 2018 FAH LA KR d 105 F ok B] 12 ok, LS H
it RIE 10 FokdgAm D] 11.5 ok, HEAUFEWT 1.5 Feb, 3mitXE 15% 4%

#HE: SMM R : ¥ £ WG a8 ¢ LA S L&A 2018 7 B REIEH R R ITE LEAT, AEKREHHIECE TR 30 72 ZHAEMNK, BATER
TR TSR IR OR R KB B Ak T A T AT

F4E: SMMA: #RE42HE (ZLFEKALYE) HER T, 2018 FH =2 FHE2FT KA 964k, BIIAUEK 6ok, 722069 £4THE A= 13%H9 74
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B%25: EFAd#HE
28 EARAE
RRFTR BATR: XTHEAEARDURAG A% 2018-11-03

4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-03\4850878.pdf
RRFTR REFTR: XTELHBIHE ZHCT ARG NE 2018-11-03

4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-03\4850879.pdf
B AE R BAEREAY: KT T 8] RAFIGMAA B AL A H AL BT AP BH 6924 2018-11-03

4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-03\4851616.pdf

AL A X TAAITARIE MineraExar /2 3] 37.59% % AL 69 & 4% 2018-11-03

4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-03\4851220.pdf
AL S X TARARMAEATE. A2 NA&H0 8] 25 R B AR BB Ak ka4 2018-11-03

4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-03\4851221.pdf
EIIEARA L ek X TR R R — BT S AP 30 9 AUR 4769 24 2018-11-03

4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-11\2018-11-03\4851826.pdf
RBREAY R X T @ Ry 3t 4% S 2018-11-03

43%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-11\2018-11-03\4850343.pdf
e TR B R K T @M 8 LAy R T LA 4 2018-11-03

4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-11\2018-11-03\4850328.pdf
FFRL TR XTFRETH T FR LA A RN ) A48 X AFAE NSRG4 2018-11-03

43%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-11\2018-11-03\4851984.pdf
L2 552k KT 8] i A IF R G4 2018-11-03

4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-11\2018-11-03\4851985.pdf
& ek & Ma4adk H i~ 2018-11-03

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-11\2018-11-03\4852065.pdf
S5k 5 b kg dk: XF B 2018 FFH kG A K26yl 4 2018-11-02

4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-11\2018-11-02\4850111.pdf
S H g ks KT EE RIEMF AT (A8 FA) 69 2018-11-02

4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-02\4850110.pdf
ok gk K g Ak P EEITRAEIFE TR TN 8] 40k 5256 2018 IR B ML B B %) B = M R4 €A% T AR K AR IR 69 TR MR T 6Y 0k

#&ERLP 2018-11-02
4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-02\4850113.pdf

Sk Sk gk X F Aok 556 2018 R AR 2 BT R B B E A AR TR R K RFIR IR AR R TR A MR R 09 N4 2018-11-02

4 3% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-02\4850112.pdf
St 7 A b gk s FAE (2018 4 11 A)  2018-11-02

4 3% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-02\4850108.pdf
b H HKbwh: RzEFXTEABREFAF T RkABMAFAG R LE L 2018-11-02

4 3%: https://crm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-02\4850107.pdf
b H K gk FABEFLSF T REBKRBNE 2018-11-02

4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-02\4850103.pdf
b H HKd gk FABEFLSF T REBKRBANE 2018-11-02

4 3% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-02\4850105.pdf
S4 k5 b Sk gk X T @ 8 fE 4 hY BN E 2018-11-02

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-02\4850109.pdf
RETR BREFR: XTUREFEMNIH 7 XD MR HIRESH 2018-11-02

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-02\4849762.pdf
RETTR BEFR: AT T RERMITF 55 % T 8 SR N R4 HEE LS 2018-11-02

43 https://lcrm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2018\2018-1112018-11-02\4849763.pdf
AR RE A BAERAY: X T @8 eyt &N+ 2018-11-02
43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-02\4849100.pdf

A B EHEA XRTANEF. GREZAR BT RIGTAME A% 2018-11-02

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-02\4850942.pdf
AE B EHHM: XTNAEF. GREILA R KRR RIRE 4% 2018-11-02

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-02\4850941.pdf
Een ey b % F 22500 NevsunResourcesLtd. J& AL F 91 F stk B4 2018-11-02

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-11\2018-11-02\4849165.pdf
RETR BERR: 2TUEFENZH 7 XS I 4 A AT 422 2018-11-01

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-11\2018-11-01\4844847.pdf
R I RFpEde: &R F MK &NE 2018-11-01

44 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-1112018-11-01\4848221.pdf
NTE R A #de L BRI K AT 45 R4 2018-11-01

44 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-11\2018-11-01\4846320.pdf
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https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-03/4851616.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-03/4851220.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-03/4851221.pdf
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https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-02/4850111.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-02/4850110.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-02/4850113.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-02/4850112.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-02/4850108.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-02/4850107.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-02/4850103.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-02/4850105.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-02/4850109.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-02/4849762.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-02/4849763.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-02/4849100.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-11/2018-11-02/4850942.pdf
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28] LARAE
Wb bE 5 A K T = g 8 A Ryt e N4 2018-11-01
44 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-11\2018-11-01\4844921.pdf

Wb e W BA &3S ka4 2018-11-01

4% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-11\2018-11-01\4844926.pdf
Een b #e&u i H A4 2018-11-01

4% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-11\2018-11-01\4845949.pdf
Sk Kz FANBEFLET AL BRNAE 2018-10-31

44 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-10\2018-10-31\4842288.pdf
b7 Kbk FANBEFLE DAL ANASE 2018-10-31

4% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-10\2018-10-31\4842289.pdf
X g HKg bk X T8 E 244 2018-10-31

4% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-10\2018-10-31\4842291.pdf
g HKlgdk: XFTEFFANMBTEREFTETA LT RASREST 54330 7725 &AL 45 44 #8494 2018-10-31

4% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-10\2018-10-31\4842293.pdf
Sk Ak HKbgd: BReEFFXTRAHEALEGREERL 2018-10-31

484 https://lcrm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2018\2018-10\2018-10-31\4842290.pdf
S5k 7 Ak Sz dk: 2018 S =& E R4 4 L 2018-10-31

484 https://lcrm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2018\2018-10\2018-10-31\4842286.pdf
Sk b Sk gk X T sE WAAY FE A9 R TN 2018-10-31

484 https://lcrm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2018\2018-10\2018-10-31\4842292.pdf
S5k 7 Ak Sz dk: 2018 S =& E R4 E X 2018-10-31

4%84%: https://lcrm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2018\2018-10\2018-10-31\4842287.pdf
=LA =M. 2018 % = F &R+ 4L 2018-10-31

484 https://lcrm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2018\2018-10\2018-10-31\4843775.pdf
=LA =M. 2018 % = F &R+ E 2018-10-31

484 https://lcrm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2018\2018-10\2018-10-31\4843777.pdf
=5y =R BEEFM (X THNELF TN SRR REEF TR E) (95kz &L 2018-10-31

4484 https://lcrm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2018\2018-10\2018-10-31\4843781.pdf
=5y =R FEREFLFHTSRENEBASE 2018-10-31

4484 : https://lcrm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2018\2018-10\2018-10-31\4843779.pdf
=LA =B R T B 2018 £ ke it LA K& 69iE 4= 2018-10-31

4484 https://lcrm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2018\2018-10\2018-10-31\4843785.pdf
=5 TR X T AN LT TN 8RR E T 24769 % 2018-10-31

444 https://lcrm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2018\2018-10\2018-10-31\4843783.pdf
Al ge dligsdk 2018 4 % =% F 44 2018-10-31

4484 https://lcrm.htsc.com.cn/pdf _finchina/CNSESH_STOCK\2018\2018-10\2018-10-31\4841729.pdf
45k dhie b E I EEFL ST k4B RUA4 2018-10-31

4484 : https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-10\2018-10-31\4841722.pdf
b 48k dlige ik 57U B FA S LR A BUEUA%E 2018-10-31

484 : https://crm.htsc.com.cn/pdf _finchina/CNSESH_STOCK\2018\2018-10\2018-10-31\4841731.pdf
b 48 dalifek X F ot BOLE £ 4904 2018-10-31

4484 : https://crm.htsc.com.cn/pdf finchina/CNSESH_STOCK\2018\2018-10\2018-10-31\4841730.pdf
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