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EN-E S 2016A 20174 2018E 20198 20208 W 54847 2016A  2017A  2018E  2019E  2020E
X2 N 8724. 4 12486. 0 16884. 8 19643. 8 21849.8  ARkK
B B kR 7,877. 4 11, 387.1 15,483. 4 18, 023.2 20,058.1  FLPAGEKE 3.4%  43.1%  35.2%  16.3%  11.2%
A AL 17.1 11.6 13.5 15.7 18.4  BLRAEEKE 12.5%  14.5%  30.6%  20.1%  11.9%
TR 75.1 98.9 109.8 123.8 137.7  AAE¥KkE 10.9%  17.7%  32.5%  17.7%  12.2%
=t d 329.6 501.2 531.9 609. 0 677.3  EBITDA 3§k % 13.6%  17.9%  41.9%  15.6% 9. 5%
4% ) -16.6 -17.3 95.6 85.3 78.3  EBBIT k% 13.5%  13.9%  55.7%  16.5%  10.0%
T RAEAR K 23.1 13.3 16.6 17.7 15.9  NOPLAT 3 % 14. 3% 5.6% 58.5%  13.8% 9. 9%
A AAHER SIS 5.2 -6.5 2.6 0.4 -2 BERANEE 50.6%  69.5% -1.6%  18.1% 0. 0%
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i i b S 4.4 -0.9 -0.9 -0.9 -0.8  EAFE 9. 7% 8. 8% 8. 3% 8. 2% 8. 2%
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B 991. 4 1,889.2 1,430.3 2,642.7 1,993.0  ARAMERHK 34 42 35 37 38
H AR T = 304. 4 496. 0 343.9 381. 4 407.1  BF{RFRHEREK 176 184 172 180 179
VT Ak ARk 35.2 35.2 23.5 31.3 30. 0 BEFHAAERK 45 51 47 44 43
BH Z3) WG - - - #BFaw
K B EAAE K - - - - - ROE 22.1%  21.4%  23.1%  22.1%  20.6%
LM B - - - - - ROA 6. 8% 4. 8% 5.7% 5.1% 6. 1%
B % 226.9 660. 4 624. 8 589. 3 553.7  ROIC 38.2%  26.8%  25.0%  28.9%  26.9%
EiETA 159. 4 - - - - gAx
ERA i 62.2 59.1 53.3 47. 4 415 AEFRE 0. 9% 0. 8% 0.7% 0. 6% 0. 6%
HAAE A T 117.3 396. 1 336.1 326.1 3.0 FEFAF 3. 8% 4. 0% 3.2% 3. 1% 3. 1%
*EER 5,145.8 7,619.1 8,469.5  11,149.2  10,522.1 WMEHEME -0.2%  —0.1% 0. 6% 0. 4% 0. 4%
a2 Mk 4 455.2 1,111.9 1,468.7 1, 640. 3 1,407.3 =% /&l 4. 4% 4. 7% 4. 4% 4. 2% 4. 1%
JFLATHR R 2,718.1 3,990. 4 3,996. 0 5,881.0 5,170.7  f24keeH
LAY 245 134.4 245.6 223.3 365.3 278.6 T RMEE 70.8%  76.2%  73.8%  75.6%  69.0%
AR R 336. 4 455.6 353.3 385.7 397.4  fifEAREA 243.0% 319.7% 281.2% 310.4% 222.4%
K - - 197.9 156.9 - REhkE 1.25 1.11 1.23 1.23 1.32
AR R 1.6 0.3 8.4 3.5 4.1 B 0.98 0.79 0.99 0.91 1.05
R EHR 3,645.7 5,803.8 6,247.7 8,432.6 7,258.2 ) EAREEAZHL -25.28 -27.58 7.78  10.16  12.17
VBB EARE 344.5 410.2 497.6 600.5 T14.3  H4TigkR
B 205.2 205.2 205.2 205.2 205.2  DPS () 0.25 0.25 0.33 0. 41 0. 44
[ A& 950. 4 1,199.6 1,518.9 1,910.9 2,344.3 i 20.1% 17.1%  16.8%  18.0%  17.3%
BRAERS 1,500.1 1,815.2 2,221.8 2,716.6 3,263.9 kB MHEFE 1.1% 1.1% 1. 4% 1.7% 1.9%
NERER 2016A 20174 2018E 20198 2020 G Aeib A AR 2016A  2017A 20188 2019E  2020B
A7 349, 7 363.8 398.1 468. 5 525.8  EPS (L) 1.24 1. 46 1.94 2.28 2.56
ez A V8 Fe e 62.6 88. 5 41.5 41.5 41.5  BVPS (L) 5.63 6.85 8.40  10.31  12.42
RIS 23.1 13.3 - - - PEX 19.1 16.3 12.3 10.4 9.3
RN T SHHK -5.2 6.5 2.6 0.4 -1.2  PB(X) 4.2 3.5 2.8 2.3 1.9
4% ) 19.2 63.9 95. 6 85.3 78.3  P/FCF -226.9  117.9 4.9 25. 4 35.5
Fed & -12.6 -10.8 -12.0 -12.0 -12.0  P/S 0.6 0.4 0.3 0.2 0.2
S HMRA R 94. 4 63.2 87. 4 102.8 113.8  EV/EBITDA 10.7 10.3 6.8 5.9 4.9
BIERALN L -344.4  -1,020.8 55.0 -428.1 -26.1  CAGR (%) 17.8%  20.7%  16.4%  17.8%  20.7%
2EEHFLEALRE 85.6 -417.7 668. 3 258. 4 720.2  PEG 1.1 0.8 0.7 0.6 0.4
BEEHFEALRE -274.4 -365.0 18.5 3.3 15.6  ROIC/WACC 4.0 2.8 2.6 3.0 2.8
BEEHELRLRE 126.8 656. 6 395.9 -41.0 -559.3  REP 1.0 0.9 0.9 0.7 0.7
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