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7T, [ 9.00%), 18ikEk 2017 F4F TR 1.76pct; SLIIAE4F)5E 1032.93 b
27T, FEIE 8.50%, % 2017 FLFKIE R 21.52pct. W EHEHE AR TEF
ZRF: 1) EMEAHIERILSGERAEK, 2018Q1-3 3E%FIERLL
DH TR 13%. 252%; 2) gL LLR K B8 R AR SR Il S R P e e AR
B, 8 2017 F£49 5~ 11.99pct X 7.63pct,
BFIEEN: ERNRLFAR LT, IESFREM TR, 2018Q1-3 Tk EFIH FFETAEE GE 1248)
73 11.60% ([E15 0.57pct), HAEIZR A B e ZMMEREF=RERKSBA
BRI E FFSS, 53] EF 0.37pct. 0.01pct & 0.02pct, F&4TIAE
B FIZEH 3.18%[E L 44iF& 0.01pct,
BERENDRKR, FERSAREFRE, BERBZRET. 3 TERSTIHR
HELE T 43.56%, BFYHRTIT 0.67pct, TilFERBERGFHTEM; Q1-3 Z2&E M
MeHRA-2191.20 27T, EECLEM4ERLE 558 12T, EERTFEERREE M
WM& H ARG ;B E 9 ARITI B =R REH 76.35% , BF¥]_EF+0.36pct.
B FIRR: ETIERNTR, ERBA L SfEE
HETERGHTIE, SETHINSMETATHRLELEFE, BABER
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BRNE, BRI EAIANEARKRRLENE, SEITRERNE, RemiBd
REZR, WABINEDSE 3 TEBEIA AR TR, ST HETR
HEIERXNAIFERRKIEMN, SNBNSMEESLRE, KETLHEITS
MPANRFFHERK, BFEIECVERE TLXREE, EEFRRETBE 3 F
BEWEEEDRD; MEH, MENHBRARFRRIZK, BRARMBEXME
AR REARTIGES,; BEX PPP EFHE. MAEBNHRSEHREEME,
WAIEDERE, 2EASRELERESRL, BEHNIT PPP IIEWALLL
BINEREFENDSERTH; BRUABESLE, 2ENSRASFRL, 13
BRI RE LMK, T TEE 3 BSEWATESFHIGRIALL Y HI T8
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Al 3 FEERAFUREIAE, 7 AREBSMBUGRSWIAR, ERRIEKE
BEN, MHBRENESEERINTENNTEERE 12 1MFE, 4 TEEE
TBELKRASFAER, BEEE 3 FTEARESRERALHRMR, WREE
MELE. BRCOFERFUSHAX MR, MhEKE. HRR. PEE.
PIREHE. HEER. ZER. RERGEEMN, M~ FRANSE
. ERROBET KT,

GRIBKEIDBSRAIL, SERFEESIED
%> 2018-11-1
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> 2018-10-27

CRR. HEWE S, FHRIMREEEZETE
2018-10-23
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ﬁﬁm:%Lk%@mm ...................................................................................................................................... 14

B KIRE R N1, 4 R BB R e 16
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B 2 BHMBRIABIEFDEITEIEE (1ZTE) oottt ettt n s e et et n et 5
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R = e el == =<3 5
5: BTN UMM+ UTERAIEEAREBTE” (ZTT) oo ettt 6
LR = 2 A A Rk e e o B W R 6
B 7 BT ACHEAR WERIIAETLZETN (ZT) oeeeeeeeeeeeeeeeeeeeeeeeee e ee et ee e s s s s s enen st s e eeeen 7
B BB I T N A R R U R B T T et ettt ettt et e et et et et e et e et e et et et e et e et e et ettt e et e neenrerenenne 7
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Bl 12 IR T T R TR oottt ettt 8
B 13: 2011 FE L GDP B ETEIEIEE coovoeoeoeee oot e et e ettt 16
B 14: 2010 B S B E BT BIETLIEIEE oo ovovevee oo e e e ettt 16
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EHITI: Q1-3YgAN. MEfFR, EEMEKIE
e 5
#HZE 2018 F 10 B 30 H,ZH T 120 R L/ 7 2018 F=ZRYSDIHE 7 E.2018
Fal 3 ZE T A R EFEIEERYEINEE, o7l 3 2=EEFEEIME L
T8, SEEFRELEERERSE Q3 IRLRETAE, HEEA. ElHELMMAE
FPHERKIGBALLERLEYE FASE, SEARFFMEXREEKEE T8, 2018 £ 3
SELTIKREHENSRFRENERZT X, TR “(RBEKR+ER+NEZE+
EEEFE) BB WA EH, BEARENEEAGEREYVIEHR LI, &7
BREeBAEBFERDARRE-

FITLHRE, KFTRRAMTE, SaTaNSwETE THLESEFE, KR
i LESERENRE; TRAWTULAETERT, ERATERRRTRYM,
T BFIIEIRE; 2017 S SIB KM BT, FAITHANE A RRIB LI,
2018 TTHRANME, ALMBREFR, WATARDSH 3 SEERLMEAIE
T SRTHSEFEENERNIGHERREN, BNRFERETLEE, B
TSR RIFEK . BETRA WSS LRE, BRCERDHITE
WAV, BEREAE TRSBLS 3 SEERLAD; BEH, FENHRAR
FERIRIHC, AN L AN E D BIRER, ERAMAR LRI R
T, BREHGAEFES; BRTLF PPP EHIE. HHBRHESERSEN, KA
BEVERS, SENSRELARSRE, BERT PPP HEKAS LEMHHZ
FSENERT BRTUK \REEE, SENSRERMESRY, BESFHER
HBEE TR UTRIRSR 3 $EERATURR ST L I T8
TR : BT =ZFEEW, SRR E

2018Q1-3 £ATWMAERE, WSHEFIERR. 2018013 247k b ATRH
BB 3.24 LT, 48 9.00%, HEikAR 2017 24 THE 1.76pct; RIVARSEH)
¥ 1032.93 23T, [ 8.50%, M 2017 ER KNG TBE 21.52pct. RATIAH, W
SR AETRTERY: 1) EHRER TR SAHIAIEK, 2018Q1-3 55/
HUAESFI 35.60 2. 326 {Z7T, FILLARITEE 13%. 252%; 2) HLigies LBARY
FRESBITRLSERRIERNR, RSBk IIARSFIE 30537 27T, @
1 2.64% (% 2017 £ T FF 11.99pct) , EEMRBRIAE$F)E 518.75 27T, [EIE 13.68%
(% 2017 T P& 7.63pct) »

SSERA. USRS TR, STERE, 2018Q3 LKA 111 FiZ5T, R
5.72%, BEIRLLTHE 2.52 MESH R SKHUARSFIE 325.86 127T, [ 2.08%,
SEEREL TR 9.91 M E 5 A

B RIRRETFRIAMEZEE
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1: EFRREWLWAREE (27T 2: EFURSRAREFIERELKE (27T
. 1,600 - - 60%
oo | 9 o |
40,000 - 100k 1,200 - L 40%
35.000 - ’ 1,000 -
30,000 - - 10% ' - 30%
25,000 - - 8% 800 4 - 20%
20,000 - L 6% 600 - °
15,000 - ) | - 10%
10,000 - [ 4% 400
5,000 - - 2% 200 - - 0%
0 ™ < 0 ™ o < ® - 0% 0 - - -10%
N9 I 8B g N 449 = N ™ T O~ MmN MY A m™
SE8E&88&8zggLLggy SEEEEEsREEEEES
% R R 8 8 8 |f R SR 23R8 88K
is - N
m— AL =Tl 1 15 ] o 7] L
BRRIE: Wind, KTIESMRAT BRBRIE: Wind, KTIFSMRAT
ok 27 27 . 27 /1
BREEN: EFMRRERELAH, EARFEFIZHREHTE
2018Q1-3 Tk EFIRY 11.60%, [EELIRFA 0.57pct, HF 3ZERARAPE, AL
EFH 092 MESR. IZZEEMNXRNEFEFRTIESEERNEERERZEN R
RIS, HEFESHIRF 0.84pct. 0.68pct, HITANXTEZHF TSR
T, LLNBEFER PPP INB A G ELIRF. FREESRE, Q3 EFIEE Q2 BEH T8,
EFRRAR Lk ERRZ—
3: BRITI B FIKFE & 4: BT =mERE
14% - 6.0% -
12% - -——/-\/_‘ /\/\/\ 5.0% 1
10% - 2.0% A _\/ \/\/
8% 1 3.0% -
6% - e
-— 2.0% -
4% -
206 | == - e > 1.0% { —— ~_ N
0% e 0.0% — —— .
"4 N M % 1D © ~ M 4 & o S oA o o 4 a4 @ 3 v o~ o 4 o 9 3 oA o o
o A A9 oA oA A o 4 4 4 4 494 4 4 4L O O O O QO 0O O
gﬁﬁﬁ%%%&'ggggggg 83888388‘52553&8
2 8888 8 8 8 g & 8 & 8 8§ | R
N
FEFR m— TR HF R e— e PR PR emm— T 25 F . e [T} 55 2 F 2R
BRBRIE: Wind, KTIESMRAT BRRIE: Wind, KTIFSMRAT

2018Q1-3 HiEBAER L17, ErF=mAERK%. BB SRZMMSBALLERMEFH, &
FIBE S I . 2018Q1-3 HAlE) B A A4k LR L7+, =% 6.16%EHE 0.37 MESI A
Hep, EEEZAX (SMKLEM) FR 0.31pct, BATAAEZREFSFURALRAE
EITRMABRASXENA; XEMEAITHNE, TUBBKRAREERET, UHEHA
RERF 0.03 MEDR; HEERMARFIE 0.02 MES K. 2018Q1-3 F & K
MEWALLERLERIE 0.01 MESR, BFRERAEFLEHIE 0.02 PESRE
0.47%. LZFEERRZM, EFFIREAEF KK 3.18%MkHE 0.01pct,

DEERE, 2018Q3 EFIFKN 11.47%EIE 0.92 MES R, HMiEZEHAEN 6.67%F1E
0.69 MEAR, HFREMKE 0.34%FH 0.09 MESR, JARBFFIXEFR 0.10pct
ZF 2.94%,
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% 1: 2012-2018Q3 EHIT W EAFZEFIIF R
2012 2013 2014 2015 2016 2017 |2017Q1-3 2018Q1-3 YOY |2017Q3 2018Q3 YOY

EFE 12.19% 12.19% 12.69% 12.89% 11.26% 11.70% | 11.04% 11.60% 0.57% | 10.55% 11.47% 0.92%

JAEEFFIR 246% 2.92% 3.00% 2.95% 2.72% 3.19% 3.20% 3.18% -0.01% | 3.04% 2.94% -0.10%

HAjE % AR 533% 5.13% 526% 548% 558% 6.01% 5.79% 6.16% 0.37% | 599% 6.67%  0.69%

HEZEAXR 0.42% 0.42% 0.43% 0.45% 0.51% 0.53% 0.49% 0.52% 0.02% | 0.48% 0.52%  0.04%

EIEHERAER 3.88% 3.67% 3.69% 3.97% 4.15% 4.29% 4.12% 4.43% 0.31% | 4.32% 5.00% 0.67%

g ES 1.03% 1.04% 1.14% 1.06% 0.92% 1.19% 1.18% 1.21% 0.03% | 1.18% 1.15% -0.03%

BERER 0.90% 0.46% 0.59% 0.78% 0.93% 0.99% | 0.44% 0.47%  0.02% | 0.25% 0.34%  0.09%

REANRIER  045% 0.38% 0.34% 0.34% 0.34% 0.48% | 0.34% 0.32% -0.03% | 0.27% 0.22% -0.05%

ElHERMmE 3.02% 299% 3.03% 2.96% 1.36% 0.84% | 0.74% 0.75%  0.01% | 0.60% 0.72% 0.12%

HERBSRIR: Wind, {OTIESRAT

TiFdamk: BERRES, BIREDRK

WENEREWHESH AT BERENRKR. MKRE. FREAEE~HE. B
FEAGVTREFNRER, EETeVHIAT IR HARIRREHERN, TEELIN
FERSATIREERT, HETUTAFR (SFLCRESITRNBEREE, AR

MATAEGREFNE); I VRZTEESE, MRUEREIAMNIRENR,
WARNEFT AR CEUARBINUITTARKER), Fit, ZRLHE ‘N
WK N RIE+F R RE RNEER I UWERRNERER.

2018 £F 3 FEARITW AR ETH. 2018 F 3 FEARSTL “NUEKK+R KRR+
FIRHERREF MR 3.28 THLT, BREFVIEK 13.23%, G5 H~HILLEN 43.56%,
BREYHRTT 0.67 MESR, RBAIN=FETFSRELAREM, dEZREDHR

BKe
5: BHITI RIS+ ER+FEEAARIES” (2 6: BIITI “ (MUBMR+RNER+EE+ARES) [BRES
35,000 - - 40% 48% -
30,000 - 35% 47% -
25,000 - - 30% 46% -
20,000 - r 25% 45% -
L 20%
] 44% -
15,000 150 -
] -
10,000 - 10% )
5,000 - | 5o 42% -
o | 0% 41% -
40%

2013
2014

2012 2013 2014 2015 2016 2017 2018Q3
(MR R R+ F B+ A RE) /REF

2012
2017
2018Q3

_— KRR R . A RER et K

HRBSRIR: Wind, {OTIESHRAT FoRbRIR: Wind, $CTIESRAT

BEFERNRE, & 2016 FRURITWETTH PPP TTH AT EM ST, KR IFRAIH
WAL : 2017 FEKEANIKE %Mﬁjj 0.58 H{Z TR F VLM 47%, 2018 £ 9 A
JRIZZE] 0.73 BZTBRFE VI 26%, EREFHMSLERENMN 853% EAE9IA
K 9.65%.
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B 7: BHTKENEFEIERTR) (Z7T) & 8: BT KEIN Y BB~
8,000 - r 60% 10% -
7,000 - - 0% |
6,000 -
5,000 - [ 40% 8% A
4,000 - - 30% 7% -
3,000 1 L 20% 6% -
2,000 - oo
1,000 - [ 10% °
0 - L 0% 4% -
b 9 3 3 = = 5 3
b= b=y g 2 b=t g 2 o 3% . ; . . . . . ,
N N N o N N N g 2011 2012 2013 2014 2015 2016 2017 2018Q3
N S N
— < HR R TR e— R e A IR BB
BRBRIE: Wind, KTIESMRAT BRBRIE: Wind, KTIFSMRAT

MER: FULEEAREE, £ENEXKEFRE

Al 3 EENIALEABRE, LERSKEFRE. 20180Q1-3 2T W ALEMINERA
-2191.20 {Z7T, BREFEHEARI-1633.08 {ZTiE MR 558 27T, TEmFEmE M
TERTEERREEMRNFREKREEM, HPRERZE. FESELRRE R
SEERENEMAIE L2 BB ISR L 355 27T 278 {Z7T & 174 1258 2018Q1-3
IEEE 79 100.12%, EHEFRES _EF 2.34pct; FILE 106.08%, & _FFIiRE 5.94pct,

2018Q3 £ EMIMEMAFE A 74.33 27T, B 2017 FEHA TR 10.11 {Z7T. = 2018
FIRK, TUMKKR (FERMAM) 7895558 27T, BFHIEK 21.36%.

9: 2012-2018Q3 T ZEMERESFH (IZT) & 10: 2012-2018Q3 Tl TR (EE&RARK) (Zx)
4,000 - - 160% 10,000 - - 30%
140% 9.000 1
- B (] - 0,
3,000 8,000 - 25%
L 0, 4
2,000 - 120% 7,000 L 20%
| 100% 6,000 -
1,000 - 5,000 - - 15%
- 80% 4,000 -
0 A L 0
N M % WL © I~ N o o 60% 3,000 - 10%
=== = = = o O O o O
(1004{8& R & &8 |8 | 5 55 @ 2|, 2,000 1 - 5%
o 9O °o S o 40% 1.000 -
N N N N N ’
(2,000) A L 20% 0 - - 0%
e 2012 2013 2014 2015 2016 2017 2018Q3
(3,000) 1 —(SLETER Wt e Lo § Q
KR (AR e (5] L
BRRIR: Wind, KTIESHRAT ERIRIR: Wind, KTIESHRAT

BREEN: BERGEEREM, BEAGRIGREEA

2018Q3 RITWHE=AREHA LT, EMENRM. 2018 F 9 ARITIEF=RAHRE
79 76.35%, BEFH LT 0.36pct, BFERBRREFMARET;, BIVANREA: 1)
SELREMF TUERSHAXNEK, BREMNSBEWER LT 2) TUEFEE
WEEFRFEKER, 3) BREZMTREFRE PPP IS, RAKBEARKG LR
ZERIBFATUORAZEFE 4 FTE, 8N 3 FTEVBEBEIHRATRE, TIHFR
A RERREARE G E

B RIRRETFRIAMEZEE
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11: BHITA RS mE 12: BT BEARE

80% - 30% -

. 29% -

9% 1 29% -

78% - 28%

28% -

77% - 27% -

76% - 21% 1

26% -

75% - 26% -
4% 25% . . . . . . . .
0 2011 2012 2013 2014 2015 2016 2017 2018Q3

2012 2013 2014 2015 2016 2017  2018Q3

— —
BRI Wind, SOTIES R AT SRR Wind, KOTIESHIA
T (2 TRENER, B

IR

BATEERTURISH 10 MFTAHITH. BT U RE, REBWHFERT
WEMEFTFRAEFRK. FAX 120 RER EHLSRBITUBEMER S ARG £
VT, @ik AmIE. 2F ©kFIR. BRIE. ITEEE. MEHE. BE 10
DFATAL, FEFITRRRA FUBEIRIR, BFENTEER (BFIR. ZRAE. HRE
FFIER) . REBNEISREEERBFHAITI.

BN : WETIFRERARE, ER. EZBRNE

2018Q1-3 (kEITREfTI KA KIBIEER, EMBERIETRB. FHETITRIFEEM, 77
3EEFE IR RB EERIEHEK 37.80%, & 2017 £F 421 25.69pct; = PPP
BERBBERGEMN, EMTIUARNIEK 12.88%, iK% 2017 FL£FKRET
38 40.77pct,

2018Q3 EHfFIT#E. AFIERAMIEMEFLLRFARRE. 2018 F 3 =E, HizL
2. hFIERAMIEERE LIGEE Q2 2742+ 35.86pct. 15.09pct. 13.52pct,
RIBEMRE, MEMK. TUTELTREETIEERNIRETABE, FEESHN
25.96pct. 14.85pct X 13.29pct,
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% 2: 2013-2018Q3 BH & FITU N E LR FR
2013 2014 2015 2016 2017 2018Q1-3|2017Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3

EELii 30.43% 15.73% -1.89% 9.54% 12.36% 11.66% | 2.28% 25.43% 9.57% 10.93% 18.95% 5.47%  13.05%

LT -6.03% 8.33% 0.95% -0.46% 9.84% 18.77% | 1.17% 7.48% 9.64% 16.48% 23.66% 23.76%  8.91%

ZEN 24.79% 17.14% 12.59% 32.95% 53.65% 12.88% |45.75% 59.85% 61.85% 46.56% 52.50% 17.24% -8.72%

FiMIFE 38.35% 15.00% -28.55% -30.75% 1.33%  9.93% -9.60% -3.32% 8.35% 591% 6.70% 3.93% 17.44%

HiE 16.24% 7.67% 5.91% 6.16% 10.55% 6.13% 4.89% 14.15% 8.49% 12.94% 11.02% 3.76% 4.82%

ZETRE 12.37% 12.34% -7.97% -18.15% 12.11% 37.80% | -4.27% 9.01% 16.45% 21.83% 40.78% 29.57% 44.66%

EprIfE 1.30% 69.56% -9.24% 19.98% 9.58%  1.67% |41.55% 31.99% 14.14% -12.11% 6.01% -17.04% 18.82%

TIFE51H 23.76% 6.30% 24.70% 15.69% 26.01% 26.84% | 39.02% 11.88% 32.34% 25.81% 20.85% 36.10% 22.81%

MEEM 20.94% -4.78% -1.57% 12.89% 20.42% 23.25% | 17.07% 25.79% 43.73% 4.79% 25.49% 27.95% 17.28%

B 17.96% 14.82% 9.25% 7.58% 9.44%  9.88% 7.90% 14.10% 21.72% -1.74% 14.85% 11.08%  3.77%

HERBSRIR: Wind, {OTIESRAT

FLEEIC: (WEIERARE, AHIiE. EMXET
B
2018Q1-3 L Z T2IABAFIARE ELIg1E 21.78%, £ 2017 £ KigHEF 34.83pct, EHEx
TREELEK 8.66%, £ 2017 FIEF 2.95pct, H{ITANREERTSERRILCEKR
AR RIS ; BTl Q1-3 13ESFEEER 2017 FHFLAREEETE,
HpamTREREMAITIES 5] T B 358.52 X 37.00pct,
3ZENZ TR EIEEIALE Q2 BEFIRF, IBFAMRE 1.54pct, ERfTIIIBFERERE
ET8E, EfREMRTI IR FEIERAIZE] 62.26pct.
%< 3: 2013-2018Q3 I & FiT)AE 2 FAR L E B IER
2013 2014 2015 2016 2017 2018Q1-3| 2017Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3

M 42.29% 18.63% -9.63% -0.69%  9.55% 4.59% 2.09%  22.32%  8.22% 4.26% 27.89% 2.49% -8.69%

T TR - 24.08% 29.02% 8.15%  18.44% 14.76% | 4.09% 21.17% 0.54% 39.19% 15.50% 17.40% 10.26%

Ef  21.47% 0.11% -12.99% 79.38% 23.93% -13.07% |-683.08% 35.41% 83.25% -23.70% 67.87% 10.30% -51.96%

FiMIFE 73.33% 23.93% -61.47% -320.12% 106.30% -252.22% | -65.55% 107.86% 188.92% 119.81% -39.25% -9.38% -57.98%

EHE  13.25% 11.79% 13.08% 10.31% 21.31% 13.68% | 17.86% 18.73% 2.48% 41.06% 14.12% 16.95% 9.62%

ZEIE 6.71% -1.32% -11.71% -39.22% -13.05% 21.78% |-13.07% 22.76% -14.17% -57.78% 31.79% 18.23% 19.77%

EFrIL 2 -7.86% 132.84% 41.27% 25.58% 5.71% 8.66% | 22.58% 23.22% 17.57% -13.52% 0.16% 37.21% -14.76%

TiE4%18 44.69% -4.25% 13.87% 23.37% 34.20% 29.75% | 50.22%  7.95%  64.11% 31.47% 23.40% 46.97% 18.22%

W5 20.30% -17.54% 8.01% 57.76% 37.34% 12.40% | 58.33% 23.98% 57.03% 31.05% 16.19% 21.76% -2.10%

BE  2213% 12.36% 15.86% 12.66% 14.63% 2.64% | 23.20% 13.12% -6.59% 39.66% 4.66% 2.32% 1.08%

BRIRIRE: Wind, TSR
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TR | SRERE

EFER: NBEE, EEME

<im BRI

2018Q1-3 FrAFITILH, (NEE. BERRMENER LFREMAMRET, RIEE
Xt RENSTUEFNREFANEIERA, R

4357 0.84pct. 0.68pct £ 0.52pct,

Tl EFIRE 2017Q1-3 HEREEE
BAF, EFERRFEESFIFRT 2.54pct. 0.54pct & 2.02pct,

T8 M3FTERE, BE. BELEIFRRA

%< 4: 2011-2018Q3 BIFEFITUEFIRTRFER
2011 2012 2013 2014 2015 2016 2017 [2017Q1-3 2018Q1-3 YOY |2017Q3 2018Q3  YOY
e 17.07% 17.04% 17.88% 18.43% 18.72% 17.09% 17.01% | 16.80% 17.32% 0.52% |16.52% 18.53% 2.02%
LT 1259% 12.55% 13.95% 13.12% 13.29% 13.12% 13.72% | 13.57% 13.27% -0.30% |13.47% 13.56% 0.10%
E=E 32.68% 29.79% 29.52% 28.82% 27.30% 27.33% 26.99% | 26.87% 26.42% -0.45% |26.59% 26.94%  0.35%
AMTIFE  27.24% 25.92% 28.02% 31.07% 23.50% -0.08% 15.27% | 13.09% 5.95% -7.13% [15.83% 7.81% -8.01%
i 11.34% 11.67% 11.31% 11.85% 12.47% 10.90% 11.08% | 10.52% 11.20% 0.68% |10.29% 10.83% 0.54%
k%I  15.01% 15.30% 15.19% 13.93% 14.30% 14.48% 15.34% | 13.88% 11.38% -2.50% [13.28% 9.42% -3.87%
EFFIE 12.83% 12.36% 14.28% 13.94% 15.60% 16.76% 18.01% | 18.24% 16.05% -2.20% |22.69% 12.30% -10.39%
TiEH  29.32% 25.74% 26.26% 26.87% 28.40% 28.73% 29.52% | 29.33% 28.61% -0.71% |29.91% 29.21% -0.70%
Mt 15.35% 16.44% 15.88% 17.21% 18.60% 19.07% 18.58% | 17.28% 17.12% -0.15% |17.09% 16.81% -0.29%
B 11.16% 11.13% 11.12% 11.87% 11.87% 10.01% 10.34% | 9.56%  10.40% 0.84% | 8.05% 10.59%  2.54%
BRSRE: Wind, KSTIFSM5AT
HAB R AR EMEEIH T EARE
2018Q1-3 @M K F T HAE 2 FHZE D 5K 16.22% % 9.59%, ELL oAl 3.89pct
% 2.00pct, BAVAANFZERFARY KERTHM LEFA; 3 RTERIEH 3 SHEE
RENL, EMRENEAE EFREMNER, 2730EF 7.35pct. 4.02pct,
#< 5: 2011-2018Q3 I & FITU HAE L AR T F R
2011 2012 2013 2014 2015 2016 2017 [2017Q1-3 2018Q1-3 YOY [2017Q3 2018Q3  YOY
B 521% 4.66% 4.73% 4.80% 6.25% 6.96% 8.23% | 7.59%  9.59% 2.00% | 7.18% 11.20%  4.02%
LW T 6.80% 7.38% 7.86% 6.99% 6.74% 6.82% 7.88% | 7.83%  7.13% -0.69% | 8.66% 8.37%  -0.29%
E=E 9.81% 10.20% 10.92% 11.70% 12.59% 12.29% 11.71% | 12.33% 16.22% 3.89% |11.67% 19.02%  7.35%
AHIMRE 514% 544% 525% 5.17% 5.65% 7.43% 11.80% |12.33% 8.30% -4.04% |11.32% 10.23% -1.09%
e 545% 5.81% 5.45% 578% 6.09% 6.14% 6.44% | 6.38% 6.71% 0.33% | 6.62% 6.67%  0.05%
(k¥ TH 521% 558% 6.00% 5.84% 6.55% 7.52% 8.45% | 8.07%  6.03% -2.04% | 8.56% 5.37% -3.19%
HFFIfRE 7.13% 5.89% 6.94% 521% 3.12% 4.16% 7.25% | 8.41%  4.55% -3.87% |10.68% 0.70%  -9.99%
TiEHE  9.91% 11.44% 11.90% 12.78% 14.66% 14.74% 14.63% | 14.56% 14.33% -0.23% |14.26% 14.91% 0.65%
MesE 7.53%  9.53% 9.05% 11.10% 12.22% 10.87% 10.14% | 10.08% 10.64% 0.55% | 9.23% 11.48% 2.25%
B 3.09% 3.27% 3.24% 3.37% 3.45% 3.53% 3.76% | 3.41%  4.04% 0.64% | 3.15% 5.13%  1.98%
BFRRIE: Wind, KTiFSM5AT
B R AR A I E S B 10/18



© KLUz

! CHANGJIANG SECURITIES TURFR | RERS

BIREHAER: @, ABRLIRERKIGLEARE

2018Q1-3 [tk AMTRLRMTIWERERR EFRR (BEEANHLEREIH
E), B3I 1.72pct. 1.50pct. K 1.27pct, hFETREBRHEMARERRA,
FEL T 0.85pct. 3 BEFEAMITIE. EM. RITLNEMERERR AR EF+
6.79pct. 3.92pct. 2.59pct K 2.11pct, {XEFFTERAZTREITUHR TR, Ak
%I <P 0.19pct X 0.99pct,

%% 6: 2011-2018Q3 B K FITU ERHERERTEFR
2011 2012 2013 2014 2015 2016 2017 [2017Q1-3 2018Q1-3 YOY |2017Q3 2018Q3 YOY

EELii 3.13% 2.69% 257% 2.57% 3.48% 3.80% 4.25% 3.98% 5.24% 1.27% | 3.99%  6.58% 2.59%

LT 451% 4.87% 5.02% 456% 4.91% 5.12% 5.72% 5.26% 523% -0.03% | 592% 6.51%  0.59%

ZEN 8.38% 8.10% 8.17% 8.38% 9.12% 8.91% 8.24% 8.72%  10.44% 1.72% | 8.29% 12.21% 3.92%

FiMIFE 281% 3.77% 3.74% 4.06% 4.60% 5.62% 5.37% 5.12% 6.62% 150% | 4.14% 10.93% 6.79%

HiE 4.24% 429% 4.01% 4.18% 454% 4.73% 4.80% 4.73% 5.04% 031% | 493% 530% 0.37%

kZIiE 541% 575% 5.85% 552% 6.16% 7.21% 7.09% | 6.65% 5.81% -0.85% | 6.99% 5.99% -0.99%

EFrILi#E 3.01% 3.31% 3.85% 3.45% 3.60% 3.63% 3.79% | 3.78% 3.97% 0.19% | 3.69% 3.50% -0.19%

TI#%&1/  857% 9.37% 9.84% 10.25% 12.53% 12.35% 11.95% | 11.82% 11.82% 0.01% |11.42% 12.36% 0.94%

MEER 451% 524% 4.89% 594% 6.97% 6.69% 6.21% | 6.15% 6.99% 0.84% | 561% 7.72% 2.11%

B 233% 237% 223% 215% 2.19% 2.31% 2.43% | 2.32% 259% 0.26% | 2.30% 3.11%  0.81%

HERBSRIR: Wind, {OTIESRAT

HEZHZR: EM, RIFF LA, ERTIENEHE

2018Q1-3 @M IMHERAER L4 3 EF+ 0.37pct & 0.31pct, Epr LRRfTILELE
T 022 MENR.3 BFEERFLIE. TRRERALFTIESH TR 1.18pct. 0.11pct
% 0.07pct, EE#EF4H4> 5] EF+ 0.44pct. 0.32pct.

% 7: 2011-2018Q3 BHRZ FITUSHE LR ERTEFR
2011 2012 2013 2014 2015 2016 2017 [2017Q1-3 2018Q1-3 YOY |2017Q3 2018Q3 YOY

el 2.18% 1.98% 1.78% 1.71% 1.99% 2.25% 2.43% 2.35% 2.67% 031% | 2.09% 2.42%  0.32%

LA TFE 083% 0.79% 0.83% 0.74% 0.78% 0.83% 0.87% | 0.89% 0.80% -0.09% | 0.88% 0.96%  0.07%

FE R 1.01% 0.83% 0.87% 0.90% 0.93% 0.95% 1.01% | 1.04% 142% 0.37% | 1.05% 1.48%  0.44%

FiMIFE 0.06% 0.06% 0.06% 0.09% 0.11% 0.15% 0.17% | 0.15% 0.15%  0.00% | 0.14% 0.14%  0.00%

HE 0.33% 0.34% 0.35% 0.37% 0.41% 0.45% 0.44% | 0.43% 0.44% 0.01% | 0.40% 0.40%  0.01%

HTE  046% 0.42% 0.41% 0.37% 0.44% 0.56% 0.59% | 0.56%  0.54% -0.02% | 0.55%  0.49% -0.07%

EFrIiE 288% 2.70% 2.96% 1.91% 1.59% 2.45% 2.57% | 3.03% 2.82% -0.22% | 3.40% 2.22% -1.18%

TIEE/  1.32% 1.99% 2.11% 2.33% 2.10% 2.15% 2.19% | 2.29% 2.16% -0.13% | 2.36% 2.24% -0.11%

MEER 1.88% 2.24% 2.05% 221% 251% 2.11% 1.94% 2.05% 191% -0.14% | 1.99% 2.08%  0.09%

B 0.20% 0.23% 0.26% 0.26% 0.26% 0.33% 0.33% | 0.26% 0.28% 0.03% | 0.27% 0.34%  0.07%

BRIRIRE: Wind, TSR
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WMHEHERE: EEARE, AWM EfRIREZELER
KT

EFJK PPP IEEMELK, EMGVRMARE LF, SNEEHNALEE, EFRE
FE YR, REOBER. MEROIOLE, KB “BR" PWERTILTS3EAZR EFHH
£,2018Q1-3 ELLiRF 1.79pct; i F454F 2 TR LURIT KR sk H U tgim,
BRI, BFIRITLMSEARBLS B T 5.54pct. 3.84pct. 3 Z=E @M
FREE 2.99pct, AMIRERERFIRZERLS 5Tk 7.88pct. 8.61pct.

% 8: 2011-2018Q3 B & FITU W S HRAFRLTNIFNR

2011 2012 2013 2014 2015 2016 2017 [2017Q1-3 2018Q1-3 YOY 2017Q3 2018Q3 YOY

2 -0.10% -0.01% 0.39% 0.52% 0.78% 0.91% 1.54% 1.26% 1.68% 0.42% 1.10% 2.20% 1.10%
ZW TR 1.46% 1.72% 2.01% 1.69% 1.05% 0.87% 1.29% 1.67% 1.10% -0.57% | 1.86% 0.90% -0.96%
EEN 0.41% 1.26% 1.88% 241% 2.54% 2.42% 2.45% 2.57% 4.36% 1.79% 2.33% 5.32% 2.99%
AHIE 227% 1.61% 1.45% 1.01% 0.94% 1.65% 6.26% 7.07% 1.53% -5.54% | 7.04% -0.84% -7.88%
HiE 0.88% 1.18% 1.09% 1.22% 1.15% 0.96% 1.19% 1.22% 1.24% 0.01% 1.29% 0.96% -0.33%
FEIT]E -065% -0.59% -0.26% -0.05% -0.05% -0.25% 0.77% 0.86% -0.31% -1.17% | 1.02% -1.11% -2.13%
BEFrIE 1.24% -0.12% 0.13% -0.16% -2.07% -1.92% 0.89% 1.60% -2.24% -3.84% | 3.59% -5.02% -8.61%
TF85|  0.02% 0.08% -0.05% 0.20% 0.03% 0.24% 0.49% 0.45% 0.34% -0.11% | 0.49% 0.31% -0.18%
NZEF 1.14% 2.05% 2.11% 2.94% 2.75% 2.07% 1.99% 1.88% 1.74% -0.14% | 1.63% 1.68% 0.05%
B 0.56% 0.67% 0.76% 0.96% 1.00% 0.89% 1.00% 0.83% 1.17% 0.35% | 0.58% 1.68% 1.09%

FRRIE: Wind, HSTIESFFRAT

BERERK: A EfRLIZHREMAE, EK,

I T BE

2018Q1-3 AMIBITWE=RERAE (BFEREREIHERBERKSMWA) Bt L

F+0.80pct £ 0.71%, FEZFEHARITIE 1.27 Zx & F=RERKMEFRHE7-0.29

{270; Epr LR B RER KRN E e _EFF 0.59pct, T ELZ4LFEFFITE 2.29 27T (&£

FEHR-0.17 {Z7T)« HHEFFTR 1.04 27T (FFBE-0.01 1ZT); BRI T

BETTEE, BEtbs %) TR 0.50pct. 0.30pct. 3 FEEHPr TR FRIERKZEE LakE:

L+F2.97pct, AATIETEE 0.04pct, TMmEMKZ IS 5] TFE 0.76pct KX iZF 0.37pct.

BRI ETRIEREZER 12/18



© KLUz

! CHANGJIANG SECURITIES TURFR | RERS

%% 9: 2011-2018Q3 B K FITU E =R EMKELENFR
2011 2012 2013 2014 2015 2016 2017 |2017Q1-3 2018Q1-3 YOY |2017Q3 2018Q3  YOY

EELii 1.46% 1.57% 1.77% 2.16% 191% 2.43% 2.00% 1.66% 1.35% -0.30% | 1.62% 1.99%  0.37%

LT 075% 6.47% 1.44% 1.65% 1.96% 1.75% 1.48% 1.23% 1.48% 0.25% | 1.30% 1.73%  0.43%

ZEN 1.15% 1.14% 1.65% 2.12% 1.76% 2.35% 4.14% 1.92% 1.42% -0.50% | 2.21% 1.45% -0.76%

FiMIFE 085% 0.88% 0.10% 1.19% 4.54% 30.18% 1.89% | -0.10% 0.71% 0.80% | 0.09% 0.04% -0.04%

HiE 0.21% 0.21% 0.32% 0.38% 0.64% 0.51% 0.92% 0.31% 0.37% 0.06% | 0.15% 0.26% 0.11%

LZIE 024% 0.14% 0.28% 0.31% 0.71% 221% 2.73% 0.38% 0.41%  0.04% | -0.58% -0.05%  0.53%

EprIFE 072% 1.92% 0.80% 1.77% 3.30% 2.36% 0.62% | 0.05% 0.64% 059% | 0.59% 3.56% 2.97%

If5H\  1.09% 1.77% 130% 1.96% 2.49% 258% 3.16% | 2.69% 267% -0.01% | 2.75% 2.63% -0.12%

MEER 0.80% 1.39% 1.30% 1.16% 1.78% 1.71% 2.13% | 0.35% 0.20% -0.15% | 1.14% 0.22% -0.92%

B 0.22% 0.42% 0.35% 0.50% 0.43% 0.52% 0.59% | 0.35% 0.27% -0.08% | -0.01% -0.08% -0.07%

HERBSRIR: Wind, {OTIESRAT

HERFER: EfrLiERARER, AHIIE. EHREIE
K
2018Q1-3 EHFrI2V3ABaFIXKE ELIZF 0.56pct, FHil TIEL EAIAE 2T R T EIEE
K, BEEESH 5T 2.68pct. 2.40pct; 3 ZFEFEEPFrLIEJAEAFIZRRE L T 2.66pct,
ARTIEREMS B T 3.10pct. 5.22pct.
% 10: 2011-2018Q3 B & FITIVABEFIRTENF R
2011 2012 2013 2014 2015 2016 2017 [2017Q1-3 2018Q1-3 YOY [2017Q3 2018Q3  YOY

e 5.64% 6.22% 6.78% 6.95% 6.40% 5.81% 5.66% | 6.14% 575% -0.39% | 6.32% 5.11% -1.22%

LA TFE 2.45% -2.03% 1.66% 1.90% 2.42% 2.63% 2.84% | 2.82% 2.72% -0.10% | 2.31% 2.34%  0.03%

FE R 12.12% 13.00% 12.65% 10.81% 8.36% 11.27% 9.09% | 10.42% 8.03% -2.40% |11.02% 5.80% -5.22%

FiMIFE 16.23% 15.53% 19.46% 20.97% 11.31% -35.95% 2.24% | 1.12%  -1.56% -2.68% | 4.83% 1.73% -3.10%

HE 231% 239% 2.33% 241% 258% 2.68% 2.94% | 2.79% 299%  0.20% | 2.61% 2.73% 0.12%

kZIiE 6.01% 6.17% 586% 514% 4.93% 3.66% 2.84% | 3.92% 3.46% -0.46% | 3.73% 3.09% -0.64%

EFrIiE 422% 4.13% 3.75% 5.15% 8.02% 8.40% 8.10% 8.21% 8.77%  0.56% | 9.40% 6.74% -2.66%

Ii#E%1  8.46% 9.08% 10.61% 9.56% 8.73% 9.31% 9.91% | 9.94% 10.17% 0.23% |10.53% 10.14% -0.39%

MEER 5.43% 3.92% 3.90% 3.38% 3.71% 5.18% 5.91% 5.92% 5.40% -0.52% | 5.35% 4.46% -0.88%

B 254% 253% 2.62% 256% 2.72% 2.84% 2.98% | 3.18% 297% -0.21% | 2.96% 2.88%  -0.08%

BRRKIE: Wind, KTIES5RAT

A ERIER: WHTFITLMERE

XPEE" (WK + R iR+ F iR+ & REM) [BEF 18R, 83 10 MY FRRE,
BHIE. IBER. FREETHFRSSAMERE, RFVISHIRF 5.70pct.
4.05pct. 3.36pct & 1.60pct; W& . EPrTRE. hEIE. TV TEREETIFS
FERTE, BRFEYH 5T 2.50pct. 1.73 pct. 0.81 pct. 0.19 pct £ 0.01 pct,
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%% 11: 2011-2018Q3 B & FITll “ (MYIMF+RWER+FER+ERIE) IRE=" ToER

2011 2012 2013 2014 2015 2016 2017 2018Q3 BT

e 54.31% 58.61% 62.70% 67.74% 66.84% 64.90% 60.93% 64.29% 3.36%
T T 48.10% 51.36% 52.89% 52.82% 54.27% 53.47% 50.21% 50.03% -0.19%
& A 56.49% 60.18% 59.64% 61.02% 54.61% 52.64% 50.31% 51.03% 0.73%
AHmTIE 10.63% 10.07% 13.81% 16.07% 13.66% 11.24% 13.06% 18.75% 5.70%
B 39.82% 43.77% 44.59% 45.04% 41.58% 40.48% 39.74% 39.72% -0.01%
hZEITE 28.63% 30.08% 34.66% 38.55% 43.08% 43.30% 42.10% 41.29% -0.81%
FrIfE 31.68% 31.98% 28.58% 37.64% 40.62% 41.69% 43.42% 41.68% -1.73%
TI#5H 38.94% 40.22% 44.10% 43.34% 45.27% 43.45% 42.87% 46.92% 4.05%
MM 53.64% 58.51% 59.21% 58.55% 59.69% 49.86% 49.60% 47.10% -2.50%
B 44.08% 51.60% 52.99% 51.46% 48.64% 47.72% 46.59% 48.19% 1.60%

HERBSRIR: Wind, {OTIESRAT
MeR: BEEKBFRL
2018Q1-3 §itH4. (4. M52 SRR UTLLL SRIURFH , [ He4) BI527 6.34pct. 4.80pct.

3.25pct X 3.0lpct; AMIFE. FEIE. BiHRERIERERE, B TE
8.97pct. 6.04pct. 4.65pct X 4.31pct.

%% 12: 2011-2018Q3 EH & T 1T B EL T BN IF R
2011 2012 2013 2014 2015 2016 2017 [2017Q1-3 2018Q1-3 YOY [2017Q3 2018Q3 YOY

i 77.23% 76.48% 76.87% 71.79% 80.25% 83.26% 95.26% | 96.14% 91.49% -4.65% [95.17% 82.16% -13.01%

LA TFE  92.43% 94.22% 94.44% 99.90% 101.47% 99.25% 97.98% | 99.80% 98.45% -1.36% |88.33% 95.54% 7.21%

FE R 63.06% 60.63% 60.02% 65.45% 71.38% 75.20% 67.66% |69.66% 74.46% 4.80% |[60.46% 75.37% 14.91%

FiMIFE 100.78% 100.39% 89.80% 93.47% 101.71% 112.29% 100.01% | 91.99% 83.03% -8.97% |90.68% 79.64% -11.04%

HE 91.74% 100.96% 94.32% 94.84% 94.43% 98.21% 98.67% | 98.54% 101.79% 3.25% |[95.49% 104.93% 9.44%

LZEIIE 96.67% 95.86% 96.79% 83.08% 68.41% 79.36% 89.86% |91.26% 85.22% -6.04% |92.70% 83.66% -9.04%

EFrT 2 135.12% 100.19% 86.56% 78.21% 90.77% 82.17% 90.48% |106.12% 101.81% -4.31% |86.06% 99.43% 13.38%

T7iE4&1 85.41% 94.47% 94.60% 91.58% 92.09% 93.76% 90.31% |91.04% 87.38% -3.67% |93.04% 89.25% -3.79%

MeEM  88.54% 92.02% 89.26% 94.59% 92.09% 90.08% 94.13% | 99.99% 106.33% 6.34% |99.87% 113.24% 13.37%

B 94.21% 97.30% 101.95% 94.06% 91.34% 97.62% 99.88% | 97.67% 100.68% 3.01% |112.08% 111.36% -0.72%

BRRIE: Wind, KTIES5RAT
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2018Q1-3 EEWMRALEUSRAMRFRL, FRESTAZT] 1247 27T, BELLEMA
i 693 12T, TBFEFHERE. FESERPEHHE 3 TELEASRFME L
S HIEINATE 355 (27T 278 {2tk 174 127T; B LU TRELMENFZENS
WESNE, BEESRRTT 7812 47 2% 27 {Z7T,

%% 13: 2011-2018Q3 B ZFFITIFEEMSRERNER (IZT)
2011 2012 2013 2014 2015 2016 2017 [2017Q1-3 2018Q1-3 YOY [2017Q3 2018Q3  YOY

EELii 7.02 5.07 509 -12.15 -11.00 -19.63 3.96 -28.74 -23.62 5.12 4.22 -4.57 -8.79

LT -164.05 56.23 197.61 164.17 181.60 225.93 178.09 |-151.40 -104.38 47.02 -3.43 -3.42 0.01

ZEN -11.45 -16.66 -15.82 -20.92 -18.76 0.40 10.21 -39.61 -45.89 -6.28 -14.62  -13.23 1.39

FMIFE 9121 106.06 118.83 14241 102.20 59.71 57.25 8.21 -22.16 -30.37 15.97 0.33 -15.64

B -154.18 182.27 178.38 412.93 1291.39 1529.87 1033.91 | -553.94 -1246.70 -692.76 | 250.70 80.04 -170.66

k2 T8 4734 3925 2649 2579 15.11 28.85 45.33 -6.05 8.72 14.77 5.96 -16.61 -22.57

EpFrTF#E 5258 15.08 23.30 1886 17.78 -24.01 -2.55 0.18 10.79 10.61 -8.62 4.65 13.27

TIRE5A 4.88 8.71 1481 1196 11.13 19.52  16.50 -12.93 -23.50 -10.56 5.03 0.11 -4.92

MEER -8.33 -9.48 1.79 4.77 10.39 20.82 -2.02 -3.33 23.25 26.57 3.36 13.41 10.05

B -109.73 70.60 54.26 219.74 598.71 1120.93 -353.21 | -84547 -767.71 77.76 |-174.12 13.62 187.74

HERBSRIR: Wind, {OTIESRAT
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EERBERIFELR N, 4ZTERARERR

3 FEENEFMETRE. 2018 F5] 3 FEEN GDP LK 6.7%,
£ 2018Q1. 2018Q2 435I T3 0.3
AURE, FREWIREREEK
Bk X B IR B [F LEE K 3. 3%IBEIALLBAE TR, BT LR ER
EREFRRIEFECEIRS, ZRIFREHERNZERDZHI

B02PESM; Q3 HZE[E GDP HEiEN 6.5%,
02 MESR. Bl 9 AMEREARRELEHN 55%,

B.I%NFFERE TR,
FE#EK 9.9%,
TR, RRHFIRBIGRK AL T B

REFEHT

13: 2011 £ %4 GDP Rit{ERK[FLL & 14: 2010 £ESEIEE~RIHENELE
900,000 - 11 700,000 - 30
800,000 - 10 600,000 - 25
700,000 - 500000 |
600,000 - ) 20
400,000
500,000 - " 15
400,000 - 300,000 -
300,000 - | ! r7 200,000 - 10
200,000+ 6 100,000 - 5
100,000 - I I I ’H
0 | (AR 5 0 0
o O O O O O O O o o O O O O O o ANANANNNNNNNNNNNNNNNNNNNNNN
m— GDP B[l (Zn, Sl e GDPE I FILE (%, 1D — A A R R (27T, ) —— RiR (%, )
BRERIE: Wind, KTIESMRAR BRSRGR: Wind, KTIESHR
15: B &% S5 R IER B 16: FENEEREHMAIER (2018 FLURSGIT BN AHE H#IE)
120,000 - 45 160000 - ~30
40 140000 -
100,000 - L 25
35 120000 -
80,000 - 30 100000 - 20
60,000 - 25 80000 - - 15
20 60000 - 10
40,000 12 40000 |
20,000 - L 20000 - I| S
0 s 'I 0
0- ﬁ'I\OH?I\OH?l\OHﬁ'I\OH#l\
3838553348383 % 98559335883 33 Y2l dbeddennilaadd
aaa:::amamx:mmaa::aa Soooo0oo0ooooo0ooo0o0oo00o0 oo
SSSRRESRRRRRRRTRRRRREAERSR N S D) B (o, gy © o
— iR RIHREE (2T, ) = R3tEE (%, AH) — EE L (%, 73)
FERBRIE: Wind, KTIESMRA BRRIE: Wind, KTIESMRAT
EEREKEEL N, 4ZETERE. 7 BREESHNBUERSINFH M REKERE,
EEREKNIEFENK, SREELAATLASFREEEATRET, ERLAKE
ERHMHMEHERNEFFRNFALI—MHEARTE, TWHEATHEMR. 10 BEE
NEH KR TFRERM RIS ER NENESELY, #—THHAERRTUR. &%
B AEEIKIE. FliZ. KFL BER. RARFN . £5MR. HeRESESOE, M
BEXMBEME. MRERNE I TEMA TR RETED B IR . AT
BERANESEICIITEMPITEARE 12 M 2E, 4 TEEETTRELRES TRt
PBRREEATIRLEGR, BCREBERLERENE. 10 BTk, RITRHRERIE
MBSZANBENNGE, BESERIFRMHRSEME, EHIENRIAE TR
BAEHEE, BUaRSIERY “@F TTELBEHMK Nt ESEEM, HE
BRI ETRIEREZER 16 /18
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MR ESRESR, RRITUBRAASBREEGELARR, BEET 3 FTERE
SRBERNLEHRM, ERREENEENGE, BUCOTEEFLEEX MR,
MAPERE. HEH PEZE. PREE. FEER. RTEk. KREROEEMN,
o= E BRI SEE. £RRNBETE.

17: EefE@REFIER

5 1 . -0
4 | I
- -0.5
3 4
-1
2 4
1 - -1.5
0 2
— N [s2] < — N [s0] < — — [s2]
e ¢ & &g & & & ¢ g & ¢
— — — — — — — — — — —
5 . § & & § & § & & & B
— BRI (%) (A —memuaalie (%) ()

e SV BRECEE] (%) (ZE%A)
BRIRIE: Wind, TSR
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AT ER
TR RELHEER 12 N H AT AR EHEEE B IRAR T B EIE IE S T AR RIEHE B KRR A B, IR B IR
PR
E ¥ EXRIETFREAESESTHRERMERLE
B ENRISEBEXIES TR R EEEIFTE
F % ENRASTFEEERESTHRRMEER
REFER  RERFAER 12 DA AR SMEKEKEAEX BEIE S TR R HAIREIE N EE, REEWAITRIRER:
X A ENEHERIESETHRKREELERIEAT 10%
B AAXNEEEXESTIHRREEEKIBTE 5%~10%2 [§
oM ENEEEXESTIHR R BKIETE-5%~ 5% |
W AXEEEKES TSR RIEREEKIE/NTF-5%
TRETLR: HFRNTERRLENER, XEFQTERTEMNERNEATHEESG, RERMBER, BfE
AT AL BT R R IER
HXELTIHRBRMIEOEE : A BRTIIHRUMR 300 #3000 =R MIHIASARATE (BEXHDIERLLERE) =R ER (5
WM TFELLARE) AEE; BRTTEEERAREE.

BX 2 3A0
£ X
AR 22K 1198 SHCT 5—[E 29 & (200122) EX T HTALS 8 SCOTIESAME 11 4 (430015)
b= 73l
PO X SR 33 SBREAE 15 F (100032) SRYITEIEM X OIS 1S SRR 4 3 5] 36 1 (518048)
SrHTImAEER

EEAEPEIIF VISR TSR FE RN ERIDEM LS, UHBHBASE, M. ENhHARRE. SMTEBETFEE
HERWIERE, AREBIDERLRIRTEENHAUR . EEASRMNEATLSRES, 75, UREEAREFNAGHEERIRURHEEE
REEBRAR, RIS,

ERAA
KITESRHERARBGIESRASALS KK, SEEHLSFTIEHS: 10060000,

FRENRPEAFBX LT, REHCTIESRBERQR CATER: A28 NEPER. 28RS FERARE A REMAEIZH.
FRENESEBRBFAFER, ARRNZLESAEREMTEEREEARIE, UARIIAESEEMEURREEMEE. ANTEHIR
RERABTHEN. RE, EXHHUR FEMRWAHSE, FESEEESNERBRTIAEZNHEE. REFNESRERHTHY
BUATRIESF R SESE N SRAL T, IRBFBUMENEMRBRRES R ATMEEL XK.

FIREFHEL BRRHENNRRARE FLHARS S AN, AREFENISHREFHNNE. NMERREBATATE, I
ARIAFEEN BERRIKE, EFENH, ALAUULZHAMSARERBEEF—BREFRERNRE; SREMKBRHRARNTE
MR MBRSWTE, HFAREEATRAMBBEIENIE, AATTRIEAREAMEERFERIRES. BN, KARNEREMZEL
AHERAEZHBROEL THEEN, REENSBTXIENNERRER.

FARREEEBSAAEEEN, SARERMTNSEFEFMESTFEOERENERINESRERSG . BBRIEENTIE R,

FIRERNIARRBFE, REFEFT, EATNENDPATSUEAEREBR. EFMNLH. M5IAFTERELAKTIESHRR, BFR
BUAREHTEFERNSIA HTMER. IRIERLAFISMARSHEHREN, NIITPARMENLKBAMELH B, RREAILSH
RILEMRE. REBNHBHEBRALREN, AQRFREOEBEREAERENNF.



