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> ARRATLWE: EBHFTRXREEREAT &

1. BRERE: ARG HENRG B4 B, BR-x K H4HME 53.33 ek, 2 EJEH 52.58 77wk
g5 @RI 0.75 Fek, 3EPE 1.42%, 3R 17 FF 4149 63.20 Z ek T4 9.87 Zvk, [td 18.52%; 11 A 22
Hox Kk BA€4 55.26 vk, JFIRLIEA 1.59 ok, 3H1a 2.96%, T4 10.15 b, [4g 15.52%, T
AR H 3168 K, R ERFMTH 10K, REFFRHHEIm12.390 K. AHE &G B HFELk 357 7ok,
R EHIE A 19 Fok, 348 5.62%; 4K 17 FF B0 27 Fek, 3418 8.18%. HAMIEEE R AR TS,
W) HAARY RS, THE RELE— P it

2. RS MWEAKFRA, ARABANEZAER (AL, ke, JTINE. TEKRE) EGA P
A, B WA KR HME 1,530.20 FHek, 45 k45 1,500.96 Febdg e 29.24 Fek, 30§ 1.95%; Ti#w ) &
B @, AR KW T MR E A ¥)1A 1,748.66 ek, 2 _EF 3 16.51 Fed, 3P 0.95%, 3R 17 SFF) 4138
Jm 467.07 Trek, 3EtHa 26.71%; AHLEE.E W) F4 9130 Hek, R EHIEm 8 ek, 3Ha 0.09%, 4%
17 % B A3 e 1331 ek, 3848 17.07%. A2 11 A 21 B AZ B#A uAeb3 39.80 Hrk, 42 EF RS

2.2 7ok, 518 5.24%. bk, WEREGG T FarskssEss, R b FTHAMRSEESZTRMEKHE, i
O EAFS SA0EAT, RIBALBERAM, RE 11 A 20 8, &, BEA® LR 2100 FHrb, 2%FF 4
LK 39.4%, FIBF, KW EGAEEFR ALK 34.4%, EF FTHEGMGSARHTET, Boiiisal
HMEVATS R EATA A, 2300 B AR R AL TARAL, 45 E 0L RAT, MASUTEAA PTANsh e A R K Bk 4. 4%
SkAE, EBREPRRIAZA, BMFESF AN, THAKR a2EHESH.

3. AN BERFE, IR I,M AR RUNMNIZSE 100 Tk, B, BRKEFAR LEHXE
WEE, STRNALG L) AER—F RS, W) REQFFRT G, Hob, LEFSR B0
(244 H AR 3AARMBASR, KA SEERFENL, M EREFZINEALY, BIRERTHRET B THRAEX. B @, FkERkE
HIRERRAGAFRFE KT, AT LA HERNE RN, KAREBRELELF KL, MESYKRE B AL 2-3 R AL, & RAKAT RADST
- Wbk, it o BERRZIR, KRR BATRE R AL L, ROKATIRBEA N4 H R L3k 50 T, K
+ XM RE F547 (S0.5G85) ¢ £ EBEMALIR 1780 Tlvk, MAsHAIF7 5.

4. FAVAA, EERIEGBBRIF IR T AT RERK, WRELR GO THS, THELESBE
TEMEN, AEE— PRI, ST HEINE — TR, AREARBEM A 512 E 1B T

PR

[244H] ATLE T, ERRTE. T35
B AT LR EIEE T IR, 2big Repatii s
HRFER T2 HRZNA.

[£43 ] /7B 208 B4eP ik, 81
#1-2RKE, BRI, EHFHRAE, MK
BREIE, EHERE, NILAEY,

43 KIS PR AN AT PR E)
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R, 55BNt L 6 RIERMRIAE AL SR E E FARG 12 E, LEMN PB—ROE AAH & £4n
AR, EREHEMN AR E AT BHAER T, TR BRI, 3h Bk F S AE
MHAR, ZAAFRZGRMBE L, BB, + EApA = KA ST AE, ARFERBEL . KRE Bk,
PRLARR . AT EALRE, MERBRMKIEG LS. PR, X AR, BRI, TRRNF.

5. NIRRT T Aef @3 sk S8 KIARIR T, RANEFKR@RETRE.

> A [EA3E) 70tk (600188). FEdmLEL (601225).

MR (600188) (2018-11-23 YA 9.86 JT)

> BRfHFEd: 1. BREERRIRTFEZARRYYE, ZFENIBRRTETHE. NN =_FERARRTE
7097.8 Zrek, FJHLIE 1669.7 ek (30.76%) , H ¥ FH=ZFEMER = F 2247.6 ek, R 291.4 7ok
(14.9%) , Kbl 173.3 ek (7.16%) . ZFEHR IR TR EZZE AT AN (R L H4eL.
RBABEY ) Zas RGBT TG0~ EIRL TR 108.8 Zok (25.83%) , MitwEEFHFLe23|%
o6y Wl R ARER A ZOBE IR 2 IR 4] T 4 26 7k (3.05% ) A= 44.2 vk (5.11%) , EEFIEFHTETEA.

> 2. BN REREH=FENNEMNELS LRSS, T=FENG SR EN 554.16 b, Rk
3% 53.89 U/k (10.77%) . E 9L R AL A 588.65 U/rh, [ 3 0.59 ek (0.1%) 5 ZHEE M
rb A 623.97 /Ulrk, Rl Hb3g 124.68 7Ulrk (24.97%) ; R AMrb & 1)) 266.86 T/rk, [ ig 11.86
lek (4.65%) . =& FNE) tbheb & 1) 584.58 lek, F)Hb¥g 95.79 U/k (19.66% ) , IRELIE 55.54
lk (10.50% ) . o R KRIReEEE A 585.66 /T/eh, Bl b 2.1 /Ul (0.36%) , FRiLE 0.36 Tiek
(0.06% ) ; ZEEEMeblEE M 644.36 /e, FlH3g 119.99 T/wk (22.88%) , IRHIE 19.58 /v
(3.13%); M5 A seb & 1) 258.02 /led, [ LI 6.29 /T4 (2.37% ), FRELIE 16.78 7T/ (6.93% ).
AT =2 B BRI IR 3% 30 7 2 Z M TR B3 BE R E A B3
> 3. BRERRTZTRALLETREANE MEFRERARAA R LA, BN ERBERBA). AT=FEN 3
sb ik £.4] 246.42 5Tlrk, R H3E 29.71 T/E (13.71%) , et 24K 44.47%, R 3§ 1.15 4 pct. H .0
AL £.4) 341.02 U/, Rl 10.73 7Tk (3.05%) , £4]% 57.93%, Fl4 1.88 4 pot; 7
SN bk £ 345.44 STlek, B3 81.62 Uik (30.94% ) , £A4)% 55.36%, [HE 2.52 4 pet; ERA
Horb i 28] 72.22 SUlek, B4 52.10 /Ulk (41.91%) , 4% 27.06%, [ 21.69 A~ pct. =& o
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g bt 24 % 40.69%, FRLTHE 7.37 A pot, H L ARKIE. ZORRM Ao Bk 2 A M ageb Bk 25 R 05 A
56.73%. 56.61%. -20.18%, Rit4#|F& 3.24 /- pct. 4 0.06 4~ pct. 4 37.29 /> pet, A4FvA ke 2 A b
Z2 AR R T RRREZRZAIMEIER L TAEIF T2 T AR ITMRAENIE ey R bgeb i KB R EFF, 12
RREWET = F Eeb i K 194.64 TR, B H3E 63.97 U/ (48.95% ), # =& Zeb iR A 311.17 ik,
Kbk =2 3% 110.47 7Tl (55.04% ) , # B &) R AR 2 A,

> AN ETRFEHGERE, LFLGHMTH. NE& =2 E 80K 1191.9124T, FHE0.21%(0.29 12),
R S0\ 458.23 1250, Rl Hk3g 42.49% (136.65 1270) . EF =FF T bk 428.82 /27T, [
42.88 127t (11.11%) , ERIE 10.92 1270 (2.48%) , Btz L 4N 158.92 127L, [ g 48.53 127T
(43.96%) , IRt 10.26 12T (6.9%) . SFvik, BER 2Bk EbiFa 4, KAIEG T 5k 5K
NG HIKE . BT =FFnE) = At 123.44 1250, R E3g 38.13 1270 (44.70%) . HA1E] % A % 10.36%,
Bl re3g 3.2 A pet. i) 9 B F a3 Ae £ 2B h 45 E R el 550 R 6938 hn,  FOBR LN BE R A B 3 Ae a4
BRI 18.61 12T, A& X E . LA EFIRE B ALV 5% A A0 9.74 1274, 3.65 1A=
1.56 124, % =% = %4t 43.39 1271, R 5.68 12T (15.06% ) , FRHIE 1.58 17T (3.51%) ,
0 % A & 10.12%, R IR AR, BT =FE N a) I )34 F)IE 55.04 12T, Bl 13.36%( 7.21
1270) 5 4edB)ad5 4008 4 58.85 14T, [ Hig 34.88% (14.94 127L) ; ROE 9.25%, R 0.36 />
pct. =ZF % F 2 I)ad44]iE 11.63 1070, Rl 4.311270(28.12% ), 3R 9.51 1270 (44.99% ) ;
FodE BB A A 13.51 1250, R 0.66 12T (4.62% ) , R 10.17127C (42.95%) . =5 EZ A
ATFTHE—FTERAAZTERERLSZETEARALA, F—F@ABR “Z4—1k” 2y gt

“ZpE—T RGRENS T, FAIFZEHI R 2.38 10T,

> 5. PERLFENFHE, MIHELGRR, AT=FEN5 FE =R LIEK 6.01% (7.0 7)) £ 123.4
ek, A5 ERIIEK 7.92% (9.1 ZHeb) £ 1240 Fvk, W =FF TER A E) 2140.28 Tlrt, Fkig
17.39% (317.02 /) . SR, ZZ6RKEKT PEGELE ZRA, 5 E PES( L5
771.25 7Ulvk, b K38 68.46% (313.42 Uk ) . FEREM 714 R FEL L 437 = 5 & I 26.54 12
T, Fl3g 26.68% (5.59 12U) ; FEIEH] 9.56 1274, FlHkig 81.8% (4.30 1) ; £4]% 35.03%,
Flrb3g 10.92 4~ pet, ZAVGE AR, &b, RAASF LA Z THMESE, ARTILEAKED 2
P, WEREELSHZE|IPH], ASF T EEMARA AR S, o8] TERE# 5 B AR A P Y4,

> 6. AANELBARARZR, RMEASRANBZ, LHEESY, TAFXCATI, B&EARGHEED. 7T
ZEFENE ZBWAEINAR 126531070, Figin 4450 1274 (54.41%) . = F F R KE & o f4)E 5k
411.16 127L, K= fARF 4 57.85%, ArATHEEF, R EHRTHE 1.09 4 pct, ELNE) ik 44l it 2 38
FRAEEFTAIZE, UHRTABHEEAL, HATERE AN, M A Es EAZE TR, A3 F
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AT LA RRHLT W, A3 FRANLE D 0% E 35%, AT 0ARMAATALRARL, ik
BRSNS UET OREF AT, K RIS TR, KA LBANTHAH, Ak—2RAEEE
& Bl Aritt — R IR R AT

B F|FRR e KRR RATFT/E) 18. 19. 20 5 EPS 40414 1.66 /L. 1.92 . 2.19 7L, 243N 3E) “F
N EFRAR,

KR s diksh e, 224 = k.

MRAFR: €20181029 7 0kl (600188) = FIRE4F: MR FZEZIR, L& RAEFHY
€20180827 Z MKk (600188) F R EIF: M FHHA, FIRTIRY

€20180528 ZL Mk (600188 ): B A4z B w2, B K3k FAT L EATLA])

€20180430 Z oMkl (600188) 3T Aok = Zho B R WaHL, FUEAT AL J, 3k 3 ds )

€20180325 Z Mk (600188) 2017 FHFREF: WA ML KIR )+ 40408 ) A9 RAZ S T~
€20171227 ZoMBEAL (600188 ): KipHEE & rbd s, Jbgr & LMY

€20171207 Z MKk (600188 ): ¥ BRI A&€] = F47 &, &) FEMRR X 5 2 F)

€20171204 ZoM LAk (600188 ): AW/ ARARIS AR X & 7= b4k e, 38 B AR ) B 4T FF B R SME 8 18 )
€20171129 ZE M BE (600188 ): AJRIEB4RAT, FaksES “BHT—1)

€20171113 ZE kAL (600188, SH) [k 5 A b Ae +i M W 45 R 4% — — KA AL RAZ S 72 )

BEFH (601225) (2018-11-23 WA 7.76 IT)

BRRFAEES: 1. HSRE: RN1AY BT BRI RIER R, BFGR, (LAAEE A FADRRIKAE T
HFRIMMAL LT RS EENEFTFEL, ERETHEEABRLRNTRESEBENENELE
B, REE “TZR BERTLEARMEGFOESRT, STHFOLCAFESLRHEHR, LRAER AL
RERE, #ETEEIRME.

> 2. NEAREFHEHREK, EARTHR, BEKRBAME, N3 REHAIE F 5 8005.73 Hok, [)LHIE
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446.22 77k (5.9%) , 452 10201.35 7wk, F|big 525.26 ob (5.43% ) . =B E 4 385.21 T/ek, R
FLIE 5.32 /Ulvb (-1.36% ) , 44238 KIKE BEMag Tk, 124308 2 40 s ILBE % 45 & J4n 392.96 12
7T, Rl 15.08 27T (3.99% ) . sboMRE AR &) mh i R A L 4.68 Ul7E (2.62%) % 183 U/mk, K
FANE B R ARF 3T 14.14 1270 (8.2% ) % 186.68107L. 7 =& E £ IE4) 206.28 1271, [ g 0.94 12
7 (0.46% ), vhBE£4)202.21 7T, Bl 10 T4 (4.71% ), veBk 24 FF )4 1.85 4 pct £ 52.49%.
BAVAA L LA E R GE—FT B R AR EN NG TS, F—7 a0 TR HEEHE T kRN L
Ft. N Q3 MR T2 2734.73 ek, Rl 122.22 ek (4.68%) , IRHIGALME 10.31 ek (0.38% ) ; 44
% 3660.35 7k, [ g 338.26 Z vk (10.18% ) , IRbt3g 223.67 H7L (6.51%) .

> 3. A AR A& BB MABRRBRAETERL G E2EE., REHA, N8RS REF, —
ZHEHFRY (mB A E T FeEE) 44E R AR LK 11.92 12T (-40.11%) £ 17.8 1¢; itz
BV AEIF M 43 A B ISR 1.35 1270 (64.76% ) £ 7.36 427T; IR IRHOK &) SR IK A &A2 13 5 77 IR ALAR &
AR 3.07 12 (112.28% ) £-0.34 127U; BB W B IF4AEFIL TR E I An 2.44 1270 (30.24% ) % 10.48
1070, VA LR E e iFE L AE R eI 18.79 1270, A b43g ke 2i5) ). REIAETEF
3% 3.38127L (11.53% ) % 32.7 ACVABALAE 6438 hn st H) A BFIKIRR .

> 4. I TR EBAR, WA KT, NS ERGEET MRS E (AL 60% ) —Hi% it 1500
Trek, AZME A 800 ek, —HA3%it 1300 Fek, A% 4L 800 Hek, FLIREIRAIEE A4 3500 Hek; B AT
— i TAZIE S AR TIONOS HEATEARIESE, —HIFRAT 2019 5O A k. Bb4h, AT F 48500 Feked
KAH B AT T 5438 TIPS SEANTRARIB 4, o8] 4R L 31%. 3G = e Brfmian, o &4%
INEIRIAS w i g 8

> 5. MWL ALF, AMBIK, TAFIATH, ANOMEY, BRH5LE st i FIELATELR
BAE, B ZF NG Ze I AT 19.2 1274 (17.57%) £ 128.47 /27T, #= Rfx% 44.13%,
B AR T HE R IR B3] 3949 50.73% (& F EAPAE) , HFRABRIL E I R s SO TS 2R, A E)
FrE ek 25T, B2 18, 19. 20 4, N5 gwIeRALF, KEkomAIE 283.32 17T, A3 A
2014 F EFARNSLER AN, FHHLFE 32.61%., MILERAE, nNa) BEREFRSsra%x, HEH
— T RIS, AERSFsLBEIBRK. REIA NG AL 10-50 1208 A e vh ~42iE 10 T/
PR #1e] W 3) JEAR, 8] 42 10 A 26 B A% ¥ S5 X&) W M4y 3400 7 Ak, &3] B 3T & IR et
# 0.34%, ARSI A 8.94 LI, MRETIKMN A 8.59 LI, AT KA EALHA 2.99 10T ( R4
. MEFIHER) . RIHNY 8.79 M. BB L5 HRILT 28] 3 B FANE 69 IAT A Bt A&k
V- S-S D EEAN
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> BARMNFRLIRLK: KNP E) 18, 19. 20 “F EPS 4724 1.20. 1.30. 1.46 7L, #43FnNa “EAN”
HARAL

> MR T: ZNZFRBEERTER;, 22FHNE,
FEAFR: (20181030 Bt (601225) F4RE4F: WA K FTRAALT, DHEMNHIB/E S
€20180810 Bk (601225) AfrAafddg KT RPHI B = = &% F B8
€20180601 B oLk (601225, SH) FiR WAL 09 AR AZ S )
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e UNT Pl

AW, FEFLRF (7)) HE, &%Aﬁ(&ﬁ)i&ﬁ *.%ﬁﬁ?dn AR,
GAEF BB R T bt Tl Fdal ek (2HFT4F), REHK ﬁﬂﬁ%&ﬁ%& , BEF “+=
Akﬂ%mﬁ%&iﬁﬁ,mm#ﬁﬂmﬁ4kmkﬁﬁ¢waﬁm%iwkﬂﬁo

ITIR, PEAFLRFFLIRFRME, 2017 F 7 ARAZEIERL TS, NEBRATLAR.

R, BERATZ

RERRY AL, PEAARKFIAE

BRITIESEBEAH
28] R AR BERA 28] f AR BERA 28] ] AR B R 28] ] AR B ERAD
B %3 & 601918 B2 I 601699 TR R A 601666 o 2 A e 601088
KB HE Ak 601001 TR Ay 600997 LB E R 600546 XA H R 600403
o B AE R 601898 IRy 600395 Fe 2o b 600348 00 Bk 600188
25 A 600123 FR B, 600121 RACHE IR 601101 LEHEpE 3:2) 000983
KM 000571 AR KR 000933 R ALR 000780 REHLR 600157
HAHERRA
3% 4 FAEiE FA L]
L1 xR 010-83252068 13671072405 yuang@cindasc.com
EP k4 010-83252088 13691304086 zhanghuac@cindasc.com
12 INAEIE 010-83252069 13811821399 gongtingting@cindasc.com
B EHA 021-61678580 18121125183 wangliben@cindasc.com
R X EH 021-61678586 13681810356 wenxianglin@cindasc.com
£ #* R 021-61678568 13818525553 hongchen@cindasc.com
£ xR 010-83252068 13671072405 yuang@cindasc.com
& & EE 010-83252046 18610350427 tanglei@cindasc.com
i#

b E E R IR NG FRAEAR, PESRLSE

{S1XUESS

CINDA SECURITIES
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A7 EEPRIETEARIFR . PR T B ARBORAGIT A

AL, 2017 45 5 A e NfZRIEAAFR P oo, B
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SRImAEERA

RFTAIRE AR W B F LAY B, RAARAEAL TSR P TAE, FHEF B LRI MEITAELSATIF A SRR S . B B AL, RIS AT R 0 PF
A AEEARIT ATIRAAGFRE; AAFIGETERT> TG L, 15, LEREE5ARE TR &I E LKA AR K.

RBRER

A K IEH A TR E] (UL F BIARAZ RISV BA F BE R A4 B A E AR T 5 L 5545, KRS O1E LA T LA,

RARE AT A RAERAEER SN EAEF 4 BAR Z e, HZEE P TR T RS RAER B fe 5, WGt AL LE A PAAL ., ARERREL LEFEE P, TR RA
. AFKIEATA B AME) AIRE ML A AN B E RE . BF N SIAREH £ RRE w5, 4215, R T RTILE N B 2RE, T AIRE 69 2F A A RIRE 09 R ERRA A
AR R T RIS TR G CATFE EHF, (BFRIEATRAEAT HAZ &AM TN, AREFT RO E I, P46 AT ARE R B B 0L S Fa b7, RIRE FTH8 09 E AR
ARE G NAE . AR T MNT a2 B IR RAR LGRS, FBAEA R TAT 6 0 L AT B A B B ARGIRIE, ERR Y, XEEARRMREFAFE, RAREMEFst ik, BEIEEL
PEAL B EABREHBRENL. ERATN R—E A RIRE, AT A EST R b4 58 40,

FARFTHLT, ARIRE T 6913 & 3T AL 69 B LT RM BT AR R RN, WA Z BB R P FRIRFT B4R, MHFRARE R, BF BF RRIRE P EMELRERZ T4 TR,
EHLERTFREREL. AREMBGTA. LA TRAMEAESS, FFIEAE A RAALA B 3 FAE A R I FAT 09 098557 R AR BF

FFERFQTILT, AZRAEA R I RIRAM T B2 A RS F i B8] T EAT ARG RATR G, 77T #6A S 3X sk 3) IE A 424 R A AR AR TARAT AL ST 5

AIRE WA A LRSI . REBRIELAPER &, EMIMPBAAATZEAAEATE KB B4 KA. LRI RREQEMHRS . FERIEFIMIVAM G L E P ZARRE, N dZa
MMk B A K EAT A R T, AT KRR S EAT A RARIBAEAT AL, RIRE Bl B A RAZ EAE A 6] KR RIRE G Z B P R—A T L,

Yo R AT EAEFBAL, Ao QHRRA A ARE, PTIIRG—IE REGEETIED A G HRRELH R, FRIEAERG AT R L5 E T a9l

V4Rt EA
R AR B EB AR A FIPE
FEN: PhAastik T A E 20% VA B A AT kIR,
AARAE R R - PR 300 484k QAT FHARAE); W BRMAastiRFHRAES% ~20%; bk ATAkdsd A A RKET
WRE: REAFZAR 6 AR, BA BOMaR Rk 5% 2 I; Eo LIS T A,
£ BAERTEE T REES% AT,

EATHR—ARELE REAT Y. ZEH AT EAZ S AERAG T, CHEETRORKE., EBECTEH L S A0 RN T EAT B AG S ARG T BTE.
AIRAE P EIE A TR — R A AP B R R 6 A AR QR H4E, BRE T Gt RIRE P 0915 8 e E NBATIR 53046, SRR Z 54 A QTR 6. MERAFRHTER, LBHIEE.
Bk, M4, FKEFFEERETLEPGEIL, AAETELT, 123 EF AT AR AL A KB T 0G1E4T 1 BF7 5| BT IR A RAFTRAE, HAE T AITREEAR,
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