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2018 F 11 A 27 B £4T. BB A HIL B AREAF AR TR ERALER
MAGBMMETHBFELY), HEAET LM EBMMGIRA, BT Fo it B
Ve Bl Bz, BAGRALAREZBAG, KFELTAFELERARAL
KA ATEZHRRATHITERNNRE, RIMVAATRAEL, REHAR
BayRAT R AT ks E, #EHEEE ER. B THE.

AP, REHRIALL
RATZMLRIMITGESF k. A0 —FRHLMTAFNEE, &
AR it B R A L F . B AR EAIE R 5 R MR
RAELE, SFMMERBEH AT X, F—AR AR, AL
AU R A AR R ST A R O T5%: AR AR
B4R, BRARAT. JER. MM AIFHESR ST 30, 10, 10 K.

BENMEK), RELEREF

RV BB TS%MARLIGHR, AF 26 RAITAESIFNAER, &
FEEFAITHBCAMRAIT. BT LRIT. RBEI AT, 5~ TR
B (AF+EEHIHF+ET+TRAET) . 2 TR RMNEFBE AT AN
HE, RIT A EAERAEWHTNE, 2FRRK ARKARITLER
$ A (354 2017 £ K). SEAMIEEE S, AFEEWRLIENMITIE
RO LR, AMARAKAATENATAIRTENE, BENEZ4ES
MARITAIRPERER. REALERANMBEET RAELT, 5ENHE
RALE TR KM BAE, BURWRITE U R T RATH AL,

Mk EeL, MNESHLFNMBLTAZLK

51 - ERRHEMEmEAFIAAFEER, ARHLADE., KA REZESE L0
10 | BEEZR, 8B (ALBATHAFERZSEY GRIT), A %é%ﬁé’ﬁ’cﬁ
‘ AR MBS — BT ARHL Ipct AT RERK, TRYELLEEHM T
@ \ A Z, 2018Q2 K4 A AT 1.5%. 1%. 1%. 1.5%. 1%Mm=F A& K,
B IBIZAT RN Z B H AR EE K 85%. 9.5%. 11.5%, HA1M H A iEm
(14) NS M RL— BB —AFARLE 5 RREAR, —RF AL
25) v 3 FRkAR, HAARLEAFIERAIR. Mook A B R SRR S
1711 18/01 18/03 18/05 18/07 18/09 B, BEAERIMERFANCRELST LR #—F A RITLFBEXTE,
AT PATIL ——— 7300
e wind B R Ak 3, *ﬁi%é&f?ﬂki%ﬁ%%é%?iﬁéﬁ
o (FERL) B A THANLE TG, MERITLITHSELTHNAENR
FHRFR. NPATEBE G, NBELEERS TR EMLEM. B, KX
T+BIT AR R BB F T ET A, AL —MRAT ), 3FANRRAT R
RIBFBRETHK, At ft ARG EEED . ARBORESAT
5% M E RA, FHAEBURM. BUR BARE T £ &4 343t &AL 69 K AL 4%
1T, BMFTTLFrhtasti )y, 2F Xizm) i,
K17 BEBRA BRI, T /7R BNALAADN.
T RfE
EPS (%) P/E (£%)
AR BELMAR KEH () BT L 2017A  2018E  2019E  2020E  2017A  2018E  2019E  2020E
601229 LT 11.40 3 1.40 1.74 2.13 2.60 8.13 6.56 5.35 4.39
601818 XK ARAT 3.83 FEAN 0.60 0.66 0.73 0.82 6.38 5.80 5.25 4.67
000001 B RAT 10.18 EA 1.35 1.44 1.56 1.71 7.54 7.07 6.53 5.95
002142 T ARAT 16.78 EA 1.79 2.19 2.69 3.33 9.36 7.68 6.25 5.04
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H&l: SATLABRLEZMEBNAE
AR F+RINEN B BREAARFE—LETEALRLE FTAERAR

F5 #iTLo (2017 £ X, s7H L) (LF) (LF) (P
1 I 4RI 28,752,838 12.48% 12.94% 14.81%
2 HALARAT 23,855,203 13.34% 13.92% 16.23%
3 KA AT 22,633,909 11.32% 11.91% 14.99%
4 ¥ 44T 20,625,160 11.14% 11.99% 14.16%
5 B 47 16,185,680 9.60% 9.61% 11.57%
6 Al ARAT 10,000,771 10.87% 11.93% 14.08%
7 R fi% 4R AT 9,744,551 9.70% 10.81% 13.71%
8 B RAT 8,475,494 11.97% 12.84% 15.46%
9 R AT 7,672,584 9.96% 10.68% 13.59%
10 L R4T 7,569,124 9.19% 9.75% 12.10%
11 PRERAF 6,810,367 8.65% 9.46% 12.23%
12 RARST 6,715,924 8.77% 9.01% 11.89%
13 P EREKESRIT 6,221,499
14 R KRBT 4,826,124 8.89% 9.84% 12.69%
15 R 3,749,536 8.53% 9.41% 11.71%
16 P E#E 04T 3,640,597
17 BREARIT 3,247,416 8.01% 9.00% 11.82%
18 LW 2,682,429 8.77% 9.69% 12.03%
19 JRBAT 2,350,121 8.01% 8.01% 10.71%
20  b#ESAT 2,037,967 10.06% 11.52% 13.34%
21 IHARAT 2,028,551 8.58% 10.30% 12.48%
22 HEARAT 1,885,671 8.41% 9.97% 13.71%
23 BEST 1,478,117 7.85% 7.85% 11.41%
24 @mEAAT 1,466,446 8.21% 9.46% 12.72%
25 TIRARAT 1,231,352 8.96% 9.65% 13.39%
26 BRFARAT 1,074,319 8.62% 8.62% 12.28%

BAT LR AT 274,574,000

S E S a1 75.38%
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AR PTG 099 R RALTTARAY B9 AE . IME AL TN T R 2B o A0 8] RARIE AR
otz BRFERIRSE . AN ARENSE &TERL S B ooy AT HMESK,
BRH LS 84T RIEAR L6 A RS

KNG ABENEEN., NE, BAREFBEHNE, Sidfd st 5%, RS
HAERBFE R ERIIEN . ZERE, ZBOFAZEIANAREH O RLRRT B0, B
RIUABAFZE K, BALTEAE TR E P RARTEN. BAHELLEASEEA S
BRI, FRERBAERNARENE, TEAARENIMER TR E—RE, #F
RAERF AL B AIREPTE RO — 6 R, AN 5] BARH 3 I ARARARAT R AL 44T X
D FIEABRTKERFNIZIEABZTRERG P @R KREYH LK.

A S| BARH A O F P s th a9 C B N, 5 ARG PT I8 IE R RAL ARG R AR LY
AERXR BHEEFTOWHRLT, Ao AL B KA TR 2 HH RE PR 6 5
P RATHIE SRSk TR AT R 5, LTRAZIRERH F RGBT W FH M R4 2
RR S EAKIR Gro AN S B E IR, A FIRNTAR AL Ak 53017 5T Atk 2
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K B RF R KAANFALATR) KAZRAC AN S R A o o dEAF A 8] Rl B 24T 31 AL )
KE), HELFOEEALR, FEAELA “ERERFLN” , BRI ARE AT
AT R G5 A . BT Ao A SR E L AR T o P ARE FAEA
B TR, RFARILAARILI A AN S AR, IR ARITAATIT,

AN EAFTHRIELAHEN “EARTEN” LETHK, 2T HFTIERTH:
91320000704041011J,
ARFANEFeEER (FB) ARNNEATBEE A AN “HIEAREEL” &
%A, 2B HFTIER S H: AOK809
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