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] AR AR EPS PE PEG | #F4
(74) 2016 2017 |2018E | 2019E | 2016 2017 | 2018E  2019E
I#4k4T 533|077 079 | 0.83 | 0.88 6.94 | 6.75  6.39 | 6.04 ¥R
#iX4RAT 666 092 0.96 | 1.03 | 1.09 | 7.23 6.90  6.46  6.11 W
R4 4T 357 055 058 | 0.58  0.63 6.47 6.16 | 6.16 | 5.71 33
B BAT 28 | 246 | 2.78  3.18 | 3.56 | 11.4 10.06 | 8.80 | 7.85 3 K
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ENIFFERTMETRERMTATHR 22 EFRZFLEL
75%, 2 LT EAT+RATZFEERT T & RBRATE R 73%;
EFERATHENATHE ZRIRAAT LT AN BT B 77.8%.
HEAGATEP R Y T 30 K. 2. IPAE4EAT OIENAMAAL . KBLE . H Jo
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B#: ETRITER AL EFLRTHX (GH LT, 3018)

R~
I AT 28,198, 135
HALRAT 23, 354, 078
Rk B AT 22,700, 325
W B AR AT 20, 925, 662
A8 4RAT 9,391,537
Sk AR AT 6,543,229
RH AT 6,508, 681
B AT 6, 089, 189
R A 44T 5,965, 827
B A2 AR AT 5,864, 796
K KAAT 4,355, 429
R ARAT 3, 352, 056
R BAT 2,612,991
bR ARAT 2,532,693
LisaAT 1,958, 328
L ARARAT 1,939, 339
) R ARAT 1,217,097
TR ARAT 1,086,163
AL B AT 869, 992
MR ARAT 491, 960
PRARARAT 484,010
B kAR AT 199, 757, 400
B AT & 52. 3%
B A ATHIA AT B b 73. 0%
B A TR ATHR B AT & b 78. 3%
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MNEZAREZHERBIMGELS P ITRARE, LA LEFTRITERE
AT, RPN EIAELEARE, KRNFUT ETEA T, By
7. BZRWAAT. B IR NBITRHEALTEE, RBEW I
FRELG®, EFRAAMMFREZRTAE MPA 69 FRERTH

=0.5%+ (1-0.5% ) *¥uM) i FoMFN R GHAM A, AV EFF AR

RRAF AL B FATH I K AR TR KATEH TR OEZEZSL

FEMBAEREE, AFHh; RFR. AR MBI —R

FAAREIERE ZRIET 05 a8, ARBRATHERE ZRE 0.5%

b, BWENST (FBRGHAALS—R 1.5%).

BE: LFRITMBEERENHE (3018)

MAafA | HS—8F Bo—Zh | AFRE | HS—8E | AR
2K ALRE AATR T T2 TER 2K
#AT 1. 00% 13. 34% 7.78% 4. 84% 3. 28% 7.50% 4%
T4r 1. 00% 12. 48% 7.41% 3. 98% 2.91% 7.50% 4%
BA47 0. 62% 11.97% 6. 56% 3. 85% 2.25% 7.50% 4%
RAT 1. 00% 11.32% 6. 67% 2.82% 2.17% 7.50% 4%
ARAR 0.51% 10. 65% 6. 09% 2. 64% 1. 84% 7.50% 4%
Loy 1. 00% 11.14% 6. 84% 2. 64% 2. 34% 7.50% 4%
24T 0 0, 0 0 0 0 0
AT 1. 00% 10. 87% 6.73% 2.37% 2.23% 7.50% 4%
L& 0. 53% 10. 06% 7.45% 2.03% 3. 18% 7.50% 4%
A 0. 61% 9.96% 6. 63% 1. 85% 2. 33% 7.50% 4%
o A% 0.51% 9. 68% 5. 02% 1.67% 0.77% 7.50% 4%
>k 0. 62% 9.19% 6. 05% 1.07% 1. 74% 7.50% 4%
T 0.52% 8. 96% 5. 33% 0. 94% 1.07% 7.50% 4%
FIPN 0. 58% 8. 89% 6. 25% 0.81% 1. 96% 7.50% 4%
Elow:3 0. 54% 8. 77% 6. 48% 0. 73% 2.21% 7.50% 4%
R4 0. 61% 8. 77% 5.93% 0. 66% 1. 63% 7.50% 4%
WAk 0. 60% 8. 65% 6.17% 0. 55% 1.87% 7.50% 4%
Lk 0. 53% 8. 58% 5. 63% 0. 55% 1. 36% 7.50% 4%
F 0. 56% 8.53% 5. 76% 0. 47% 1. 48% 7.50% 4%
A 0. 52% 8.21% 5. 90% 0. 19% 1. 64% 7.50% 4%
A 0. 52% 8.21% 5.23% 0. 19% 0.97% 7.50% 4%
g * 0. 55% 8.01% 6. 05% —0. 04% 1.78% 7.50% 4%
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B & : EFRTIELAE A
FRAEF X (2018 FRB AT AR B 1A # B
I4T | RERL, A KAT 100012, Hsh 440 12 2018.8.31 | M%
BAT | 2 ABA, ®mAAEKAT 8301, 1054 2018.10.29 | KiT x5
RAT | BT AMAE, KIT40012, 10 54 2018.4.27 | KiT7 5
PAT | AT, B R AT 800 12 2018.10.11 | KiTH 5
AT RATH AR, A TAT 1200 12T 2018.10.29 | %
AT | ST AGE, AR 4301 2018.9.25 | RiFRE
A BLT 3N 8 i, AT K AT AR 600 12 2018.10.16 | U 2R &
BT | ZBHFAEH, 2001, +EH 2018.11.19 | ZiTR 5
PAE | AR, B RAT 500 12 2018.10.22 | KiTH 5
AR, NTFRAT, AR 400 12 2017.11.23 | it B AR & L
WA | ZRTAME, ALK 400 12 2018.9.18 | RiTH %
RAE | ZBFAMGHK, RIT1501C 2018.1.12 | RiTR 5
S | EAFRAITHAR, RA2L I, AL 3001 2018.10.29 | LB AR HE LS L
K| -
LB | EAFRITFRE, FABL 25 65 1L%, ARt 29217T | 2018.9.18 | A4
Fa | AFFRATT AR, FABE 260 12 2018.3.27 | R KA B
x| -
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T | EATF R, FAEL 1AL, AT 10012 2018.11.28 | Hjgskik
TR A ,,%ﬁﬁﬁmom(w & 300 12) 2018.7.27 | KiTm
LA | AT RAT T H A it 200 1z 2018.11.26 | L& R FHiEiL
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it Az s — BT A T5ND A ALY TEREZR, BRATTRESRAMANEZ L
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THE: R EE

RATHEER (R HH#6: 2018-11-27)

P/B ROE &

2018E 2019E 2018E 2019E 2018E
IR 44T 0.82 0.74 13.3% 12.7% 4.76%
HAIRARAT 0.87 0.79 13.7% 13.1% 4.66%
R ARAT 0.77 0.70 13.3% 12.6% 4.99%
o E 4R AT 0.67 0.61 11.6% 11.2% 5.20%
A ARAT 0.65 0.59 10.6% 10.4% 5.17%
BEBAT 1.38 1.22 15.7% 15.8% 3.44%
P ATLAT 0.68 0.62 10.6% 10.3% 4.11%
AR ARAT 0.72 0.64 12.4% 11.5% 1.10%
B A 4RAT 0.63 0.56 12.8% 12.2% 2.94%
St AR AT 0.73 0.65 13.8% 13.3% 4.39%
K KARAT 0.68 0.62 10.6% 10.5% 3.35%
4 B ARAT 0.59 0.53 11.5% 10.9% 2.07%
P2 RAT 0.78 0.70 10.6% 10.3% 1.42%
L RARAT 0.82 0.74 10.9% 10.8% 3.02%
T ARAT 0.87 0.75 15.4% 15.4% 3.78%
T IRARAT 1.33 1.14 16.5% 15.3% 2.59%
T IRARAT 0.71 0.63 11.4% 11.4% 3.08%
Tt PA4RAT 0.86 0.73 19.0% 18.5% 3.77%
AN 4RAT 0.84 0.76 9.4% 9.1% 2.81%
LiAgRAT 0.87 0.78 12.0% 12.1% 3.73%
PRATERAT 0.99 0.87 16.3% 15.7% 3.43%
ST 4RAT 0.97 0.91 8.1% 8.0% 1.65%
RAGHRAT 1.29 1.18 11.3% 11.3% 2.28%
T AARAT 1.21 1.08 13.3% 13.9% 3.21%
FITARAT 1.03 0.95 9.4% 10.0% 1.79%
KR ABARAT 1.15 1.06 9.3% 9.4% 1.78%
L HRAT R 0.88 0.79 12.4% 12.1% 3.25%
B A 4R AT 0.78 0.69 12.5% 12.0% 4.96%
A 4R AT 0.77 0.69 12.2% 11.8% 2.85%
WEAT 0.91 0.80 13.8% 13.5% 3.28%
REAT 1.13 1.04 10.3% 10.5% 2.14%
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F IR EHLA

HE | A

FEN | KK 6~12 AN A WA E) B RS AOK @ /£ 15%0A E

Wi | ARk 6~12 A A A AT F) B B4 AR R £ 5%~15%Z 7]

BA | ik k 6~12 /A~ A ARt R 205 E 48 30K 18 42 -10%~+5%2 4]

REF | AR K 6~12 A AT R B E 4R Sk k@ 2 10%0A £

WH | ARk 6~12 AN A A TR B 48 50k v £ 10%0A £

A7 bt | TR R 6~12 AN A AT A 38 KOS £E-10%~+10% 2 17]

REF | AR K 6~12 A WATR BRI 43k tE £ 10%0A 1

Hik: IPBATEAIRE LA B JE 6 6~12 S A 8] IR (AT 4840 ) st R B EAS Reg ARt T AL, A
B A R F AP R 300 $58H Ko, FZ AT A ZRORAE (AT E AR ) S AR 484 (AT
ik ARey ) A BT G BRE AT BARMCH I, ERT HAAFE 500 FEECRGTIA LA ARAh
HoE (A BLEAGIRIN).

FRIESBA BAE] (ATFRAR Aad” ) BA FREAREEEEL R 2FTHIERT S0 L5 T4,
AREBBANGHE PR . NG T2EHBERAKEIARE AL AZF .

AR I T AN 8] B RA T K T3 69 T TAT R A FFAL, Rk TAEH 9L, AR,
BN IR, TR ZAEAT H Z 7 (IR BERF 0. BR8] B RA R 21X 243 8 09 A b Ao 7 B AR
AEFTRAE, EHAIRE P a9 30F. &I, T ¥ R B IRE A0 R AT KA B 69 5|87, 7T e REBT R, R3] st
RIREPT o452 & T AR K BB 4 EH THOEAS B, R H B S g 4T K IEH R 69 37 RS, RIRE T4
Tk, TE. B, BEAIMENRRBBLEPFEAEZR, FMBRAEMET. FE. 2RSS0 RLBMt
I, ANE) Rhdhs 04 1 BT R AR DU R R34k, RIRE P B35 0945 K BB ST e RiE A4 A1
BP, FHRE P AAERIZIX,

TIHA N, HREFEE, EETELT, A8 RAHEATA B AL R AIRE T o947 1 557 5| BG4 AR &
RAEAT HAE,

BWRHLEE, BERAFGELT, K08 AHAN ) o) KEAAM T G 2HA A& F 35 A )08 P LATH
ERIFHATR S, FT R A E LN 8] B RBRFBIALTARAT. W H B ol e = b 5 &Y £ RS-
R B) B AN B) 8 RIRAA SAATT R AR AN TF R AL AT LEMEA R T P 4913 6.

ARG MA )T F RAESRINA RN E)” FIA . REFHRANE B @R, AEFATFAAIRSE HATET

KL A4l Wil A PR, FENELA “FREAFRIT”, ERFAEARIRELATAH R ZT M T X
158
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