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® KA & 6%

E B EAE4S 4R BTG 0.34%, PR 300 Bkt 0.93%, {L T84 BkE o
0.61%, 347 iE 300 454k 032 A B A%, LARBETEALLE A 1w
(25.97% ). 444 K3 (7.41%). B8 (6.98%). 44 F E (513%). KA 2%
A.(4.38% ). RAMAK(2.48% ). 4h.4% (2.14% ), SkT& 38 AT suAf R 2. (-300% ). 0%
ﬂg]'@;i ('1818% )‘ EPK ('956% )‘ 19:7*;15 (_952%) %o 2017/12  2018/03  2018/06  2018/08  2018/11

LB WTI 44 50.93 £ /AR, Fliki@ 1.01%, A4 /Riai4& 58.71 & feL PR30
FUIAR, J%kiE 0.2%, iLH) OPEC A=4K F Ay & & 18 MR & = X, 11 A
28 AR F MiALRAAPOT i EIE BR T I EA TR S AR, 12 A 6 HRRRE
H OPEC ¥ A4Ah B2, FitHA LM FAXNE, REMHAlME  CHITARTAEHCEARARE)
A G ERFEE, FARLBNAT T AE R Ew = T2 2 pp), 200812
TR R PR, R EA — T, N RH 2 HUK. (Fede mKEBIA, RS FAHSE

VA B A" £4R4 500-550 LA A (B JBIRM 360-430 LIAA, 9 AR *FH 2018-11-18
# 300-320 FLIANF ), BRiM VAL000 3BA 80 BRAT/ANF (LA 70 B/ CAEREA T mRE, K2R E T iR
ANFT L9 A ARAN 65-70 BT ), VE B AR 41-45 7T (B A4RMr 38-42 KD 2018-11-11
FUAF, 9 ARAN 35-38 LI ), BUMIBME 42 BN (9 AR 4 CVBS. ARMIKNET, RBERHFL
BTV ), RS BRI AR 195220 AT (9 A4R# 75-82  PRE) 2018-11-04
TN, A E TR AR, MREEN S, BEA%AEZRE R,  CRERSTAMTHE, MRERAA
WEEHFANEIIT AU, ARG TR LKL L, BALLEE e AR 2018-10-28
2019 i kAR rm, MmFEGEAETET RN, AREFHE TR, RIEHF
MAEARREEERD . o) A58 F LR REE T MBI,

12 A 2 B G20 2 &R, R ARG AT H X7 mER—K, 4
%3R3 2000 LA AB e XALE 25% (RAET 201951 A 1H), ¥+
FERFHD EZERZ R R T F, B X TR 2R, RAHK
FeAE S AL AR 90 R IA) S F], B X T ik ARG B A Uk B m X AL,

FAVAA KRR FET ZRAER, Z2VRBNRT HEREHGE R, TATH
M gk A5 30 RAS AL,

THE R BN TRFT T T, TR PNEEREI A,
LA AT T RAVE S TN B BN, EBRFRGFHHHA L
FR, HPRBRAETAALTAEA TR, —RARRALTTAAY
B, —REARSEFREELT T HE KM, ERFRYGRT RS
TR, T RFHAA e Ak gaR e, RBBLHFEMRE, X
AR AR KA RALFE . H B fe A ERA XD RILL; BBEZZ TR
BN . KA TSR G T AT, Blde B T AR B R ) e RS
& NedRF: IREELATM; THERRL, FEAHXALL
F EEFATN LG AR

EH 2018-12-02

R sk BH
600309.SH 7 4tk  28.88 407 393 499 7 7 6 RZIEHF

002258.5Z #|/4k% 1385 077 124 171 18 11 8 IRAMFH
600596.5H #f /ity  11.95 076 226 236 16 5 5 RAEH
601233.5H %M 1074 097 182 239 11 6 4 ERIMEH
600426.SH &M  12.66 075 209 230 17 6 6 RAMHF
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1. ATLFHSEMNE

> JRod: A WTI 4 51.45 £7U/48, J2kta 5.82%, Afe4Fib) 59.51 &
TTIAE, F#kIE 4.94%. T34 T 1) AE 11 A 23 A 4, £EBWEREHF
KRV 3R E 885 JE, ZkEARFATE; 2) &bk HAL(OPEC)10 A &k
P24 3331 HARIE, %9 A LA 39 HME/E; 3) ZE RIS EEEIA)R =1L A
6 B )4 AR R ARE DT, MAR I, FRER, SRR BN
¥, FIAEIA TETAWAAHELEE WTI AR RGN ERTRY., 285 @,
EIA LT 2B ASMARF =28k T4, R TIATWFaF BRI, st
EIA TR T 2019 F4 3k E R, 4) BaRiZEFEIA)E=(11 A 28 B)~
HiRERT, BE1LA 23 B4R, £ERWEHFE I 357.7 77 HE 4505 1CHE,
H4 10 B RAFEK, 2015 F 9 Avi kR KiEREK, THTE AL 769 7
A#; 5) OPEC #=3F OPEC /i EIEH B £ % 140 7 A&/H, XK T ariiAieg
100 7 #&/ B i Ha

> thak: R HLBERMN 2070 ATk, 5 ERBFF, R BRERM 2150 T
Iek, JE) kPG 2.14%. W82 e A R S AR T B AR IAmLAR, ShaRd ok 3
BAZ G E, TR AT B REK, R L REIR S 3 RAT T R B b 3R
BB AR R — R R, BRI L] BAHT, Ti#dedRE, Mite T iesgf b
T

> fEAF A 2018 7 Avick, YEEALZE 0 ZIIRE LK, 10 A
Sk F BRI K 6%, 1-10 A A o FigK 4%, 10 Ay £ &euft i
AF A BRI K., A X A LRRNTZ LRE 470~500 T/kg, Ak
25.97%, BoM T MA& Lk E 80-85 Ritlkg. B R EAE AT RBRER, Hat
SLSHF P IREAE, BRMEE, RN EANE A £

> A K K3 AR KIS RELZRIK, RN, AREK, &
B RME AR, 11 A 9 B, SUAAHIR G %A F KRN, MSBI6 &M 65
7tlkg, MNB96 354 85 7u/kg. 11 A 15 B, ZhFai/eix MSB &4 75 7u/kg, MNB
3BM 95 Tlkg

> YA EE: GAFXE BRMNILENMABAET AR, TR 4.2-4.3 BUKY.
A T 454k, 3 1 J” RIRAN- 48 7Tlkg. B A T 35404 40-45 TTIKg, ¥4 B #K1& 5.13%,
TR R

2. ANBALE

bR EAEFSHR 2 E 0.34%, IR 300 JE)#ktE 0.93%, 1k 45 545 248 0.61%,
P iE 300 #4642 0.32 N B 4k, EREIRMEER AT LA X A (25.97%). fAE
K3(7.41% ). B582(6.98% ). 44 % E(5.13% ). KA A.(4.38% ). R AAMIR(2.48% ).
Yhpk (2.14% ), EWEEATSAIRA (-300% ). AHER (-18.18%). ¥R (-9.56% ).
M (-9.52%) % .

£ B WTI #i-4% 50.93 £ 7U/A#, J&ikh@ 1.01%, Fe4d R b i-4% 58.71 £ 7TIAR,
JE| 818 0.2%, 12 OPEC Aeif T A A & 6134 AR s = i, 11 f 28 B AR F 74k
BRI E FAT AR T B E AR S A KT %], 12 A 6 B OPEC #4 £ 4444
BN, Ft¥A EE B ZAHAXAR, LT HF B4 an£a e T2 E4
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B 5O AT T B T 8 R 5, FOE AR AR A

%, WRBSWXER —E R, wN R R,

LR %AEE A B R RIBM 500-550 TIAF (L JEIRMA 360-430 LI, 9
A AR 300-320 ST/ T ), Bt VAL000 4R 80 BR T/ T (_E B 4RAN 70 BRATIA T,
9 A M 65-70 BRAT/AT ), LB VE B W3RN 41-45 Tl (L3R4 38-42 7T/
NI, 9 AR 35-38 AT ), M AR £ 4.2 BRITIA T (9 A 3R 4 BRATIA T ),
L2 BRAB IR AL E A 195-220 T K (9 AARAN 75-82 LI ). i dA4EA
FTHRIER, MAELREAR, BA%EEFRZH Y, WEERANEI) HRM
B, BmBATR HERE R, HARLEREF 428 2019 Fhe XA, Km-FERYE
AFHEFRM, AREHEFR, R EEARMEEEE D . Ha) BIE7
#rfs 5 £ ) 3R 3 4 A R4S R3E

12 A 2 B G0 2%k, R T ERGER HXMFTBER—K, HERS
2000 L £ LA S AHLE 25% (RAZF 201941 A 18), £++F5FE2RTitn
AFERF . R ZEF, BN X TR 4R . RO RS FIAE R K
90 R BT MK FI, B AT KL MG e A4k Beabdn KA. BATVAA LR R 4
TEAKR, EVEMNT HREH G, TR HEERE RS

T E LRI N RIRETFT, L TAR B AR AT AR, ST
HATH T RN B ST BN RFANL, TE2RFRAFFHHAAMELIAR, L Pk
BRALETFAALZTAEAT MR, —RARRBLTEARANNE, —2EARY
BERREEZ T B RRMAG, EREYRTRA M, T HFNA T8
ol b FELEIR S, RAMAEIFL MR, MRATFNFEEBALA RILFE. HEife
AERRKHEANL, BT 2T R hE . KA IRG @ TATL, 4]
Jo T A A B A S

3. HLFHFHSELH
Al F RS ()

Bk HL At A #ksktd #E4% At
1 %AEXA 2597% 1 A X BS 113.95% 1 EDC(=&.Ck: #IACH) 107.89%
2 #AZE K3 741% 2 %AZA 95.96% 2 RHKRA 57.33%
3 BhE: (T ik 85%) 6.98% 3 RARA 4353% 3 WEH 47.57%
4  HAEZE 513% 4 A E K3 21.85% 4  PA66 47.29%
5  RARA 438% 5 EDC(=ACKk: #IA M) 1618% 5 R22 37.50%
6 RAMK 248% 6 A4 1515% 6 AR Ak 34.85%
7 ERE 214% 7 ®LhH 14.29% 7 IR 34.43%
8 FRT =M 1.89% 8  #N/A #N/A 8 58 A 32.83%
9 SBSFik 1.73% 9  TDI 1404% 9 R134a 29.63%
10 RE 1.71% 10 %A E%E 13.89% 10 AEBh 4% (64%) 22.73%

FTAPRR: BN, e, BAATEE GW. £FT4, Wind, KAE. 3 KIERH AT

k2. oAk (A1)

1 BA -300.00% 1 A -150.00% 1 BA -600.00%
2 R 5 -19.77% 2 R -33.85% 2 %A EE -67.20%
3 FHBR -18.18% 3 iE -3117% 3 Yk £ B6 -63.39%
4 ey s -1453% 4 i 27.13% 4 Yk £ A -62.69%
5 FEy -12.62% 5 —9R -25.83% 5 Yk £ B12 -62.27%
6 FRiAH 981% 6 F Z.8R 2572% 6 Yk £ Bl -59.31%
7 ki 956% 7 FRiAH -2384% 7 Yk & B2 -57.45%
8 M A 952% 8 FR A fish -2342% 8 7745 MDI (#4%) -55.21%
9 P 9.46% 9 FR&h -2139% 9 FA MDI (%K) -54.95%
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10 YL -9.19% 10 VB -20.26% 10 W bZRAKER4E -52.07%

FAbRR: BNFR. East, FAAATLREZER., £&4. Wind, XFE. FHFRIEFFR T

£3: AL F BN ERIZERIZFTEN
SRR E TR
N " 0, o 0, - 0, . 2 - =
LALE ik LS (O 8%% PSP PO kst WTI ihfh 5145 AR, FISKHE 5.82%, Arbdr
R RS BOSL  |A404% (18.36% FLLOI% hwh5o51 £ /i, JAokHG 4.94%. ATkah AT 1)
Frit 59.74  19.81% -2384% |-21.85% |z 11 A 23 A 4/, AE G hERA R 3 EE
2] [ 258 it 71.82 -7.25%  |21.39% [-8.74% 885 &, Z AL EAFATE; 2) Lk EaR
PR e 50.49 -5.52%  |-23.42% |-25.27% |(OPEC)10 A i =& % 3331 ZA#/8, % 9 A L4 39
B 1.5 fisi sk 6350 3.05% 19.11% [10.82% |ZA&/E; 3) £EGRAZ &F(EIA)E =(11 A 6 B)aH
G AL, 4000 588% |F12.09% |-1837% [EHEEREZRER T, I A Ak oL 38 e, B R FEik, 9
ok sk 1% W =1 B b A ¥
Z;‘]dﬂ’ﬂﬁ 58 Z;*/ﬁ? 910 -5.21% 8.98% -28.35% ’?ﬁ**‘%@’@‘l’]‘ﬁﬂl'}%"ko f‘;] Hj' EIA ‘F1)§] T‘/‘/\HH ﬁ]#%
T R % 5 835 511% [o71% 1173 |) W ARICHR S S AT, KE7S, EIA L
7 600 9'520/ 17'390/ 84.30/ AT EBASRE TR, A TATHFNE
o S P D R T, Ik, EIA T T 2010 FAE Rk
B R g R 6413  366% 1333% :26.79% Iy 4) m4zikis 8 E(EIA)AZ(11 A 28 B)AHIR
MR 5325 -5.75%  [16.14% |-22.83% |4 2%, #AZE 11 A 23 B 5, B R EAFEm 357.7
EEY 5300 056% 31.17% |-7.02% |7 A8E 45051247, %4 10 B FiF3 K, # 201549
:_q?i 5800 _794% -2583% _219% )E] VA %%‘Ké/%éa%’ ﬁ;iﬁ?ﬁﬂﬁﬁiﬁg}]ﬂ 769 7\7—71:1%, 5)
AN (R AP =z
FOB X275 956 (4.64% |13.09% |-25.66% QPEC b O';EC b E A SA £ S 140 7 AR
CFRAZIE  [1001  [4.44% [1223% |[24.010 [ 1 1 POHAY 100 7 40/A ki
E KA, 4.646 4.38%  14353% [57.330% [GARA: AR MNASHE Lk 0.88%E 3430 Tk,
ASEEEN R E R LI, , EREE R ERNA
o x 2 I :
AR 3430 088% [O87% I363% | im. peamssstie. BOhdsr, w8 AAT
E Rk & 285 13.06% |-5.32% [34.43%  [BriFAL, AW kE, R ESR T BasgEEY
TR, AT, THPE. REFHES S
A 2090 1A% [230% [063%  |g ik (nds, o Kk IR AT AR B
EL X 7800  |2.50%  |13.33% |-13.33%
i . Uk BN RERATRN 2000 Tk, EAFEE. B
Fdbse (F0R) 500 0.00% [0.00%  [6.38% \
jgﬁ(f“) i i Y Gr, sk A At B HOL R AT A
m/ﬂfl‘fc i 2400 0.00% P.13% [17.07% |[7@, #ENS%T, BENABEEERATREZ 137
(95%) Pl FAF, AARRREANIERE, 3R RA
gjﬁ;éf”“&@ 3100 0.00% 3.33% 5.08% Edﬁ*ﬁ‘i‘i{% 22.7%, /"’L%/’?ﬁ%i\:}kﬁii-\i%é}]"i%, T
(51% T RAVEL TS, VARKMA A £, FitE T3
W B T 500 0.00% [0.00% [0.00%  |[#E3%
EHA G 132 0.00%  [0.00%  [32.83% ‘
akaind - - D P AP et 2400 lek, 31— A B A A
BB —% (55%) 2300  [0.00%  [3.14%  [4.55% |} iE 50 7, B AT AU SE AL B ECE 50 T, K& BT
BhE =4k (64%) 2700  0.00% 27%  [22.73% (S FIEIHRERIE, FHREAL, K. KL LA
——— AL, AR AR bEX
FRAEER 4% 436 0.00% [0.00%  [13.25% I
R BRAR 130 0.00%  |7.14% [0.00%  (FiAk: kB E A BERIRAN 4 1350 ALfek, FTHAHE W 5| R
BNt d, BEM 180 U, MHRHFT S
Bk 1350  [0.00% [2.27%  |[-0.74% |- o ‘ . ‘
Ak d d 'l BB mRE S 150 Feb kb, LB
%ij‘)ﬁ e 2325 0.00%  [0.00%  |0.00% 30 ek, SRILIHEFEAY 59 ek, O BN S,
e (4l AT
BAL 2.2 A
- 2400  [0.00%  [0.00%  [0.00% ,
(45% ) BEER—4e: bR ARM 44 2300 AT/eh (17 4 10 A Mk
i (98%) 670 0.00%  [0.00% [17.54% | 1800 T/ot) , & & N%it, AF4E KR —ET T
g (T 85064600  6.98%  [6.98%  |[4.07% [ Chit 59.05%, EMREARAE, fldbif—A LA
- R T, THAETHIAME, LAZRELARE
FREE (R SRR ) 14700 0.00%  [0.00%  [1132% |s sk & shd), Fotitesess 3 ia sk
B 15500  [0.00%  [-0.64% |[-4.91% |
7 st 1250 bo0% 000w 34850 BEER e £ RS YER 2700 Tk, ARABATHE A AL
Sliindl 0% 0.00% 3485%  |j., wog ks, bAKH B hsE 4k LA
e 50 Ulek,, A9 3% RALFH K, KBGHAREITEL
By T 6000 [0.00%  [0.00%  [7.14% ‘ ‘ X
. ’ ’ D kSR, BSESTRELAIMER, RARK. &
kR ARG — R 5- AR
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PRETE A L FAFR R, = 5T B SR LR
ARG S E R, BRATEEEETAE

vk 20750  0.00%  [0.00%  |-17.00%
R - AR B A A2% AR AR RN I 1.8
ﬁWnﬁ%%%%?,ﬁ%ﬁﬁMﬁ,ﬁﬂ%ﬁﬁiﬁﬁm;
TIRR AN 2.08 T A, RATIER TR, REMAE, L. o
Tt e iz A
R 25 B 18000  [0.00%  [1.64%  [-20.00% %ﬁﬁ&
RS BRI 285 7, 22T
B PR BAE, R A0, B R ,;% X A
SRS 13500 ik, BT RIIE. ARKRF@E |
ok AR, FH AT A B IE S R
S 28000  F1.75% |1.75%  [0.00%
o BH B 1800 -18.18% [-18.18% |-9.55% ﬁﬁiﬁ
Bl BR 40 2000 0.00%  [0.00%  [17.65% izt
4 (2000 -300.00% 150.00% |-600.0006 [32%7% FHLKEA: RANEK T Z 1048 ik, At s
REMRERRE, kL. $HABREEFI—F, R
g 213 0.00% [9.23% P21.71% [HERZ, THBXEAEE E4, PVCFILAH RS,
A, FRABE R TS, A% T F
ek 32% % T2 (1048 0.00%  10.95% [-20.18% |t & w3 Fiid b T TR AT, KEIRE KAA K A0,
% 3316 [024% 400% 13106 [PTEREE. RAEAHEEART
PVC (CFR 7 | o 0.00% [1.18%  |11506 |@F: BARBMEEE, & T T PVCj"rliﬂ.’ﬁ% )
¥ ) K*té%%é%ﬂﬁﬁ,%%ﬂ%ETmﬁ@,%E*i%?
PVC (9,535 ) 16545 1.47%  10.69%  [0.61% IMEIR S, B R TSI R, AT T AT pha e b
UR A, 5 M2 T IS, o KEM SR, w5 EG
PVC (T¥i%) 6938 0.55%  |-0.89% [1.28%  [RUEZ, HETTHEARENEAE, SHNEIEE
PVC: LA PVC (W& %) A 6545 Tlek (B 5k1E
s are . . . LM%LM&L%%&&@%iﬁU%%@Q%%L
A (31%) 250 000% 0.00%  000% gy gaeessg 3, R AR, AR 100 Tk
W15t R, BATE BB AR AR, BRIARNE H £,
M AL &, FT PVC Wrakss Sk A 4630
Ak B SARE AN 2070 ik, 5 LR, R
ok AN 2150 Alk, JBHRYE 2.14%, BE A5
42 I S, 2070 0.00%  0.98% [6.15% | A=ER sk E MK EAmLAR, ok b i8R A B
69 BT, ER AR R R K, B AS L AR BLIRE 3
AT T AR B A B ) SR B AR A R — R R, B AT
T BAIBT, TERE kM, BUtE T A% A LT
ARAEF) 2017 45, shal 6 T R84 3033 Tk, HARE TR =AML
% 2968 Frb., 3EAn 65 ek, #ER 15 Fek, 400130 b REL
Feb, Fa% 10 Fek, FEE & 10 Fek, it 65 Fek,
& R L 2150 2.14% [B.61% |-3.37% PFEB AR E EARBAOH F 4T, KRk 60 Fek
(1.99%) . 43k 310 Zek (10.22%) . 4k 528 Fwd
(17.41%) . 4% 1160 # ok (38.25%) . 4% 635 %
b (20.94%) . @& 275 Hek (9.07%) . 4d 65 5
b, (2.14%) . ¥, R#k 1318 Fok (43.46%) , XK
k5% 160 774 (5.93%) , B&/® 1535 Zvd (50.61% )
PX: LEAMAE=E, RATMMN 1070 £/, Lotte 1t
PX (CFR & ) [1070 0.00% -11.40% [15.14% k1 2 20 Fek/H0 PX K EILA A 50%, Lotte {L3 2
B 5 50 7 ekl SR 49 PX K EI A AT 50%, MERE, T 108 E10
PTA 6250 -1.57% 112.22% 8.51% )E] 21 EH&Mﬂ%it’M%, 7}5/}4'%"/1\%‘;] jif, Nghison-
BRIV 70 ek PX B, BRI R4 RATEBFA
WHFARRE—R e # -6- IEAFF AR
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5839

-2.44%

-15.23%

-24.25%

70%:EAT, EPE T\ I TPPI A& PX = 4% 55 7 v/,
O RN FIEAT, VT80T At 57 K- R M B3
N, EIRSN =%, PX W& TAT, BitE diaasirs

PET 47 /4

7725

-3.44%

-13.69%

-2.22%

54

PTA: &4 PTA 4R 6250 /L/rk, B#kté 1.57%. B A
KEHEA: KAZEA. RRETR, RAES. RE
BP #fs, HEE &AL, A S 210 Heb/FEE

10 A 20 B4, XI8iE 15 X; #ETK1FT657%
b /EEE, TOARBRKIEE, HRXI0AFTHERE;
zkif BP 110 Zeb/4, F 10 A 21 B #4145, #1430 &
kA, LA LA 150 b/ EEE, T 10 A
16 B A5, #4515 R A4 ; SUELE 65 7 e/ PTA
5 E, T10 A 15 BeLl4EF445, %414 50 X,
B ATk E K AE, m b T 4T, ite da4555 4z

7T

LB Jr\F] K LB R ATNAH 5839 SLlek, JEBETE
244%, FEHS4T: LEFfaE GFRI) w57 A
P AEERAS, R AR, AR 30 Hehik
Vi =B — 5 RAEE 1S, TR LAA; P adm
D BAY 36 Fob/E L —BEEET 4 F 8 B F44ts, €
B BRI 42 4 #abAbie 20 ekl L —BEER
BRAAPHIETF 10 A 9 B185418; ARESH oK
Y, 24 ok LB R BT 10 A 14 A A E&XE&RE
1FEAENS, EaEgE. CoETHERAR, Wit
e 4158 4B XA G A

6750

-4.93%

-18.67%

-42.06%

R BB RN AT 4.93%E 6750 T/, % MDI
A& K1 T f#rm, TrE K-FE, R RaN~& TR,

TDI

19500

0.00%

14.04%

-51.55%

A X AR, BB R IR A AR E, el
. Bl REERF, 2R EATUHE N5 %

iz 47

%A MDI (4£4K)

12300

-1.20%

-6.11%

-54.95%

TDI: _E&EM7 K TDI2018 4 10 A 44 H40-# 20500
ik (FRE) . 11 A 3ERE4 25000 Afed, £ F 20 H

s5 MDI (4% )

22150

-1.56%

0.00%

-26.78%

FZ &M B ARG 2155 . LB RATIE-F NPT
22000 T/, A TDI %44+ L7k 6.85% % 19500

e A MDI( 3
%)

12900

-9.15%

-9.15%

-55.21%

b, bR W AEA] A K ASE S, BAEG A RS
—F %, IMEEN S HT/ETDI LEANOZER
iE47. BRI T HAHAER A E, THIWEAE, RX

77 445 MDI (3£

24400

-6.87%

-6.87%

-15.28%

HR, Tt TSI SR

11300

-1.74%

-7.38%

4.63%

8 A4 W&TF& 1300 /Llvd. ) , FLAK T M 14500 |-
Ul (bb 8 A s T 1500 Tk ) . A R 32

5300

-0.93%

-10.55%

-14.86%
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7.34. 9.46. 8551z, H¥#=FEHRFF ALY R 6000 7 .

Bed) T BRIRAE =, N8 BAFB T AT E U 10 F 8 H &) o4 50 77 wh/ Sk
| L —BEOR B AT AR AAE, KB T0%IEAT AT, EFEMITIR, 10 A 15 BiE 47
ﬁﬂ‘L.i’J 80%, MFSbFIA 100%, A &) BE L BEH AR I, AR B IRAI4L
FLAF. BACoB EBRER T, SIMRAE L) 60%, BB T AL E K IE sk
Wbl BB AT, RE#HZE, RFETEENE L5 61C.

T BB B IR 2 55, WAL T AL EHZ A H): 2020 £ AT A IRBEBA T 5

Bedzi, T aF PTA &R, mEEERE ﬁﬂ#rﬁa‘ﬁﬁ%%f . RRAEEAE, B
B BRANA&- TR 29 4900 7U/ok; EJ m/ff«%ﬂ% R, Bk o FRAE, BAFET
R, nE) “LmAE+TE 4320 ﬁwde, R B R ARAEH — e A TRk

T w?ﬁﬁﬁ%%,ﬁ%%%ﬁi%%ﬁ%ZLe

AT RIAE B HANEFIT D A4 I0 B, ATIH 2 8) K EE 8 28] BT EAL
IR RIRARAF D RGN, 427E 08 LEERE, FIAF 150 7 vk 2k &AL T 4R
B (LB, #F 8. BIERE. BURARRSF ) Nak L) AF1 B 3haL45 490 B £,
T WG TR RS, AT ARRKEN,

50 ek CoBE AR L 4TE #, 4 RRARAET SR TUITE) 2018-2020
g AE A 4 33.89. 37.22. 39.231¢ (ATK 29/37/3912 ), AR PE A 7. 7426

ik S e —

R %3 7
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TIMES

&, 8] RBACT Rk, A AT AR AAMRS, LB 7 B S L 538 K,
i RAMF PR,

RIeRw: B Khe TE; BRARAK LRk, THERTATY

[ REAMLT ZERR] # R4F(002258) ZFH/ .57 = FREEGH
W, FbgA P gk i AT 20181026

4 NG oA 2018 F=FAR, AT =FE)aEAA)E 4.19 10, F3YE 82.90%,
[ B it 444 F) 5.63-6.83 12, )3 40%-70%.

BB M, N8 ZFRLGIm: A& S = FEEFE4F) 1581,
Ik LA 8.9%, EA)F 36.27%, IRIb EH 273 A B E, 8] FARNE T Al ik 3
RALGE b G SR T = F M8 3 B F /7~ 20112, 2227 %5 E F 1000
ob, 7R e R AR, BIATAR A T4 47510, R A ZEATIE
i,

FATBAREE O AT LR A AT, A8 &g Py RA: 9A 188,
£ E N2 2000 12 F B 3t 0 B ARSI E, P KRBRFEAEH B M
B, Eéempho s d 2R HEEY A, 9A 25 B ARNRE —ANF ERRA A
ieE ), BAEERAESMCTR Tho, #t—FrEaeBd R, b TE ks
LR, BN A R AR R, RANFUT AR R A R E KR
FH40 30%0L B3 K,

WEEAR, FaBH R E RS, TR TRN O ERE 19 B/, 4T
Y FAFFS AT, B, 28] 1000 vk bk B e R KT 8, Ak F
A FE.

TREATT 464, | 2R AN E) ik K K: 10 A 23 B, &) TREATT
Ak, 3R 8521 T/ %M A &K, RO T ARALRI, LR BTN
XA 10000 v 4% B . 1000 vk IR S = 0, b 4B R A LS AFT 1LY,
BN ZEBRAR L TEEY T Tk, RFI 14 Flbit 5, Ak a) Eaiss
T3 K 1000 vh, AL4E3G)F2H 4876 7, NG BN FHik KR,

R R S W IRALAL, HadF “IRAMER” K. 8] BLA 4 T 48 8400
wh, M #1800 vk, AE & 3000 L5, A& 10000 b LY E4E, 1000 vk
e L Mz, 1000 o IRk S 45 i — 38 BN 5] b sk, B IMIEMM F A LA,
ANFATHAI R R &, BEFXEZOMEMEEN. A3 2018-20 44
F8 551 6.51. 9.00. 1047270, LFTIRMNATE PE 95134 15. 11 4= 942, %
HFORAMFE PR,

AR BB KT %, #7798 &= RATH

[3 AR AT £EFR] HRLI(600486)=FHR 538 =FE LGH
A, 255 E5¥ KT H 20181023

T4 NE NS FTZEE sy, ZILE LN 43.3512, YOY+38.07%, )34k
A A)E 7.86 10, YOY+93.14%, &) Fit4aF b4k 8.6~11.5 12,

RABHHFSHEA, LSRG TH: PEFTA, AREF [N 418 70/
wb, BT 3 24K 30.98%, FHL¥EK 4.47%, 1-3 85 ERE R HH5 5
3.87/4.20/4.63 77 /Llr, AFERF FouiF g, 1-3 FEFRA . REAHEZH 5
0.98. 4.35 7ok, RFlHIEK 12%. 22%. R 3 FEETRHAGKE, FENHL

HFEAARE—R o F

i
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TIMES

R m$ b F 8137 7 (R A 3000 7 ), {23 F 3845484 2.231C, F
LB K 45%, B b, ANE) % S AR TBAE, 4FiT 3 E L LIk E 2 5600 7.

RAGATEHE TR, A—IRMLALZH: 2RRGFTREH;, R L
#, RABTRA. BRARKREET R TRE DDA F RITEHA K, REAEL
145, 2018 4 1-8 A RZ5R % % 148 vk, BT 12.3%. #H4bERX R4
A RBTY, FEF SR Fg K, B SXAARAE. BEAAK. H X
BRo A ARAM 32, 41, 32 77 /ulrd () Hb3E K 33%. 58%. 68% ). /Aa] & E M —ikik
HBE AL (9800078 ), KAEPIEIAAL, FLHAFT, FLREAA], B LFE
RELHRE, MiteF 4T 2 Trd.

ZARE BAHITTFRK, BT FHFRA Ek: A3 KR KEEL, AF)
oA 3 H1R B AL F IR R T, R EK 20 12 3% 1.15 7wk % & #] . 1000
ol [ SRS A A= 3000 pl/SF - H ) (29X 345 ), 10 A 13 B8 A5 4.3
12337 3800 »h/SFH R F B . 1000 v/ AR . 120 vib/SF A FHBE A= 200 v/ 55
kB R P (R 2 48 ), VABAR S 1000 rdrtked B ) B TR 2018 4FRALZ,
B AR B T8 KR8], BB, a8 MIle ik AL E RFA 69 F AUk
100% A AR Fo RAF 5] 100%EA%, 4 B aF 242 3.26 75 bR 25 41 7] R B 273+
X, AT#E MR E k.

FAZH. RKITIF, % “RAIEHR” PK: FRiTNE) 2018-2020 4 F)E
5714 10.73. 12.45. 14.12 42T (FAFM 11.00. 13.78. 15.96 1), *+ /i PE 4
A A 12, 10 = 9 4%, HBEx A AERAZHALGIEK, #7187 FRK N,
R B RBEERAM, % RAES FA.

Aiefw: REMERRTE, LFRERTHE; AL LECRATM

[# Kbt £2ERAR] A RLF002258) = FRFL 57 BT
I, 5] R siiEs AR TR 20181011

B4 N EASE 2018 AT = & kg FRl, AT = F BSR4 AEd
3.20-3.89 1215 L4 4.00-4.24 12, F)He3g K 75%-85%.

AR AR ER, BIGNALE) 8] Wtk HE A AR TR

FZEE BTN 1T Tk, AR RIFF, & NA F4ah s
SUF 4L 8400 vk, = F AR RATAZ W LEMINL. &) 2R E Kt —FaE
10000 rb. 45 B 5 R R S G F T LY, RARA L THREH T FH b, 3% 14 FlbT
BN H, Rk il EA3 K 1000 b, 3] L4738 )3 4868 7.

AR KA, BEE SIFAT LT A EAT:

9 A 18 B, £EAH 200012+ B it v 7 BAEFLFH, Ed KFREAH EH
M. FABEEBIR, Fiekih o 2 £2R 5 BB,

9A 25 HEARE—/NEEARANACE I, BAEERLESGTHAFho;
W T EH B R P, BN A N R R, RN AR
B3R E KBARBF 10 30%0h B3k, WEE IR, Bt g4 E s, R
B3k R 3000 rb 4 2 B 8 Bt RB4RR, (484 T, EaBTum e
LAk ZE 19 Fleb, AT F RIS LT,

TTHARTR B 45T, A5 Gk KR T

HFEAARE—R o F

i
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TIMES »
New T

PR AN, 8] 8 3L 9T #5453 1000 b 7 b B e A & 1000 vk AR
P B e B AT 394049 60 77 fed, 23] 1000 vh i b AL B EF N, BT
A BIReL AL B IRARAS 2, S B RIRE T N LR E T0 F ek, N3] BT A
F A BORANT 3 = Bk,

IR RACT & HIRAAL, LfFF RAIEF PR A E) IA F 4~ 8 8400
v, HEEE 1800 vk, A F S 3000 w4, Aok B ¥ 10000 vAHT T 7 F A,
1000 v A b e, 1000 vk mUIRR S 45t — F 3R AN E) £ A, S IE R E 75 Ak
H By, ITHAF AR RAE &, FAANTAHAE) 2018-2020 4F44)1E 4% 4 6.5, 9.00.
10.47 1270, BATRANST A PE 434 15. 11 A= 942, 44F “RAME PR,

RefRa: FMmE KM T, #2082 " S AH

L3 AR T A2 & B PK] #722BZ45(600596) = FRAEHFL A, A
A ARk B 20180929

Ff NG NA 2018 SERT = EE kgL, T AT = F P4 F)IE 11512
% 1174250, R hn 396% 2 405%.

HAEE. AR TR B AN 8] Ak gE K hg3E K ARABANE) TS, 2N48) 2018 4
ZEERFRNAAEY 4510, TLERFF, NE g u g EFGEERRd
FA A AL Z AN H-TAL, 3] B ATA 34 7ok AR F 5 (AR
# 29 77vk) Fo 8 ebFAH ., —FEA AL DMC KB, RLHMNF TR
1.3%. IR EFE RIEFOF 0, FTHBHNMA=FE 4 26000 /b L4 E
28000 7T/wk., B AT/ 8) A AUEE, B K B 34908 AT A T, LA A ALsR g b gk el It
8] w9 b S KA R 4k 4 S 4.

K AL 5% —F N I &, FRouH LRRRIE: YPI=F BA RN A& A
#o, 78 Ak Fatd T2 K 40 7 ob A AU ARG 1 s ARSI S, R AUAE
M AR P2 5 42 35000 /Tlk, 2N 9 A4 EEE, AN TRKRRE, RIK
FBAME 25k 30000 T/, B BTAEskEF;, AR ML 31000 Tlrb A4, 9 A6
L%k, 2RO TE BB WAL v FSiAEft 2T 5 ERFR L0
i KT RIS S R IRAREL; TR S P A AR
I EH PR . BV, MAERA T AT R EAREEA, + A 2R TS
VAR R AL 7 sh 6 A MRS RIG e, A AET 528 E 08, 4o & 2 A 454

B A TN BT N B) A AUEE b Tk bk 78, R KA E % 5 TAALFA,
A WuEE G RN AREY K 1000 Tled, 28] 4F) 844 5538 2 1 1242 6000 7 .
AT 3] 2018 43 2020 4 H)0E A 15.97 12, 16.65 1¢H= 18.43 1274, B #TL
WAT LA PIET. 7 F2 6 1%, 3 “3IIEH" PA

Redt: AHEEE R REIAL, FFRE IR IME =

#t SR (600596) F F4R & 7F: W4t RTY, FREFHEATLR A EAT
20180827

B4 NG A 2018 FFFAEIR, FILE LI 59.70 /25T, AEAALE 7.11
17, 3R EFR 958K 62.87%F 237.20%.

EE SRR BRG] b gt K@g K ARIENE] E, nE] 2018 F—FE R
A F)ELY 452 4T, REbIG A0 7T4.52%, Wikigk F 2435 T35 8 7 B st

FaF AR

=2

wrE—R

St

i
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TIMES *
New Times Securi

Fo B H A4S LK. —FF N8 DMC. AR, 107 JR. R A=EH k4 7] -+ 3
&M IR A Lk 14.82%. 53.01%. 12.20%. 12.65%#= 3.79%. B %] 3% DMC
FRBIEMAE 3.4-3.5 77 Flo, B8] ZF N 3.26 7 Al IR — R 64 LK,
FH S MR H 0, B AT ORI 2.4 T ALK E 27 T U, A A
AR #9F R, &) ZFE b KRR BAF .

BRERE R, MBI FE T S AT K FAA R HUEAT AL g 2045 )
AH RGEAA, BdTFTERTHRFEIREDT, HRT 4 10%4E & - AL, B
W R 09 AR S 23] 2019 k. £FRF @, T EH R K EERTR,
& AUER Y 3% 2 25% 60 AR K T i R T LA 2. B AT AR F ALK S et
# ey L 10%-15%, BV = F F 0 B 69 F K IG5 3h A AUEEIEBLIE 3 45
Eaks Bk s LK,

BRAA A, R AR, RRAET 8 A8 F 6400 Z L (b b 40% )
5T E kBl R LA TnE], BXAM_BAAR A, #—F 7B bsk;
g KAAET A RehlE i ), moA TAZ3R 2018 Fhi b 5 B BL W gk o & B X & 7L
HE . T30 2018 A7 el X B TILRE , RREETH

B AT BT R N E) A AR L T bk Tk, MR KA S B TFAT LT A,
A AL MY K 1000 Tk, ox8) AR N4538 B 11242 6000 7. KA
it 8] 2018 42| 2020 44413 4 15.97 1. 16.65 124= 18.43 12T, B #TAAMAT
JLPIET. 77264, h¥F “IR7EHE” P4

K32 A ML K e T 4
#)2H (300596) FHFIRE30: W AKAETY, RKkL @Rk 20180824

B NG A AP AL SR, 2018 B FARE WA 2 B A A A
7.13 1247 8621.31 7 7L, R _EFRF HH5]3 K 27.18%F= 49.98%.

TG T LI E LN E) FonsE M), KM@dpAaa) k. 3] ILA S ALH - 6
32400 #., 2017 4 /&3 m49 7500 vhin 87 F= 1500 vh by AL 2 7] = febeie Bk, K
PE IR BN E) TR tE M), RS ALK I@IE K RN, % E T Sekk,
3 RALZF ) A FE K@ E, Rl 23.89% K 1832 7T £ 35.87%, £ 8] 4438
# G TN T E5) ). RBSHR], &) TAFILHEH 457K (L
7 o 3 EBF +1500 vb AL E A ) Feds BR8] LA — 21 TA249 4000 wb AL T
FR B AT FEESE T, EaS0N8) 5 T eIk 5] 47900 vk, bk, 28] 4%
F 20 e R IEL 12,5 T ob i HALF 49 B B ATt RIRA|, H—HT42 (6.5
Tred) ¥4 2018 FURIT L, Tt 2019 FIRBNA T, A e R A RRET A
A e9PREE

IMRJE A TAT AR LI A TR, AL TARIEA RS Rk < MR E & AR
N BB F #h, ik U P NI o b 4018 B T3, 23 AT L K AL MR,
HAT I R PR E) AR B4 2 ek RAS T F R B SH B AT R IUEA B9 KA I =, &
R FFE ETR, AT R, BRI LR IE S 4K 2000 77 ek it A 2
R, B AR E BLEREE ek PC I B K LA 7, RATFUT A 5
ALK 09 F R FIE 10 Hek, NEMEAHRATIRE— LT NG, ERREETH
F AT A A e KA.

B AN B RATF 3] 2018-2020 SF4F)58 4% 4 1.81. 2.39. 3.12
12, ZRBIFVT LA B PR, TinE RIEA 4L, A8 ZaBaim &

FaF AR

=2

wrE—R

St

i
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New Times Securities

bgAE IR, fHF RARFE IFK.
Redga: FRey B RATL, B4 RHEIER. U-pack FL X [EraskE
BRI (600486)F R.E3F: FFLGREZHEK, IBZAALZRFLEF

20180821

T4 NE AL IR EZILE LI 30.95 1270, [ ek 54.63%, SEIL)AETF
EdE) AR AAIE 5.62 1070, FHIEK 122.28%, EPS 4 1.82 sT/fk. »~8) it
Al 3 FE A A)E 7.68~9.8212, F)EL3gK 80%~130%.

EMFAEFH LG ZE K, Q2 AR TIRALANS]) AnZH: —H &AL
X [ SRPR ) RAT 407 B3 B AP AR R K, B S B R B R 2
25 77 /uled, B) B3 K 14%, B4 3K 3 B % 25 B4 36 ALlek, B Fb3 4 520, /23] 2018H1
EAEH 31.19%, FIb3ghn 5.55%; 5 —7 @ 2017 FF P E AL RELFE
&, DA FEF T RSB, 2018HL IRE A F4 B4 3 Fek(Fl 411X 1.8 Fek).
Q2 % JZ A2 2.89 1LIRLEIE, H PN, EARBRAZEEZH ML TR, 2
Q2 % & M 4 AL A-0.6312(Q1 4 0512), HEAMMEFL L+ Q2 #F &Ltk
#6000 77, 3] oz AR T IRAL.

AR ABAFFAFLAERH SRS TAAMLIE RS E 455
G ERBIE, R Z R AR P R B RS ARk, R BT R T S AR
FHABRA LRE 30 Bulb., BRARFES R EIKE 40 7 lk, N8 2E R
TR A4 P IR T EI—IRM A F e B . 5k, A 8000 7 b ) B /= #E i
ZH., NEEAFRIEEME LA, AFHETOTA 2 ek, EShGu LK.
KA, AT 20 EMEZLRE, FRARALDESFR, TARKE
A

fa

A
e

e
Sy R

3

Bz}
-
)

BLOERRS, DATRRG—IRMETF S8 8 A 3 B AEMILEZ LT
LB FRHFA 69 AR 100%AXARARAFAE] 100%AR, 55 & T F I E BT 44
REGAGE AR N3], 2018H1 AH1IE 47| 1.82 1042-0.28 1. ¥ T R/E A #|F 45
ToNE AR R, RGMLAES), AN ITERA—HRRG T E A3 ITHAS.

—ARALF B RSk 4k 4 AL FIRARLT A, e dF 3% AR 77 7R K TR 8] 2018-2020
444 #) 11.00. 13.78. 15.96 1ZL(ATAFM 10.09. 13.01. 14.8512), HATK
M2t B2 PE 4% 13, 10 42 9 4%, A4FH B R A AL RA TS LT K, hE=
BT AR E) KT B, R IRAIEST IPA.

R T HEEMBRE TR, 2ERERTE, HEZHERRATY
AR LA (601233) FiREF: FE LG HHK, FMHFIFLEL A 20180816

Fh NG NE L F RPN 186.76 10T, FlHIEK 27.89%, V2B T
B8] A8 13.61125T, F g K 119.33%, EPS 4 0.98 T.

M FAES R Ge 3 & e @, E34 A1 30 Ak FDY. B
2120 ek AL B e = 60 7 ek fEtd £ AMLA 4EVA R 220 T vk PTA MR B 431
JF, EFFRMAHE 212 b, R 33 ek BAG &, SR EHFE
R5HZE 15.63%, F)rigin6.95%, PTA L4548 5 £ 8.49%, [F)rigin 3.690%. #
ZEA, Q2/Q1 b4k 53| 8.6/5.01, FRIEK 72%, L+ Q2/QL ALH TN A
120/92 7wk, WNIRELIEK 38%, 7 91 Q2 AL ik Feth 2k F) 838 hn -2 T2 95 A
Falth 4% A K842 % £ 5.52 104= 2.44 12,

ok AW RE—R T F Y
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TIMES

PTAME R EN R, BARARFRTHA: 7THES “PTAPX-BER” # £
M 1450 TlkdS K E 2400 Tlek, —7 & PX & A= H & AR, T IRAL -5 BR A%
F#5t, N LK, H—F AT LB FEREFL O, BRI (AR
220 Zrvk ) St EEAIFGE R, RBIART EATEE 40 bty i LKA, TR
B d KARFFIER, AA)FHHEALF A, 23] 400 7 #& PTA B 7] #% R ATEAT, #
AR F 100 Alek, 45382492610,

AT KRR, “A4RT” EETH: 1-7 AR KL 78 1906 Heb (F
4R ), FIIEK 16%, TFi#HE REAINEY, RNALRKLEFTERFSE TR, B
#T POY/FDY/IDTY B4 REa A4 317116 &, ¥4 FFMAKtn, 45 I E-P#T
“ES-PTA-MEG” # £ 1700 Ulrk., fmldE “e/4ht” BEH(E, MEAZ
P—F Y K. 2018 SR8 ALK L 5 48 570 BvkZ & A4, 2019 453840 2 660
ek, BN ESRKL KA I E .,

KHRALIR B AL =430, BAGE AT F: A8 AT e LR B 20084, —
Btk gL A 2000 Fek /- (4 400 Fek PX %), it 2019 SF3 B 3% =, ARG
P VERACIRIE

AR Bk ke ke T st RSk, fiF SRS P Tt d)
2018-2020 44 F)i8 55| 4 27.88. 39.48. 44.37 107U, LATMM*T R PE 45 12.
9 fu 8 4%, iRV T AR AT 8] Ak 3K, & 7 S M A A ) ik K
HRAGIR B AL BP AR R B S i, Yk PRIV R

R FHERLIPTA MRS TR, KA B~ RATH

£ %1k T.(000830) F R .E3F: 5 BAAOTE, BHETFF PC 5T — 4k
=

FOE NG KA P AR AR, 2018 LA LN Fe )3 B4 AT 5 A
# 106.1 Fo 17.2 17T, FlHa33EK 45.6%F 212.1%.

B2 L5eF G, HF PC SFRTF4kLhygde: RELE)FFR,
S ZFE &A1 A 9.0 12, K 10.0%. —FE AT B EH AT TEEIKL,
FloF —ZF N8 338 10 Heb T A BUEAe 18 B AIKF 48, 25 L4 Rk b
Ao LR RA, N8 LB F RN FEERERFSEES, £ PCORBKBES ).
FER L B ak M AIK Sk FE A AR DMC =2 Z 3908 — F 3o ) £ 46-3.11%.
-13.22%. 6.88%. 1.01%. 2.68%#= 14.19%. H#] PC #¥iiw T2 K E%"h, M
B TR ARRAVAA A F RIEF G F R, Mk sk = A 4 3 545 K % . 2018
SFTFXENE A BRI 18 T AIK, 225 ek PA6. 135 vk PC =
BAvAR 20 b FER, FENE) 2B S A KRR e iF S LT, 3738~
Beds i sy S AE B LS.

% AR AR, PC Ao HUEEIR B Nk L A #1ESh 4636 B B, Aok
KT H: 2018 8] FALE R 045 90 Heb k& 170 Frh B AN 40 T7eh ek,
40 ZeR FE. 20 Heb B, 30 Zvk PA6, 10 Zvk DMF. 20 %#k PC = 3
Teb A HEE DMC, = b4k fe B4 TR R . B F1 5 7 50, % 7 LR A E.
o) ARAE T AT AT se A T ), EIA AR KA, KM@K E ks, 24
100 7wk PC A= 100 7wy AUEETR B Ak L) A #7 18 S A6446 3090 B &, 4T Rk
K=,

B AN B RAVFHAE) 2018 F3] 2020 SF4A4)00% 32.69 12, 38.89

HFEAARE—R o F
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TIMES

ATvA B 41.334C (RTRFUR 32.75 4T, 40.24 4C. 42.77 12), *F & B HTEM PIE 4
7 15, 6454 6 1%, fH RAMER PA,

Redw: 87 MR T, Bt ATH

46216 4+(600426) F R.EF: PTRAMETLFSZWKAR, LoBREFA
DT &k P

. NaE g EFF I N 69.97 12T, ik 48.42%, )3 F L
o E) B AR 4 A)E 16.80 12T, Frigk 207.98%, EPS # 1.04 7T.

JE o RN T I, B3T3 EFFaa) &7 itk R B
BEMK, HbEiEr. 8. kEik. DMF. ¥8. L8455 F ik 72%.
14%. 23%. 22%. 14%. 8%, %&EA|F4R 5 £ 33.13%, Flsgin 14 A8 45,
7 93] 47 F 2017 4 10 A #= 2018 4F 5 A %> 100 7 vk R BEi A= 100 7 v/ 5 fk
%. $ZEA, Q2 35.5914(Q1 4 34.381271), W Q2 A 22.77 1271(Q1
7 24.021L70), BAVFEE W ERKS), EEARERBAATENK, —FEAZ
B3 A B A 584 Tlek, IR T & 6%.

50 Zek L —BERPAFIE T, NG AR B L S W N3] 50 F ek H L B2 B
Wit 9 A=, FAEAMBRY, LAEN T T RATRT 4200 UL, B AT AR
BSE RIE R, T BET HIMAE4 7500 /Llvd, ARF 4588 7000 /b M B, x5 ek %
#) 1550 Tfeks, 2R B 35 T4k FHF T kG A1IE Y 7.7 10, 3] Bk b 5738 L3 & B,

ZEEFREE, FRMBLEEH,: MESABRTHESRE, THERRY
HBE, 5 ERNE] A SR QI R, ARTUT S ARSI, AT B AT
MAE(Q2 FAKANY): B BR 4425(4125)7Timk. fkZ 1880(1820)T/*k. F & 3000 (2625)
74, DMF 5250(4650) 7T/, =& 9550(9200)7T/*.. Z B 8000(7200). &%
9650(7950)/T/"k, 5 91, 2020 4 A] A BREEBLAT 3 & e ls i, T PTA & RIEE,
ARBEHEAR, BEBRERKPEFTIEA.,

T B RIAZ S+ N FT B S AT, T4 8 KSR 4] BT AL
I B RORA KA AR B AR, 4288 KRR, FIaF 150 7 btk €40 TH7T AR
B (LB ¥ =B SRS, BB R RASE) Ak L A#7 83048454470 B &,
ITIH T HaF ) AT w SR E, AT REARK N,

BAL TG LB EALH, fF GRAIER” A Tt a) 2018-2020 4 F)iE
A4 29.25. 36.94. 38.61147L, AT PE 244 10. 8 = 84&. ~Na4E AT
G Lk 3 KAEE, FIAT 50 7ok G BRI B 457, TG K TN, g ik
AR TP,

KR FRiis K@ TR, BEAMEKEIRS; L8538 TR

FR4LFE (002258) FIREE: FHEELGHLTEY, ST EZAEBHI2IRK
20180805:

F4F NG A F SRR, 2018 F EFF R ILE LI 18.22 12, F)¥E 49.45%,
VaER4F)E 2.6112, B3 74.51%; F)BHF4T 2018 4 1-9 A 44 3.20-3.89 12, F)
32 40%-70%.

Bk, T8 kgt k. NG —FFEF 11610, —EES
F) 14512, IRpbIEK 2500, T B% BTG H4eB T4 BRGK, Rt dTA
B Rbig e i, —FEILKERINT —EEGILAME, FHEHLKEY

HFEAARE—R o F

#
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2018-12-02 1t ATk

Newe B I AR IE 2
New Times Securities

TIMES

750 77, AEAFM AT ARy, S AEASTM, BTG LA (FHK51%) Ak
thbhig ek, ¥ FHF)E 4482 7, RBlH3EK 157%, A FE BRI 11T, A
RAVE4 (3575 85% ) L% H4)0E 1642 77, F)HIEK 49.8%, &) 47k £t &
A1),

JERB R AR, LA TR RA T A T %A RATHE 10000 ek 4k,
RALBNFEFTLY, ZARAALZHANY I HFILTREN T b, HHHHh
15 7 lebit B, AW T8 ek A2 591, Ak AL B 3T 3504 60 7/
od,, F3% 1000 vd /= G0 2 A KA FVIEARR 1120, B R 2 AIR A 5 A B 3R
JR B AR KAF, 28] 1000 vk @I PR AN T 37 =4k, FRIH R kb4 F)29 15 7. 2018
X NG 272 ALK 57410, Btk 8.79 10 ( — At XK 11.9
1), 3 1000 vd &b R A 241 ik,

A BFARKAGRF A RALT &, %IF SRFEHE" 4 A5 IA 8400 b
F 4N, 1800 wbAE L, 3000 rhFEH A T o, SAMIE, BAEEHRZ). ME
JTE R B B, N MR AIRR R A o, BB SR £ R 2
A 7E Ak gk R A 09 4] 3 B RALT &, &ATTRIT A 8] 2018-2020 4F4-F)38 23] 4 6.51.
9.00. 10.47427T, HATMM*TE PE 2514 16, 12 4= 1042, 44 “RaAEH" F
%,

RFefR T BaMms AT, #1987 " S ATRH

77 44 % (600309) T IR EFF: S ETH, WAL E KT FATLEAL
20180731

E NG EFE I IEN 3001270, Rrbig 23%, JaE4F): E
69.49 1270, FH3E¥ 42.97%, EPS 3 2.54 7T; /A7 8 A 4 MDI i 500 /e ( B
4~ MDI &4 L3 1000 T/ed ), R @S T @A =,

WG AFETRE, MDI. B, FAAFL A, BAISERF &M 1H2018/2017
F 2B 2 7442 94.83/86.84 vk, K 168/139 125L, H F 4 MDI #=%4 MDI 4
M) Fo 3R 2 19%7F= 2%; 1H2018/2017 & 14 & 744 & 182.19/151.69 7 #4., X 83/69
e, MEF @, Abk-RRKE 16%, PO/MTBE-&AM#té 14%; 1H2018/2017 4
A F B HT A & 14.06/9.61 Fedk., JN 27/18 12T, 44K =49 7 ok PC 3T
KIS, L EE A, R AR MDINHRE RS R EFH Q2 24 FIRILIEIK 2.91%,
{2/ & = Re R WAL, Q2 4= dE 3844118 32.56 1CLER L AT,

IR LT EE M, B & MDI BIREk: 238 MDI #4829 150 7ok, %
R ETE IG5 3] 210 ek (GENT IR AL H A A A2 BCLO0%IRARE ), &
FEMK (180 Feb) sLEAHKE —K MDI &k, FHERMIE L, B4
MDI =gt —F &+, KIA MDI BAH BAEEAESIETIARF. EHZHER
TN BREEBEH 6, MDI SRS, METHESZHZE, MDIEk
B A= .

TDI. PC. PMMA ST #k A F3% K &, 100 7 v THIR B 3T K =8 2018
&%) 2019 4 30 7L TDI. 8 Z#b PMMA. 5 7t MMA. —#7 13 7wk PC 414
G475, TDI A R4 B A| Z4x, HAeF AT AT = B, KA, 838N 178
ALK 100 Zob THIR B, HIA L 5T R R B, 747 ksk—ikib, R E R
it 2020 4F 6 AR, HAHNITFREKZNE. | ZRUSHRIEFLEL ), HiF %
AIH R AE RRAA T, it 8] 2018-2020 4 4)iE 45 4 140. 150.
165 127L, LBATRM AT A PE 45 10, 9 A= 812, A% 3] MDI B Rzt — 4 4%

HFEAARE—R o F

i
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New Times Securities

TIMES

T BRI LEE A ABIAAZ 2T fL, HfiF “RAIMEE A,
AFede: MDI Mg Kia Tl RAARAKRERI; A LR ATRH
# 5 B 4y (600596) I S B M, & AR M4 ph A 8) b 4 B E & B 20180709

E NG A 2018 SFFFIRTL, Fat 2018 SRR E )2 BT L oaE)
BE F 694 A)08 7.1-7.312, o b E ¥ 4.99-5.19 1250, [ 38 im 237-246%.

A AL, A AR BY s8] S K h@3E K ARIE ) T, 8] 2018 =
FEFEIAF)AY 4610, IRLIGIn 76.92%, 43Kk £ 2135 TG L85 0H
WurEFo S BN A LK, 8] B RTIRA 34 77 vk A HUEE 4K 6 (MG 29 Zrvk ) Ao
8 b H . —F B A AEE DMC 54k 48 b ik, IRpLIEK 14.13%, H&F L
AR AENAE T, Fabih 20y K, RIEIm 26.47%. IR E R m, EH
M5 C AT Bl #084 24500 7Tk E B AT 27500 T/, B RTANE) A AUEE, A
KEHHATAT, AT BHNR LA, &) ZFEBAKF RN S.

KERK, THERIEL, THFAVEALHAH G FREXAZARE
KRB RIS H AT L RS, 2019 4 6 A ATTRHRAA # 49 Z 464075, 4
AL TR B ARG 0% A A AR LA HRA T RIG ik R
6% A . HAVFHAE 2020 F AT 44T LR FF 30-50 7 vty = fedh o,

2018 F 6 Ak, @ T AL KD, HHAE DMC M4 L3RG fIFE
35000 /e K 5. 12 B IR LS = B E kMK, FL. FASE S5 Anv
R GR ZE T Sl A 15% A, EFFIRM T 35%-50%, = sk k45
Wts, BLE T #HE REXEPHREL, MATLNEKREEE K 45 7ok =4t
7 A A E RS A A AR EAAGIE TSR, A AT S A KA A4 4k
4 F K,

B AT BT R N E) A AR L T bk Tk, MR KA S B TFAT LT A,
A HuEE G M ARAY K 1000 AT/led, 28] AF) 1844538 8 11242 6000 7. A1
it 8] 2018 42| 2020 444138 A4 15.97 1¢. 16.65 12.4= 18.43 1274, B #TARMAT
JFLPIET. 742642, ¥ “iR7EH" P4

Redtw: AHEEE R REIAL, FRE TR IME =

A& HA(600426) FBFAL E7F: Q2 EFE VG AELIFH, L_EBAIPREK
= E A K 20180706

F4 g TR R I EAA)E 16.46~16.96 12T, RlHLE K
202%~211%, Q2 %7 )% A4k 9.12~9.62 12T, IRLIEK 24%~31%.

BEER. SRE R ARG R LG, WA EHAREHFEAE: L2,
I 22 AR TAF. 1~6 A BN 4694 Llek (B 3G K 74%), % E BERAEH
o, BEER Q2 %5 M 4877 LI (BRILIE K 86%); 1~6 A Sk Z/DMF/ T B394
2047/5828/11820 7T/#h, [ Hb3g & 20%/8%/14%, %% E IRk R—, MAF @
% 3 RN %, Q2 ¥ 5 E 3 /11 (Q5500)39 4 584 SLlb., IRIL T 6%. 7
g, 23] 100 ek 5 A P 8) ST EAT, HAEE S i@ F AR B K
£ 320 Fvk, AP EHEH— TR,

50 7 vk, T B3 Bh 1 ) B £ AT S F: o8] 50 7 b4 L —BF0R B T AR5 AL E,
WILA 5 b L BE R B S MRS, RATUHAK 700~1000 7T/, S AT
TFAEHE T ARALY 4200 Uk, B AT C—BE 54M4% 7000 /o, AR SF 488 6800

HFEAARE—R o F

i
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TIMES

Tl F, xF RLedigA) 1600 Tld, B & 7 AR FH T ek A EY 610, Rk
R, B A nE B LS.

BEERATHE Z A PR, B AR RA B 2018 ALK A HMLAKA] 10 7 v A7
B, AT A KILFIR, BN BB, BAE e E404, m
xAd o PTA R, BEERIT TRGEF S, BHEHE LK, N8R
55 7ok, REBATAAE . &FAARB RATAF, BN LK 500 Tk, 3
3] k5525 1.78 127,

o
Lk
7

2]
29N

L A A AT B S AEAE R, 5] AR ARK T WL ARE TR B W sh Ak A8 3h 6
e, K6 A afegE—dmaRE b, L&A 150 Hrbsk G TH AR A
N (150 Hrb L —BF . T =B, RAKRE. BURARASF), RUYINE)EERK
MR A B 76, RRRKTH.

50 7ok L —BR 3 FAEBP, ML T AL/ LS, %I RAEHR PR K
AR 8) 2018-2020 474 H)iE ] 4 29.25. 36.94. 38.61 12T, *F5 PE 454
9.7 Fa 742, NaVEA T & Db 2k 30 ¥ A8 7, FIAT 50 7ok, B2 IR B 545 7=,
JF NG K EN, fF GRIIEF" PR,

RIedew: i X ma T, BE ARt

Wik B (600352.5H) 2018 S FRFAL £ LEHFAOTE, 4. FHEAK
HR¥F K, 20180705

4 N8 A 2018 FF RS, FAT 2018 -k F A L P EE ) E
22.29-24.32 12, F)E3g K 120%-140%, FofhdE & AR 5 T 5 it 4418
17.65-19.65 12

Feobt, PIERAT LR AL, BB RA LG N8 —FFJodf 5 54 7.64
1, Tt —FE %8 MK A 10.01-12.01 12, FR3EK 30.9%-57.2%, F &dFa 3
B LA BT AR e Bk, N8 A F AT L Z A LA, Tt
EZFHIA 4.6410, E2R AT HELRT Z 03 (AKA. 8 9 4EHA Xiaoju
Kuaizhi Inc.(7& & £ 47 ). THaEAK. 29 RZAZ Bilibili Inc. (#ErZegeg N5 ) &
By, HoAMAEIE AndR o8] kg,

IR & EACRFE AR Y, FiAE B sh b BARAA): BN KR FHELEL,
45 7 R BT IR E KA F IS, KZ IR FL 09 Fob B ) AR b Ak
RAFEAR, ¥ E ECT300%F40149 3 7 fok., E3kZE B ATAB 5 7 ok 7 MEJAb 1A
R H BRBAZ G 4R 2% & 3.3, 2.7 Z/rh L3k ZE 8. 45 F ok, HehiE 24/ b
KA 2.8 Tl LAk E A8 T vk, SRRF BT, Fobt AT IR AR B, RRANAE
FrrRIFiRH.

P I8 R B A FR A A AR B AMER AR KBk, TR S 8 F/
v EATE B A2 11 7 I, FRkAe/m T o AR 5B A 68 ) 5220,

FeH, PRAR TN FE, 4 GRAEF RAR NS AT EEA AW
BA “PRAR-FE oAk, B NIAA SRR TR 14 ek, EREAS5H
vk, B B 42 1% 5] X, R AH A ARFra W ERE k; AT LE Y ERA R A,
o 8] 4K R) R B R AR AR, KA E) 2018-2020 444 iE 457 4 39.57.
4250, 48.61127L, LATIAMATAL 18-20 4F PE 2314 9. 8 = 742, #fF “i&aldk
B OIRR.

HFEAARE—R o F

i
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TIMES

RIeFRT: ARG TIE, 5”8 d AR FVKT TN

#] RALF(002258) F R AE L8 LG KBHA, | %R B A bGET
20180704

FAF 8] 4% 2018 SR F SR kg TS, F SR Ak g R R T R b3 K 30%-60%,
LA Z R ig K 50%-80%, FRiT)aE4F)iE 2.24-2.68 14T,

B AT AN TRRE, LK BRIk gk, NG —FE 4 FE 1.16 12,
it =& 4 H) 1.08-1.52 12, IR K-T%-31%, Wikt RE Sk, TEA
T KB, HEBKENAAS 20 TR T EZE 17.5 7wk, {2 3) 3485 K 3
o b e A B RRAE Lk, KA RMNZ T HEENF o0 RKR, —F B35 FA AL,
Flot o F =R EAR T IRAL, AL AR LS, BT 5.

G TTRATRE, 2R A MRS N8 THARE e 2i3s, ¥R
4 852108 F % 1 ehE 4. 1000 vb A ke AU e, 1000 b AIRvE, H42ME 7
2/ EAEERABSAREY IR, ZFALRERA LA 39 b, FE6
B AR 30%. LIRAL R0h, RIRCET A AR E, B AT AR 67 F vk, IARF
WA T RAIARF R, 79 b AR 2 AL T A6 “3A PPO 4] A1) K 1
FR PR TS, i TA S TLRSG], B AN FokE ), a8 T
FiRANE AT s, BEATTRIR B %A A5 F R FE =R,

RRFE G AIRR KA, fFF “RAREHE” P& A &) B A EZ 7688 8400
b4, 1800 vk 5E 53, 3000 b A S, RAAL G IRHERES, AaE
Bl RAR R TR 15 ek b, RASKRELER L, FRITERBE
FIRBE, % ANF AP R 4% LR BATFT G 2018-2020 SF4F)iE 4 %) 4 6.51.
9.00. 10441270, HATHEMNRTE PE 954 16. 12 F= 10 4%, %4 “iAldp#i”
PP,

ReR T B MmasKma T, #0885 RATH

A %14 (300596) F MBI £ 0P LEHETH, FRELEASZHKTH
20180703

B4 NG A AT, Fuit 2018 4R B T b N E) IR AR 6945 A)E
2 6897 7 7,-8047 7 7T, F) LK 20%-40%.

1. FHeBEEh gk g K, § THERB RIS 258 IH 75 = 6
32400 vk, [ pe3g Kt 9000 vk, Zova) FFiRiR G Ky T &3 7). RBAE) A
X, o8 T AP PHEN =477 KA T8 7 WA — 4 T4269 R4 F) R A
HAH AT F AT, EREAE) T REAE] 47900 vh, b), 28 F 20
LR EIX 125 HebdnZLF R B, 2018 SF&kE—HR B A 2/ T8%, »
3] F KRR LS Y.

IEAA 7 @8] B 278 4 F R BB, #7387~ GeR 8] 69 = snfe £t
A Fo bk ARS8 /) KR, B3] RRU 4 ik KR T 2RIE, 5 i T4
Rt RIVA 2.3 10% 3k ik B AV B S At A 64 7.00% 2 8) Bly, e —5F, HER
IAFNE) K915,

2. G T GRALE, RELAATLE ZBKRTE K BRA%IT B
435, 2016 43 5 o T A E 7 & 034 5] 5.08 120k, K R IG & 445 12 3%-5%;
B+ =87 KREMRIEZR, 2018 FE N S THAHZEHL 1741208, £k

HFEAARE—R o F

i
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TIMES

ik YA e A%-6%. 2017 43R40 R) T HAARAR 72012, E A% 14012, M
MARZHERTEIER, THERWE ST Tk, AT HSH0THHT R
M E AR, KEAHEFERTEE X, RANF2] 2023 4B R L7 T3
MUALAFIEI 300 10, 28 VA RIAT o — LA a], ERRE FAFAT o 3%
BH B

B A TR BAPK: KRATFRIT 5] 2018-2020 SF74 #5845 4 1.81. 2.39. 3.12
10, ZJEBNFT A R P bk, T d RAET4E 8, AiFas) F ek
WekAa ek, @iF IRAEF” K,

R4 FHy ERETE, T4 EELA. U-pack FLZ L w4 &

BFAWRE — R R

#
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New' 3 i AR 1E F¢
2018-12-02 4k T 472k TIMES v Times Securities

5. .58 AF| TR

F4: EEAEBATR

RIKEH EHME EPS (7u/B )
(fe7n) 2017A 2018E 2019E 2017A  2018E 2019E
600309.SH 7 defb®  RAIEH 28.88 790 4.07 3.93 4.99 7 7 6
002258.5Z AR  RAIMEE 13.85 73 0.77 1.24 1.71 18 11 8
600596.SH #r =&ty RAIEH 11.95 84 0.76 2.26 2.36 16 5 5
601233.SH #r Mkt BAER 10.74 196 0.97 1.82 2.39 11 6 4
600426.SH Jt&fas RAIEH 12.66 205 0.75 2.09 2.30 17 6 6
000830.5Z &®miT RAMEE 10.98 161 1.33 2.23 2.65 8 5 4
300596.5Z  A|w% BN 29 52 0.73 1.09 1.43 40 27 20
600352.5H #riz sk  RAIEH 9.07 295 0.76 1.22 1.31 12 7 7
002440.5Z ELpEH  RAEH 9.19 106 0.82 1.26 1.51 11 7 6
600486.SH #HRAL RAIEH 38.7 120 1.86 3.46 4.02 21 11 10
601678.SH ALty  RAIEH 454 70 0.53 0.61 0.72 8 7 6
002068.5Z 2% %Ay HEH 6.74 49 0.66 0.72 0.88 10 9 8

FoA kR wind. # I ARGEAH AT

kR ARG — R -26- AR



2018-12-02 f& T 47 ik Miies 1M AL LE S
L ZAL)

GEAIARIZ A HE L WEEIE). GEAZEIMZ R FE U MERLEHIE5] (RAT)) &F201757A18
AEXFE, HRIFELEIT, FHITRIEATE IR KIEE R ARSI (FRFE ), FEpbid it ~dk-F & ik e AR
E R AT AE L AR E A £ LA FH BIAE AR L4/ HC3. Ch. CoRY-EBIL A4 . B MEHEE L FH BN
ARZE S HC3. Ch. COMY-EBIZ KA, HBUH L, HIR. BKRIALA KR T 69124712 &

B b2 PR T 17 FIAR MR B, B4 MEE R TME, WiFix! BaftiEe T ey s b,

L-H7 7 7= BR

BT A IR A BAE B KR 0 TR AR AT B R A R A BARAE, RBFRIRAE P X TAEATEATH RAEHA
FITE AL 3 do T R AT AT AT 2, R0 A AR 69 o M IR AR BRAR BN 6 3F F] B & @46 AR 70 89 R B A A
Pk PR SE e B BT I RGE A I RN E) 4 L BT B0 A T 3, TAE AR ARAEAR A4
AT — TG 5, BE, LFEREEARE T ERGIER E LRI EA AER A EOFE A,

IR

BE, 1255 EAMREE, 2017 Fhm B3 RGEHA, 2011-2015 4548 5 4 2 alib TAT L 37 W RAE AT )T

EF 77 LR IZ 5 AT, RATIRIRAT L AeNE) 45 5.

B R EHLA
P RIEFATLIPRIRR: HBHF, TR @
EicHs AK6 1240, Ftiz ATk 453k IR T A 844,
Ll ¥ Ak6-124A, FitZAT kI ENERE T H I ERHEF T,
TE) ik Ak6-124NA, KT ZATRIRHAING T H A A4
WG AEFE A IR 300 FEAL.

HITRIEH N BN R RARE. 5. TH, =&

SRAIES: ARG - 124 A, 28 M ARMSATIF (RAITIFHEIN) TR AR T HEIR0%EA L, ZIFAEHTITLE
A RR6-12MA, 8 RNRAEASHIT (RSIIFEAK) FE ZRE-FHEIR10% - 20%. LT AE5ATIFL
Ll RE6-124H, WA BNESAT (ROAAFREATN) FTEEZRZFHDIBAY ., ZIPR G5 ITL .

i RR6-120A, N8 BRAMET o AATR (RSATIREAIN) PTE 2 IE-FH) @ 3R10%A A £, ZIFR b 474 k.

DT AEAE T ik 0 B PR MDA
AL BT LAt T A T EATBIR, REMBIR TR FHE ST LR BN ERRE . RS £ 6 BAPEA T F A
ARG A B PR, fEEL% R IARIEFT 3 BAEA RSB N T .

ok AW RE—R T F Y -27- ERATRARSE



2018-12-02 f& T 47 ik s, B 1 AL UE 57
2T P

F O RIEAR R A PR ) 24 BHEARHER A E, EEERRTEN LT,

AR A7 B RIS I AT PR3] (AT R ARSI RGER ) @ EAMBIAAZR P (AT RAREP ) R4, REAFRERERE
X . BR. RT REC AT R RN 0 kAR AL,

AT RIEAL T BRI ARE DAL AL P . KRS R L ELH I RIESALF 00, BTIEMA, RAFERIELE P F
BEAHE SALA, oA EF A RIEAE P, hABTR B R,

AREFTE 2N BERABRE P AL ZH, FIAMARITEF X FTEN, FIEEHFE R, AWIEARLT 2ok T L a9 35 RAR
iE, B RIEFARIE AT FARAZ EEN. NERIES KIRE, (2 RRIEZANTF T RE & A B ERR T LM, BP9 AR
A A FE R R AR T B AN AR 1R 5 ) BT

F I RIEARE ZRPAEATITHARMRARE S BN ZESTEP . FHRIEFAE LR P dof EATEE ) B 3 53408 A3 T 7
Fak G AT TR, RIRE FHARMRILK . R, 2 RS E BRI A RELLF , ARE MR T EP NAEHEDL,

AR P3N SR i R T BT RAE A R R RIRE 4 B 89107, #aPRIEATARA £ 5 ARE RN ZR—H A RF Lk
894RE, A2H7 B RAEFZA L GAr g A5 B AT RIRE BN B84 R 7 . F T ARGEA At B & 7 48R AR M3 E a9 & 7
AEAT FTAE.

AR TR A T W k6 Mot RABBAEAE, 3T T 7T 483 A3 BT ARAE A W 35VA SN 0 Mo bt RAB gk 4, FT AP ARIEA AT LA 2 fi
T ARSI S bt RABRAEIE R B 9Lb R A T B P AR R F 18, AE3E W 3b6 1 2 TMRAIRE BT E0%, B 75 B ATRIi|
U5 A e W 56 64 5 ) SR

AT RIEA A EREAFGE LT T AL . BERIFA ARE P BAIERRIATIER LT, ARG ARIRE T &b 03] RAERF IR A
OIEETARAT LS AN QIR SR 5 2. FHRIEATRS ARES RGN ZRGLELE(E, FALEFARAERFTLEXEZSE
BB P

MedE 7 A B, FTA ARIRE 49 RAE TH T RIEA . REFTIRIEAF L P BBA, EATHM SIAATFAEATH X 25 24,
AEFE AR AT AR, SROAMEATIRIC A 8] BARE) EAe 7 KAL) . FTA EAIRSE TR 69T A7 IRESATFIRBATIL, IRAE 7 A BLHA,
B A RIEF A AT RFAFIRBEATIT.,

7 B RAEFREAPT A FAR G — A A

=

AUAI4E 2 38R
Pl %3 M 4HEEYR

7%: 010-69004649

BR 45 haoyingl@xsdzq.cn
L& SR HEEK

BE)+%: 021-68865595 %% 258

BR4A: Ivyouqi@xsdzg.cn
TR AHE HEEL

7%: 0755-82291898

BR47: wulinman@xsdzg.cn

KA &M

#F B ARGEF R A RN 8] B 70 PT

T HK ;b E TR X AL Z 3R HK995 215 #4152 HR%: 100086
LR LT AR H AR 3452565 £ B 4RAT KB 5 BR%: 200120
JORHE: RY| T AR E K AR —388F ¥ 4 KA 1541501 F BR%%: 518046

@) Mak: http:/iwww.xsdzg.cn/

kR ARG — R -28- AR
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