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P ER S HIERIREE, WMRAET AL, 2R L LRTATH, &
ARG FAR T At 6 XA, FAHBUH A 7 @) e Bk A X —m R R
B, RRMBRFAHEHERY R, AF—FRELRAREST LK. FER
AR LK K HALE RILT AR LB A #rh,. REAXREE, ABH— A
PR A2 5 38 B AN HEAT 5 ok gk, JLFT AR AR S 2 @Ik L.

B R FARBIT B 3 = 094, Aot 5 4EM A5 R LT R A P E AR

GBI E, X - L2 R A GATEAN LR, mERFRETEFHX
%, AR, RZEFEN TAFNEFREKFE— TR
B, AT, MEKET, LR LGRS KEF BIKIERLIG YA
Ry, AdA&TaTHRZITH.

BAVAR, P B L FLEMER IR, A B K& @6 RSB
FEAEA ERBAEGKTFT, AR ARTHH L H I — A HATRS
HEH, TITH TP RE KA R, AR AEIRREICR 2hit £ &K
A 2 P S A o

BT AT TR R EACAT 69 KW X TRy, BT VR R3804 38
P22 KB UG BT B9 BB TR & o 12 ZAUTF @547, & KKK
OGN L F N o TARLR BB RALBOR, BAKL K. Lt RBEIR
BORA?, LA EFNE], P AT A — L, RERIRLHGF L
HWEAT E R P ARFNZ AN R R B4R T 35 JRARTR? BOR KR AT
Bk, WABEST

2t F b B3R R, R KRS hY R AL E R T IR A R T R R A
T, LER A RTH. Ak, £ELRT NGB LRI EE
BT, X TIHRTARE; BLZAKIAKE, ELHKKEAA, T
AEER, KBEERQDAMATHEITHRE, FARTFTHF, AEL
FEiz, df ERTEFER, AL TR,

EMIRAE, PEREBE T HFA NI, XARKARTHIBRSZESHTE
NE. EXZBERESHABIRBAYR, BLEZEFX=4: F—, 2H i
E2EBRRAR, F &G, BFT W FH A 90 £ A K R BUR 3 K ek
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BRERAGAM. $=. RABMWEALRKEET T, ALV A BT AR XA+
ZHT, RETEBLIAT AR E DR A B,
B 1: Lirfss EAAHR

2.50% - = 5000.00
b 4500.00
2.00% +
L 4000.00
1.50% 1 L 3500.00
1.00% | b 3000.00
L 2500.00
0, o
0.50% L 2000.00
0.00% = + 1500.00
L 1000.00
-0.50% +
k 500.00
-1.00% - - - 0.00
18-11 18-11 18-11 18-11 18-11
e L S e T (H)])  e— RS
HAEFRR: wind T, FRIERIT AT
B 2: Kirgts LAA%R
2.50% -+ = 5000.00
b 4500.00
2.00% +
L 4000.00
1.50% 1 t 3500.00
1.00% - k 3000.00
L 2500.00
0, o
0.50% L 2000.00
0.00% = + 1500.00
L 1000.00
-0.50%
k 500.00
-1.00% - 0.00
18-11 18-11 18-11 18-11 18-11
e LS cm—E T T (H)])  e—RE R

HIEERF: wind Fik, FriRIiEEFF P
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LR ARRFE IR AR LK 1.13%, #am EiEdss, & L AR Sk E
AT LR IRZ — FTHLAEZ T LA LK, P KKk A5A0 5]
AR MEAT L, AR LK 3 4% B ER. AT RKE AR K LN
FRMBEYL, A L3k 0.53%. 0. 49%F= 0. 46%.

B 3: w7 —%AiT ks LA AN

3.0000

2.0000 -

1.0000 -

0.0000 -

-1.
0000&

20000 oF
W DTS \ 3
S S

-4.0000

-5.0000

HABERE: wind T, FFIRIEFRF LTI

Kl 4. ZLmpyiTe LA XN

4.0000
3.5000
3.0000
2.5000
2.0000
1.5000
1.0000
0.5000
0.0000

JAERERTR(%) | KRR (%) | FKEE(%) | K ERE(%)

P AR i 1D (R | M Seske (R | 22kt 1L (AR | R4 I (R
J3) /) J3) VE)

HIER R wind TR, FFIRIERFF AT
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G20 2 W B, AT ERERT 5 P AY LR &, KB ARTHH
PRI —H R LB F TR EIAML KL, FFIET AT F K%
e B EAL P AR FIBT . A RAE, ARAGHUE T RBEAEF, BEIHK
Bl ok 5 RO ITAR P AR ERE I, B, &NV FE ARk 69 P KIPAT X
BHEL. BARTET H2I Y %R, 12 £R&E5E 56050 TR,
£BEHPEOBELREHFALET. 10 A 20 H £FBERAFW L5 AR L
(P F54), XT—%HHRT SiTLREEKANLA G, £ERY (FF
54 Lo ERZ N GG RE BAZ, BT — 3 (A PR ] 2 SO 8
KB EA) MRF], RATRFRLAREDELRFZAS K. MU
w, PEAFRZERERE (FFEH) WEZ0HF, PERE (FF54)
EAE, R HEHRS, BLFRFE KD Kb AL E 3 7 A0 R AT
S8 3t E EAERAR R B ARBE AT S R F AR A LI B RETR T
B AFTHEFERALRR GRS, FEETRAEFTLFRMRE T
Hst ¥, @3 AT R IF PAEFRREH P EH. HLEE 2017 F12 A 4
(EEER %A RERE). 2018 F1 A (EEEGRERE). 9 A £E
E 3 X T )&k Fo B By T ok A sk 693055 F 2 BUR U, T AR £ B 3L
HEAFOREHAKE, ARMAZIA T ELBELERONE, HEL
AT k. W3 dE, 2018 FF T RMFEAFERGEHHE, &
ZEFE AW EENH L EREE, FLT S IEANAREE—F R, FL
Tl An &k FARBECTAEBF, CHRRE Tk, I, AARRLERA,
FEREF T LRSI AR KB H0RE B Anf KB #ES, £+
UKIRAE P AR E T ARE] 2020 24 R AR, 12 ERRFE
Kit, Rt A KRS, 2RIEGFFLLANRNL, FRAZHER
KA, FFARARM, RBREARL, 7§ 2] 2035 FHKEAEG A=
FIAARA, B A#e P rile AR FE NS @ E R —RE NG B AR, A 5E
RNix— B AR, KEH L KEFLEERHB/N, A FE TR KIPRERME
TN BT RE T @, ERRTHRMBE LR ZEHRL, FIREL R
Ao, FREBSRAEZFHAT LA, BPREEE TR RBITH.
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o B ARIMMK F-35 kM RXMEMREEM

A Z2EMFR 11 A 27 BIRE, B ARBAEAF EARIT 1 HLE T (A8
88. 1 L £ L) B9MAEME BB ME 100 42 F-35 &K 441, siTH A%k
MK 42 28 F35A Mk L. FB I, AT % th F-35B ALk LA, B A B
FrE&EHGEE AN ‘B RAANEE, FRLTRBHK 10 % F-35B 4942
A fL Ao

BIEE A (EZIE) 10 A 14 BRE, B AR 8K 20 2 F-35A &
B, X—RhZ2RHABEANFIRE G B R F I LA LT X
(20192023 - K ). BLHEFEEALER, O AEREK AR 42 250
HAE b, F 36 Ao 5K 100 22 F-35 A&k SHA, LARRE LAy F-15J 2 &% S,
EAR, ZAWE A RAEIERGFTERT A E, LANERLEASN L
ZRAAMNERZ L EEAHROE R, FhF-35 KR AFKA2T 100 128 T
(8810 7 £ L), WiTEMAFAZT 1 Z1CH L. BABHF 12 AT #)
Ay A T2, R B RSP B T A &t K, AR B e 36 Ae ) K F-35,
B A2 1 2024 5 2 AT 3R 1F 42 £ F-35 R B 442 LA 69 F-4 ALk L, 2018
F1A, 5 —RF-3BALEHRELEMT O ZANZFLA(FkE) R 2019
SFERA M Z K, — R F-35A KA 153108 (L6 1.361CE ).

SLAT B A3+ R 3K 69 42 28 F-35 A B SR AUER 2 B AL A A AL, MY 100
2P EER 4 F-35B A, ST A BHAT4E SR A R R A AL TS, A T % th F-35B,
BABUT TR H LA TG “H =" FEAITE, AR FTRAILIEH
B, VAR F-35B A & A AL T B 69 208 B ABURAB A AL 11 A 26 A £,
B A RIAE 2018 F R14iT89 (B Lt KR) $5EANESE “ % REHMN”
8 53, AAL E R R R AR FMA9E A . B OARET F B A3 AL IRE AR,
ATREL“HEFH L7 LA, % AEFM” RASERME, 3 (%
Tt R KIRY ot iz AAL 69 F & AT B R B AG BRMU E BoE I m L

AT, A XAE A LIANF-35A SN EA R, A “Weit F-35 KATIN. &
2019 F3 A, HF=#5 LT RING TG, HHEEA LS F-35 8%+
WB, Z3RN G LB, EARF &I N B AU A LA 302
KA (A8 T AP ), BRI F-4E) B, BB AT
R AE R E ERAELI T HFALN=FE B KBATH —
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i) —AZ B ENATEAERAERHERE REZHAMEIANY, BH 2
RGBT RERDARESNF . B AREFNER D KB E AF-F K
IO E R ERE AR, R B Kd e B IR E R A ERIE, K
MFAE FBH “FFHL”, BHAFLRER, AEFLAHBME
HE, 2MAATHARRTERLEMEEfo-FE20F, MAZMR. I
FR, BRMNTEBAERZRET, AR — X FW 2. #E2BFTHA
AEASBEAMATER BB R FATHT £

BF EREEFEFFTRHROTFT, REREERBA S KRB AL
v E B R AT D AET. R, UM A BMEE T AR LS
FoP B XA &G, 2AY B RRABSEKRFEMEN, FEXFFRLD
3% B A AL, B ATFAE R K ARE F-35 $F ALt t X b K F-35 HLIAALAL K47
FFEB@EQGGEE . AT BFEERERT P, BAKSFEA
PR TEALAY EE AL TRIA 345 R IFERL T, HE R AT ¥R E R F
& R A A AR PR G BALE, BRI T X RSy RN E K,
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HNFPEBYELME. 11 308, PTEARBREHNKEH AL ETA
ERFRKRET, HRRXAERH RET L, REWAI E MR IZ B
FIERA, FPRELEIRS ., REIRRIEH# S F BAH KXETHR, Bk
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&Y, P EBUFT 1996 FAMR T By B S ARER K. £ BARRFMT A
HEANTE GG, SR PEEEAAERARE, TEALTE L
W, MEFERFRELAZ, HJORA XEBRN I, R RIFHRF. T7
ST BERS, PEERMZRETXEER, REGLIKF, FIERE
Ao, EPHEF-FREHIOCEER BRI, BAl, Y EEHE
W X 369 3% B R A2 AR A, T34 B E #4280 SFAX £ A B mE it AR e R T
£9 A308, (EEE ‘@I THERIREMEARANTERER XS
FEARIL M3, P EEF 170 “ZN7 55 RIBEMAT T EEIREH. £IEH
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HAKR” R, dof £ 2001 FF EHFENGFFRL, FAHE IR
Heifr RADH R RARIARLHSL, ARt EBGEE, HEY B RM LA
R, RELHFFEoRe GG EELEL, o kAFE T LAGHRT
AR TAT A R KA A L FERTHTRETEEL T B 5.
PEF . EARE RERLF
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& XRBMHK “HEE-1D” FAM FBEANAE T il

P AVBT “TEE 4R Mk 11 ] 26 AR, RATEEREMEEERT
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151EsE, BHRE R A, Bla/# . TLEXHHEART 4L,

WAT, RAEFWET 325 “EA-1” BREAAMN, RELZIILANRT

B — KR, ZERANMEBEHERE T BT EHAGRAKRS P, £5F KT

BTAETRYBRE. RRAF 7 G 2HE Rk —%“E A1 RAIE R AR-1
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#5, FIEFAWHSTIESH, X RANG S S R4, GRoTE], fodd
RAMBET RHOER. AHEFOFR REE “EA17 e sl bt
TR, AT KEG LM RERRE N, FFRBH “HEAL 1-D”
B AR, BEH 14 KB 17.5 K, &TH 100 A F 3mE] 400
N, AEERGAR ) KR Tt. ARAE AR KA EE B AR, “EA-1D”
ST A% A BA=7 E 3R F 58 YZ-212 OB FHE R . YZ-102A A A5 e 5% 4= 50
T LS-6 AR F IR, R T BEA P A, AT RAMAMUR A S L
3B THA, “EED KHEBELRIZLTE, ANRKAITHEELRSE
7000 K, X FZRAE “HEAD” TUALMAE FM, A, AR ARG
H, T UAH Be ) RAFAEAT o & Ak 69 F K B AR,

FAMBE R A KRB EFE LB 0 HURG A K T &, AURAHLE B 44 69 ko
FZIRAMAF AT LR IE AT A G E A RPN RAMNT R %R
PR, FBRRESARR, FAFARRALT EFRER, RIFA
PN o R ERAML AR 18R = Sk, CHRT EREMN T K THE>
S EVEM Aot O R BOS RSB A T, KB A AL
AERWAETET . BEEB (M) WE9 A 21 BIRE, FEERELN
P 2k B92 AR, M R &S AKX T iy b B Az E E G &K R
%% kT, EAS T ER I EERLAM, 548 X F 2 HKIBAR,
ERELTRIE6ELAMAL, AT 5B AERRERRKEZ, o F
B RANSRT h o EREI, WK A P B EF R &AM T 5 o947 E R
. CRARFT FEN, EATR R L HFEAER T ELANG O F A
B2 H, ERARITHXE,
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2T IR AR
AALA FEIERLHARTOIEAR T FNRL TR L OE L PEER ST, AHBGRLS
RIREFWERIRE T RANHF AL L. AARYRE, 7B, LERARERIRE o) LIRIER
LERIZENEINCN
by 8| X013 & IE
ZF/\QE%H}’EMEI R BATHE L %
Z % H R
1&%%&@%«*&:
AIRERB6 AR A, IERAR T A kA A Rk A AR, AT
FEN (Buy) : AAxF5% T 3% & M20% VA L ;
¥ % (outperform) : AR 3& T 3% £ M5%~20%;
Pt (Neutral) : AT HRALE—5%~+5%Z R ;
B 4% (underperform) : X33 THWHEANS5% AT .
A7 69 TR
PIRE B BHOANA N, ATkAast T g R R AR ARkt A ARE, R X4 T
A%F (overweight) : 47 dbAZARKEART 3% & I,
F i (Neutral) : fTd5EKT R AL KETF;
&% (underweight) : 4T 35-FE#AKFTIH LN,

B, Rz, EWE B RRE,
TR B T AL SR ] A A F 4L

BAVEARBEE, TRHER ZAHK AR E IR R BRI RAT A, KAR AR IFRIRR, R TRt T3
BAEFEANRE T HIEANG R TIETAAGERERL, b S aSMUAR LT 22 RO R L BEE 8 H 2% BiRE,
KRB R & 513 8, REIURFER T IFRRED it

ARER R e R AR PIR30045 4K

HAE B

AMAESAE T RIEF DA RN S AT AR “ANE]” ) WEFPIER. ARNAT2BBERAMEARERALAEF . A RE

%%fﬁﬂﬂﬁﬁqﬁﬁaﬂ%ﬁ&,@$Aﬂﬁ%ﬁﬁ%ﬁ&%ﬁ%ﬁ& M, AREHTRGTA. TL. L&ﬁ% 2873
BEPAESEZR, FAEEA SN B E R FIER R AIRG G R FRGAME R #F, KRETRGTH. SR A

Mﬁ&%$ﬂﬁfkﬁ$mié5%%m AL P48 09 IE R AR TARGY M AE . IE AL TN TR 2 Ao EKEH% A

NI TR B AREBRTH, ELAEMNR—ZRE. EPREEEI AN TRELTR WAREEZLLGHZ AR,

TREMAREAEB R T ARGE—EE, AREFPIHBORTARSTRIRIESNNEF, FHRE P RAEREN . AN E)

AHRARERLSFBINANHNE P HHRGRT AR, MEJERARE L, ANNERNEP B EAREGETELRERREHFE

ERFRRN, AR (FHLE) FRRIBFTMIT . BEMHFLT, ARE TS 8 ST R & L MBS AT A %7 &

Bo BALATIHIUT, A8 RIALAT A F AL Bl AARE 69 AEAT 1 2287 5] BOAAEATAR K RATAT T4 5 AR A BAAIE AN 3] 89

B, RAERT KBS BAEATIRR 2 R AIRE T RALAT A AT F 9 Ik 2 BT o

ARSI NE KN BT o AN ARERE —BAl. BRIEFZAHF TR T, &0 AREFHTA MR B RN E) .

AGERNFRP TR, ARE QAT FAF AT 77 KFIEAEATH XA93 N, LR L4, B> R AETH
A, BRIAEAFTAZAC A N 8] AR 69 AL 77 AL ) o PP A AR P A2 B 69 AR R FARITRARITIG A A 8 69 AR IR AR ITAARIT.

TR IE ST AT

ohk: g ST R4S LI 5T X BES B

BR%R: 710065

wi%: 029-88447618

A 029-88447618
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28 A
FF IR AE F A A TR 8] R 42 B E I AP iX T 0IE R 2 MM, BRE T RIERZ LA TR &AQEQL S0y L WIE KN E], £
ZRRA AR GHE AL TR B A RFTAEA S, Bl TR E R £ R A A8, ol R & %R~ 5 A AR 8], L

TS R fE A k3% A RS, EMIFAK 22.317, Aﬂ%%?ﬁ@ﬁ:ﬂ#%%;mﬁ&ﬁ%ﬁ;Eﬁ%i%\ﬂ#ﬁﬁ%
R KRGV FF; EA AT EATAFHE, T &4, 42U, REFAKXGW; EAKE; EARTEAEHE,
LA
BREERERALS: ANNZFPEIELAME, FRIEAREEZEIIA LS, T80 EAMREESE (F. K A K. iEX
A K4, ETF. LOF, AGE. BHAN. BHaEl, THEGA, DREAF); REERGERTE, 2ok b ERRKE.
KiE; REBRF P, NBE3EPRHZAATAABRTERBENG., aBdss, Bt AHERAFNE S EIER, THLE
RHEBLEBEZOLHER, NAONESZRBTHFBEF TEF =T HET LS, ARRTHF N LA, MTHEEREN,
BiEABTFA LS RANLFEIERAME, FRIEAZTEH LS, FIERETHERE P REIEAZ T O/ & 947,
A EREB
B 5EARY., IERABTENAENMEME: KRASZFEIESAME, FRMSMEILSE, HLETaalim, TAF 2T,
SHF. pE. EEW, KATRWWETZEEFTAIFT -, A, fN AlEREEHR LT RY R FAMNEAEFS, REX
B, FEIEH, BEFLERLFELR S
BiiAAaTLSE: ANAL2FYEIELAME, FRIEAATLS, EAAATEMREELENTE, AN LXFRIERAKP £
RENTFFEATRPEHIERSNTHERAENEIEAGATLE, AT LEFEAROIERE LR T A B 2l s £/,
BFEERELS: AANZPEIELAME, FEAAEELS, BXEFERETS, A AFTXEEPFPERTZOBTEE, HE
PiAEE LR TEER S METEAMMBREE AR KANARLTE, OB LLL, 2214 FoNd]. XFNHLE
~%.
B RTERALE: BTBAX D RAZNDXIEALH L EEE, HEPREZAZTRS.

2 8] 5 X A
EH 8] sebk: I TAEW EAGE = P LT SATHRIBE w3%: 0755-88316669
LESNE) ik EETIH AN XL KE1005 RS aRT L6254 W% 021-68779208
TN E] Hehk: AL BRI HT355 R 52 E #3%: 010-58080500
ARESNE] Hht: RELAENTTEHRLZHHEI1785LE KF17E02% T #3%: 0592-5360180
BRE,N ] Hhb: HRET AN XU K8 202155 £ 2 A E2105 #.3%: 0756-8686588
LA NS dedk: @ TR RS K B71985 Bl it KB 4% 901 E #,3%: 025-86573878
ZESNE) ik m@E YT R K A5 9185 AR A B KAk @35 : 0871-64630002
W hk: KT &K K FAdbs = 510885 6 AT kS 164434 %i%: 0731-85133936
AN 8] deik: AR AR K 4K AR KIZF £ AP 8085 #3&: 0371-61778510
Y H— 5N 8] Hoht: FIT d L R B 8820095 % £ A KB 9025 %i%: 0755-86660408
HopnE ik BRAEOTALAER ST HI1FE W LR LK E308E #,7&: 0898—36608886
THSNE Hhk: THREKEATHEARARKE106065 F AL T EH IRk T 3301 F #,3%: 0431—81888388
LEFHE o HNE] ik EET L KE1239F5 2 KARL25H13E02B F wi%: 021-58391058
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