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1 7 % =R

1.1 B R & E&5— AFH R

2018 511 A% 5ARSA 2018411 26 BF 11 A 308, AAF
&I E, BT ARAENS LR R HE, BERT SRS FK,
P — R G BAE 5000 1L, REPHRIK 258819 B BRI ¥ A KAk
Hoib Fal, AR GAR K, 28 ML E. BAR], EAELEdE B3 0.34%, @
Ak Bk 2.22%, £ 28 AN F — B FAT P HES 2, dkekiEg A T — 84Tk
L, RIARSF, oK 1.88 N B 4 k. R P IR 300 45 2 L3k 0.93%,
&)k ARAg L3k 1.58%, 132939 %o w7 Z R FAT A F EkE A KA R
HREEFMERE, TRRBERXYRLES V) XERTF KEX &7 5,
LA RKAERRATHE L, JRRFIFRRRE, MRAIF A KT —E LI,

A& 1 9% —8ATk—FakskHiT (%)
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J5 ARG Jst B fRT AR — A kR J ZE ARG, J S fRT R — JE gkiERT -+
002184. S7 AR 33. 7648 000922. S7 *ST fEHL -12. 5802
300370. SZ R 30. 7985 300423. SZ =X A -12.4943
300356. SZ H—FHBL 20. 6897 300018. SZ LA a1 -10. 3516
002441. SZ Holkik 15.8519 002028. SZ BB -9. 7087
300484. S7Z Wi iERE 13. 5961 002452. S7 KrgEH -9. 6774
603861. SH Hz= HA 12.8713 002451. SZ BE RS, -8. 6864
603806. SH Ha TR 10. 7417 300681. SZ JH R -8.2210
600312. SH FEHEA 10. 5978 002112. SZ AR -8.1522
603728. SH e & H A% 10. 0243 002227. SZ BURER ~7.5676
002129. SZ FHER A 9. 8333 300713. SZ BEA[HR ~7.3498

HHAPARIR : wind, TFIRLEZRBFF AT
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HiKo
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(8) RBEHKERERXLERYITHENEHL LI o T4

BRI AR ER A 29 BIK L, — ATk B AL
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BRRAE S AR, RBREKFREGLEHES T 10 AREEIK— B IHLE
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SR T LI TR in ) PR F R SRR L, 454
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IR Aot TAR, BRI R R A LR RLIH A P, R ERDNIT A
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22 A
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ER B RIE EARG I T 8 B AT YR K R ARG T HATH T B LR
WA, ZR B A T AR TR

(2)  fAt -4 23.97 [L K A BT AL TR 25% A AT F R G R F R

11 A 27 B, S wh ZAmNEH, N8R IE T X E LA
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R IF4E, REBRTHELE LS. BEB AT, KEH R T HR L E L
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TR K BAT LR S B SR HEAA S 0 A el b R R EANER HEA AR ) T
BT FRET, BRIV KA SR THOTLER. L KL
B, ¥hetnpmbg X G Sehtre REMAR FEEEX, LHLAT KRFFLAHEE
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50940 X F T & A A AR A B LR H T R X ZH WL TR
ﬁ%ﬁﬁﬁﬁﬁi%ﬁ%%Alﬁww%ﬁ%ﬁLMMW?ﬁkﬁm%

ok, BN EREIEITRELEEFIRETD ABERAH E, T
%%&,mm#ﬁlﬂui,l%ﬁ&ﬁiéxl%%ﬁ% = HAEARE
BAMET 320 NG ERELEKLERE. WAEREEXESLE. BRER
Bk BB EERERABEALBKARD , S RE AN SR LS5
oY KA s a s &, fm AR A TRE AT £ A TR
WEE Y @GR EFI, AT T —FH 2 A4 BUR 32 RS,
FrR) R BLA E X E w569 — 3t b X &b W ANFF & E KA K EAR
AR AN X LS4 AR R S5F6 e h X g RS LTS,
Blde: RAB, 2FAR, ERVEF

3.2 EFRRBAR, A 1A GMAFRAN R IE: FZH K] EEHAI
EAR EAS T —F AR BEREE, BLXHRANEST
T bt 23T K 3b R IT R AR MG AT e £, A TR
ERAHATERELEF N AL EMEFTRRILBERE R, 225 TF#
ZAEARBOY R RRXBRE@O—F XA A, A “FHXH7, BAR
PR R FIRT 93 FE N B L SE B REREH T RAT, BRERAE
Ao )G Kt — ¥ S Mo TR BNAR TAR ; 4k S b KAHAF 346 B @it b
Al B AR TIOR, B HE A S ARG R F LA L RE
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‘W

27

S HrImAEIE
AARFPEIEHF ISR TFINES R RS IR BESE ST TS, UEBRWASE, M. EXNMBEERERS.
AR EFWERH R T AARNARAR . RATGE, FE, BEFSERRSFHEMEFE NSNS E RS BRI EE
IR ME
S5RRBXRNEERNE
ARREFBSEENRITIRE X 5.
B 4% R IT 4R 4R
ESH R TITR -
LIRE BRSO MARA, IESHEN T HIaEERBARKEIEAIRE, EXWT:
EN (Buy) : HEXBETHIARIM20% LA L;
183 (outperform) : HAXTBTHIARINS5%~20% ;
i (Neutral) : HEXNHIHRME 5%~ +5% ZEKD;
B (underperform) : XS TFHIARME% LT .
1T Y45 BRITAR -
LUREHBERN6N AR, T EX T HiaE i Ra ke ArnE, EXWT:
EWF (overweight) : T BHEEARTIARI;
it (Neutral) : (T SEEAHIARIMEARFTE;
E% (underweight) : (TS FEEMATHIARI.

BRNELREES, TEIESMRNMARABARMITFRARERTRITE. RINRAPZETTRER, RRREVENLLER;
BREEIANTE HIESFOREBUR TN ABSERRIER, LSRR AU R e REEENER  REENAETERRE,
PUREEE R TR R SER, FRUUKER B ITPRRIEETLEL

FIRERBPEEIER : FIR3005EK

SRR
FRERBFRESFRBERAT UATER “ARF" ) WEFER. AREFSEREABEIAREMAEAZTR. KRS
RETARARANATEHNEQTER, BERRARATMRIEZFEEHERERTEN. FREMBOZER TR, ERAENRE
HAEPESEZH, FAFREAREN AL ESWTIESREMIRFRNEFREAMELEBIE. FAMEMBOTR. BREHE
MIXRZRAEQAB T LB ARE L HROFIET, AIREMIEMIESFSRETOBNE . NMERRBBANTRERKD. EFENE, &
RATEHSFAMERB IR ERENA—HHRE. BREYEEIA AT TREFETEZEAREZTIEHF PR,
THMABREAELRZRENE—ER. ARETFAIENREERSATETES AT, THREFFANSBEZN. AQF
AHRFBEZRSEZRENHNBEFERPRZEER. UMSKREFE. AFARNUEFPNEEAMENEINEAREURENE
HBERR, Uk (FALE FAMIRERD. ZEMERT, FREFHESRFARENBINH IR AR 5HE
Wo AEAERT, ARBRHEMARERAREFHEMASTSIHETREAEMSRE. ERREFIZRAIERLTH
EF, NEETAREEHEMFRESMARSER ARSI IR EBIE.

FREFRRAKRLRBAE . ARBEMEARERE—VINF. FREFEEPAET, SUARSEPRIAEMHRRIIBEARLE,
AREARNTRFERPARN, FREVEABIIFFUEAAXFNEEMHEANEN. SEEHRESR, NERTRGETHM
A BMEMRIEA R BRI EAM SR ER . FFEARRSPEANRER. RSFERITICHAELRNER, BRSIRIERIFE.

FHFMES AR5 FRr
ik AEHEIHXEEER1 S48t 2 IBEESE
HR4R: 710065

FEiE: 029-88447618

i 4o SR G @ 89 43 &0 Ak
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fEE: 029-88447618

ATFIEN

FFEIESE RN BR AT RERENERSHDER I MIESEENN, HARAEFRIESELBRFIEARNTEEENEUIEEAT, £
ERFARAREVHTEFABRIELT HLUTIEXEXNEAREERAF. HULUFIEXFRIIE~SEERIEAR. L
MIREXEZ IR EZERAFE, FMEAK 22.3127T, ATNEEEEA: IE5HE4; EHREEE; SIEEXS. EHRET
BMBRMEHE]; IEHEE; IEFESEE; MEMSE; ATME; RERMNRXEMN; EH&E; IEHRREESHE.
WEEY:

B REILSHEFNSE: RAREKPEERSHE, ARIESKREISHESF IS, 26 IEFMREISE G R A B IEHF
HEES, ETF, LOF, #UE. EFRIK. BEREMN. wiFkEs. DlHEES); RBIESNERTE. 24ORS; EHERRE.
i ; RIBBRICHF. ARBEESRRZERSGALIAEEEREIS. A%, Bif. DENNFNFSHERRE, THER
BEABIRINXGT K. AFENSZRB[ITABEFESE=7FELE, BREEEESREN, MHIHEERIENM,
B EEREESALS: RARSPEIERSHNE, ARIEFEESAOLSE, MEFRAEREPREESHENEXER. 2.
EESEW;

B 5iF5R 5. IEFREENEXNMEmE]: FARZEPEIENSHE, ARMEmEN S, AEHARWME. EXE~EH.
&, o3 BBEW., ZITRHMIESFLHARES Ak, WA FEEMERNGER~EERZMNHMERER), =H®HRZ
ZftE. AR HETIWERFZTWARS.

BiEEEEWS: RAREPEIERESHUE, ARIESBEELS, FRABEREMKEZEENES, UQRBRNIFRIESEMKAELSE
AT EITRFEESESATHEAENEIESENEELS. BEILSASERBANGERIEEME EWERILE.

B EFERIS: RARKPEIESESIE, ARESERBLS, BEEFZEES”, HANRTERFERESNREEE, AT
PREZVHEEEERS. REXNEANEREZEURATNAKLEE, 8FESELL, F2EE. RIEAF. HENMANES
=%,

B RS SS : MBS R SMAEMERNIESRZZFZIEE, AEFRRERMERS

pas ik
Ay AR ik RYIHRARBEZREEH 204 S#E 18R BiE: 0755-82703813
EEHAT thht: BEWIERIHXHLEKE 100 STEkERF0 62 B BLiE: 021-68779208
RSN it AERHEBXEME 35 Sk1 S#2 2 Fi%: 010-58080588
EBESATF it EELAENTEPRXLERK 178 S LEKXE 17302 2T HiE: 0592-5360180
SN NT ik BREHEMNXMAKIER 2021 SEHEE A 2105 B : 0756—8686588
IAmAT it BUSXAITEAHE 198 SEI#HAE 4 2T 901 E Hi%: 025-86573878
mEaRE it ZEYEEATERXIE G 918 SERERR B X1% FEiE: 0871-6410008
WEaaTE it HEEKOTEEXFHILER=E 1088 S AW 17 16 1k 3 # FiE: 0731-85133976
WESAT ik MMNHBRHX SRR 33 SEEFL 808 5 BiE: 0371-61778510
RNE— T ik RYHELXEEEERN LR 11 SSMAHIKEAE 10 201 #T  HIE: 0755—86660408
BRESAR bl BREASOTAEARXERER 1 SEWMEERE 308 E FIE: 0898—36608886
ERSAT tblt: EMREAKETEXRXARKE 10606 5 HIETEFREFF O 31301 E HIE: 0431—81888388
EBEZHAF it EEHHEXIE 1239 SHEX#H S 2S£ 13 F 0B = Fi%: 021-58391058
ERE_HSAT Mk EERHHRAXEEITIMNAE 8 S 16 /F 1605 BT BiE: 010-85660036
5 AR) k. REHESIHXRAFRIEILE 28 S 11E1 # T 20 F 2003-2004 HIE: 028-65193979
BRAAF Hoht: FRTMICXFER 166 5 211 BT 21-4 BiE: 023-63560036

W G ob B B UG @ 6943 B AR K Ak A B
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FRPRSYAE) Hodk: BREE A IFAEIHit LB LRE=HHAE 6 S BiE: 029-33660530

RS AR #lik: WHRE SR P XA 28666 SEERSGER 109 SH#1 F BiE: 0531-82666773
FERERE=SNF Mk ARHFEEXIBLEE 88 Skt 18 S 6 F 601 F BiE: 010-83570606

AN YN ik TREMEHAAMMXLATKIE 988 SEMAP R AM#HAE-1501 E  HiF: 0791-83820859
R AR Hodt: EAERTHEUBXIALLE 168 5 1307, 1308, 1309 = BiE: 025-86421886
s NG| Mosik: TN R X 43R EX 2809 S EiE: 020-38939190

S AR it HBOSEARFTHEFRARTFLXEMAAILE 455 SRIEKE B FE 23 #2302 F  HIE: 0991-5277045
TG E] bk FHMHEHIXECR 99 SE&RMA Sl 1518 BiE: 0512-69582166
Mtk 53 A F) it WMTHMFRPRKFERE=R BiE: 0912-3258261

WL AR ik BB RNTIIERAERIRRAEREARA—2—9—A2— 14 FEiE: 027-82285368

=1
FRAETEWE: ARHmAKXE 4955 (F7]E 200 Kigit) EiE: 029-87617788
KREEWER: ARMKRER 447 5 (BUEFBTENE) BiE: 029-85389098
FHLUREER: ARMHLIHM= tF AR (HIEH 426 5) BiE: 029-83542958
MR RAREL SR : Wk TH AR RMERERENE Bi%: 0912-8018710
BREIIABIESEWR: FEmaMNXBIRAEEMEE 13-5 B—F BiE: 0914-2987503
a1 EPAREENLER: $R)IIFIX ERBRREREH—S BiE: 0919-3199313
BRI ABTIESE AR : BT EABARE L BiE: 0913-8189866
BBAFIESEWRR: MEHEWEPRESH—SRE—S B 029-38615030
ARBA=FEIESEER: ARHHRI=RERBAEES C X $2-2 BiE: 029-68765786
HLIRERTEIESEW: REBLUTIEXRXRHITE 1 SELXE 8 # BLiE: 0757-22363300
NHPEEFEIESE WS Hit: XNPHNERFaARFEREFERER_ERX BiE: 0916-8623535
EAMEIESE R Sl X ZmEER RS ERI k4 EB P BiE: 0913-2252666
Rl EREER: ARTEHXME 1 SEHZITBES Z 11E 1 $T 10505 E EiE: 029-88447531
EIBFZRIEFEWE: EEHHAFFEERAKILESERH =% BiF: 0917-3138308
JEPAARALEUEREWER itk JEPAT AR KILE 52 5 7 SHE 4 4% FiE: 024-31281728
ZRUEEKEESFEWR - REMSHEA~SW I L XEEKERE X 2-2002 BiE: 0915-8889006
ERPOHEWR: ERHEEXPOEAERE7#712E BLi%: 0911-8015880
AT RENESEAER: FRm IR A H K#H 198 SREIFHKE 4 BT 1006 = BLi%: 025-86573873
BIERTARIESEER hit: wEEEHRRKERERE 2095 13FC £t BiE: 0592-5360897
ARREREW: ARRAXKELBAAERIE H=SHE 1703 BiE: 029-89242249
ARGILIESELE: ARHHBERXHIBBRIBIRAR—ZF BiE: 029-83623600
IRFEFTEE R BIESE A : HLHINEX A R BG I 934 S BiE: 0757-22222562

AYFEFEIEEE LR - RImELUXELEERHEMEXR I F.0 81 A g 508, 509, 510, 511  HIF: 0755-82371868
AR —EIEEE LI : ARHEFHRAFLXRAE— 6 SFIEV B A EE 1903 E FBiE: 029-65663036
EEhlmEiEEELSR: EETRBXPILREEE 969 51103 E HiE: 021-63023551

W G ob B B UG @ 6943 B AR K Ak A B
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¢  KAIYUAN SECURITIES

ERABEIVIKREIESFEWE: ILRHAMXAEITIMNAE 18 SEEKE €2 FE 1708
VUM SEBEESE AR : HUM T HEEE X 3B R 380 S4R % 8 1 801 =4
#BILPAAEHIESEW: BUTHRFAXBERER 20% 122
ARKEFEBIESFEWR: ARHREEXKERERE 109 SICERE 10101 5
FEAFURABNESE W : FrEmEMXIRRERFEZR 2 ¥ 2 82T 106
RRBR;BFE A EIERE AR : RPATREX BT IRE 6 SBUNGRER 4 1%
ARIGEEFRIESFE W : ARTHIREXEEFR 4 SHEME4- (1-2) 04—
) hEfETE AR B A& i) T R X LLAEHT 3 SAR AR ARME
BPAARFEREWER: HATRBXARAER 37 S 117 1& 1 B
NPSONEIESEER: BRAE NP AN ERXEREF FRMUR—HEE S
ARERARBKIESFEL: RAAREBARXARKES AEEE+FRILA

Ei%: 010-88333866-801
HiE: 0571-——88066202
BiE: 0412-7489333
HiE: 029-89281966
BiE: 0531-66620999
EiE: 029-33273111
2% :029-83817435
BEiE:0919-2185123
1% 029-33612955
E21%: 0916-8887897
2% : 029-81666678

KEEREIEFEWE: REHEAXELEEREANE 42, 43 SHLMTENEEN 1 BTRI HE5FHE19F 05 K06 BT

RPAERBIESEWE : RPAERBWR ALREHE 1 8T 145 1403 5
EVEEXEEFEWR : KAEEEHEEXEAERES

FERIRAEESFEE - ERHEFRRRE R 28 SEBRIXKE 6 & B614\615

NPFEAREAEFELER : KEENTHNEREAEERRHEE—E
EXEHEEWE - RAEELHHLEK 7251 E
ZRBOIEBIESFEWR - RHERKHALKXHOILE 1S

BBiE: 022-58282662
BiE: 029—38035092
BiE: 0917-3138009
HiE: 010-60716667
HiE: 0916—8860108
BiE: 0917-3679876
HiE: 0556-5509208

ERFREIEFEWR : IHAEERTERKAFRELM. S BAEMN (EEFHSF0 102F) BiF: 0517-85899551

FHUFIRBIESFEWE - BATHHHXTHAE 1201-1 =
LROXPAALISAIESE AR dhllk: PP A ZRTINAEMKEILEE 100 S
BAMMARIESE WS it BAH FHEXMAR 1825

W G ob B B UG @ 6943 B AR K Ak A B
11/12

HiE: 0575-88618079
BiE: 0915-2113599
HiE: 0714-6355756



