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FA R wind, AEZAEHBE R AT FH kR wind, SEZAERBE R AT
WM FERIE R K E, 2018 F AT = F FAT LIGRFLEME, TR AR kX
FF A3 ik R T 2.7%. 6.6%. Firk F, R HALE R EIT #-0.52% 2 4,
HEMFH R ZRNENK, LPGE. ARAEL. LHH. 2REs. Kk
FILBRI, ¥ EARILFIE K, 3k R A 27.87%. 15.42%. 15.3%. 14.73%.
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TARRIR: wind, ARZAE 5 BT BT

KRR wind, H59E KA KA
%4 3% R Pk 48 . 2018 ST = 5 B, Ak LI )3 B4 A8 TT74.64 1L,

FlELIg ¥ 24%, #a bk 4B H1469 30.4%), ¥4ik T 6.4%., FRskd, &iE. A
TR A B S R entE AR ITIR, 5EKE P RAKSH K, FEG oA A 30.01%.
29.7%. 24.64%; "FiEZ A FARK R, BARSFERK, TZFEAHE
¥ig 4 13.17%; W 4] &b by T RAEE I M AE R B Tk, ALEMRARE, SFEE
i% 10.95%; Lob. BAH ZAKRIENK, ¥ikh 3.77%. 0.86%; #HE. N EH
By AR REAE TR, 28 4-2.49%. -7.67%. -76.42%.
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ERRBGAEY O —FREUARBAH T LEFGEAERFMH LIKF
B, Fee Al Rek i Tek, 2018 Far = F Ak AR A £ 4 48.82%, Rt
Lk 2.65%), FRrbEAnek Tk 1.26%, 2018 F 3] = 2 A S skobHAT Ak 4 ) & A
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TA KRR BLR. RRIERHTPT
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21 9F: ZEEHEKE, RAEVaF

GEZERBRATREZN T, MEANEBA, 2018Q1 G F LFER &
M AT Ak BN 34.8%, it E T % = %605 3 (20.45%) e Z 4 AT
A (13.72%) . MHF R E, QBT B A ST L B %) 69 66.21%), & T
sn (7.62%) Fefranizé (6.98%),
A& 152018Q3 & K i BHAT LM L4 B & 162018Q3 A& FaifbHA7 db 44 454

0.96%

mGiE(P ) 4.39% _, 5.25% | ~0.07% maiE(PT)

YL TICED 0.31% YL TICED

" L5 %) 2.91% = 5P 7)

u o5 A (0 ) w4 o9 %)

= AR (P 7) = BRAH(F 7)

= () =B )

A E(Y 7)) g (Y 7)

- 5 (9 ) >:30% = 85 7)
WNEHB(F ) HEB(Y7)

= s (P ) = s £ (P )

TARRIR: wind, AeZAE 5 BT 2 BT

KA RIB: wind, EZIE KA R IT

R ZFERA, QBELGEIEEHL L —. 2018 A = F L & B Mk K ILEI
1535.94 fz 1., Fbkigk 24.85%; 52344118 512.93 12T, Flrkigk 30.01%,
iR R bk R AR A PTG R ERRE A —RE A K F 695 AR FHOR
BAK, —R 2018 —FEARZFFRAE, HRERABIG, = Z£FEK
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TARRIR: wind, ARZAE 5 BT BT

FoRRR . winds  AEZE KA T

A B4 LT, 2018 FAT = F A E LA £ A 76.8%, Rk 3.43%;
A& T R £ A 11.43%, Fl sk A AR-F; 44 % 4 35.03%, FlrkigK 1.49%, 2018
Q3 £ A& LA KA 79.31%, LK 4.6%, ARERHEAE; 2018 £
Q3 - F i M & 11.64%, KA AEFF L, 44 301k S 3.06% % 35.39%.
BHRARE, ATREAFLTRITES, ®AEERFFR, AH TG EREA
B3It
A& 19 RRi sk 24 £ 548 &

— R AR A R e— R ERR SR R e R REE TR S
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J
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FA KRR BLR. RIS IT

22 A%kF: FRENMHSREHITR, BARRHRA

ek e ti kB MBI FEA B RFZHHEKE S 2018 577 = F R ANE K
215.75 {2z, RFk¥gk 13.58%, V244044 41.07 1250, Frigk 29.7%.
a4 A R ik K Tk, 2018 54 = & F RIS KN 68.46 125t Rtk
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¥ % 11.55%), Ja#45HE A 11.77 12, Fk3EK 26.5%, vk Tk Rl
WNIG 1k Ae R VALK, 2 3| Bk AT 383k oy, IRIERAE T s, 47dkbk
®HK,

2B TR RERAR, Akt LA F2KE EASHE, 2018 F47
Z & Bk ATk BT E 24 28 40.89%, Flrkige 1.28%, ¥ 2018 4
Q3 £ A &R rbugek 0.41%, &K QEMARA LK, 2RERBAEAREE K, A
S IRMAE A B %, W5 EANE R AR kg T 3.42% % 16.22%, R+ Q3 %
FEAERARLTR 0.34%, 22 d TP ESHRBLEFS, HERNKE
Mefiko % 723 ) BT = % B4R T4 2.58%i4 ) 3.63%, 28X ERE, A
F#4 FIHF 19.23%, Rk 2.42%, £4) & 554 244 KigsIt, Tl
KB A EE 3 5%o

EAVA, PR FBRIE ARG RKIED S RAFH AT E, —R2FLEP EE
FTRIE, RENATHBRARGRG; —RFREHGFLEIR, £4F 4T,

BAIRE ) -t
A& 20 ARSI BN & A& 21 Ak 3 EF4 %%
m— A () =R m— A (L) — R
400 - - 16% 60 - - 80%
350 - - 14%
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300 - - 12%
250 - - 10% 40 1 [ 40%
200 - - 8% 30 - 20%
4 - 0,
150 6% 20 - L o%
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50 1 - 2%

2013 2014 2015 2016 2017 201803 2013 2014 2015 2016 2017 2018Q3

T RIR: wind, A2 IE KBTI AT Tt RIR: wind, AR FAT I AT
A& 22 Ak LA £, HHE B 23 AkmmkTAE
e £, 4] 5 — AR T R R
45% - 20%
40% - 19% 1
35% 4 19% -
0n -
30% 18%
18% -
25% -
17% -
20% -
17% -
0H -
15% 16% |
10% - 16% -
5% - 15% -
0% . . . ; ; . 15% ; ; ; ; . .
2013 2014 2015 2016 2017 2018Q3 2013 2014 2015 2016 2017  2018Q3
A RIR: wind. 4EZE AT TR T RIR . wind. AEgE F AT T AT
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B & 24 B34 Sk NIEiE

23 H & ZIENHEH G, TR 235 E A

e BRI SNSRI, B EAAENSES T E KGR, 2018 FAT =F A M
HEIMBTI 493.31 1271, Blb3gk 3.55%; 2244 4)iH 40.64 121, Flg
K 10.95%,2018Q3 ¥ & F MR 3 5= LI 2 &4 #)7d 174.58 12 1..13.83 1 T,
L3 K 11.54%.-2.08%, = & & A &) St 8 R AH LSRR R T R ARA ik,
BAEMB B k6 BFE VIR AYE, FREFEPRAERE, M=FF LA F
Bl rb#R 7t 0.86% % 18.65%; #E X MEH 7.41%, 5X1FH-F; FHF kL
#% 0.48% % 8.01%.

ZIENERYR, Z=FEEELEFENE, RIE wind 23, 2018 F 11 A 9
H 22 B AT, %, HA-FH02 5% 23.93 T/F . 13.44 I+ F4= 20.92
T %, FHS R T % 20.85%. 5.22%4= 0.14%, ¥4t F 2018 L FFuk A
=, 2 Rikiz. B TATAATEFLRE, AL REGHIERA, 2018
FEFEFEILHEETRIILE K 30%, 2% =FF FE5H 378 7k, RH#E
0.4%, £ &R 2 ENKRH R, BFZ KBTS, KEEFLHT4EFKER,
SN, BE A s R R,

FAMFA, A A R A Bk &b R AR B R o ¥Heh, HkA)E
AKIE, WH RN IR R ALK, BRI BAGESH G L 2E2Z,

Bk 25 A& femdk )3 E4H HME %

N (fL )  e— ] 3G K

700 -

)2 A (L) e— K
- 18%

60 - - 35%
600 [ 16%
- 14% 50 - - 30%
500 L 12% - 25%
40 -
L 0,
400 - 10% L 20%
L 8% 30 -
. - 0,
300 | 6% 15%
20 -
200 - - 4% L 10%
- 2% 10 - I
100 - 5%
L 0%
0 206 0 - - - - - - - 0%
- " 2013 2014 2015 2016 2017 201
2013 2014 2015 2016 2017 2018Q3 013 20 015 2016 20 018Q3
FARIR: wind, LG RAT T PT A RIR: wind. 4L R AT BT
B & 26 AH Rk L0 £, HH £ A& 27 A TR
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A e 2] B

25% A

20% -

15% -

10% -

N N——_— w0 |

80 r 224 TR AT
4£ p2 1
HERAE 2248 TR R
70 224 AR
60

50 f

30 ¢

20

\

5% A

O W LwWwwLwLwLuwLwmLwmLwmLwLwLwLwmLwmLwmLw.wm.w
Faggaagagaqaaaaqadaqaaqa :d
I NSO d I N O d I~ O d N~ O d g N~ O
Q9 F Q2 9999 490 Qo <o g g -
0% Y S EEfSEffESfEEEEEEE S
2013 2014 2015 2016 2017 2018Q3 LS VA VNS VA S VAN S S VAR VA S VA VA S VA S VA S A A S VAR U VR S Y
b7/ 3 I A >R : mar K g BN I A x
FARIB: wind. ALdiE AR PT A RIR: windy AeSGE AT

A& 28 SLH A RM NI

4 uH % AKBEOKF, ERREEK

25 B SUH e 3k BOI. 3B 4R AR K, 2018 5537 = F JE L4 5
L and LN 902.43 iz, B rkigk 11.14%; Ja #4408 59 12T, R
PLIEK 3.77%. AV E=FEE@MESYH, F=F LA eIk LI E I 310.86
o7, Flrk¥gk 7.67%; Ja#44)08% 1851 12, Rl TiF 6.45%, £4)&37%
LT 1.56%), 4542 % A4 5% AL, HAERL TR 1.09%, L&k, 4
ATHREIZAGTEFEETHRFEETERRBIK, AHTHE=FERIIR
ALBHPTE ARG EAINEZTERFEEANAREANETH. 2EAKRT, T=
& HASUH S AT A 2RI KA B

U AT Rk, ARG E THHR. S5 —FEFA T4 lﬁ]’fﬁ‘\gﬁ’—
I, 5RFNTHNREF S BN FEAT =S EAE R AR S 2.49%%
ﬂ%% R B EEAE RS 28%. RBRRAXER T, F=ZFEKF

B KBS Wk 5T B &5 5] A 37.6%. 17%. 6.3%, 5] Frkigk
2%@1?%05% B AT R A F A R T A0 AFLET Ko ARIEFARRAT BT,
Aot T G A K B T Sk B 20%. 40%4) FH¥gik, EA R AR, Ab
AR

U S AXKE TR, RRMERXAAEERRA R, ZWERTERIE,
e T MAEZR—FITHF. MAETHR—F oMk, LSBT LK EFE
HA#—F R KK oI BARI & 094 E Wit — 5 I sh = b M RAL,
FIUH) Fe BARG NI I, AT LBTMOE KRR EH FRIA, ITLERBAES R

RS

A& 29 FUH Suti k)3 B A3 i
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RN (L) e— LK )3 A)E (L) e— ] 3G K
1200 - - 16% 70 - - 70%
L 0, - 0,
1000 | 14% 60 | 60%
L 0, - 0,
. 12% 50 - 50%
- 10% - 40%
40 -
600 - - 8% - 30%
6% 301 20%
400 o7 2 it
- 4% | - 10%
200 1 L 2% 10 + L 0%
0 - 0% 0 - : : : - -10%
2013 2014 2015 2016 2017 2018Q3 2013 2014 2015 2016 2017 2018Q3
AR IR windy HZGE FBT BT A RIR . wind L E FAT BT
B & 30 $LA sk 240 &, A% B 31 AR ARk
—ERAE AR — R A w— LN (L)
. )24 A (fL )
2 EARAE ST R R — ) PRI K
25% - 800 - - 90%
700 - - 80%
20% .
/—\/\ 600 - - 70%
L 0,
15% - 500 | 60%
400 [ 30%
0, 4 4
10% /\/\ - 40%
5% - 300 1 - 30%
200 L 0%
0% RN N . 100 - 10%
R SERSEIE IO 0 - - o%
S DG SR A SR S S 2013 2014 2015 2016 2017 2018Q3

FARIR: windy 4RZAE BT 5 BT

FAPRIR: wind, 4EZAE SR 7T

2.5 I ATREAH XELAIN, LEH AT

IL

BEMM. FESAEN ZERK, FTLEREK, 2018 £ =F 5>
= TH™ €. RIEE RSB %535, 2018Q1-3 »#iF 47k it > = 2740.8
FI, RILTH% 12.56%, L+ 7 A>=F% 460.6 Zwt, F% 1.6%, 8 A~%
Y 440.7 Zrvk, F3% 0.8%, 9 A,/=%% 323.8 7wk, R 3.9%,

2018 4T =F B 7 RULEAT L LN LKA 412.74 1270, B kigk
1.6%; Ja#4%4)iH 34.02 124, Fkigk 13.71%; HP, 2018 4 =& F 47k
BN, AFEH R A 152.36 1. 12.49 107, Flra#13 % 1.58%. 13%. K
AFeA B ERE, FEATLEFEH AR EXTEREE, TLEREK,

2018 4 T aFEMHRA LR, SFmEHmblifte T — %5 ERNH,
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KSR A A L3R, A2 2R FAB B vl , 2018 AT = F £ Rk T
1.02% % 39.84%., % A L&, 4457 = & 4542 3% R B b Khg T % 2.74%:% 3
19.69%), 4% #) % [ tkizH 0.96% % 8.94%., B #7LiEAT k35 S 44 B 8548 &, 4E AT
RN EAERKROTA, A7BN2EEREALZAETH, RiZ kit K690 3|
SEATWRRI, BRLMG Y FHRAIEIE, METRRR REH
0IRE, EARBA R A AR

A& 32 BB RE KRR

A& 33 "B MR EGAE RIG R

AN (L) e LG K
600 - - 8%

] - 6%
| - 4%

- 2%
- - 0%
| - 2%
' - 4%
] , , : : - 6%

2013 2014 2015 2016 2017 2018Q3

500

400

300

200

100

)OS (L) e— ) LK

40 - - 30%
35 -

- 20%
30 -

- 10%
25 -
20 1 - 0%
15 -

- -10%
10 -

- -20%
5 .
0 - - -30%

2013 2014 2015 2016 2017 2018Q3

TARRIR: wind, ARZAE S5 BT BT

B & 34 REAT AL B KR

TAPRIR: wind, AR FBF BT

B & 35 iEHMEEA . 4

R A e— R A R B

600 -

500 - 15
400 - 10
5
300 - ,’,
0
200 - { ;' { ( 5
100 - -10
0 -15

09
12
03

2015-03
2015-06
2015-09
2015-12 7
2016-03 |
2016-06 |
2016
2017-06 |
2017-09
2017-12 7
2018-03
2018-06
2018-09

2016
2017

— A em— R R e R
45% -
40% -

\/__

———_———-\~,,—~\\\

__—

35% -
30% -
25% -
20% -
15% -
10% -

5% -

0%

2013 2014 2015 2016

2017  2018Q3

FARIR: windy  4RZAE S BF 5 BT

A RIR: wind, 4% R AT

3BFHE, HEGB

31 —&RaBEREALE, SARRERE

18 4 Q3 M AMik: kFH (437%) > A SHREBAL (+423%) >3

ﬁr%
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(+10%) >=w &g (3%). AHHEMGE: K& (F78%) >k & KR Ak
(+26%) >Z#% (+8%) >=w&iH (-47%).

— 5%, & B 3 1R AR 2018 3T = B B I 3R A I IR R S ) A 27%.
28%, Ak (+44%. 52%) W HIEAFEE, LEBRAAR TS5
3 & E R aE AR EE R 3.81%. 2.71%., Mt K4 % =% F (115.95%.
138.41%) KW F. b2 BRE AN T 552 F R HRIK L4 L H
P EEFHOK = A% 9000 BT B, AARRIGIRF) bl ILNkg T, PN BRI
PRI K.

KR EHEBREPRE K, RERGE LIk ERGRAZG Y0, Re
FBASL, Rk GmaBES ZFEH EREAERSE. EAEMTLRA,
ﬁ% RIABARAE, K*Tr LED @%#ﬁ%ﬁmmk UedE = & AR £
FRMIEKIEKE, TR E, RBASHOEELIML, 2iRY
FIAMAEIRS, FET. ARLE A B AR E R SR AR RS LA,
X Fa=FETIK. FAIFEIEK 36.14%. 68.77%., m#EBLES =ZFFE
At E R AR R A TR, E IR A X Rk 4E ) & B v

oFERGTASZET T %K@,:ﬂﬁ“ﬁﬁ%%wﬁﬁmﬁﬁwﬁﬁ$o

ZHOBHEHEEI . LGB TRETELEEAMRLEHL, RHEZR T
53 LR T S MR, B AAANZEENEHRLLERK, L
BB ILTRAZE T iF o

A& 36 @B LTAEFEHEER

2018Q1-Q3 &l it
2018Q1 | 2018Q2 | 2018Q3 | 2017Q3 | % 2018Q1-Q3 | 2017Q1-Q3 | %#

— %GB FMFS | 32.21% | 4556% | 3.81% | 115.95% | -112.14% 23.56% 61.58% | -38.02%

BRI 36.80% | 37.73% | 23.17% | 43.03% | -19.86% 33.09% 24.17% | 8.92%

FMEE | 2620% | 24.73% | 31.36% | 32.53% | -1.17% 27.24% 23.03% |  4.21%

&t 33% 41% 10% 85% 75% 27% 44% 17%

B RG | KRS 87.73% | 33.03% | 27.21% | 108.93% | -81.72% 45.36% 85.18% | -39.82%
N

Jﬁ i i 46.12% | 36.60% | 30.81% | 26.35% |  4.46% 37.83% 27.01% | 10.82%

S/ | 21050 | 10.05% | 56.77% | 14.04% | 42.73% 27.82% 13.11% |  14.71%

%t 5206 24% 37% 54% 17 % 37% 40% 3%

KBk & % | #THA | 2568% | 2697% | 20.11% | 1955% | 0.56% 24.22% 15.08% |  9.14%

Ak 0T 21.02% | 27.51% | 8.15% | 13.72% | -5.57% 18.13% 16.29% |  1.84%

Ao 31.10% | 30.30% | 35.49% | 12.90% | 22.59% 31.96% 16.14% | 15.82%

HHTE | 17.80% | 4850% | 18.25% | 14.590% |  3.66% 26.54% 18.60% |  7.94%

miiE | 48.56% | 45.30% | 30.58% | 46.81% | -16.23% 42.41% 42.80% | -0.39%

¢ Fif 6.14% | 75.05% | 56.22% | 1.56% | 54.66% 40.58% 4.44% |  36.14%

&3 27% 36% 23% 20% 3% 28% 18% 10%

ZRaE | RBTE 11.87% | 8.88% | 13.50% | -0.98% | 14.48% 11.57% 211% |  9.46%

LA T 11.64% | 7.30% | -3.44% | -7.54% |  4.10% -3.96% 110.98% | 16.02%

S 5.44% | 19.06% | -22.83% | -12.19% | -10.64% 2.51% 1.63% |  0.88%

) 8.63% | 36.30% | 9.47% | 24.51% | -15.04% 16.50% 8.33% | 817%
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AR 5.04% 2.96% | -4.85% | -12.57% 7.72% 1.75% 29.17% |  10.92%
&t 6% 15% 3% 0 3% 8% 2% 10%
HAFRIR: windy 2EZE FAT 5P
Bk 37 @B LT EEFANIEE
2018Q1-Q3 44| 3 ik
2018Q1 | 2018Q2 2018Q3 | 2017Q3 | &% 2018Q1-Q3 | 2017Q1-Q3 | %3
—%aE | FNFS 38.93% 41.53% 2.71% | 138.41% | -135.70% 23.77% 60.31% | -36.54%
AARR 38.35% 55.20% | 19.61% | 64.12% | -44.51% 36.32% 36.53% | -0.21%
FMEE | 32.74% 35.67% | 45.49% | 34.15% | 11.34% 37.73% 33.11% 4.62%
%t 38% 44% 8% 114% -106% 28% 52% -24%
& B AR | KIS 68.01% | 404.01% | 51.56% | 122.25% | -70.69% 90.15% 63.22% | 26.93%
o BHRE 68.88% 13.55% | 38.46% | 25.65% | 12.81% 38.35% 77.67% | -39.32%
AL | 102.55% | 286.81% | 223.55% 476% | 218.79% 186.01% 74.20% | 111.81%
&t 76% 176% 78% 68% 10 % 97% 69% 28 %
R 3k & | T8 | 26.69% 31.28% | 21.53% | 18.23% 3.30% 26.11% 15.34% | 10.77%
Rk 0 FE 37.20% 43.15% 8.77% | 22.01% | -13.24% 26.68% 26.48% 0.20%
At 31.79% 31.22% | 35.45% 9.52% | 25.93% 32.19% 20.01% | 12.18%
FHTE | 4250% | 120.61% | 46.14% | 64.21% | -18.07% 57.46% 36.92% | 20.54%
oLy 9 i 51.82% 69.50% | 60.24% | 120.99% | -60.75% 56.89% 78.54% | -21.65%
o il 80.97% | 1058.63% | 41.42% | 18.50% | 22.92% 109.22% 40.45% | 68.77%
&t 33% 45% 26% 26% 0% 33% 23% 10%
Z&9E | BRI 12.46% 4050% | 18.04% | -31.29% | 49.33% 16.44% -9.67% | 26.11%
&FFF i 17.13% -13.51% | -3912.9% | 86.43% | -3999.3% -67.38% -50.35% | -17.03%
N O 6.63% 29.40% | -91.92% | -24.11% | -67.81% -9.20% 10.17% | -19.37%
B h %% 8.42% 88.12% | -21.83% 1.36% | -23.19% 12.90% 10.88% 2.02%
FHRE | -14.93% -66.54% | -128.53% | -90.21% | -38.32% -21.20% -43.28% | 22.08%
%t 1% 62% -47% -27% -20% 6% -9% 15%
FA R wind, SEZE KA 50 BT
AT &R 28 RBAA ks, LA Ed, 2017 577 = 5 & & i3k LA

# % 73.37%,2018 4 A7 = % L £.4) F48 b X 4 F 4 B tb 3% K 3.43%34 2] 76.8%.
AER A FEARRH L, S FF izt 1.49% £ 35.03%, 17k AR B A4 S
Bt —RAERGHGIE T, hAFELEIGHM O FRA LI RN, R LA
E TR 3.22%, AABLLEHF. FHFYR A L. ZKABEFHRESE T
BERSIE K, T ZNTRES . BhRE, /7 MR AT RN
AT, LA FELTHE LRSS, FAFRBRI, A58 BAGRFLENE
7%
B4k 38 gBLETAGEMNE, 2HE, FRE

EXIES ) R R SEES
2017Q1-Q3 | 2018Q1-Q3 2017Q1-Q3 2018Q1-Q3 | 2017Q1-Q3 2018Q1-Q3
—%GiE | FMFE 89.93% 91.12% 50.32% 50.86% 11.90% 12.52%
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AARR 71.11% 73.47% 33.06% 34.06% 16.70% 13.74%
FMEE 72.34% 76.93% 28.18% 30.42% 24.93% 26.35%
2R RG | KH5 78.88% 81.57% 16.54% 21.64% 35.62% 39.13%
3 BRI 77.21% 77.83% 20.76% 21.19% 38.21% 36.49%
A13E L 75.34% 72.12% 7.68% 18.62% 50.24% 37.02%
RKRZH % | FFTRN 62.25% 73.03% 33.02% 33.58% 17.01% 15.60%
Rk =S 72.03% 74.34% 33.18% 35.58% 11.93% 11.82%
A 71.15% 72.66% 32.41% 32.58% 20.17% 17.67%
FHRB 75.37% 77.93% 15.48% 19.06% 40.80% 39.63%
WL B 69.39% 69.44% 17.76% 19.59% 25.05% 23.26%
28a-TFi8 61.54% 62.74% 6.75% 10.04% 37.52% 36.31%
ZREIE e A ] 60.03% 60.23% 19.57% 20.45% 18.07% 18.72%
] 50.54% 46.69% 0.70% 0.30% 35.48% 34.87%
BB 63.14% 62.54% 18.77% 16.62% 25.07% 26.51%
7 4% 46.67% 47.82% 19.96% 19.34% 6.39% 7.30%
HHRIE 66.88% 65.92% 11.47% 8.68% 37.98% 36.91%

AR wind, B R K H

MIRBIR A, —&REEZFFERGPMNEEZRAN TR, 56 H 2017
FURARZEHE AR AEHEITRAL, FaTA L2485 B Y $F80RE &
H¥m B AR, FREEERFOKKFA TR 36%, Afkidy FiTH
THLSZ, FHREFERELENS0%N TR, KK & AR TORIKFAEZH 12 2
ARAFREY, FRBRARST, L FPHRLIAZTRG T >R RNBELY 0T
ZATRITIT R CRA. EIREA, FFTLEREANEGENK, 2HBITHR
WHERG, SFZ2HBAENTRT @ RER, RRFLETRILZRAER KK

o

A& 39 B LTFAIFKEKEL (fLL)

2018Q1-Q3 F M Ik 3

2018Q1 2018Q2 2018Q3 Bl gk
—%A8 FMF & 131.72 99.40 111.68 -36.08%
AR 57.72 44.19 24.40 -50.47%
PR 13.88 10.94 14.12 -1.59%
ABKKZH® | KHG 0.69 0.33 0.37 25 5806
BRI 1.37 0.91 0.57 -46.48%
A 4308 Ak 3.84 1.32 1.79 -35.31%
Rk & b A | HA Ry 14.68 20.58 27.72 13.37%
3 oFE 4.84 5.86 5.72 4.61%
ApE g 2.45 2.37 5.98 79.36%
+HTE 12.86 8.03 11.14 78.66%
oLy TG 0 7.19 8.20 7.87 56.03%
24 6.48 6.33 8.08 21.54%
ZHGE W 3.05 2.99 3.00 7.73%
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A B 1.13 0.96 0.91 -35.63%

Y 3] 1.55 1.60 1.62 39.98%

77 4 3.80 1.53 1.72 36.97%

AR 0.13 0.23 0.35 87.54%
FARR: wind R IEHHF BT

AR E, QEALKTIERE. £28E. FAREIREETHES, ik
B REAH BT, AP —LKaBRIHREY S TERRE, REASHAKD R
Wi g TERgR, AF EFHEIRE R g 63.26%, S RNY
o B 2K ) L m 56.48%, H Ak 5B MR R — . 2B K G m SRR AT
BART BRG R NETHEAT L EAE, QENARLE RILFTIFHTLZ —,
B bR R 208 o 8] 89 ©) B A AR I AR I A .
Bk 40 ELTAIZEEHALR

2018Q3
E#% (L) | Ak ZERNLSRT R b3 K Bk 23 Fl kg
—&RGiH FMFE 230.08 10.89% 104.86 -33.85% 6.21 -66.08%
AR 92.28 23.12% 32.8 12.01% 143.20 37.24%
FEMEE 46.04 40.42% 18.53 108.4% 19.95 -11.63%
AEKZ | REH 8.15 11.29% 1.58 -39.6% 0.04 -42.23%
3 BRI 1.92 -11.62% -0.19 | -135.71% 1.04 25.00%
4438 Ak 6.36 20.87% 1.14 -59.24% 1.32 -22.67%
Rk & | # B 82.9 16.42% 42.16 23.52% 1.18 -41.45%
Fik o3& 11.07 10.83% 3.93 -23.09% 4.89 -13.56%
At 12.5 56.48% 3.95 81.37% 0.54 183.77%
EH B 30.66 63.26% 18.69 150.2% 13.58 58.07%
oy 0 i 19.391 14.75% 3.64 -45.55% 32.59 47.73%
xaFiE 11.45 38.71% 4.46 185.61% 2.26 45.10%
Z&RGE W T 7.93 7.86% 2.2 13.87% 0.15 380.79%
2 FB 3.31 32% 0.62 314.22% 0.71 43.36%
e 1.96 -8.75% -0.87 | -616.37%
79 4% 6.09 12.15% 0.15 -91.73% 1.49 79.57%
AR 3.01 -7.95% -0.02 | -106.91%

32 RERMZE, TLRLAREK

Z EZNERYRT, EAQETLERLENHE, ANEEHS SRES5
WA G LR THEe@me RAE RS KRBT THEEL, FRL
ERABGHRAZEREN, FTLEREMIIRE. AFEHE, $5
BT EHNMBRER, FEL 9 A KA 2.0 A8 RALH, KHAT
L F AR, RIFPBELH KA LK EHE RN AEHE, hFHERE
AT KL% LIFeEmt, TMREAS, 21 E—RaiBRk, KA
b FOR AT AR R TIRIR, BOATRE A AR ERERE, TRHARHILSE
e BEREBFRE, A7V 6E 9 4 -TAe Liko
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Bk 41 AT

18%
45%, AR
HMENE
0% B.E] &%

4290

BAk42 2 FESREATR

SRR LR ST A

3.3 =5 8EH) IH A S HAR LA £ L

MEBTHERABREEAR. N2 FREZFHZ0EMRE, FHna B
£ &tk 89.72%42 F+ £ 2017 49 94.3%, H R IFBEH P S G EAE L E R
Wi Ko FBAF, sbiBMas Eik, 2014-2017 4§, v FEab BN4ERIARAN L,
¥k 4y 32%ik 10.77 77 vk, W2 TiHIEK 4 20.3%i4 6.64 F lvdk; HH T
¥ K 2 19.1%:% 8.12 7 Alvk,, 2018 57 = F & 4] 48 bk S5 R A B big k
3.43%:% 5] 76.8% 4% & I A F AR LF R L, F A £ F bz 7+ 1.49% % 35.03%,
A7 b BAR B F) A8 A 325t

B & 43 wbiE e Lk

S E B S S kA S

100% -
98%
96% -
94% -
92%
90% -
88% -
86% -

B FE REHFTE BWETE
Jie/mi

12 10.77

84% -
2015 2016

2017 2018Q3

2014 2015 2016 2017

GRHR IR wind, 4%4E 51 AT

KA R wind, IEZAE KA T T
WTFEFHROEBENELE, ARZHGBFTREXRNRH TR, FAT,
X & F B in B AN LRG3 Hin AT A, A BT L A A& e R
P, BERATEZF AN, AR LN K. RARST S AT R — e zkak 1700
MR, 12 B AT SR EEF WAk B AT @ B EAR e R LIS TRROROL, B AT
175 8K R
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x4 BBELnhik

— A R S 4 (53 ):500m1 F A
— Y I AAR R (52 ):500mMI: R AR )
e A & 3B T AR 2 1 (MB)(52 2):500m: — 5

1600 - —m*%ézﬁfﬂH%%‘——(SZ)}{)SOOmIE?’f‘
A J

600 1

— AR R gt N g
A =\

100 4 &

-400 -
(22N I e RN .2 N Y0 B b N @) B o B e U 9.0 SN 10 NN o BN ) B o B e BN 5.0 BN 0 B o B @21
S 9585 985495338638 95838 93
n mw © © © © © © N~ M~ M~ N~ M I 00 0 0 0 o
L = = = = = D = = = I = I = = D = = = I = I = = =,
O O O O O O O O O O O O O O O O O O o
N N NN AN AN NN NN N &N NN NN N N N NN

FA AR AR AR A

34 B REMEEF, FTLEFEVBARAZR

TN BARESNEBEARE, ERALTAMEET, LARBBTYES
BA, B FERRAANY ZARF TR, KAABLR T DAL A QER
AL, BOERE), EHEZAEES, 2R R, TLEE G KB L
o F HFTIE P 2015 449 12.8%425H 2] T 2017 469 19.66%. MEF
BELE, REGIEAFLEF EABLK KR Z ., Euromonitord 4 4t 27,
£ B G BT H41E % CR10 1% 10.39%, mA£E, ZET% CR5 % 50.8%,
BAIE TS E£EB LM, CRS5 k3 48%, & iE4TE P 425 045 K 72,

A& 45 BB 4 b I % 540 A B Bk 46 FEEFTEE LR RA
— e T — 0 F D e 60 7, T e A F 3 E A mAEe
30 - 100% -
25 90% -
20 - 80% -
15 1 70%
10 60% -
5 . 50% -
0 . . . . , 40% -
201 2016 2017  2018Q3 30% -
10 - 20% -
-15 - 10% -
20 - 0% '
- 2015 2016 2017
T RIR: windy IR R BT AT FALRIR: wind, AZAE AT T

3.5 HEHARNGIFH

BAVAA, AE—LaBENSTANRLT L, 2RARNR R FREK,
REBMBRBEIAY HEW. fHEEEGAW: (1) GETLERGRA
REFRAE, THRIeRITEAR, GERKARAMRRE. (2) 7LEEmRH,
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(2) #F R4y (002304)
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%k 29.7%. [ £ AL AT MR LKL, H = F B KIR0 R SR I
ik ¥ R LB ILRME T, R MRIG R KK E. FZFERRUAE
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M IR, FHanS S bR Rt. BRI EASY B RIS E
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T, FRIEK 10.7%, XF2FRBRUANGTALERSEEHIEK 05 Na o
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MR, REMAELKRSLGER, THHFERIFSRET LESL, FLEFE

AR #—F Rt
A& 58 2015 F 9 B & T H0HR B4 59 2017 % B A%k ¥ B4 5
LA
3.14% " ER = Higeta
2.58% ]
0.53% =B ®Yamasa
W Hufa m shouda
m Higashimaru
B o
= Marukin
u b
= b
FAL R FE AT B S ST AT TR BT 5 a AL iiE AR
A& 60 HEATRAESM B& 61 2016 £+ E KR A% ST %5 EESLE
HEHEERAEIH B 20164 F B R F Ak & T ik -
99%
PN 100% -
H A 90% 6%
T 12 80% -
= 70% - 64%
RO EESE 60% - 54%
AEAL 50% -
BN 40% -
i 30% 1 22%
PR & &5 20% -
TR 10% - l
3% . . . .38 ) ) ) 0% A
0 10 20 30 40 50 60 70 # Pk Fih
AT SR M 2RISR AR b AT R AR T

44 ZHFEXGITH

BAVAA, BATARA, BT FREKSBATLZTIMES Z, KRTLAEARZ

HHEMEARBLBERRK AN



B ¥%izd-

HUAAN RESEARCH

Bt E47, Eha = (1) A% AR AR RRE TR, LA REERGHIE.
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