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600303.SH Y6 Ay 10.0703 300340.5Z BHE A -2.7441
002519.5Z R T 9.7035 603012.SH AR SYEi -3.3210
002580.5Z ERH A 9.4796 002190.5Z BCREE K -3.4286
002045.5Z [l FL 2% 9.0000 300100.5Z KU A -3.4853
000601.5Z HR RN A 8.4433 002168.5Z IR -3.6053
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B AT XA A 40%.

IAZHRPFRUMERAFRE DR RY/ LR/ AHEFIBREEAE
12A38, TAZREM T HLRAFH 2 AREEFE B K (2018F F124L) »

HEIECO P G133 ER | P sh B ahs Hk57 oA LI05AR 5, 5w KR
SN RAAFN ) TS P A IR B B B R 36 A W12
B BERR R E: 22021554 F B4 A £ > 50004Model Y

PSR E , AR M RR, Z A E) R AP ALK © A6 R AR IR
%Model Y, #X|#]20204-12 0 2 AT, £REEMEG 1I5RAIT " A F70004%

Model YALEF £, 3+ 3]20215F-2 8T, AR P EHGAR LT £ F500045Model Y A%
A,

X EEGRNLE RPN A ©5) £ AR

(RGN EGBREFMPEL - FEi&% (Kudlow) &7, H¥-E3UF4
PLER RO L AR T SR E e T B A A R A9 ANIE o d X IR R R ST R 2 At
x¢ 38 A E o

I RILF =AM R B4R A65% % 35 B o 45 B b X # 3k

1248 Bk, BiEAREMR, B RIEF T FIAA, MILEG49%4R
F365% A L, 3k, A ERAMTRIL TS/ LRBE L AT BV, FEATH
ZEARE, ST HANFRBHGEERRETHE

KA RF20265 /5 R BRI MR F 2| w3t

KARAHF R R FTAZ LR - AMr4F (Michael Jost) B AT &RT, KAHF£2026
FIFR TG —RABRMBAR G AFE FRIAFR BT, KA G E LA fe
i AT, VA X A A 9 AR R A TR A i IR BT

L RKREFTAEE, FMEFNTRERE, KRAFRREHEREEZT L)
Ao

il A IR UG @ 0915 B IR e ik 2 B 0



Z FHRIESS

KAIYUAN SECURITIES

140fek ! B X FERF LI R AHERAE

PRI IRE, AR ARERMAT REAFEN4E EA4, X £20195 220234
8] X FNA0IC R (2 15 % ) FF A 0 3h A F AL A E AR FHHK.
Wb % RAEWEAR BRG, ZRKAEWN T 5ER RERFTARML, B
AR R F| 20254 B T A R 10K BA E, URI0FZREH I £

FFXE R} THF50048% B REFHEGIR

12A58, FF (k38 kk) KA X T4k 4358 26 o4k, BRAFE
KAk Feit 2, A F R RIS H G IR TR IR 69 XL SRR &
X, FEZ @4, BA, FEAAFA10004 A4 R LA, AP EBA500% 4,
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R EFFHR R IAFAT L S e KR 09 Bk KA R 3, A5 otk i 1A F R A AR
R KB, XKD AFH AR AEAT e vg
A & AR R AR g, T AT TR

k5 KR, KRR, KA,

HNFRRAFHEES,

MA A AR F TR, b LSRG BRES, M ARASH L EHRES

Ha NF AL

RIAFAIR, #EE

T E AT 0 N F A AL, X

AL AAT AL B ol

Z o M20184 k& k&, & K E A AR S LA 48 85 4 Bl A A 328 Kbg 0
RBIte BAVAALERTFT, R BRAESLEALBLLEL L ESHH . &

(RRINCL e & A 2B i Y X - P L
LR A A A A
B AR A

#545 BRAy

(3)

LR KRFREE

1 REEMA XRIRBAF ALK,

2. B E A RE R Lo

(2) A IABLA FA T & 5 G AFH A
B AL ST SR8 R KB F b,
TR SR

R

(1) FRLHEZHE942d,
0 FEN YR
YA F RIERLTAT

R
600241.SH
000413.57
002411.8Z
300048.8Z
000413.8Z
002196.5Z
600074.SH
300648.8Z
002592.8Z
300116.5Z
600869.SH
002709.8Z
002632.8Z

002249.57

1 AR

HR 7 12
FIak

XFE AL

mERH

2018-12-12
2018-12-17
2018-12-31
2018-12-31
2018-12-31
2018-12-31
2019-01-02
2019-01-07
2019-01-07
2019-01-09
2019-01-11
2019-01-23
2019-01-24

2019-02-04

%26 3
(7 &)
2,537.50
59,384.16
90,580.65
1,737.93
15,928.73
6,566.52
1,934.85
647.74
3,399.46
4,460.45
4116.10
13,450.53
1,734.99

19,904.54

LA (7 )
BERA FiE AR
29,430.21 22,619.21
57302501 409,462.56
153,228.39 31,150.54
112,854.09 97,643.61
57302501 409,462.56
44,351.00 31,210.63
243,788.60  102,605.31
13,540.00 5,356.39
28,333.12 20,944.64
24325246 129412.30
22193527  217,819.18
33,966.75 19,553.34
62,642.07 55,440.00
237,043.09  136,549.08

324
(%)
76.86
71.46
20.33
80.52
71.46
70.37
42.09
39.56
73.92
53.20
98.15
57.57
88.50

57.61

B A

29,430.21
573,025.01
153,228.39
112,854.09
573,025.01

44,351.00
243,788.60

13,540.00

28,333.12
243,252.46
221,935.27

33,966.75

62,642.07

237,043.09

B3 (% &)
B AR

25,156.71
468,846.72
121,731.19

99,381.54
425.391.28

37,777.15
104,540.16

6,004.13

24,344.10
133,872.75
221,935.27

33,003.87

57,174.98

156,453.62

&
(%)
85.48
81.82
79.44
88.06
74.24
85.18
42.88
4434
85.92
55.03

100.00
97.17
91.27

66.00

Ry AR

1) 3G K A B A
S 16 G R AL BLAE R A
S 16 G R AL BLAE R A
5 16) 5§ KAL) B Ay
1) 3G K A B A
S 16 G R AL BLAE R A
JERA BN TR A
AR AR R Ry
16 H R A BLE A
1) 3G KA B A
1) 3G KA B A
18 AR TR Py i
16 H R A BLE A
1) 3G KA B A

HAFRIR: Wind, TFIRLEZFAFF P
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5 EUm A
AARFPEIEHF ISR TFINES R RS IR BESE ST TS, UEBRWASE, M. EXNMBEERERS.
AR EFWERM R T KAANARAR. RATGE, FE, BEFSERREFHEMEFE NSNS E RS B EE
IR ME
5RRBXRNEERHNE
ARREFBSEENRITIRE X 5.
B 4% R IT 4R 4R
ESH R TITR -
LIRE BRSO MARA, IESHEN T HIaEERBARKEIEAIRE, EXWT:
EN (Buy) : MEXSETHIAFRIM20% LA L;
183 (outperform) : HAXTBTFHIHRIAS5%~20% ;
i (Neutral) : HEXNHIHRME 5%~ +5% ZEKD;
B (underperform) : XS TFHIARME% LT .
1T Y45 BRITAR -
LUREHBERN6N AR, T EX T HiaE i Ra ke ArnE, EXWT:
ELF (overweight) : 1T BHEARTIARIN;
it (Neutral) : (T SEEAHIARIMEARFTE;
E% (underweight) : (TS FEEMATHIARI.

BRNELREESE, TEIESMRNARAFRNTFRARERITRITE. RINRAPZENTRER, FRRENESLLERY;
BREEEIANTEHIESFFREIUR TN ANSERRIER, (LN CEHUREFTEZENER. REENDIZERERS,
PUREEE R TR R SER, FRUUKER B ITPRRIEETLEL

FIRERFEERL: JFIR30055%

SRR
FRERBFRESFRBERAT UATER “ARF” ) HEFER. AREFSEREABEIAREMAEAZTR. KRS
RETARARANATEHNEQTER, BERARATMRIEZFEEHERERTEN. FMREMBOZER TR, ERAENRE
HAEPIESEZH, FFREAREN AL EIMTIESREMIRFRNEFREAMELEBIE. FAMEMBOTH. BREHE
MIXRRAERNB T LB AREL HROFIET, AIREMIEMIESFSRETBNE . NMERRBBANTRERKD. EFENE, &
RATRHERBRERHFR ERRENR—BHRE. BRREERIRAAAREETEZMAREZN LT PR,
THMABREAELRZRENE—ER. ARETFAENREERSATETESTAIER, THREFFANSBEZN. AQF
AHRFBEZRSEZRENHNBEFERORZEER. UMSKREFE. AFARUEFPNEEAMENEINEAREURENE
HBERR, UEk (HFALE FAMIRERD. ZEMERT, FREFHESRFAREPBINH IR AR5
Wo AEAFERT, ARBFHEMARERAREFHEMASTSIHETREAEMSRE. ERREIZRAIERLTH
EF, NEETAREFEHEMRFRESMAR S EREARBEAE 0IRI IR EMIE.

FREFRRAKRLBAE. AREMEARERE—VINF. FREFEPAET, BUARSEPHAEMHRRIIBEARLE,
AREARNTRFERPARN, FREVEABIIFFUEAAXFNEEMHERNEN SEHRESR, NERTRGETEM
Ay BEMEARIEA QBRI EM SR ER . IEARSEPEANER,. BBFERIFCHAARARNIEIFR BRJRICKIRIC.

FHFMES AR5 FRr
ik AEHEIHXEEEE1 S48 T2 IBEESE
HR4R: 710065

FBiE: 029-88447618
f£H: 029-88447618
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ATET

FIREHRBBRLABDREFEIESRSMERIIEFEENL, ARATREFELERFELARALTEEENZUIESLQF, £
ERFARBERIACTIEAGRIELE. BUTIREXEPRARREARAF, BLUHIREXIFIRE~EEGRIELHF. Hl
mIREXEZ IR ERRAR, EMBEA 22.3 25, ARNEEEER: EREE; EFRFEH; SIEHFXS. IEHFRER
HAXRKVEEE; EHFEE; ERESEE; MEMS; YEWE; RERFRRIN; IESAHE; EFRAEEHE.

A B & AT

B RIELEFWS: ROREPEIEESHUE, FRIESFRELSIESRIS, TE6HHE: IEFHREISE CP R A R IEF
‘EEE. ETF. LOF. AUE. EfRIS%. BHREM. J#RGES. ©lGHES) ; REBIESHEARTR. SOKS; IEFRERE.
éﬂ-ﬁﬁ BAF. ARBEEFRZRGAUARZERENT. BE%E. BiF. ERNANFNFLSMERRE, HER
REBLBEIPZZFR. 2EEASEZRRITFBRFAREEZAFHFELS, HREZERERERE, MHEMEHEMREN.
BESRF SN S ROREPEIEESHUE, FRIEFRFEERLS, AIESFRAFAZFRER1IESRENEXER. 247,
BiRSE

B 5iE5RR 5. IESFRBENAXRAVSHE: RARNEHEIESESHE, FRMSHENLS, A EHARWME., EXE~EH,
& i RBEM. ZITRVEEE~F EHQRE~. Ak WA FIEMRNGEH~EEATZWNHMELRTER, RBER
ZiEE. FRET BESTUERFZLRS.

BEHFEENS: RAREFEIEESHUE, ARIESFEELS, FREERENKEZEENEE, UARBNIIESKFLE
WELNFRITETEIERSAATHEMENEEFHNEE LS. BEISARTEIENGE LR EFEE W AR,

B EAEEERNS: RARSTEIESRSHE, ARESERBIS, BEEFPERES, ANRTERFERETHREEE, A%
PREZ VIR ZEERS . RENKANBRZZFURRFNIAREE, SEZSEEL. m2Ee. REQF. HENHNEE
=%,

m SRS SS: RS RHMAEMENIESFRZZ A FEE, AEFRE/IERMERS

2 I A

EI N8 sehk: Y| TFAEW KAGA = 9% ML F O 4 5418 B wi&: 0755-88316669
LN seak: EETIHEAN XML KE 100 THRELRT S 62 E w35 021-68779208
TN dehk: LT TEHRE B35 S STH2 E #.3%: 010-58080500
ARIENNE) Hdk: FRRABINTEARLEZH% 178 5T LEKE 17 B 02 £ L %,3%: 0592-5360180
RN E] Menk: PRET AN E AN KB 2023 5 F £ 2 B A 2902 W,35: 0756-8686588
LIS NE) dehb: d W IR TG KB 198 SR KA 4 #7901 F %35 : 025-86573878
ZANNE] it EdE RAT EAR KL 918 5 EARE AR B KAk w3%: 0871-64630002
H N e ik KT EE X FAALS =5 1088 S AR L % 16 # 3 & w3%: 0731-85133936
@ N8 ik AN TAAI K S KA 335 EE T 808 F #,3%: 0371-61778510
Y HE— 58] Heht: FH T LR LEAEALE 11 SRR KEARZI0EZC0 £4 w3%: 0755-86660408
HapNad dil: BEEEOTAER AT EHH 1 S EWMMLELFE 308 £ W% : 0898—36608886
TSNS ik THARKEATHXEXARKE 10606 5 AALLEFEK TS 34301 F w,7&: 0431—81888388
LEFH 5 NG Heat: EETHELKE 1239 FHLRHL2 FH 13 E2028 % wi%: 021-58391058
R HE 5] sepk: T HAERZE SR8 T 16 & 1605 £ #,3%: 010-85660036
w9 B Mtk AR & AT R AT K AL fk 28 5 101 #5120 & 2003-2004 wi&: 028-65193979
TR S ik FRT ALK E% 166 5 21 1 7T 21-4 w35 : 023-63560036
BRIES N E] Ak RO H GRHT R FGHIRE L REH L RAZIAE 65 w3&: 029-33660530
LR NS Hedk: LR E T T KRG 28666 5 H A ﬁ%ﬂ[ﬁ 109 S#1 2 Wi%: 0531-82666773
FEFH=ZH5nE ek LFTFEERAS 5% 88 51218 54 6 2 601 £ wi&: 010-83570606
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LE N E] Hehb: T E ST S K LS P Kl 988 T 4kH P % MES A #1501

BN E) deak: @R AELR L 168 5 1307, 1308, 1309 F
JOER NS dedhk: T R X 4 5% 54 2809 5

HEBH NG ik BERFT
TN ] Mk FONT &K RLIEHE 99 5L ST 45T 150
AT HAE) Hik: AT KA K KA 52 5 7 Sk 4 4

s
]

Gl
B XAZ LN BT EH K 4955 (HITE 200 Ksgdb)
RZeE kI LT RELHH 447 5 (BUkF IR ES &)
GEMELH: BEFTHEME) HFEHEA (& EH 426 5)
MR T B E L3 MHTRFRFPERFERELZE
WARAP R E L3 Atk AP K& SRk K AW &
B &I SRR T AR FET A KB ek eI 13-5 B — A&
A EFASE B 3R 4R #7 X EFA AR BAERBMR—F
BRI HE K AIERE LI TF AR KA
B SEFIERE I P EMIE T B —F R —F
B4Rk ZSKIE R B LI HEFHL R FERBEHT C X $2-2
B LR AEAT T RAERE LI T ARE B LTIRER K RH T 1 5130 KE 8 #
A B AGER T LI P T AR KT ) BB I L = 2R
SRR R R T WA IR IR X LT B A TAE R 4 EB P
%ﬁ%%ﬂ%-&%ﬁ%%&%ﬂ%1%ﬁﬁiﬂs@5%1 1 ¥ 710505
EWFERIER T ZETRANGFESR DS AL G SBBH
SERE KEIEAT LA ZETRHHMAR” LFARER KEEHER 2-2002
P OHELI: T ERRX P ORETFRETHTIZE

Bui;
ol

Bui;
ol

Bni;
ol

BIMEATGISIER T LI seib: ARG ETEHRXEAN G 209 5 13 2CELT

e KERZIHE: HrRREERKERBKATHTE) H=FF 5 1703
B b HAE R T BT HFRE S LRI A GEEA T —E
WAL F A P PR KT A3 b LTS R K B ATAE P RS BLITIR 938 &

FI B IRAE T L3R FE YT @ X L AT A9k fa AR s —H7 A E 508, 509, 510, 511
5 RIR— AL 8 b3 BHREFTEFRRFRARRM—% 6 FHEV XA A 1903

TP LB RAER T LA LETRE K P LE% 969 51103 E

TG AT RBHERA T LI : KT EREGAI KB 18 T4 % KJE C2 & 1708

MM FEHRAEHK T LI AN TS X EE R 380 TR 8 1E 801 -4
BB AEBCERT LI B TAARRX G AEH 20 4% 1-2 &

HE XK A@ARKRIERT LI BT ERERKAE% 109 545HE 10101 5
FRARKBER T LI FaT SRR REENEA 2 & 2 £ 106
B ATE A P HAEFF A R AT AR A b a8 6 T Bk 4k
5o iE A AR AT I BT e iE KA E I 4 SRk 4- (1-2) 04 — &
AN 2L By 8 3R NN EF K 0 3 FABL 8] KW A

BIAARGEE LI m AT A REAR B 37 5 117 21 EH4H

4 B0 UG @ 6945 & B Ak B

2R H AT R KR A b9k 455 S 4045 KB B /& 23 # 2302 &

#,35: 0791-83820859
75 : 025-86421886

LA
W15

W1
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