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KEBRREFHE  HEHRIR “BERRIREATIITRI
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0.00%

IFRESFRET

-10.00%

e LA, 20185 12 AFIARSA20184512 A3 8H 12478, AR
e ) T & @, BT XA ] AR, ¥ EN D RGEA 3AA
AASARAASAAY BRI, E— BT AR, BT — % TR 3 A, MR R
HARMRE, £FREIedpd 4% CFO X FREFEZME LMY, %
Rk, —RB ZIHTARAZYS, REP K 2060589 . ST AR
MRACE Fath R IR S-4R 5K, 28 AN L™ &, LiE4E45 B3k 0.68%, A
e B3k 2.05%, dkekba s T—24T L B, RIRE, mkE 137 AF 5
Boo FAT I L3k HE AR K89 2 AR R &G At Z K&, T EE R A T
JE X &-Fe AL,

BT E, A1 AN S AN X E: 2018 KB K BAMK &
AARRG BORERERES . BATFHELT, BEZFE, 2E L
A% 51061 12 F i, B HIEK 8.9%, 4 K ik &-F3 A R ) itk
3276 /N BF, FIrb4RE 158 Jvife MK B &A A £ LR, 5EFRMAMIL,
A EREG ALK X IR IR AN R 2 RN kR ZB4H T X —A4FH
k. BATRA, AEM BRI 2018 469 K b3 300 sk b 4f P14 AL
o, A KB REA R FHRGHE—F AT KRG EZ TR E, 7L
ZH TN R AREHILIEST, KEESSERIRRL TR -FHRES. 594
RAE REEEFZEA X THIF 2019 55 F KIS F 5T BATA
R IAE Wi FeD BNEH KT @ AFEIT 2 F R L EMAE 2 A
FOAH AP RIS KBAERRA LHRFE SR TIMN 3, REA
THH G, BFHTES K ELR GHEEGAE LR K ESLFS,

BATRERANB, A 1A BAAIFRAT A2 BIR R FERR G h
T RAZHRBIEE RS T WA RA . LB, A&KE. A
B AT HRA KA T X T 6 L E & A TR 75 4a AT 3 31 %) (2018-2020 <) 49 i@ 4e,
e “3) 2020 4, ARMBAEFFRBHAEN  FERBTASE LS,
%30 A O A HUAE TR 69 UK, AR R AT I B S AR IR A 0 AT R R A F
ERIRIE N o R, L RA A T EAT HARBAT LG L, KA
T RMAEF R 89 Ko BEAHTE Y KiE KMAEF M 89 LKAk,
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KAIYUAN SECURITIES

TRUE

<
=

1 7 % =R

1.1 B R & E&5— AFH R

2018412 A% IAXSHA2018412A3 8% 1278, KATH
HEHFE, BT I HATIFRIRE, TER DR LA 3R
P, 3 — B AT G R, TR — &L 3 AR, BHME RA R
MR =, £H5ABEIdfd 7id CPO XF AL T £ AFEEMH. ¥ihk
W, — B ZILE TARAZY, KA I 2600589 Fo S F A KA
B AR R IR AR K, 28 AR o HE, EIEZRIE LK 0.68%, WA
Motk LK 2.05%, f2 28 AW —BFATAPHEL 8, kg s F— 4T E
SRR IE 1.37 AN 45 FIAP IR 300 45 4 Lk 0.28%, 4
A Aa s Bk 0.87%, K 1341.02 %o w7 =R FATL P Eikig R R RA

3%, RITE,

RZEA T A, TR ERKOZF EREF B,

B 195 —847L— B #BHT (%)

4.0000 A

3.0000

2.0000

1.0000

0.0000

L e T e e T e e e e e e T T S R TR S T TR R R Rl

# # § # 34 8 #+ #+ 8 5 # # 8§ 5 &+ 8 58 &5 8§88 5 5
-1.0000 18 ok 3£ £ = H & o1 5 5% 4o B 3E B HF 8 3K = oh 9 U0 - 88 - K

EEENE Y G E Ry e nE e R

5 ® B EIr w5k H k= E &
-2.0000 &= =1 = B LA il s e B
-3.0000

HAARI: wind, TFIEIEZFEF T AT
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KAIYUAN SECURITIES

B& 2 95 984705k (%)
5.0000 -
4.0000 -
3.0000 -
2.0000 -
1.0000 -
0.0000 . -ill
4‘3‘ &\%\ @ @ 4’0 @ 4\ f?\\ ”6\ @ /ﬁ\ S &:\ﬁ
1. UDO'g}g g Hh ks s e 4= e i i\v\
WETADT AR BT T ST AT T BT BT i T R
) S Bz s : : P
* @, @@ %gy éﬂg‘kﬂ ' %@ & ﬂ&%@f \-gs\‘*’&m’%‘ &
s s %
B Lis
AR wind, TFIEIERHIFT
1.2 MNEER
Bk 3 wampmANd—AEEIT+ (%)
J5 ARG Jst B fRT AR — A kR JE ARG J S fRT R — JE kg R+
300407. SZ YL HLA, 16. 5152 300510. SZ S HLA -16. 8755
300274. SZ RH ' HL IR 15. 1732 300370. SZ IR -15. 6977
002606. SZ KIEHE 14. 7705 002184. S7 WA ] -13. 2258
300356. SZ H—FHL 13.3333 300018. SZ LEVIW il —6. 7538
300140. SZ RS & 11.6816 002441. S7 Alkik —4. 9872
601222. SH PRVE VR 11.5226 300617. SZ GEEE —4. 9296
002560. SZ BB 11. 1111 300414. SZ oD ikt -4. 4728
002218. SZ i H B RE 10. 3943 600517. SH BIEHES -4.3011
002518. S7 Bl 10. 1719 002058. S7 BURZE —4. 0609
300490. SZ LEHRBH 10. 0375 002168. SZ RYI R -3.6053

HA AR wind, TFIRLEFBFII]
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FIRIESS

KAIYUAN SECURITIES

247 b H A& S NS

2.1 A7 k37

(1) AAR K Fa st S /23 XA I 245

FaAMIEE L 2 A4 By S3bik 4 BIRE, R KA BF RS
HEHITRERT, BESF L 1 AR, B KA L E K KR ©m
HREHRZTEAT2007, SRRKABRELHGAS>Z —, RiEH, &
H Bk R AR KA AR AR A I KR B 4K 09 2B R A o R R SR AR 6 iR
KA T Fo T 2 0 2R KA Ak b b L) 1R &, o35 5) 3 1 YAe
30 %.

(2) £RBBHES X FAHRMRE

AR ZFrGER]L 2 A5 B HT—HELSEAUETHLRISERK
2 F ek FR AT P, S R A 09 — R SIS HE AR R A B Ak K
N, BHEE A RKRIEK, A2 B fe— 2 RILE F, B LE 2 RICRBITH %
BRI AMETAC BARBURAR et R S BAAFE 2 01 8 Asgax
FMHE” B, 201 854K BB HAMTA T IFIE I 2 Yl b, Hik —3%
KREZRAMAEFBHRBEAZH LI, 201 8FLANBRIRN A
AR R AA5 3 T 1 vk, P BASKILHRALG, BE201 7
HJk, CETHEARRECEMNEAF 6. ST, AR 4%, TH
ARBREVENY EAFRBAEMNHI 6. 6%, RkEA2. 1%, 20
1 74, 2BK%E. R, KL eek]. 6 7T R, RAREKO
8 e+ Hite BHELTLABIMNERMAR “FZHRAL” AEFL5E
RA F A 2 EBieE R, EXR T EREILLENTHLELE.
A EARHEAE 3693342, P BT AR B RAFE 51 ARAE R .

(3) BEEMRFERBREA FRAFRBELARIRY EREHDFHEMN
HE PR
B F RREABAIRSRM T TP LRZ IR NATHHXR
(2018-2020 4) #9i@4e», & 2| 2020 4, A KM IF 75 AL IR 2 1R AL,
2] 2019 -, AEFHREAA FHTF 0% () FE5] 2% E4); 2020 4,
AR A B R R AR R E B R A AKF (HFEE 5% EE). K E
RAERB RN L H LB E TR ¥ RARRBREERLY, ZHA
o B IH ALAE IR o

(4) JFEBRESEETAFELRNERE HXEFEH 5500MW
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FIRIESS

KAIYUAN SECURITIES

11 430 B, JARBAESES 7 ANEELRECR B EENAT, &5
AHAL X 5500MW . &.45: BAfaBraa &= L% AE (500MW). B
faraar & =# LR ez A B (500MW). ¥ 448 M8 & k& LR LR A
(1000MW). EREHZBMEFE—HF LR EFRE (1200MW). F 7 #B
fa&k—F LR ERRB (800MW). P/ %48 &k A% LR €A A
(1000MW). E R w#%Bfa &R =_HF LN ELHAB (500MW) .

(5) 2018 R E XK LA ZEH AERS BENBERRES

BEZZE, 2EAAHLA L F 51061 12F KA, Rk 89%, 4
Ko, % & A R D B4 3276 N BF, Rl BLAR S 158 N Ef. ZFEAE K
WA EIR VK S, 2R, B RRRIE KB, WK BXEH R F
&, 5xFRMML, 2EREHILBRIMEANE AN, 22N B
FHEEH TE—AFHEHE,

(6) 2B BHHRE “FN AFAENEXZHF, FTRERBRAPLELR
WA LR EEFEREE (KT
WH, T RARRRAEIEXPACGHE LR B AR EX S E - EGX
), mAEALBEHRE “ENT mlirk, SR En s EN%
AR T — RS A5 SRR, RS LA S E AL, HA
ZE. TIFRRTH AR NN A PIREN LR EE A ARERT R

/Hl\» .

(7) &BHEsE “Wa PR REK “FB

1268, PEER A ZAANREEE2ERBSGELLLDCS F
G—— “RHRR EXEAH. E—FEMALLAE EoR TR, CBITR
B F RO H R R AINE, S AR BIRAEKT, ZE%E KD
Wik PR REREBS CFERT .

(8) B MELRAIIEFAM 2019 5 wE3EgH 7%

R, BRMERAREEAAN <P EAR S AEEZ 2018, BEER
A RRBREM. RRZERAFMRERBRZR ZLENZ K RENE,
FFRM 2050 F )5 AL R M IR AR T, R BRBR LB EFHAL,
HE AR A AR A IR AR, ZARETAN, B 2035 4, KBS F KK
®F) 10.9-12.1 FALF Bat, %) 2050 ik 8] 12.4-13.9 AL F BB, £ LAk
F Ed—%
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FIRIESS

KAIYUAN SECURITIES

22 N8 &

(1) BB KiE *ST” BHF B Rk ‘B’

WH, AR NATHBETRTEAFN ST |, THKRALT 4o
Bt” 9% e HAT— B NERA AT, AEKZA 2018411 A 278
TF AN R TR SR, EABARY ST W TEAH “Euin’
PEFARAAS F 000922, B 3Kk hg FRH) & 5%IK 2 A 10%.

(2) XF4EL—-BILHMSQM FEATRLES L “ETB Fit—F
Fibt# 4 %\ Z iR 41 10 £ U8 R F4E L 5F 1) SQM A AT E XK
Bo £12 A4 8F0E, RF42LAERHZWEIIELFZHIELIHN LS
Fr XL 40.66 12 % L4643 SQM 2 8] 62,556,568 f& A £ & & 4(E SQM & K AT
By #5089 23.77%); TR AR X5 B9t B I AT e AR L E i AR A F 56
T A LM AT 2018 £ 12 A 5 B AT ko ST RF4Z L@ T, HRRI
WA A F 4 e xd B RATH 69 £ 7 5 Wik s R8s d), UE T AT k¥ 49
WAL, 122 4 B A LA B d LR TR, Bk, BAINZRTLGEH X
B % v 09 WL18Y , 2 S AE AR BB R e, B3Ik 35 A KA 4 R R e o

3 5415 FI BT

31 LA, 2018 12 A% 1 AXS A28 12 A3 8% 12 A7 8, XA
THIHETE, BT AT HRPIFRRRE, PEXHRGTEA 3/
BRI H, X — EATEANT AL, TR — & L 3A L, Eife X
HAMRE, £FRFLIodp Fieh CFO X FRA T EXMELWAH. &
PRk, — A ZIE TR AR, HL P I 260580 E., £ 0 H AT LT @,
H NG EALF RN FZE: 2018 RE K B L&A A ER S BH%s:
ERIET o WA TFRIELGT, BEZZE, 2EALHLA L2 51061 12F R
Bf, Bl K 8.9%, 2 KL &-F3F) F et 4 3276 v Bf, Rl bLdR & 158
Do ZEFE AR KEIEEIR S K S A2 A i RAR AR K&k,
MK e EF A EEE, 5EFRMML, 28 KRG IR SR I35 5 9
2, {2 RN ERRER FEH TX—FA4FE &

BATRA, ARG 2018 569 K 0 H530 S Ak 4 BB AL
&, A KR ER R ENRGHE—FAH T KGR FGRT, 7
T TN R R SALEAT, KEASPRIRARL T RFHEIRE. H b4
RAERAEEFER11 A 30 B A A LKTHAF 2019 SFHEEF K4 F
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6/12
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KAIYUAN SECURITIES

BT BATA R TAR M@ deilfat 4 T 3 = 45w K oP KA W 2 4909 BUR
# W, BRI EA KT8 RTF-EIT 2 FRA LA E S M ALE B
ey RIS Rl KEEREA LGRS TIEMNG Y IIE, REETH
NHH, BAFTES R ELAGHBEGM ALK KELLTFE, Flde:
R ER, £ BERSF,

3.2 EFEBARB, A 1AE EALFRATRIE: AREITF TR
FRAFRBZERZY A WBOAAERS . LB, K&K #REA
B AT RS T €K T 6 K F & 66 R H 4h AT 30 31 %] (2018-2020 ) 49 i@ 4,
R’ 3 2020 F, ARMBERFZRBHMNFM, 3] 2019 F, 2EFHRE
FRAESHT 0% (HFL5) 92%EA); 2020 F, HELERFH R LA R F
BEFRARKT (HFEE] 95%EAL). SHK B R EEEENLELIHRR
HMBEETHA, T RAFRBREE RS, <40 B0H AL RA

ARTHRAMRB—EZREGEE R, mAPEAFRIRHH A,
—HARBMELEFERR, ROSFERBRESF NG —NAGLRAE. 572
AT JUSF 0 AL 3 X 57 RS 56 8] AR 69 = E (R4 T 7T B A AR 69 A Rt X o w47
FEIRAFE B 2020 F 09 F FARIRE hATH TR, T RGLE AR R E T
M. B INFRRIRTABE Y, Ziwnh g AL 0 BUE , AR A
SRS FHF B NGAIT. RRMAFZRBIFNG B 2E, L RA A
T AT B AR RAT LA AR, KEAIFT K fefe R 6g Kk . BHH T
& 4 AE R AAE A R B Ag Rk Ak, ) de ARy, PERRRAY, AR,
& WA
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FIRIESS

KAIYUAN SECURITIES

‘W

27

S HrImAEIE
AARFPEIEHF ISR TFINES R RS IR BESE ST TS, UEBRWASE, M. EXNMBEERERS.
AR EFWERH R T AARNARAR . RATGE, FE, BEFSERRSFHEMEFE NSNS E RS BRI EE
IR ME
S5RRBXRNEERNE
ARREFBSEENRITIRE X 5.
B 4% R IT 4R 4R
ESH R TITR -
LIRE BRSO MARA, IESHEN T HIaEERBARKEIEAIRE, EXWT:
EN (Buy) : HEXBETHIARIM20% LA L;
183 (outperform) : HAXTBTHIARINS5%~20% ;
i (Neutral) : HEXNHIHRME 5%~ +5% ZEKD;
B (underperform) : XS TFHIARME% LT .
1T Y45 BRITAR -
LUREHBERN6N AR, T EX T HiaE i Ra ke ArnE, EXWT:
EWF (overweight) : T BHEEARTIARI;
it (Neutral) : (T SEEAHIARIMEARFTE;
E% (underweight) : (TS FEEMATHIARI.

BRNELREESE, TEIESMRNARAFRNTFRARERITRITE. RINRAPZENTRER, FRRENESLLERY;
BREEIANTE HIESFOREBUR TN ABSERRIER, LSRR AU R e REEENER  REENAETERRE,
PUREEE R TR R SER, FRUUKER B ITPRRIEETLEL

FIRERBPEEIER : FIR3005EK

SRR
FRERBFRESFRBERAT UATER “ARF" ) WEFER. AREFSEREABEIAREMAEAZTR. KRS
RETARARANATEHNEQTER, BERRARATMRIEZFEEHERERTEN. FREMBOZER TR, ERAENRE
HAEPESEZH, FAFREAREN AL ESWTIESREMIRFRNEFREAMELEBIE. FAMEMBOTR. BREHE
MIXRZRAEQAB T LB ARE L HROFIET, AIREMIEMIESFSRETOBNE . NMERRBBANTRERKD. EFENE, &
RATEHSFAMERB IR ERENA—HHRE. BREYEEIA AT TREFETEZEAREZTIEHF PR,
THMABREAELRZRENE—ER. ARETFAIENREERSATETES AT, THREFFANSBEZN. AQF
AHRFBEZRSEZRENHNBEFERPRZEER. UMSKREFE. AFARNUEFPNEEAMENEINEAREURENE
HBERR, Uk (FALE FAMIRERD. ZEMERT, FREFHESRFARENBINH IR AR 5HE
Wo AEAERT, ARBRHEMARERAREFHEMASTSIHETREAEMSRE. ERREFIZRAIERLTH
EF, NEETAREEHEMFRESMARSER ARSI IR EBIE.

FREFRRAKRLRBAE . ARBEMEARERE—VINF. FREFEEPAET, SUARSEPRIAEMHRRIIBEARLE,
AREARNTRFERPARN, FREVEABIIFFUEAAXFNEEMHEANEN. SEEHRESR, NERTRGETHM
A BMEMRIEA R BRI EAM SR ER . FFEARRSPEANRER. RSFERITICHAELRNER, BRSIRIERIFE.

FHFMES AR5 FRr
ik AEHEIHXEEER1 S48t 2 IBEESE
HR4R: 710065

FEiE: 029-88447618

i 4o SR G @ 89 43 &0 Ak
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KAIYUAN SECURITIES

fEE: 029-88447618

ATFIEN

FFEIESE RN BR AT RERENERSHDER I MIESEENN, HARAEFRIESELBRFIEARNTEEENEUIEEAT, £
ERFARAREVHTEFABRIELT HLUTIEXEXNEAREERAF. HULUFIEXFRIIE~SEERIEAR. L
MIREXEZ IR EZERAFE, FMEAK 22.3127T, ATNEEEEA: IE5HE4; EHREEE; SIEEXS. EHRET
BMBRMEHE]; IEHEE; IEFESEE; MEMSE; ATME; RERMNRXEMN; EH&E; IEHRREESHE.
WEEY:

B REILSHEFNSE: RAREKPEERSHE, ARIESKREISHESF IS, 26 IEFMREISE G R A B IEHF
HEES, ETF, LOF, #UE. EFRIK. BEREMN. wiFkEs. DlHEES); RBIESNERTE. 24ORS; EHERRE.
i ; RIBBRICHF. ARBEESRRZERSGALIAEEEREIS. A%, Bif. DENNFNFSHERRE, THER
BEABIRINXGT K. AFENSZRB[ITABEFESE=7FELE, BREEEESREN, MHIHEERIENM,
B EEREESALS: RARSPEIERSHNE, ARIEFEESAOLSE, MEFRAEREPREESHENEXER. 2.
EESEW;

B 5iF5R 5. IEFREENEXNMEmE]: FARZEPEIENSHE, ARMEmEN S, AEHARWME. EXE~EH.
&, o3 BBEW., ZITRHMIESFLHARES Ak, WA FEEMERNGER~EERZMNHMERER), =H®HRZ
ZftE. AR HETIWERFZTWARS.

BiEEEEWS: RAREPEIERESHUE, ARIESBEELS, FRABEREMKEZEENES, UQRBRNIFRIESEMKAELSE
AT EITRFEESESATHEAENEIESENEELS. BEILSASERBANGERIEEME EWERILE.

B EFERIS: RARKPEIESESIE, ARESERBLS, BEEFZEES”, HANRTERFERESNREEE, AT
PREZVHEEEERS. REXNEANEREZEURATNAKLEE, 8FESELL, F2EE. RIEAF. HENMANES
=%,

B RS SS : MBS R SMAEMERNIESRZZFZIEE, AEFRRERMERS

pas ik
Ay AR ik RYIHRARBEZREEH 204 S#E 18R BiE: 0755-82703813
EEHAT thht: BEWIERIHXHLEKE 100 STEkERF0 62 B BLiE: 021-68779208
RSN it AERHEBXEME 35 Sk1 S#2 2 Fi%: 010-58080588
EBESATF it EELAENTEPRXLERK 178 S LEKXE 17302 2T HiE: 0592-5360180
SN NT ik BREHEMNXMAKIER 2021 SEHEE A 2105 B : 0756—8686588
IAmAT it BUSXAITEAHE 198 SEI#HAE 4 2T 901 E Hi%: 025-86573878
mEaRE it ZEYEEATERXIE G 918 SERERR B X1% FEiE: 0871-6410008
WEaaTE it HEEKOTEEXFHILER=E 1088 S AW 17 16 1k 3 # FiE: 0731-85133976
WESAT ik MMNHBRHX SRR 33 SEEFL 808 5 BiE: 0371-61778510
RNE— T ik RYHELXEEEERN LR 11 SSMAHIKEAE 10 201 #T  HIE: 0755—86660408
BRESAR bl BREASOTAEARXERER 1 SEWMEERE 308 E FIE: 0898—36608886
ERSAT tblt: EMREAKETEXRXARKE 10606 5 HIETEFREFF O 31301 E HIE: 0431—81888388
EBEZHAF it EEHHEXIE 1239 SHEX#H S 2S£ 13 F 0B = Fi%: 021-58391058
ERE_HSAT Mk EERHHRAXEEITIMNAE 8 S 16 /F 1605 BT BiE: 010-85660036
5 AR) k. REHESIHXRAFRIEILE 28 S 11E1 # T 20 F 2003-2004 HIE: 028-65193979
BRAAF Hoht: FRTMICXFER 166 5 211 BT 21-4 BiE: 023-63560036

W G ob B B UG @ 6943 B AR K Ak A B
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22 FHRIESS

KAIYUAN SECURITIES

FRPRSYAE) Hodk: BREE A IFAEIHit LB LRE=HHAE 6 S BiE: 029-33660530
RS AR #lik: WHRE SR P XA 28666 SEERSGER 109 SH#1 F BiE: 0531-82666773
FERERE=SNF Mk ARHFEEXIBLEE 88 Skt 18 S 6 F 601 F BiE: 010-83570606
AN /N ik STAEFEETAAMMXIRPKIE 988 SEMAPRI 17 AM#HMAHE-1501 E  BIE: 0791-83820859
R AR Hodt: EAERTHEUBXIALLE 168 5 1307, 1308, 1309 = BiE: 025-86421886
s NG| Mosik: TN R X 43R EX 2809 S EiE: 020-38939190
S AR it HBOSEARFTHEFRARTFLXEMAAILE 455 SRIEKE B FE 23 #2302 F  HIE: 0991-5277045
M AT bk FHMHEHIXECR 99 SE&RMA Sl 1518 BiE: 0512-69582166
Mtk 53 A F) it WMTHMFRPRKFERE=R BiE: 0912-3258261
;s /N ik AR IIERAEBRRAEZEAKRA—2—9—A2— 14 FiE: 027-82285368
TTHAR dok: SEPHT AR KILHE 52 5 7 SHE 4 1% BiE: 024-31281728
=1
FRETEWE: ARmAKXE 4955 (F7]E 200 Kigit) EiE: 029-87617788
KREBEW: ARHKREE 447 5 (BUEFRIEXE) BiE: 029-85389098
HLWE: ARMHLWM= HFEEA (FHIEH 426 3) EiE: 029-83542958
WMRAEARE SR Wi THEARBR RN EREXRENE BiE: 0912-8018710
ERIBLABIESEER: BEmRMNXEIIAKREMEKS 13-5 E—F EiE: 0914-2987503
| IEFHEEENLER: )1 X EPAR R EREERFH—F BiE: 0919-3199313
BB AETIESE AR : BRaTHEAPARE P BiE: 0913-8189866
B ESEE: XEHEHBEPREH—SXRE—F BiE: 029-38615030
ARBA=FIESFEWR: ARl =REMBRET ¢ X $2-2 BIE: 029-68765786
BULIREFHTEIESEWE: REBLUTIEXKRITE 1 SEIULKXE 8 # BiE: 0757-22363300
NPEEHFEEIESFEWE Hik: XPmNEXRFAERFEREFERER_BERX BLiE: 0916-8623535
EWAMKIESFEWE: SHhHmRX&NRmEREREERtE4EB P BiE: 0913-2252666
SR ERENVER: ARHEEXREE 1 SEH I TBES Z 118 1 8T 10505 = HIiE: 029-88447531
FEXEFZERIESFEWER: EEHRAMEEIERARILZAETH = BiE: 0917-3138308
ZRUEEKEESFEWR - REMSHEA~SW I L XEEKERE X 2-2002 BiE: 0915-8889006
R OETEWE: ERHEEXPOETATERE7#712E BiE: 0911-8015880
AT RENESEAER: FRm IR A H K#H 198 SREIFHKE 4 BT 1006 = BLi%: 025-86573873
BIERTARIESEER hit: wEEEHRRKERERE 2095 13FC £t BiE: 0592-5360897
ARREREW: ARRAXKELBAAERIE H=SHE 1703 BiE: 029-89242249
ARGILIESELE: ARHHBERXHIBBRIBIRAR—ZF BiE: 029-83623600
IRFEFTEE R BIESE A : HLHINEX A R BG I 934 S BiE: 0757-22222562

AYFEFEIEEE LR - RImELUXELEERHEMEXR I F.0 81 A g 508, 509, 510, 511  HIF: 0755-82371868
AR —EIEEE LI : ARHEFHRAFLXRAE— 6 SFIEV B A EE 1903 E FBiE: 029-65663036
EEhlmEiEEELSR: EETRBXPILREEE 969 51103 E HiE: 021-63023551

W G ob B B UG @ 6943 B AR K Ak A B
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22 FHRIESS

¢  KAIYUAN SECURITIES

ERABEIVIKREIESFEWE: ILRHAMXAEITIMNAE 18 SEEKE €2 FE 1708
VUM SEBEESE AR : HUM T HEEE X 3B R 380 S4R % 8 1 801 =4
#BILPAAEHIESEW: BUTHRFAXBERER 20% 122
ARKEFEBIESFEWR: ARHREEXKERERE 109 SICERE 10101 5
FEAFURAENESE WS : FrEheMXINRRERIFEZR 2 ¥ 2 8T 106
RRBR;BFE A EIERE AR : RPATREX BT IRE 6 SBUNGRER 4 1%
ARIGEEFRIESFE W : ARTHIREXEEFR 4 SHEME4- (1-2) 04—
) hEfETE AR B A& i) T R X LLAEHT 3 SAR AR ARME
BPAARFEREWER: HATRBXARAER 37 S 117 1& 1 B
NPSONEIESEER: BRAE NP AN ERXEREF FRMUR—HEE S
ARERARBKIESFEL: RAAREBARXARKES AEEE+FRILA

Ei%: 010-88333866-801
HiE: 0571-——88066202
BiE: 0412-7489333
HiE: 029-89281966
BiE: 0531-66620999
EiE: 029-33273111
2% :029-83817435
BEiE:0919-2185123
1% 029-33612955
E21%: 0916-8887897
2% : 029-81666678

KEEREIEFEWE: REHEAXELEEREANE 42, 43 SHLMTENEEN 1 BTRI HE5FHE19F 05 K06 2T

RPAERBIESEWE : RPAERBWR ALREHE 1 8T 145 1403 5
EVEEXEEFEWR : KAEEEHEEXEAERES

FERIRAEESFEE - ERHEFRRKEXRE 28 SEBRIXKE 6 & B614\615

NPFEAREAEFELER : KEENTHNEREAEERRHEE—E
EXEHEEWE - RAEELHHLEK 7251 E
ZRBOIEBIESFEWR - RHERKHALKXHOILE 1S

BBiE: 022-58282662
BiE: 029—38035092
BiE: 0917-3138009
HiE: 010-60716667
HiE: 0916—8860108
BiE: 0917-3679876
HiE: 0556-5509208

ERFREIEFEWR : IHAEERTERKAFRELM. S BAEMN (EEFHSF0 102F) BiF: 0517-85899551

BHUFIRBIESFEWE - BATHHHXTHAE 1201-1 =
LROXPAALISAIESE AR dhllk: PP A ZRTINAEMKEILEE 100 S
BAMMARIESE WS it BAH FHEXMAR 1825
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HiE: 0575-88618079
BiE: 0915-2113599
HiE: 0714-6355756



