A

BRI IE 7~

“SI & | AT AR
[BRA T ] T T EiR MM R

-OPEC+HIARRF= MY , il BRI
F+ (1202-1209)

BT

R )
S FRERE

Holkgws: S0300518070002
Hii%: 010-66235689
BR4h: yutingze@Ixsec.com

KRR
CUBETRAAE T ATl B A0 a5 - 8
%, RAKHHsER (1111-1118))
2018-11-19
CUBRRAC T Y A7l R A R - et
ik, 4R sz Bk (1118-1125))
2018-11-26
QUL T AT R AU - AN AR,
di A= # FF 4k bk (1126-1202 ) )
2018-12-03

< KRBT ER
oE 2 FEAL TS0 IE 2.22%, MLY% 300 (0.28%).

L — A TR R IR A & o (11.33%) KA lE (7.49%). H
fib Ak 2E R (6.70% ) WAL T e h (6.02%). BEAE (5.83%),

> AP AEES

FEAJEALEEM 237 A7 5, ks Lk =i 54 A, FRPE 794, R~
Aty 104 Ao A& BBk S, BRI T IO 4E MDIL PP HDPE. 4EAEE A
CE P g2 A GIEED, Mk 2l K 16.21%. 16.08%- 15.51%. 15.40%-
15.40%; BRI AT HL A IRE SN BE EASYIT - Bl B ORI,

HEWE, M5 T ik-19.48%. -19.20%. -16.91%. -12.23%. -11.67%.

TEA L) 54 A= i, A28 Bikr= il 29 4, ¥R A 5 4, FERIA
20 /l\o M ZE Rk R, BRI AT LY DMF 22 . KRG IE- T R8It

TEIR ZE. T IR 25 BEIR M1k PYA I 22, TKIE 23R 362.82%.
20.12%- 15.41%. 13.06%- 12.35%. A JEHr 22 BRMR 7 F 00 7= ShoE ORI 22 |
JIiPEFE BDO M 22 RIRMEIC-MT T R A 22« WMt 26 Rt 22, ki
1-69.26%. -20.26%. -20.26%. -16.84%. -15.45%.

Jiih: WTI o ds 52.61 SE0/00, e bR Lk 2.18%; Ayl & i ik 61.67
FIu/h, BB Bk 2.68%, if EILASEAII AR . EIA BB AR o b
Ji 5 [ U A 45 RO 2k 10 JEIEE, IR PEAE R/ 723.3 Jikls DUse AR
FATLAAEE Won, #8211 H 30 H4JE, 3B G e £ b 10 fE
3 877 B, KAE[IIA 751 BE. A, opec 4EHANS A TF I I Z40A Bk
P opec+ AR ™ 120 JTHH/R, BT, b opec 9™ 80 J1
Fi/H, PHEAE R . TP 3E G20 VUL, Ak E A H A
I VREUE T BE o BATTAK [ s e A A A R A A T o

< BREW

MRS TR LIE MR A SRR SE s, A R AR RS, RISz
B EARS R, AR R L B ORI BbAh, SRR
i, AERRAR MY 5, B OROE I ) T 248 L AR ROHT A 1,
Hh S8 A RE YR BB IR R AR EE 1 D B, @ SOOGTE AR A e o AN e
7. (1) HEARMLS: (300261): Zan AR VAW EAT, AFAETIT I
Wi, HMEFFWGIRESN UL 2 A AR AT SR ORA W 9 B 1 s, ML ST B RF AL
R (2) BiAK (002001): 4EA: AR HEANRE B SN R Aok, H
RIEFETE S AR BS) A7 1 55 A 38 L (R PRl i B S e, 2 ) i L

45 0 s A JE R ) BH 5 9 T 4 K
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b ATk, 2Tk Bk (3) EALIMY (600160): 28 ) &
WAL TATIE Gk, A% OV R R ZE AN, AR FF S IR IE, AR A
ORI kA BRI A RN, RO GO U, AR
RFNY S 4B R B0, MATsAAE 8 5 Aty o I ik (4) FrifE
(000902): i A1 s L kA BB AT shgi AL TP\ BN R 32412, 22 =1 H T 800
JIME S IR K 180 JT MR —Ek T RE, B a T RIS AR S b
ko (5) FHIAAY (300132): HF4Lsz a0 16 Bk o it s R A A2ty 307 i
Yrdg Bk, SOOI ODM Ji ki Wi DUR T4 T2t i i . (6) T
JCHEYR (600256): ik, HANRHEE T 24AA EAER RSN
T, (RIS LNG #F 08 BT, AR HE2Z 6 T LNG &5 T, o
A AR T, B ek i A R P I 7 43 R A e A R R, A
WO JT 4025 (600309). EEETE (600426). #RAL T (600486).,
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I P N NS 1 o 1= v L L1 OO 10
A R L I v 1= v L L1 OO 10
BIZE 220 DMF MIEBATZE CTOIMED oottt et et e e e e aneete e e eaeneanes 10
B TR I 1 - e G L 1 OO 10
B O N o G L L1 SRR 10
B TR N 7 1 S e I T L 1 RO 11
[ LTI €T =4 1 o= G L 1 O 11
S PR N0 | S kT G o0 L L L RO 11
I PR N WS et i e T G | Lo NP 11
A P 5 K 1 o N G AL L1 OO 11
BIZE 30:  MHBTMAETES (UMD oottt ettt ettt et seeaeete et e e ene e 11
R L R = = G 7 L. L1 OO 12
I T o = = G v L. L1 OO 12
KIZE 33:  LMivd PVC M ZETEB (UMD oottt aae 12
BIZE 34:  ZHE PVC M ZETER (TUME) oot 12
KIZE 35:  VCM(FLLMFARD (SETOIMID oottt ae et eae e 12
BIZE 36:  HIATMIARIES (TOIMED oottt ettt ettt et e et e s ae e teeaennanes 12
BIZE 37:  AEIRMFEIET (TUIMED oottt ettt et et ee et e et e e ane e teeaennanes 13
K 38:  ADC RULFIMARTETY (TTIME) oottt n e e e e 13
BIZE 39:  R22 M ZE BT (TUIMI) oottt e et 13
B T P LU Ay 1 T G L 1 SO 13
KUK 41: RAL0A MIHEIES (TOIMD) vttt ettt ene e, 13
KIZE 42:  R134a MAETED (UMD oot 13
BIZE 43: R32 MIAETEI (TUMED oottt ettt ettt et e e e eae e, 14
I O QY L 1 v T w7 L1 L1 TP 14
B T b 1 T Y AL L1 OO 14
KIZE 46:  AUHBEMNMAEIET (TUIED oottt s e eae e 14
LS PR WA - i S T G | LU SRR 15
N P R T LI = G v L L1 OO 15
B 49:  JEHIEBRE A ZEETY CGETTIHID oottt 15
Y P N B R == G S 1 D RO 15
B 51 VOMERRE P ZEET (GETTHID oo, 15
K 52:  SEMIEERE P ZE BT (GETTIHI)D oottt 15
K 53:  BRERHIE R E A ZE BT (ZETTID oottt 16
K% 54:  PIMEBRE A ZEETY (ZETTIME) oottt ettt 16
B 55: T EERE A ZEETY (ETTID oottt 16
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K2 60: OPEC i FIEMHNMAEIETR (SETUMI) oo, 17
BIE 61:  NYMEX RARSMHME (GETCITT TTHEBEAAL) oo 17
B2 62: WAL S (C4, FHEA) MAETET GO i 17
I R P 3 A R = = G AL 1) OO 18
B2 64: ALK FDY MZETEF (TUIMED ot 18
BIZE 65: L A ZETES CTUIMID) oottt 18
BIZE 66:  PTA M ZETET (UMD oottt ettt et e et e e ane e s e neans 18
BIZE 67: 40D ZAMZETES (TUIMED oottt 18
KIZE 68:  HIATEE PVA M ZEIETR (TUIMID oottt 18
K2 69:  BHEIR LML PVA M ZETEFA (TUIMED (i, 19
I (P 8 A R 1 i = G v AL L1 OO 19
B R R F 2 1 v = w7 L L1 OO RTP 19
KK 72:  CC INdex 328 MAKTEZ (TUIMED ooivieieeeeeeeeeee ettt 19
B A TR 3 Y R B i e S T G | LU SRRSO 20
KIZE 74: B KLFDY MAETET TUMED oot 20
BIZ 75: A KLL POY MHFETER (TOME) oo, 20
TR = = B 1) i 5 G 1L H OO 20
S A = VN 1 - G 1L OO 20
BIZE 78: X HHIE (PXYIARTES (T oo 20
A P N WAy o 1 o = Y AL L1 OO 21
K2 80: L T EE(MEG)IMARIED (TUIMED oot e et 21
KIZE 81:  HDPE M IETA (TUMID oottt ettt te e te e neenes 21
K2 82: BOPP (JEIME) MM IETA (TOMID ottt 21
BIZE 83:  RIZ-TAMZETETA (TUMID oottt 22
KIZE 84:  RIZIM T ZETETA (TOIMID oottt ae et 22
LTI I N B N v <5 OO 22
[ TR W A N & =8 == OO 22
K% 87: 3B ECT B00%MM M TE T (TUIATT) oottt ettt 22
KK 88:  TEMEE WNN 200008 TEZY (TOIATT) oottt e, 22
e P S e G L L1 OO 23
[ T P S G S D 711 = G110 SO 23
R N S == G v 1L L1 SO 23
P N S 1= = G w1 L. 1) SRR 23
B 93: DAP MTZETETY (TOIMIED oottt ettt 23
BIZE 94:  FEBEMT ZETES (T oottt ettt e et 23
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KIZE 95:  TAVKEZGMNZETEIE (TUIMED oottt st te et aneteeae e 24
K 96:  THIREL (ML) MR TEZR (TTIME) oottt 24
K 97 [ YEAE SR A AR TETY (TOITTE) oottt 24
B 98:  [HYEAE TR BL AR IET (TOIT TE) oottt 24
KK 99:  [HFYEE S BE KIS (TUIT TE) oot 24
[ (o[ P = T 2 o = 1 e I G 1Y A - N 24
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B IRIEZR
—. K REIKEHAT
LEARFIW LR 237 A =i, ks k=i 54, £ PAH 79 FEF=MA 104 Ok
ke, BREEETFLAO N 4E MDI. PP, HDPE. 4i/EZ A (EF7). 4i42 A GitrD
Mgy a ik 16.21%. 16.08%. 15.51%. 15.40%. 15.40%, EKIEETTLH A FRE SN
i, AT Buh. BEAEW CRENEEMD . HEB k5 F 2:-19.48%. -19.20%.
-16.91%. -12.23%. -11.67%.
EF#R1: — AR SN EKIERT E&2: — 7= RYrs BRI
17% - %\\%"\\O
16% & % F
“’%‘ '%ﬂ‘ o . '}\5’ l
16% - "
0%
l |
15% - —10%
4MDI HDPE !ilfif{zi Hods ~15%
A A ~20%

RN BT 25

~25%
FRH: SIS

TEAR T LI 54 NP7 b, 2 kP 8E 29 S, F° A 5, FERA 20 1.
A 72 Bk S, BRIERT TLA0% DMF 25, RRBR- TR IR 2. TEIm 2. T
TN BER O PVA 2, EkIE N 362.82%. 20.12%. 15.41%. 13.06%.
12.35%.

A JE A 2 R R LI A RN 22 . IRV BDO M2 RARBEE-I T #ictf
ZL NI 2. BH Y 2=, BiE 4-69.26%. -20.26%. -20.26%. -16.84%. -15.45%.

Ex3: —RAF=afrZikiEe E&4: — A= mrZBEe
80% - y
e
60% - 5 N
N & a0
40% - 23 -‘xr A \\\ «%%
. \‘r %*‘
o [ ] . - i
0% -
o - | i B N B i N B
,\:ﬁ’%' ] ,ﬂ’%‘ @‘,\r‘;%’ K % ‘\l\‘ﬁ % ~20% 1
S SO Qe e ~40% -
o -60% -
-80% -
LI wind, BEIRIFS HHIFEIE: wind,  BEIH F5
45 0 s A JE R ) BH 5 9 T 4 K www.Ixsec.com 7128



BR FFIE Z~

= HEAMIEE S
1. BT
El%k5: HEHNEER Gom) El&6: B EES Com)
4000 3000 6000 2000
3000 2000 5000 » 3000
2000 1000 4000 #“:‘ 4 2000
3000 1000
1000 0
\cp \q, \q, '\,\% \q, 2000 0
N N N Q\ 0\
"\S}'\, ‘_\9\ ’\9\' q9’\- "\9\ \'\v\ \'\«\0\' \'\«\ \' \'\'\0‘» \'\\0‘» \'\r\ -\' \’\\ -\' \’\\ -\' \'\r\
— | (¢ MNP SERNP NP
hE (5D PE(C) 1 (b Rk
RN wind, BETIFS RN - wind,  BEIHIER
E#E7: BB ZEEH Go/m) El%&8: BEEEFHr 2ZEH (o)
6500 11000 10000
5500 9000 [
4500 _
7000 =ls X 5000
-
3500 5000 ] = w.‘-
2500
1200 3000 0
\° e N Y \ SRS RIS
N T Iy S S
D Q O Y %0 . it :
e 172 ) BXms(c) - D ERFOC)
ARSI - wind, BEIH R RN - wind, B iF
B£9: KEMBES Coumd B%R10: A ES Com)
10000 - 5000 -
9000 -
8000 - _'__,_,.n_..p-u"" 4000 -
7000 -
2800 - w 3000 -
3000 - 2000 -
2000 -
1000 T T T T T T T T 1000 T T T T T T T T
\\\ \"'\ 0% o 0P 9P 0P P \\\ \\\ 7 00 08 0P o o P
S S S '19\’ & R '19\' &
RN - owind,  BEIH IS PR - wind, BEIHIER
i 55 ) T At R R R I 5 e DT AR K WWW.Ixsec.com 8/28
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BR FFIE Z~

BR1L: BURBEHFHEES Go/m)
5000 -
4000 -
3000 -
2000 -

1000 T T T T T T T

ST VN X YUK VO V. S
AV A A
"y oy Ny Ny \'\r \'» \\ \'\r
A I M A N
D7 AT AT DT AT AT DT D

TR ZEMAES (o)

BFE13: ZWrES Go/m) BFR14: HBmrdES Go/m
0 19 1
7000 1
6000 - 2999 1
5000 - 7000 -
4000 - 2%8 ]
3000 g%g i
2000 5000 -
1m0 T T T T T T T 1 1000 T T T T T T T T
el el el D el vl el D D b el b b Ne] Ne] Ne] D Ne]
Q\q' Q\q' Q,\q' Q\q’ Q\’\V Q\q, Q\q' Q\q' Q\q' \'\r\ \'\r\ \'\x\ \'\-\ \'\-\ \'\-\ \'\r\ \'\\ \'\\
0\'\» \\'\, "1,'\' 0)'\ b-'\/ ‘)\N ‘o\ ,\'\' %\'\' ,»0 N ,;1« .\""J .»'b‘ .@ .»b .;\ .»‘b
RIS SR O AT AT AT DT AT ADT DT AT AP
RIS wind, B IF RIS wind,  BEHF
2. BABTIL
KIZ15: 4 MDI Mgt (o) BlFE16: Z4 MDI MM Go/m)
40000 _ 30000 50000 40000
' 25000 40000
30000 30000
20000 30000
20000 15000 0000 20000
10000
10000 000 10000 10000
O T T O O O
® o o % % D @ % % &
O R N S RS SR SN R\
S S S S S K\ S X\ N\ ,19“'
T D 2iMDI (S (CfHD ELMDI
RIS wind, BEHFR RIS wind, B IFS
EFE17: TDIMEME Go/M) Bl 18: MEREBMEMNE (R, T/
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BXIRIEZR
50000 60000 15000 20000
40000 50000
20000 40000 10000 15000
20000 30000 10000
20000 5000
10000 10000 5000
0 0 0 0
'S\‘b N\‘b P\'\"\‘:.' P\'\"\‘:: N\‘b \Ay\‘b \,\’\‘b \\\‘b \\\‘b ¢ N\‘b
O " o ) ) P AN S
S S P D 2> v v v LA
T D DI G D fi {0 Sk
RN wind,  BEIHIF R wind, BEH SR
E®19: CROIMEMNE Goim) KF&20: HEWEMEME Gom)
20,000 30000 20000
15,000 ] 25000 15000
20000
10,000
’ 15000 10000
>,000 10000 5000
0 = 5000 0
—5,000 T T T T T 0
P P P P P
é§» §§» QS» 45\ éﬁ»
o S S S S ) -
v T (AED WA e
G D AA
RIS wind, B IF RIS wind,  BEHF
EFE21: JREFEMNEHE GO/ KF22: DMF #ri&trE (Go/mk)
20000 30000 3000 8000
15000 25000
10000 1 a 20000 2000 6000
5000 , 15000 1000 4000
0 hﬂ‘-—r-"“““‘ 10000 0 5000
5000 5000
-10000 - . . . . 0 -1000 + T T T T 0
D % b % D b D ® D %
(A f) Q} Q) Q> €> Qb QA (> (A
N NG s Ny NG > & & P P
S o S Q ,]To S I > A A
G D (L1 /iBDO T D DMF

RN wind, S

E£23: THWMBEHE Go/Mm)

RN wind, JEHIF

B&24: FERMAEES G

T 5506 I B3 dme Je ) 7 ) 5 G T 4k
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ERINIEF
25000 25000 11000 -
20000 20000 9000 -
15000 15000 2000 -
10000 10000 5000 A
5000 5000
0 3000 -
1000
(b QJ q, Q) tb T T T T T T T T
AN N N N AN
O A USSR SN SN AN AR RN AN
S S ) S D SV N WO @ V@
W D & S Q'\' S
[ EEEE ] A r\' r\, % q, AT A A A A

AN wind, JEHIES

BI%25: FEEMAEESR G/

15000
13000
11000
9000
7000
5000
3000
1000 T T T T 1 1

KRN wind, B IR

E#%27: TDI M¥&EH (Go/m)
61000 -
51000 -
41000 -
31000 -
21000 -
11000 -~

1000

\~,\ \”\ \*f\ \\\ \"v\ \“'\ \\,\ \\,\ \“’\
'\r

'\r '\v 'S
Q O AQ Q,]’

Q'&
’\/'\/’L’L‘L’\I’L

v
RN wind, IS

ER29: ARHEMEES Gu/Mm)

RN wind, FEiF 27

K& 26:

21000

RHREBMEES Ou/iD

16000 -

11000 -

6000 -

1000

\“/\ \”\ \“'\ \“'\ \\\ \'\'\ \'\f\ \“'\ \“'\
S S '\9\’ =~ &

RN wind,

K% 28:

21000 -

HE R ES Go/m)

16000 -
11000 -

6000 -

1000

\“/\ \”\ \“'\ \“'\ \\\ \'\f\ \'\'\ \”\ \“'\
ROt i

TERKNE:  wind,  BEHE R

B&30: BT HragES Gu/m)

i 6 B B B R 7 91 5 9 ok 2 A
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BR FFIE Z~

4000 15000 -
3500 13000 -
3000 11000 -
2500 9000
7000 -
2000 5000 -
1500 3000 -
1000 T T 1000 T T T T T T T T

«
N \“'\ q,\"'\ RS \*f\ \“'\ «,\“’\ \“'\

3%
O Q’L

N
Q'»'L'»q?'»'»'\,

%
R wind, BEHIER

3. PR
ER3L: i =83 Gom)
2500 3000
2000 - 2500
2 | 2000
1500 1500
1000 - 1000
500 500
0 0
b b ® b
'\9\»\ '\')}N\ x"‘\\/\ '\,‘°\N\ '\3’\\’\
" > > " >
2 A4 FEmaim K=
HRANT: wind, BEH IR
E#33: ZMEEE PVC MEER (Go/m)
10000 7000
8000 6000
5000
6000 4000
4000 3000
2000
2000 1000
0 0
N\
m&o

PVC (AT

G (4D

HREN wind, B F

E#35. VCM(RZ&mHE) (SEju/m)

A N N A A
SO0 8 o8 o o o

R R P PRSP S
R wind,  EIALFS

EF32: B ELEH G/
6000 ) 6000
5000
4000 4000
3000
2000 2000
1000
0 0
P P P g »
\"‘v ’\)\' b‘\'» (:,\'\r ‘b\\
t:S" (¢ ¢ 4 M
’1’ [l » o q’ ; gl
G (99% 7. 1D i CAED
AN wind, SR
BF£34: ZPik PVC HrEES (o)
10000 5000
8000 4000
6000 3000
4000 2000
2000 1000
0 0
o )
> > C v >
\\%\ '»\%\ »‘°\%\ é‘(b\ »\%\
S S S S S
G D PVC( L Aih)

HEEHT:  wind,  BEHIFS

B&36: HAMEES G/

i 6 B B B R 7 91 5 9 ok 2 A
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BR FFIE Z~

Ak A O
1300 - 6100 -
1100 - 5100 -
900 - 4100 -
700 A 3100 -
500 2100 -
300 1100 -
100 T - 100 — T

ch "&A q§>’&(A’»{A'»QA Y$f;($*s(>
ST S

R wind, BEHIER

KR 37:

2600 ~

2100 -‘-.-‘_’-'l-.‘'‘l|.‘_,.l—n_--—-'_""'-’-hh

1600 -

BRMEES Gu/m)

1100 -
600 -
100 T T T T T T T T

OO SR RN IR LI G G
SV Y Y oV eV )
'»\ -\,\ -\,\ «,\ '»\ Q'»\ O \,\ '\,\
O S S S S S S S

GERRM: wind . Bl 2R

4, AT
E#*39: R22 MrE£EH (Juimk)
30000 15,000
13,500
25000 L[ 12,000
/- 10,500
9,000
20000 l\m 7'500
15000 -M, g,ggg
' 3,000
10000 1,500
0
5000 - ; . 1,500
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HBHAENT: wind, BB ES
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»\'»\'»\'»\'\S\'»\»\'»\'»\
\ \N’\ \\/\ \,\/\ A\ \

ISR PSERNAPN SR EIN SN

RN wind, FEiF 27
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30000
25000
20000
15000
10000

5000
0
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T

A A A A A A A QA
RSP R I P R
AT AT DT AT DT DT AR A0

HRENT: wind, B LES
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101000
91000
81000
71000
61000
51000
41000
31000 -
21000
11000 -
1m0 T T T T T T

O W Wo Wo WO
x\\ '»\‘0\ '\,\b\ \,\(O\ '»\CO\ '\,\b\ \,\\
DT DT AT DT DT DT D

F VR ZImr gL (o)

FET: wind, B LES

Bl%42: R134a #iragEH Gu/i)
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