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henzhen Inovance 300124.5Z CNY Neutral ¥ 28% 7x 2x__230x__183x___6.6x X 3% 6x___454x_ 33.0x _ 258x _ 19.8x _ 20% _ 20% _ 22% _ 26%
Sanhua Intelligent Control 002050.SZ CNY Buy E 17% .2 .8x__ 19.8x 6.7 .8X .4x .0 6% 7.3x  16.6x 14.5x 122x 19% 16% 16% 17%
Han's Laser 002008.SZ CNY X Neutral 18% Ax .4x_ 17.5x 3.9x X X 4x .8 x  222x  16.8x  12.4x  26% 23% 21% 22%
Haitian Intl 1882.HK HKD 16.04 Neutral 7% 2x 5% 9 1 X X 7x 5 X 79x 71 6.4 20% 19%  18%  17%
Hongfa Technology 600885.SS C . Buy X 13% 7x 3x X X 4.5x 0x 5% X X 12.7x__11.2x X 14%  13% _ 12%  12%

uxi Lead Inle\lluen( 300450.8Z Buy . 29% Ax .3x X X . 1x 3% .8X 6% .4x__30.7x 0.6x x__ 29% 27% 30% 28%
STEP Elec! 002527.8Z X % Neutral 1% 7.2x 4% X X X X X A x_ 17.6x 7.1x X 5% 6% 6% 6%
WVIC Junnon 002179.5Z 39. I 3% Neutral 17% 7.2x .4x X X X X X 8 232x_ 24.4x_ 21.4x x 7%  16%  15%  15%
stun Automation 002747.SZ X 1% Neutral . 40% 85.4x__68.8x X X 5.2x 0x 7x .3x___103.6x_ 55.3x __41.6x x___ 6% 7% 8% _ 12%
Siasun Robot 300024.5Z 13 1 -20% Sell X 6% 49.7x__43.2x X X 3.6x . 4x 2% 0x__ 85.9x  51.8x  53.6x X 7% 8% 8% 8%

ledian 13% 17% 30.5x_ 27.2x Ax 8.6x .8x .0x 3.5x 3.0x__27.2x _ 23.3x 8.9x 7.2x__18% 16% 16% 16%
Railway equij
CRRC Corp. 1766.HK HKD 19 29% Buy” 2 20% X 56x  13.0x  10.8x Ax X X 2% 1.1x 10.8x Bx 8.4x 8% 8% 10%
Zhuzhou CRRC Times Electric Co! 3898.HK HKD 43.95 5: 19% Buy 19% X 17.2x_ 13.9x_ 11.6x Ax x X Bx__ 140x__126x 109x  88x  15%  15% 15%  16%
China Railway Signal & Comm 3969.HK KD 45 28% Buy X 22% 7x_ 11.0x__ 89x  7.4x 7x 6 4x 3% 33X 6.8x 6x___4b5x __ 14% 14% _ 16% _ 17%

601766.55 CNY 10 1 14% Neutral 381 20% 2x_ 226x _ 18.7x  1656x _ 2.1x 0x 9% 7x__17.3x _149x  12.7x __11.1x__ 8% 8% 9% _ 10%
Hollysys HOLI USD. 19.03 2: 20% Neutral 1% X 08x 10.5x  8.8x Bx X X Ax 0.7x__ 8.9x 6.7x 5.3x 10% 14% 12% 13%
Median 20% 20% x__15.6x  13.0x  10.8x  1.7x .6x .4x 3x  114x  108x  9.6x  84x 10% 14% 12% 13%

* denotes stock on regional conviction list
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