=] i ik 75

SEALAND SECURITIES

e

2018 5%+ 12 A 16 H

PR P (%F)

T

PEF AT IF KRB S0350512040001
021-68591581 daipj@ghzg.com.cn

PEF AT IF %44 S0350518010001

010-88576983 chenb05@ghzg.com.cn

BEA # 2 S0350118050025

021-60338172 luh@ghzq.com.cn

F RN, HR R AR AR

— T AT AR

R — AT Ak A

fr

PR300

15.00%
10.00% -
5.00% r
0.00%
-5.00% -
-10.00%
-15.00%
-20.00% -
-25.00%
-30.00% -
-35.00% .
»

O F @ &S
A @ D

Q& X O N
Q™ O O O NN
O N O

A7 b Ag 2t &I

F&) M 3M 12M
Vi 4.1 -8.7 -26.8
P 300 2.4 2.3 -20.5
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(b TAT Ak B 4R Amik &5t TATATHHE 4L
AR, EH K IEAXATEY ——2018-12-09
(AT B R F 2T HREIF, IfFmK
f £ E 3o ey R ) ——2018-12-03
€2019 FAL TAT L F Rk LT FATIF
AN, FE LI RKR) ——2018-11-27
(e TAT B3R T =g, Kz RAT
4 ML £k ) ——2018-11-20

(e T B RAe = bt £ R4RE: B R3] 40
E b TAT kL B HT Y ——2018-11-13

BEEE:

WHEM: L, {LIMHkE T 1.51%, 7iX 300 454K F#& 1.09%, 1t
IHEHH R B R 300 454 0.4 A B 5. FmES, LI RERT
Tk 23.46%, i 300 454k B3t Tk 22.65%, 1L AR F 2007 R
300 454 0.8 N E 4.

HIPNE AT LABEMRGMALT®, RAEAAEF. 2L HMREE
K EE M #) A 75.58 £U. 58.23 £ UF= 38.66 £T, 314 PE 45!
% 13.78. 11.26 #2 15.87, 34 PB %% 1.68. 1.23 #= 1.35; # ik R
Fo B RALZE N4 7 ) 54.36 £ TA 113.83 £ 7T, 3 & PE 4051 % 12.79
#=15.31, #14 PB 40514 1.23 4= 1.42,

WA F & ARIET N FREIE, RAPRIFW T2 75T, K@i KeA:
A RKREMNH LK E 5563 ik, JEikiE 36.41%; Bt LikE
3450 7Tl#k, JFl#ta 18.97%; MEEhU# LK E 2942 ik, kTS
9.98%; A AWM 10712 Tlk, JBl#kHE 9.31%; T kEA4 5215
Alrk, Blikta 7.88%. Bk@E K9 A A ZHUNAE TIRE 26,5 7 T
Iek, BlSktE 31.17%; WA TH N4 TRk E 4233 Uled, B #kta 17.00%;
PEkMAE 29 T LIk, B3NS 14.71%; RARITMAE 4.40 £UIEFH
FREAT, FBkHE 12.18%; &R E N4 6200 Tk, JE#REE 11.77%.

AFRME: 12 A 11 B-13 B EAEFEAT “F+xBFEERFEFAREIL
4 (IC China2018), Z-F-FHRARK ML RRFEFHZ—, kL 200
3R, mAEFFREGE, FRREEAEN, REMAF SR, AR
AT L A4 2 /F Matt Murphy & 43K F SR T 944 2] 4 F
CET, FEA#FEERKRRGFFHRTY, 2017 F6975E R &2
T 2RFFHRE RN 32%. FPHRIFARETFRREGRFIUTEFERET
YATE A SRR RIE T 412 AR S eI R e R TR, 4
90% ) T AHIENT A A T4, REFMAET B RE| 5%, 4wk
BRIt HlEfedbE oA & b 20:60:20 B b, EARATREA EE K
. RANBLRFFFHRMALATN: 38T (300666) —ik 4t
Jert ko A LA (002409) ——A By df At AR, SOD Ae AT IRAK, 2P &k
Wb, A KA, CIHA (300398) ——ikahFe R b B LR
LK, SEELSIANF TR EM A T (603078) —E A
A B IR, RIBRARLREERAFNE S NI TFRHFERL K,

I FEF (300666): 28R FABAMIEHITRE N LK, THESIEKR

IERFFR IR
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HAZ AR O BFRAEY, N BAT 0 @650, 4k BRI LA
A, RENYAITRENHRFBO A KLY, THEAFEERF, &
R, KT, WE AR R SR b TR,
N BT BT THE P HEY LGt Ko 2 8 L IMRIBAT R #4809
HH¥e A B A B iR B B HE PR XA RATR, EAE
BT AR R,

KA (002409): A B FFhMH, IKMAFE IR LG X, 23
KA+ E4F 90.0% XA AT 7 b A 84.8% A, R b A ESEEZTFSA
AHR W BACER T ARG A L Fedl R, ST AT 2016 F 7R AT
F$E UP CHEMO96.28% /A% #938 Tl My, N FFARIT IR & o 3% b
7% i B An T 4] & BT S B T A5 A AR AT SRR R R 4R, SIS E
Foures 28] p&, 2 FFF AARIE Aok &8 . sbsl, B RER R T LA
BN, o8] $E R G ARAR IR AT By BRI T

YU (300398 ): ShaE A A MR- K3, 5] 7T AR Fo ok,
BRENRSG B THAARIR, FRESBAS O BRT IR HE. T
8] 2R KU KL Bl 60% AN FFARF KA AR, A8 VA A
HFA ) APEX A 69 K% AL 100%MA%, #EAF- SR E R 45k
AR AR T8 BB B 6 75 A e AL A5% AR, HEAFFA
HEA BRAR. A8 2\ AR F RS R T sk, K2 ET
LIEE LW I

LA (603078): Ba-FAERELSL, HEERGFLERS AR
HAEBHRARARK, NIARETFFERD T A5 FebldF, QIEME.
SABR . BUKF A% 54X F) 3.24 vkl F A2 B2 ikik . RZI IR B R
H R B R F AR B ERF) 1.26 Tob/4H, NS KA T % AR aF
EFRLBELE, FHERRTRARFSETEONHEREL, N
& B AT AR L 3] SEMI AR F R0 535475, B Fe i35
B 3t &IRA,

B AFLEHERRBRELFTA: AHRBFRRZT, LI AT R EIRERT
B F Rty R A, AElE G Em T, BibRRkib AT
Wt F B THRE RN RAF 6 AR A3 A AHAR R, 455 2
REM BRI B RBEABAEL Y FRAR N TATL, TARERRES
Btk BAVAALIATL & REIK I TATER, (2408 ML,
BTATL “PH” A,

B AR T: AAARFE R EMA; RATLESE WA NS, B #ER
BHH, ot Ria Tk, T EK SR,
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F 5 X8 BB A TR
2018/12/14 EPS PE
B 2018E  2019E 2018E 2019E

600346.SH 18 A BBy 14.15 0.61 0.74 1.80 2320 19.12 7.86 EN
002409.57 He A AL 15.64 0.10 0.57 0.94 155.78 27.44 16.64 EN
002597.57 EAREL 16.28 1.81 2.10 2.99 8.99 7.75 5.44 EN
300637.5Z IR A 2451 0.53 1.17 1.42 46.25  20.95 17.26 EN
002258.57 F| R0 13.98 0.77 1.16 1.55 18.16  12.05 9.02 EAN
002382.S7 WE T 16.17 0.41 0.38 0.84 39.44 4255 19.25 EN
002643.5Z 75 8 PR 10.01 0.42 0.49 0.60 23.83  20.43 16.68 EN
300285.S7 RATH 17.40 0.41 0.65 0.94 42.44 2677 18.51 EN
300398.57 & YU 16.28 0.27 0.71 1.06 60.30  22.93 15.36 FEN
300666.5Z ZFEF 44.80 0.33 0.38 0.57 135.76  117.89 78.60 HH
600028.SH + BB 5.89 0.42 0.72 0.77 13.96  8.18 7.65 YN
300596.SZ LIS 30.41 0.74 0.95 1.20 41.09 3201 25.34 EN
300132.SZ F AN A 12.02 0.25 1.05 1.33 48.08  11.45 9.04 EAN
300699.SZ SR A A 37.30 0.64 0.96 1.24 58.28  38.85 30.08 EN
300121.SZ N2 S 9.22 0.70 1.06 1.27 13.17  8.70 7.26 FEN
600486.SH R T 41.18 1.86 3.69 4.41 2214  11.16 9.34 FEN
002254.57 RFadfi At 10.58 0.16 0.28 0.48 66.13  37.79 22.04 W
600352.SH WL 9.46 0.76 1.28 1.42 12.45  7.39 6.66 FEN
002061.SZ A A 11.73 0.87 0.88 1.08 13.48  13.33 10.86 EA
600309.SH 7 Heq gt 31.10 4.07 5.2 6.23 7.64 5.98 4.99 FEN
603078.SH LA A+ 29.21 0.89 0.6 0.9 32.82  48.68 32.46 FEN

FARIB: Wind F, EEAFRAT, a2 A FRNIRE Wind —2 T,

4l Wik XU S SIS 3
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1. ARAFLRBIE

AFdeLE: 12 A 11 B-13 B E#EARAT “F+xBTEBERFFRIEES (IC
China2018), ZF-FHAVRRNAL L FHZ—, HKL 200 3%, #wEF
FARZE, FFAREEIN . RS F AR 2B FRATLD SRR
Matt Murphy & =4 3KF-FAR T HIALILZ] 4 FALEA, F B R R B3Rz bk
#FFART Y, 2017 69T 5 E R &5 T 2RFFKE Ky 32%. FFFik
FTFREAFPSTEF ERET LS E A F-FARAIRE T FE AL E A= Lk
AL AR, 4 90%H) HAHBNAT SH AT X, KERMHGETE
R E| 5%, HeRizBakit. HlEfettdo5] &k 20:60:20 #9rbdl, HAwARR
TA A H RO ER, RNFLEIEFFFHRMARAT: T F LT (300666) —
WAt ¥et ko A AL (002409) ——A By 4d AP A4k, SOD Feal dRAR, 2R 2 4%
W5, A KA emHE, RHMH (300398) — iR dh Ao o K B LA R A8 K
I AE I NF SR E MR T (603078) —E AR & shiR . SRR
B AZ AL EIXFFH REETF R LK,

TF B F (300666 ): A 3) 2 &Lk A¥eiiT LB ARk, FTTHEIERIHZ
BRoBRAL, NG B AT AIELS. A Ak e RS AT, ZEA Y
HATH AP E ARG AR DL, CHATEEAR. 588, BT FiE. RAS
Fade B K0 FF FARF-F ARG AL R4, B AT FHE P FSY 7~ ks
RV K, AN ) I B1IRIE AT AR 69 48 RS B A 3R R B L TR R T B ik g
KA RAAL, ERBINA S 2695 A =1,

A (002409): A By 44, ACRATE) IR L K3, o a) A&

4% 90.0% A AT 7 AT 84.8% M. H o AEMEIE T AR, WA

W F ARG A R FeA IR e AT 2016 SF st T 46 E UP CHEM96.28%
FEAR GG 38 F i), S9N FFARAT Ak 2R ax WL B4 B 0 B e Tk o BT b T AT A

PRATIRAR BB R 44, FFEAA-35E Foures 2\ 3) A 45 F SRS S Fo ik &3]

gt B REREIE T A KSR, 8] R FE FARAUIRA B IRIA T,

&Y (300398 ): SMAE A APrRIRH L G K3, 8] BRI AR T T HEA
edh BT AMAARIR, RS R BTG ET R E. TS R TR Ul K
3¢ Bl 0% RARBEN F- AR E A AR, 8] A B A A APEX 4 )
KIEHFHE 100% AL, BENF-FARITE R HIRATIR; 2 T8 F4 b
& IB A LP AL AB%MAR, FENFFIRIFR BHIRANIR, o8] A\ A B IR
AL S e, A TER# B, Lgisy X,

ILALAK (603078): BRFHFHAELLL, HEERGEERS DML EHR
AR, N AARCTFE DT 45 Fob/F, QMR SRR, 2KF
R B HARF) 3.24 TeblSF A B R k. RAIIRE R, KRR B RS
IREL B 1.26 ekl F. e B A TR eTiF ~ Rty E L, i
8RR T oA A 5 a7 @ KRR 2, 8] 5 b B TR K-F- 3935 3] SEMI A7E
FROZATH], EAEEA RN B SRR A,

ST FRBBIELFTE: DRB TR ZT, TR EARERTE. $1
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PEAF AR

ARy TR R, AHaE SR T, BRI/ LA LEIRAT
BT A& B AR RAT 09 20 - AT An T MEAT AR, 45 AR Kb RAT . RABZ AR
BREbstd AR FTAT L, FABMRRRBEFLE . BNVAAN AT L R REIKE
ITAEY, 2nFEMEGIe, STTL ‘R 7K.

R ARRBORE AR BT, RATLE 40 bl R[4 0B SR RATH,
et K TRk, FRT 5 RYh.

2. FFLEZFHE

1) NP BB @B ERGERE, STHBEEPKLFXFR, KHFTk
AR, B RRABI FTaHk. 84 21.4 5k, WEF LR BRITF—
AR A ER A, BERBHENE) PR E LI 2 HRIREH: P L H
K& 7 LA EGR, R P o Y ek RS AAA A LR E A E SRR
BATOE R R, T AR BT F B 1 M7 BEATAR.” (737
#+)

2) PREAFF BT ERBELTREST, HEALHRITHRALELARE R
BYIE), &R A ERR A Z T, FEAT S PR A E B FE
AEMT ks, FEAMIETAANIHAH. LafbF i, aomT. K
R F S, AR Al TR G S Kk Sk, R 7T K ARLET NG, £2H
AR KGRI, £ 2016 F/&, KRBT EH 3776.42 1L (FFMARIERZ
A ), & 2017 #5500 52 P HEL % 211 45; AN E KN KE R B HNE X
—, ETHARR. LT, R, dbFFos ik KF LI, 2017 F#7 500 5%
HEL % 14315 (FpMEE)

3) SN, BT EWIEHT, EBRGTHTHEREAT TR, XTH
An st 2019 FibmATE, AE AR R 2K, ERATHEARRG S E
THORE . EEREREEELA 12 At (IR EEL), £EiER[ELEFM
i+, 2018 F4= 2019 F £ H Kb B = F¥4 543 1088 7 té4= 1206 7 48, H
K ENA A 153 FARF 118 HAF. (LT EXK)

4) BRARE 11 A BRab =2k 1.1 ZAE/8 £ 3296.5 7 48/H ; TH 2019 “F4EBKk
IR 3 KFUH 2 216 AR/ B, SLATH 223 Z A&/ 8 ; it 2019 F4 3k Rk
FRMG R A 129 ZARIB RE; K HEREHAE], 5T BFAEABHL
BUS 89 HER AL 2019 F-89 2 RIEAR G T T AT, EATZE AR TR, 2464042 10
R B 4538 /m 760 77 48 £ 28.83 104, ik 1L A FH){A1K 2200 77 #8.(Wind )

5) Bk, mEXLEHALEZRAHFITEA NS CFO ZHA—F7| LA
WEHERE, MESHRE AR, SR 11 8, mEXRIMATIEHT Y G
SRR Y AT Z R GIRBEITIE, TiER L, ZRARERE, RELEH
1000 7 #est, @365 F4I4, J4 700 Zhmit, HE 5 LHEEA. (HBILRW)

6) EALIKE —RRARAERMT, LTRASAFHRALH T ERAF 5. £ 12
A 13 BA4769 2019 B FRfeR LRSSz L, b mRAEAETEK. BFRK

WAL ik E G R
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ERFRARE

EERFAIER

IEHARAD

KA (L)

SFEH 2021-2024 EHER B LR T, SFATRRARSE R 2445 180 12
sH K, EFEMT 20 1225 K., Bl A 12.5%, ¥k 5 TEF4 10
NG E. AR (LT 2017 4 H R ZFH At A K B4t 0 09338, 2017
F, AR RREBEEETH 163 L2 H K, FIEK 25%. (BREHAT
)

DYEAE L LA REHATET, 54 1—11 A RBHERAE 45
% 7T AR 105.35 7 4% A= 102.98 7 4%, F) 4513 K 63.63%F= 68%, K E
AL RAE AR FR T RER. HIRRIAEL 7T0%038 R4, &
EAETHEARARKE., S5 1LAA, REAE T4 25 4 2532.52
7 4 Fe 2541.97 7 4H, Flrea B T 2.59%4= 1.65%. L+, FAE Z4
2147.41 7 4% F= 2147.84 77 4%, Bl 5] F & 3.37%F= 2.77%;7 A & 44
385.10 7 4% 4= 394.13 7 4%, F L4318 K 1.97%4 5%. (B R6 wfib T
™ )

8)11 B, TAHRERKIAWEZLE TEARMFZRBEA RN (TAEZAH
LR TN E) K FNE) ) JE4R) BATH = 40 T ok L= B3R B A AKX, %7
ARG, BHANT RGBT AMN G —BERE L Fh, B THE, HEAEHY
A0 HR L EERE, AT AEBALIARET SAE X —, A B S 43
270, FAFBITERE AR A T ERE, &FE AR RN R kit
FEAF F S IR TAR NS Ao b B F ek TA2AE) STk, A
2019 % 3 A AT AR T AR TE&, 2021 4 9 A @ ARKAE~. B ER
B, T334 E N 251070, EIAIE 7.51074, #3Eakak 1000 AA.
(LK)

3. EERBANIHEEEE

AL PE

HHEB TR

2018/12/14

2018E 2019E

B RS A R, —r % B TR

601233.SH A8 A%ty 11.32 206. 24 1.97 7.08 4.80 4.15 RAEFIK, AT R, 5 —@aE) A B LRI
FE A IEAP T — AR AR 5, ) IS R PRI,
PEOH A AR R, AT ELIAT

000830.SZ &#&HiLT 10. 82 158. 50 8.73 4.49 4,08 3.82  ABH (W) SR, 8] PC. Bsk. FER. TEHfw
FEF AT RTIGAT, M LRAL. hET K.
B RFEFEHGR BTG, AT RS IFE A E), 5T

! F ARG LK, 28] kit — gk, RN,

603260.SH A& #sxik 46.27 310. 01 18.66  11.45 9. 89 8. 65 ) ]
TR, “B-aE IR ALRE, 1A MR
Ft.

4 138 I SUE SR kA
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002409.5Z

A SUAHL

15.

72.39

155.78

27. 44

16. 64

13.25

OB TR AR S MRATY, AR Z B FFR
PO A& e, B R RIS ARG, 45
R GRS BpIHRIAT . AT el TA2H
TR 2016 AR BAT, ARFHFEY = K ksiie
i,

600176.SH

TEHES

10.

366. 34

14.20

12.76

10. 25

PEATLR IR, ST E YA, iz
Bk, ANV RIRA AR, ST Pt
RED, Orfs AT AE R

002597.5Z

&
Sk
¥
ke

16.

90.97

5.44

SRR BLCL BN T, B ANE] 2016 SEA
2017 F—F ALk BT, AN RR EA Pk b
FHESEHEARRETREB R, SR T 208 ke, a5
RE. ZRBAERA TR, AR 1500 vh= 3
A REAR S, RS R R A aE) 4 Tk
B, FG AT TR, BAUSER

o—“‘r

002341.SZ

AL

13.

153. 01

38.76

36.92

24.16

21. 44

HEGARS T LR TAATIH K, RAER AREEBATIR
TFRBRKAAEAR, HE4atE = WAL S A
BN AR AR, AT 100%A%
A, FI A PIRIAT AL ETE 2. wTFIhEe
Ak SAniRdE Rk, § 7SI RS sk,

600141.SH

10.

64

71.37

20. 46

7.24

5.12

TMRBFO B R B A K, 28] SR
AT QAT SES A%, AAERNAE LK, 28] = duid)
Tt LSRRy R, B B EFE . AL
T WA ARE R IR ZAR,

002601.SZ

SR

12.

254.21

10. 01

AEAPCE BAIMRE Z, ARG A BARERY
2017 FAREMTLERZUEYT K, BEIIRFEL
EAMIHELE L AT, AR BRI IAER A M
#, RIMERVSARHOL; A8 RAERENAEE
SEAT, FSLFILRAAR O A I E T

600596.SH

11.

82. 80

15.23

4.58

) A 5 KA e = KA P2 e, AR
b 32 T/ 4F, S 8 Tk, ANE) A BT IR
PRALTE R KNG LK,

002258.57

13.

73.31

18.16

12. 05

9.02

2016 4 7 AAE R BEAEAKA AR FRAEABA,
SR AT R, S B LK,
OB AR R A LT, AN 3000 #h/
I E 5000 vib/SF, BIBTAE] AR 10000 vib/SF 450
K, Fot 2018 Fre@L -,

002382.57

BEWE T

16.

155. 89

39. 44

42.55

19.25

15.55

PVC FEAskat, THEdALR. THFETHF
B, AR R RE E,

002643.SZ

77 8 Ry

10.

01

91. 00

23.83

20. 43

16. 68

13.90

/28] OLED A% /=5 854 OLED $4hFab Ak, T2
IREAUE A=, BIPaE] B 3000 ZAARTHR LI
ZAkAFRHNE], R OLBD Bo/=db, AR

4L ik E IS AR

H3 A
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PEAF AR

# OLED = LHARE, BAARRSEFI0K, Mizk
SHERAF ARG RE.

300285.5Z

BAH

17. 40

111. 75

42.

44

26.77

18.51

14.75

HUREEARRHEAGE, T E KRB AN K,
B RAS Y, AR R R R T2
1. MEEKaEAE, THRARSRE. A
AR AR, BORANE SR S A E.

300398.57

K YU

16. 28

69. 47

60.

30

22.93

15. 36

13. 45

RINENAA RETRBA LSS, N EATLA,
SKIAEALE]. B 10. 6 ATTUBIFR RN BT
PAPR, RS AR . £ &
FGUPERE L4A B, A ARE D REK AT

=,

300666.SZ

TE T

44.80

98. 00

135.76

117. 89

78.60

64. 00

BT TAL A 3k, ATHCBSMIARSMZ At A
REY, FontLiEia, 4. el ie kAT
HAFEEG, G0, BTk RAGEE S
FAFUATABIE T T, SR AT P R4
& 20257 MW ARG DA, ARRRMEK,

600028.SH

B %Ak

5.89

7083. 64

.96

7.65

AHAE TG HARE B RSB, AT R b b 4
MR — . WA BTRI, NAUTLSESE S
Pk, BIRGNERTE, b T TR AERYE
It

300596.5Z

30. 41

54.74

41.

09

32.01

25. 34

20.14

AR E A ST T Sk, £E1S
QAR AT F A U-PACK =5, 5] = anitt
NEHEEMK, LR, FRAERAEFEAGEA
ST KA 4, AR .

300132.5Z

12.02

46. 39

48.

96

11. 45

DB AT KA EAABIB 1 2 ot R R, SR
AT R L sk, U = SRENINERIE S ET
T, ANTrdrfshst = 5 T T A= su KR, Hahs
Bk R 69 K, S80S sk,

600810.SH

A I B Ay

11.24

49.71

74.

93

PR BA TR R, 66 2 Abbk, R, 66 HAEAH 2R
# RIS A E MRS, FIEARREY K.
RBATH = EAN LTS TH, LGh 2K ra st

300107.SZ

A

10. 35

56. 66

64.

97

B EERFAF RS, oA BRI Rt
M GUTIAR SRR, B A, KR LI
WAE T A= T, HRT IR 49485, 1A
RBFBUIAR, MRS,

300699.SZ

KB EA

37.30

138.10

48.

44

38.85

30. 08

23.61

ONB) RNE B L BT e R BT TR AT
BRAF 4 B AR S ROBR A A A R0
A B E S E RS L, SR BT
YEAT Ao = AL AT By, N E) R K E AN AR AT
Yoo F ARG NE) X —, RRFF) M.

002099.5Z7

s

73.66

20.

68

11.10

NEEHL G TR RNERERAY . HIAE
FE AR A By 1B ) 2 Ak SRAR R B R L e
BHR GRS, 2017 o8] il it Aedk A 20 22,
M AN, BEAELARELZT, HHERIE

- Wik B L F A
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SEALAND SECURITIES

PEAF AR

FHFRTHNHR, HRBAGAIEE.

FAHR R Wind Tl BEERFRLAT, a4 TNk 8 wind —2 3

3.1. MEEA (601233)

ESL B 200 Tok PTA KA F RAJE , N8 ik k265 RH PTA £ 100% 4
4, FhEFER—FHm. B AT WA KL KL TEY 460 HoklSE, Lo
POY % 290 7 #£/5F, FDY £ 100 % #&/<F, DTY % 50 % eb/5F, HAwy 20 %
W[5, 7 4h, B3 a A 200 7 b/ PTA 463k = 5, 8] PTA &7 4849 370 7%
b [4, R R A6 PTA %32 0.86 i1 5, a4 FRE TS PTA M 65% f 4%
RIE 100%, AARERNTA AL A, W £%5 & PTA-0.655*PX & 2017
F v E ¥ A 1538 Ulrk, 45 = F M Lk 0.93%; 2017 F# 4% 1383
Flek, 3% 2016 4 bk 21.71%.

it 2] 2020 43K PTA Zeeinidhl, BH L TFHBREOMBRREEST LA E
&), ARIBIUA 7 e Ao R RITIG T AR L, Bt 2016~2020 4 PTA ~4g
FHIERE A 4.7%, Tt 3] 2020 F 25k PTA = #8453 106 12/ . F R H @,
LM TR, Tt 2020 4 PTA 4 %54 7000 Zek, 43k PTA Y
AR TEANRE, B B F#mEe)—Iikib. AR B F BA AL H.

NEREBRLRK, THETALELEGS, HMERKEK., BTG K%
KL 748 460 7 /4, £ EH R B RARE FRFEKE 600 7ob/F, 73 &
HERKARIT 1894 £, M Z R LA, DTY-0.86*PTA-0.336*MEG 49 2017
%9 5 M4 3190 Ak, 325 = EE WA Lk 6.48%; 2017 340 h 3103
FUled,, %2 2016 4 £k 12.24%. POY-0.86*PTA-0.336*MEG #9 2017 4% w9 %
B A 1636 TUlvd, 82 % = & Z 34 Lk 8.88%; 2017 S350 1527 Al
4% 2016 4 L3 28.16%. FDY-0.86*PTA-0.336*MEG #9 2017 4% w & & )
# 2026.57 Uk, 45 = F BT I 3.64%; 2017 434910 % 1953.54 Ll
# 2016 4 Lk 8.55%. &KL M £ Lk, AThEE, AMEEA, REALK
LATH AR Y 4%, MUEB R HBR. W R AN h, SeEREEA
REMRIFE GG K, T ERIG R 7%, HEEEELT.

BB 4000 F e/ KB —ANRE , KB KGR, st —PaE
M, AL, R B REZ LK R 2T, L RERB LT L R
©]. #TBA—E 2000 7 ek/SE AL —IRILIR B R R E BATLE “+ =87 X
RN RARAIRE, FRFyEQIETH. A, ABSH. PXEF, L4+ PX
FZ 8 400 ek, KM@ FT PX B 4%, ARIEIBALNE IR B TAT AR IRE
A, BRI RM 60 EAMENMAEARE, —HRE A EFF)EY 98 1¢
T, 8] 20%MEAEI K T A 19.6 10T, shol, N8 89RFE. Al E S
T3 TFRIEAIRE .

4ol Wik E B £
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3.2. &% (000830)

ANE) BBANBWR LK, 1T BAIHAH (FR) FLE, SHAKAIZ
£y B &R BRsR” FLER, EFRRKRBEZRAMAR. B
RAK, & BIREHRBIRNE . BEZREM. LEBAEF, CEER T
FHFARRER, RAHRT IR T LT T R4, N TR REEA 74,
“—Rfl. B0, BRK. R REAR, A TFRARGAE T RA.

AT G R A, EARRERG. 5] T2 LSBT BRI,
HEP T beisim. T, AuE, TR, 208, TABUE. B
Be (PC) AahlAR %, 5k, HIRTREAEHNEIEZRS, LI
£l 2012 45 20.29%4% 5 3] 2017 £ F454649 77.89%, EA)FE M 2012 449
7.41%3% 5 5 2017 4 L ¥ 444 22.73%, FitN &) &K 7 b B A R 3 515,

AhE. TR, FREMALY. TABLE. BAE 6. PCf DMF St Lt EA %,
B KK, KA M 2017 % Q4 IRk Q3 K@k, B LA RERHFHix,
HACReR S w9 F B H G G 3F. 8] BT = K300 7 e 2 IR £ 7 AT i E KA
TR GH e, BELEMBE, Foits kg Lk, Eilkgidi Xi@R g, o~
8 BT BB RME LA ek (40 Zek/F ). FER (20 Zeb/F). % 0BE
(40 7ok ), Finadbdy (22 ekl F ). REIK (54 Teb/5F ), THBLE (10
T4 ). Rk 6 (7 Fekl4. ) PC (6.5 ob/4F ). A ALt (2.5 Feb/% ). DMF
(10 Zob/5F ), ARIBRAVRIZ G20 5) 48 K = A8 A, K35 40 2017 5+ Q4
N4 Q3 MM IRtk K @47, 28] 3oL Lok 2017Q4 T 3 3t A L IR b ik b
sk (5309 7U/rh, 26.08% ). F&: (7895 U/, 62.82% ). —R. Fit (3229
ulrt, 20.91% ). =& F 2 2144 ik, 4.92% ). SAIK( 1487 L/, 67.88% ).
PC (31476 u/*, 8.08% ). A Az (29520 7T/ek, 31.08% ). DMF (6304 7T
e, 21.97%). ALAEARRT @, »~&) RAFHAMPER, RERALE S
7, MA I E B F A kb ieArsk b g 4R A, fd Fa 68 2017Q4 T 3
MR E IR 3R 08 ) A Sk & (1795 7Llek., 13.26% ). B4-Fe( 2291 5ul#., 7.46% ).

2018 423 PC. FER. TABEEALA #7IE ek, BAE#LERH;A. PC
@, 2016 43X E PC /54 87.9 Beb/4f, F &%) 64 Hok, #H0F 132 7ok,
O F 22 ek, A EE 174 Fek, sHIMRAEIL 75.9%, Tt Ak fHE4n
B AEsE K1 3] B AT PC 4 6.5 7 ek/4, Flit 2018 4k =41 PC &z,
B REIA 20 AeblSR, BN T & R RIAE] 15.6%. TR @, B AR TR
JEReA T2 131.7 Zrek, NS DA T BL T 6t 20 77 ek/S, SRR Rt ey W BR F E5 K
LY, —HFEA B ERE TR MK 40 7 b/, FRAIRR K F BRAL R 2
3. THBEFE, N8 OH “WRK-THBIE-RAE 67 Fikd, 338 10 ok
vk /55 TR BB TR B A HEA

3.3. ABsidk (603260)

BT RBR TR, ITLRELNAEFIAE., S84 LT ENFTLAERE
WUsE S ok AT AR = L TR . A BRASE , 5, NG B R, ARG Anill

s ik E S KTt Ak 12
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K. B FIMNEN 13 He AR BEBGERE R TR, HELH 10 7ok
FEEIR AT R TR B EERAFFREF . Floraa) Takas = 4eAN 2014 F49
20 ek dg K & 2017 449i% 40 Frok, 2018 S8R £ 40 Fed T oAb A = 4540
BYHE, FBETaa) TAkaE P feds 51k 80 Zvk, AT A KMAEAEE,

RBTAVAEMNE KRR LK, & kgt —Fy X, KBUFRAMEREY
o), PR AR N AR YRR, A TR RS, HAENAE KR EAK.
RIEE ) Filkit, FAKAEZIR (DMC) Mtéd 2017 5 1 A 18000 7T/.38
K% 2018 “F 1 A 29000 7T/ek, #KtéHis 61.11%. R, ~NE) 5 — 175
T A& d 12300 /833G K £ 15200 Uik, #Kh&iA 23.58%, &7~ H6E
WFAt, d—H K5 kg igis,

FR “Bh-w-mE” BIRBFH T LB, BEXEHFERA. ~ 5 KA AL bt
% F, REREIMAATIE F ks g TG, FIBF, 28] AT BERER X
SRV AT 40 ek Tk B A 4K B2 x 350MW A BB 7 IR B 64 329%, R T M
—,— " —RALEHE IR 5 AL BE, RN 8] AT Ak P BT dd G 7 Ak 4k B A
A F AR S, AR ILRAIE R, A8 2o FHE N IFAFLRHA.

3.4, YEEZE (600176)

EAAT R KATAEE, ZEEEARERHA. A5 RIEFATL LKAk, 2016
23] FRAT AR 120 ekl dE, G0 B A A T T b kil 3] 20%0A L.
B A A BB TG AL, EIL, ARG BRSNS EIRAE K, TN
B FEE T R, FHEERAE T RA, G AFLT 40%0A L. A 8] R
FFREA A TG AL FLL, TN EEZEEHNFERA.

FHEREIN LS, N8 KB FERF. 25 I T AREBA I = XA,
B AR 16 HeblH, BRT, RA I 4 HeblE TR ELARIR, BRAT
b SRS AR T3, A SOE SR B R A AL, 2016 £ 5 A,
g £ E T EAMIEK 31CUEIK 8 Hobl4F T et s st £ 5 &, A SR
£ B RIRIKAAEE AR, dt—F R NG Fm e ARG THTE ), »a) %
PO BRIt

RAKL B RER, 650 EAARRIFEIER. A8 WT et G BT
FREMANR, £ 2014 SF3T80 b 334 40%, AN 3] TR 53k 4 = ik
KA ARFFo T 35 5 R ARIRIB A 6) Zy 3% 3k, 8] oM BN ERIER, A F)
AkFa g RAet B AEREL. b T S REF N AR R, &
ILEARE A KT AR F .

3.5. &K% (002597)

B RAF) BT BEN T, B AHAE] 2016 & 2017 F—FF k44 5|
A, E BRIAA 1.2 Zebh 2R E, 500 b =R 4 (2017 £ = A &IGF#738
1500 vk, 4= #815%)] 2000 =k ), 4000 v F LA £ F A B AL T, 25

s ik E S KTt Ak 13
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RmFARR, 2016 4FLIASE KN 9.14 1271, 2R EHFE 38 56.42%, &g
F2RE. FCEALTHHERAEMABIHAPTHEI, FIIF7 500 vh= 5=
BN T 2016 F 7 AERILZE, FTakEN 1.34 12; Habfb TAK, 23]
Wit A P L REH S AT A RBGE, At T £ 4] %R 4 3] 21.63%, 3 2015
F EFF 9.11%. R eBRIFBEALL M A, B3] 2016 & 2017 F
—ZF L5k 3|,

AN IR E A ik A BARAE KR AR B R, MRATigER R, A8 %
RE. ZREERA RS R, RAE 2015 F B FRAE IR I L A 548, 254
Frgi b BA AL 4151, BmE 8.8%, HRH I E Rk LMY, it 2040
FHE IR B HIAF) 6.421C, BREFR EHZE 10.4%, ZHEEETSHERL TR
2%, FIRMEH KNG EBRAET G E, REBEHAT THZE . 48
P B A b A E 0 R R A BT A AR, i T =R A 4
W&, HES. BEEFHE, £ B R AT,

RE& F /= 1500 b = FURAE = 484 %, R de iR A 2 R A 2 8) 8y T ETdRIIK,
ERG AT mL TR, BAFERI. 2015 F, 38 EabT
£t 73.03%, A5fmib T &bk 17.56%, 2016 “Ff4A 500 vb/4F = R EAB = &
AR AR AL LS, NS Ml TS b iR AR 24.34%, A~ 1500
ol Z FURABIR T, R en AR A R A 8] 09 BT akARSR, I d AL TG
Mamfb LA AR, B AUEIEFFD] It

3.6, #AFHL (002409)

Eob TR AR RRRATE, RERFEZEFFHMHZLLE. 3
AT LA AL, ZATIMAE 20.74 FUIRR, 35 F4 24.67 1270, BBAHE£4F 90.0%
JEARF I 64t 84.8% /RN, P AR FIE T XA, @R BT AR
09 2 AR Ao E , T AT 2016 7 ARAT T #E UP CHEMO96.28% %A%
3G FW) , PINF-FARAT AL B a0, 54 b o [ e T2 P BT E L 45 AR AT IR
BB 4%, FBAA03EE Foures /23] MR 4FAT ARKE S Ak & E) . B AT
UP CHEM Z LN iX 3] 6000 77 £4, X & 457 & F AR T 4050 6%, 3] b
B EAARAAAEBDAEF XA RF 42K T35 UP CHEM #H4 A4
FRF NGB Rt ZAE 4 RE 2017 441 METF 1124.2017
Fo 2018 44 F) 8 Fo RAKT 2.16 /27T, 2017. 2018 #= 2019 4 = 4 fo MK F
3.6 1L, N WL ETFFHRMA T LEHLE.

B REREHKZ L E SN KHIRE , 2858 F SRR B HIKIAT.
B R A 34 7 Ak e pw 2 VA SR, T RARIRAZ 1000 AUEE, AR 7 5.5
LA ENE) 238, TR EHFA LT NG 5.73%EA, 28] A 2016 Ak
ARAEAT By SR - ARAR IR ) B A FRATF B KGR A 38 75 b A3 6 AR AT IR,
NE), RRKBAEFFKIE.

AFF N8 G FRFTAR 2016 54418 B 47, REEHFEY ¥ Rhsmi
M. 2016 £ L AL 2 /G AT L AR St R AR o A R Ak B T,
AR WF £ 2016, 2017 #= 2018 = ZIAFEN A H 1.2 1274, 1.3 14

4l Wik XU S SIS 14
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A2 154270, 2016 HFHR T = LI AF)E 1.33 1270, BEH TR 10.83%. F) B
it 2017 32 A TR, AITEREGITIRT, HFHSY K5 Wggidm,

3.7. FHFL (002341)

OBV RFARNG LS, FE &% HERE AR, A5 2016 5 7 A
W) BRI R EP R AR KA AR T 8] 6942 3 T 42 8 5 6T oh LR ARk 4
I 200 77 F K/ A 425 7= %, 2016 SF kA 3] £ MY~ 300 7-FRIA
it 2018 £ =FF 7, 2017 4 12 ANE) NEWE 8RR RBKE, #F
2.5 Mt —F = 300 7 T K/ A 459 5 7= 48, T3t F 2019 47 2 A 4% %,
J& BTN E) H4 it A 800 PR/ A 4RI R Ak, G IUA Bh N 4L AR B
B T0%, KRR GBS it —F I KAT L F Sk

BT ek SAnik dn R, % AR EY R kg ik, N5 M 2013 F
AR AT MNZELTF AT LA, —HRE 11 FHBRAAT
2015 SF R =, E24 F S8R B, BRI, WERT. RFRT A
Mo BE ARG M T R, B ATAE) A 11.2 12U % 9400 7 & TAC i
RE, Tt 2018 £ BT, A8 BF A EEMHA S F SR AR EY K] kg
M,

BRI T 3t 8 F 100%MAR, EI 5 st AFR AT R LA F MRS, N3
PAEAT 5570 7 M, A& 11171274, RIEf £A+ 3.38 124, #l T it &5 100%
AR, Tt F £ 20 50450 T o T HEE B PR A F bR, BT
MATF a0 &, e T FHE P 846 OPPO. VIVO F—&FH) B Ae
A at. REMBEFHROTABBEELR, TeT T 2017 584 35 5 AL
(AAC). Fidr'g LR SHAENE . Tt & F7Ri% 2017 £ 2019 £ I3 &%
FlE A RMEF 1.1 12T, 1.5 10nf 1.9 1270, KTt F/5 03 LI
o, FAURE I = Ak s Ad, RAAT R LZ AT R

3.8. X*4&%H (600141)

FRRB IO E FHH R AN LK, A8 ZRRH LT ESE R,
N IR BT (B T5%), FILA) R HRBR A A SR, 8 A H A
BR = 4% 10 7w/ 4F (AR = 4 8.5 7vk/SF ) Fa S = 48 13 7 v/ (ARA 7~ 6
9.75 ekl ), FIEHBERA A4, 2016 4 8 A £4, BA-HRBAN KIS
BT EH BT A5 aktg, I E4% 0. A8 RAT A A FIE S R A BAEH], AT
N L

A AEEMA LK, 48] o) Tt bl —Fy K. LAR T EARLA
9% DMC ) #4481 2016 4 8 A #1449 13600 /et Lk £ 2017 45 #1449 19500
Al b 43.4%. o3 A A AAERR 4L 16 ekl F (A4 8 7
wb/5F ), AR DMC /649 8 e/, FIAf/ANE) 5w Fafstly, BA 2 7ed/
FHRRA 1 ekl F TR, ZH T DMC Mid& Lk, &) biigitit—
FI K.

4l Wik XU S SIS 15
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PEAF AR

B BMEFE, BT E L EARL R RIWE EAL, NE) A BT Ltk
2.67 ftrk, EIFFTIELH 1.93 12vh, A BEH G 4% 655 Feb/4H, gk
RS 18.25 Fek 4R, BT REREL T A 3 HebhldE, 2016 o8] Biy B L ILE b
BN 9.84 1270, FlHLIEK 3.18%, £4) % 534 66.7%, FlHLIEK 0.3 NE 4 4.
INE) A B A THARE gk, EILEF B BAN, LS.

3.9. E#Ma#| (002601)

BMAMBKEEWAREE, KARZRAZREERY . T LATFRAE)
KAFBE, Bl ARAKEM AKX E] T 2016 F X453 5% 5~ f6, 2016 FE
MIPRI TR Z A B 2K 77 ok, &AIRE 48 10%. B R B 31A 207 46 300
ek, 2016 = Fik 260 Hek, 4T-FHF T EIL 85%, Akl FITEA
90%wA L. sobh, REESKO S TA IR Y ERZHRAKERAR. BiEFE
A B TRIBGHEZBIRS, ZokA, KAH T RA BHRFERY.

2016 4 53, & 4% B P B F B IR T AEIK, 2017 FLRA AT LE R ER LY
K. k&8 2 ER T RGN, BEHEFRBHERT. 2016 FAR7HED
AR 15 F KM@K 22%, 2017 FEH N4kaWE oA L4 8%k EI K. R
BHEP S B R ESATIR T LR, Ho4kan 3 245 0% Lig ik,
AEE BACIR B4R & I A& 4k 42 EAT.

RN FT RRIBLRADNE, LBEHARARS AR, FRIE® 400
s ke 2R E, 2016 F )| 4 HAR/T AR BAHAC TR IR B4
st & R AL HTR—FEE, SRR B HAFT . SR LIEL £15. B
WA TR EABE T 7T0%A L, EABRBL. RIMRFH a0 SHTX
KO =236 ek kt, GHEERLE T E0 15%, 47 LY RS sk
ik iR, RERAR L INA KIUARPSRESK A TR, B ATIRA A 60 77 b/ SF 71 5k
B, TAE 26 Hekskady, RAKEAE.

o8 FAE ARG RRAIEAT, KRARAKRLRE LS. MILABREAEOY, 2t
EARARFE . T HAEIL, ORASHAGDWUIALE., 2d FRMER
REE G, MEKR, BRINERIENE = RA K 0 R EAR G AT #1E
FIBE, GRS RARL . =& . TR 4 RoNE), ) HAKB NG &k
oG, FIH PPG #R LA #) GALiksk @ mh FIAEZEAT. B A3
FALiERA® A 218 5000 b, &) Bk ZINIAMNK AW E TR 2 ETHL
.

3.10. #rz=p4y (600596)

HAEEATIL B3k, 2017 SFb K@K, st A MARAT L kb, 2
)N, % BT T 227 M8 K Lk, B B8] M SRARBARALLE B F
B hub 48, RAEKETEEGE, Wit 8 2017 4 £ 3245418
$ik 51212 % 5511, FlbIgKZik 560% % 610%.

W45 ik i SUB S
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PEAF AR

R BT AN KR LK, N8 bRE#H—FF K, TBURELMNERER
o), PLFA AR N FRERBTLE R, FE TS REA, HAENAE KK LK.
M TN FiRGit, A AP AR —— T R IRAE AR (DMC) M4 & 2017 47
#9 18000 T/43% Kk £ 2018 “F4149 29000 T/ek, #KtéFHik 61.11%. ™[R 4,
2R B ARAIA 3100 T/k Bk R 3360 Uik, #KHE 8.38%; 4 &AM
#AN 12300 7T/ek £k £ 15400 T/ed, #bé 25.20%, 2RS4 K, 28] kg
Bt —FY K.

WE TR BT R, NS AREAN EATEE, N FEHAEELFSR
WEE TR, 2017 4 12 A JRITIE L RIS AT AT, A8 YA EEAR
AEE IR 6 34 Trvk, EHBETAL 8 ek, & BAETEL T Bok, B S
FH AT AR RAS By G 3T KR, TS ST A, ARE 8] AR R kgt Kt
sR .

3.11. #F|R4F (002258)

FEBMBHETR, BANF) LGEHK, 2016 F 7 ARE A B EHKH 4B
B G BA AR 0 A A R R, ARIE B ) TR, R R AR
M 2017 %1 A 1 B4 15.25 AUl Lk E 2017 5 12 A 31 B 45 19.60 7 7T/
wh, FKIGIA 28.5%, &) LMY K.,

FEARZAR, FOEELGHH G, A& FE&MY FRANCLH TR, S
M 3000 rb/4-3% £ 5000 rh/4, 2017 % —FERGFHRIBE S, T4k
FREFNANF Z HHE, 28] F i KINA AR, 8] F v FE LI )AEFF)iE
1.73 1250, Bk 136.0%, FRLIGK 117.7%, L46) EF oAk E 5 E#H 5.

IR B LN RR#—FEKIBSH . N5 RATTEE R ER A 852107,
Ft A2 w9 )| 7 2 H X 323% 10000 F ek 4% . 1000 =k & b A B F= 1000 =k 4
KoL IR B, R B AR 2019 AT SR AL F, Eana) Rk gt —F EHIRE) A,

3.12, HMWESF (002382)

EJ PVC FEEK AL, HEFELERHRER. BMEFHEAHAET PVC FEITL
Kk, A ESF PVC F£74 150 134, P & AIRT 90 8L 2] 22%,
BEHRG FREZMA. PVC F AR ZHER TR, @%ﬁ“%‘]%%éﬁiﬁn i3
PUE 57 8) 42T F i,

FF 0 MMXTHFERBRS, FRLGEHEKHTIE. 2016 FHRTHTE
THEREAE 110010 E/F, FiEFAELRBE, FEFRHLWE, KR
ERFPRBRAETEXTHEFERE, —HIE0%2TF 2017 46 A%, 0
FEEE 20 AT H I, AN 2017 TR EF L THFEZFKE, a8 TitE 2018
FRHGY I AOMCKIFTHT &6, okt K¥ril %,

W45 ik i SUB S
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0y CBCH 1l 28] 93.37%BAR, HARNGR EF BRABRARRFTHENE

B TEARE 57 5] i 1T ) 3 K Ao A F AT KGR CBCH 11 23] 93.37%
A, CBCH Il FEBAK T8 #5E FREENEMAMSIEF RKERG L.

& FFedi A E R 2017 £ 1-10 AMRN 12.811550, Ja44)10 2.44 12

7T, A2 E FRAE 2018-2020 4 A3k 5 )2 844 KT 3.81C. 4.5 1¢H=

5.4 4270, BARE 57 BB i R KO MR N F5% B 7 BMATIR, AR T H 5N

S

3.13. ZHiEE4 (002643)

AR B AR E) ) 83K 3 )0 5] RARAU G IAE BAF B
F A& B AT T F A A AR AR, B AT E) P B IR AR V-1 — B AR AT
BAE, 80 A T VI AR R AL IR 1500 rhith & & 5 SRARATERG A 7 £ 6]
CIRAE =, B BTG AR 4814 2350 v/, 5 /64 aEIE S8R, A
) B AV RE A B it —FRA.

OLED W& AE K, 284 FLk4AFE OLED MH-F 2k, Na 12
7= 8.3 OLED #4k5 OLED W Rl4k, HiZAUKE A4ed L, Fa38 = Ak
W LAHHI T 30 AT S 693 A ALK A, B& OLED %sn st =
it 71, £ OLED X X AMH|EAIRA D] HRAR ARG, REMA RN FHF
S K5 AR A FRE 69 Kok, 35 4% OLED At “ A4k — 4k —
LamttAt” e e stE ket ), A AR E %X BT OLED &k LR LA,

B MP 28], A2 MP 4-F & a2 At fatk s Sl BT 3. MP 23]
A G HFAIMSUAT LA 3 R0 L B A F F R AME, e ®
BAT AGHFARRISY 6 F %, BATASfodlE e = HRE 55 54, A
CAELE. YE. FE. Finkk. PR, BAALERRE S HENM, HBRs
HM 4R %, 23] T 2016 4 3 A Akl MP 23] 100%/RA, H 2
MP 3 & 46 2 405 Atk s 5l B3

3.14. BEE## (300285)

AR EARBRAL, THE R ANE LGHK, n8) TR KM
B FENRARERT Y, FRIEEATAXSELEE (MLCC) Ak, %
FAACREF O T F R KIS, 2017 F45% MLCC FR R 4 T, F
#1 MLCC #5982 53K, 214" B MLCC SR B K 30%h b, Btk ik
5%A b, 28] MLCC #RMERF WX i T T % RIKF), 2017 F41 £ 44
B s LB 10% AL, THFE R AN LEHEK,

ST RABTTE, MEXE S LEZERRTHZNE S H. 28 IH AL
£ 7 48 2500 vh/4F, TRITAF4 4 77 1000 vh/4, R4S BT 24 5 AL
WAREL B . ARAET B Z I ERNATHMELETHERESE 5 CHF, 7
MBI T, A3 KT 8250 7 AFFH T Sm A& &) BRI & R4) 25%8%
AR, FIFRETHER, REATHRETH.,

s ik E S KTt Ak 18
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MEERKEKXE, THELAHRE, 28 5HhLEIASTRILABRE
SRIABAEA RG], N8 EIK 60%. RIEBEAHE T SG%IT, BHEE
BRI EIRD 3 Zeb/FA L, BNTLERALYAE, LABRRIALHE
KHEAREEE N THHH 60%A L, % & TFTEAEMTHT LT AEDHA, 2
3] db At — 3K

2B EE BRI, BRAFEREZRFTAE, NaETH MLk
FA M, METREAALE. T ik febiidd B ISR E AR A AR 69 A By . 2017
F 5 ANER AT 6.88 1CAIA T AN T T4 M3 100%BANE, 47
HF BRI AR L 4, % 5T 2018 A E A £ A BHATE AAFHE, A4
P2 Iwg s A AEALT B T R R

3.15. k&¥AHH (300398)

BRI B R B AT L S8 KR, A3 TLERREREE. NG 2B
RN B RS R, % B8 A TR ARG RSB %k S
ISR I FE R S F ., £ 4G Bokk 5G Bl RME L EF 7T, RFRE
T3 E R E FHRIG KB A G LB, A8 IUA I B A SR8t A
7000 v&/5F, BA T EE ST 60%, #REEZ 5T b FiLF] 30%A L, A7k
Fo Sk WALAE ),

#k 10.6 1Ty Fo ik, B FHNR 5 B AR, B AR O BR T BT
FWE. N b AR R T IR AR K AT 3755.4041 AR, R B WA 16.19 K,
BBt 2 ATI4A 4.56 1070, it 10.64 12T Fo s B 7 100%AA%, Ik 4
AR AR, B AT E FRR b ATAHE K T3 1000 Ak A4, BRR
ST 9 A 21Lh 50 Hek kA, MARa-THRAEF T 56 E N ESEE R
A B AR RS, it 2019 £ E A 4L FART BE R I EMEE K, RIATE
Nk ettt T 39 A ee it —FRAZ 150 ek, FIF TR G5 KRR
ST L & BT

ZEFFHRMH = LA B, FHFARS S RTH TR, 2016 F 7 A5 0A
B A FA M APEX HA 69 100%MAL, HEAF-FIRH 2R AR, 2017 4
3 A, FAE LRIV AH KA 6000 7 AT K34 Bd 60%M AL HL )
I, BHAG FamAkz A2 TEAF SR BReT 520,

3.16. xF & F (300666 )

B A AT LK, TR EAF Y ER o FRLES. M REANFZ
AR AT RSk, 7 ou 4545, 4K, 40 bsk e A ATAE, SRR N YA AT
BN EAI MG KL, CHAFSEHRG, §RE. BFHiE. TERFT R
EARBFFFRAF-PHBE AL, N WEFELE TP EME 20257
AAN S ARt o A RAL S, kSR,

ERTHERES, AR TIHTHE B, 056 =515 T ¥ hf T HRAR,

s ik E S KTt Ak 19
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BArE N EAEFFHRMEZLFHEA 20 &, AZPFHZLZHEL 20 &, A5 5%
T E RIS, TIt2] 2020 FH- R Fett 7 % A 2] 160 10 £ L, A6
WREZIA 13%, FokkTHENE M,

3.17. ¥ HEA4 (600028)

HFaiel3 &, BT ALTREFERA. HE2018F1 A 26 H, B
FRA A R IR 70.42 E7UIAR, SFRILEKMEIL 25.2%, WTI R ibIRM 65.51
£ 7UIAR, FRIIKNEIX 21.8%. B E 2018 F 1 A 19 B LA LB &hAfRARA
ERRAE B HOR Y 3 B E 936 JE; &bk B 4142 (OPEC) &4 AR 2=, 2017
4 11 A% OPEC J&ih =& T4 13.35 ZARE 3245 7 A%, B &N 3HIE LA
FHREERE TR, AERONREA H XE, 22 TERONHFLLH S, &
A TAT b F AL G ARIT.

WAFERT R, XA TLFESE AFERER. F B LW E 2017 F2 2 Ly,
WmAEE T EiLF] 4.46 1CHE, FIHLIEK 3.4%, P RRA”F 9125 1217 %
R, Fl¥EKEHE 19.1%., 28 b AF k52 5T EBRRENEFILERR
AR LRI LR, FIAT 2017 F4FE A R AR AL AL T A0 8) b 5-R AT
WER, RRZATTHERFLIERS), NaIThESZFNFEIEE.

AR TG BT FRERK, FLARZEEEL L SIRRREE—F. 2017
S 4R 27 B, mE) o b E AR A RS BAR T F ) F B B LA & IR A
FRNa), it RIESESN B, o E o4& A RG] 4% ik 2116.6 12T,
2016 SF = IAAVE 264.6 1270, AT KA E L SR ABGE £ b b S4R 3
BEE—F,

3.18. #F|&f& (300596)

BT AATLERL, FABSCKEPFAEERARERNTZ H.
Flae e R B A S0 F A AT L L, 28 L5 QIERAMNA . AL A
Fa U-PACK &b, A& FH#EALEEHMK. FLE. ZRFAEEARTEN
W E R IMT LR KA 4, RRZ AR,

FREFNE) F LAY 228, TR —FRA. N8 TF 2017 F9 A 22
B L AHE I ARG T0%RAR, #EB it LAHE Y 3E B ) R B~
B, —HAK 5.501270, FIXBR 2 F, FRLdat—F R,

R IHERFRA) RRERELES, RERMGEHEKIARED., 5 T 2018

3 A 23 Bnh—H0 THTREE, S MR 3.21057T, 4088 12 /4~
A. KRR THBEERNERELS, RRLGIEKEAN LITEE,

3.19. AR E# (300699)

4l Wik XU S SIS 20
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NEFLRERLERL T SOMAGK . £ 548, BEBRL b L4k,
EEIHERABBAR T ZER . 8 RINFBRA Y. AR B BT ETRZ
Hh. B YU B oA S BB AT YiAZ S A IR G AR E . A 5AE e SR
b, FANA R AT A AR B AR HEARBER. HED. FHEIKY
HE, BAAELR, WA, RAEFFRREBR, EASMHT LR 2, A
FREMF . ARG ARR Fo T 5 B 4G K SR, AFRATBR AT 46 E R KNG R A, f2mk
HHRATUEAREL G, 2IRTYTRAR, $5FERR ZEFLAERR, B
SRR AT Y T 3 SR R AR RBTIE R, o AR — A AR AR bR, o a) R AKE
AR R LT Yo 7 WAk 0N 8) Z—, RkATH ) H.

HFEARELEEEZAHAR, KABFEARLS LT LELE, ERAERBEW
FIEZE. BREHRELL, TELRGHIIENARFIEA. MEMRESE. &
FIRRERSEAAA, AHRE B RE. TRSFTRBAE. WHRE.
RAE L. AW E B RS E T BRFAR, T8 455 HaEMAEL B L
AR, BUMBAEEE KRR AT, AR R 445 4540, -
A L E R ERSL ., F| 2020 4, FAH T LAARL. REMESHLEL
AT Ry RIAMAARIBIIAS L), EREA TEOFAAITERZ, BR—
A B PRS0 A 63T AT A,

ME . AEFARGE LM T ALk, RE BT RERAR, BABHK.
@6 ARG E S, kMBI, AEEFBAL, HRHRRLEL B AT,
FEALRARIR, KB G 24 CI19 K «AMY 4 15% % A T HEAG K8k 4 e #14,
ERFRET, CHE TG 80%, 1£4F CO19 HIRRE T%AEAE. £
AT, BRAREEOMABNAEE G R EXRANE, RTHERLT, KA %
B oA E S AR KR RIER, Bk, RERAESLAFAAEXES.

OB FEBANAELTE, BARAKFIRE, 22 EEF THARLS, EFNEF
IHRIEKREETRILBIRB R, 28 HARAKF R, FFLBENEZRF LI, T =
S 330k AT 15%, 2016 5 O34 10995 7 U, it 2017 F454% 4%+ 20%
EAVIE Rk, R 121070, w38 BT 4 = su bAoA, A28 M5k, R
BAE, WRERTROPRER, THEFAEL, FRETREAFE, 2017
FEFFTLMANCHE 3L, BAKFRE.

3.20. ##MHI (002099)

B RMmihik, REREAOELS, RKREAREKPERITRE. 50
U EH S B RNERERA . BIH 69 A bl E AR A B FRb) 2 k4R
BB A Z . BEME GRS . A8 5 E Rl O RFRIFOELXR, 5%
AtEt A, RIEE Bl £ EE— RSB, AN EHAT]. LHRE
FAI . RARARE R ETY LIMANA. RE. BRGLATHS, L TTLAE
ks, 2017 3Bt mik IR TR, AN, #GREERTEET).
BHAEAINFEIF TSRO THNR, EHMEBEAEHIEE.

Feb A ER FEMARIEE, RERKER K., HMALFEMILE KN-R £5
375 M R AATIRAE T Rk el s EMAEIAR tbatisiEa, A TFHEPEEL., B

s ik E S KTt Ak 21
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B, GMETHE— A AE M KR-N ¥ 37 % 7485 %] 1.5 Zeb, 2018
FIARAL 2, o8] Fe ot SR A G B K, AR E) IR Fe ot 7= Ak A 2R 84
KAH, hE—EBRAIEHEELM e FMAZTHE, SAEHEF 10
S HE M &R A E R AR B LA e A, A B AR AL AT
TG R e 88 71, B BEA AT K8 £ & om EAHm AR ST, R T
IR

4, LR IR R

LR, AT TR 1.51%, PR 300 #5340 T %k 1.09%, 4t AR5 B 21 9P
F 300 #5304 NE . FES, LITHRERIT T 23.46%, PR 300 4%
$ BT T ¥k 22.65%, LI AR3E304F 207K 300 4545 0.8 G k..

LR, LS b%&’!(‘FEk 1.95%, 1t AR 36, i ) B F AR 4545 4L 0.4 AN 48

HFAFE A, BRI R T 2 30.03%, 4&1*@’&&&5&5&}]4’4 RELEFE K 6.6
MNE ok, LA, @J AR LZAR AT 3k 2.47%, AL AR 34, 5 FB) B4 Ak AR 42 45 4K
1.0 A B L. FmES, AR ERHME T TR 22.44%, 4%1*&5%%%1317’@}]
4 LR 47 4546 0.6 4B ok

LRABRGL ML &, RUAET. oAb RE S BIKEN S A 75.58
%70, 58.23 £704= 38.66 £70, A PE 2 4]#4 13.78. 11.26 #= 15.87, &
PB %4 1.68.1.23 4= 1.35; i ik RA= T AN %) 4 54.36 £ 142 113.83
£, 204 PE 45814 12.79 #2 15.31, 34 PB 4514 1.23 4= 1.42.

Hugite by @, ZEEH K. FF, FERVEAEAFHREARSD S
PE %1% 9.10. 8.19. 20.90 #= 24.99, )& PB 414 1.64. 1.63. 2.82 4=
253, £EZTAMNIFmAE RF RS PE 554 22.78 42 38.33, 34 PB
A4 3.14 =2 5.54.,

A 1: #IbELE£ENG

: HEM
F 58 R EF L AR
2018/12/14

XOM.N RAKREF 75.58 3,199.91 £ 13.78 1.68
RDS_A.N et i 58.23 3,799.47 £ 11.26 1.23
BP.N FE L d 38.66 1,371.67 £ 15.87 1.35
TOT.N IR 54.36 1,449.45 £ 12.79 1.23
CVX.N T 113.83 2,175.03 £ 15.31 1.42
BFA.L RPN 60.24 555.59 B 9.10 1.64
ONWF.L BRILEALER 107.30 919.61 B 20.90 2.82
LIN.F MAE AR 193.00 358.30 B 24.99 2.53
LYB.N Al g E R Tk 82.34 315.90 £ 5.37 2.86
HUN.N ¥ H F A 18.30 43.61 £ 4.73 1.47
OC.N BT 43.22 47.25 £ 12.77 1.13
HON.N ERER 136.44 1,010.05 £ 38.33 5.54
APD.N AL 155.41 341.18 £ 22.78 3.14

4 138 I SUE SR kA 22
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CBT.N L 43.77 26.27 74 -23.05 2.28
PPG.N PPG T ik 100.14 240.22 £ 19.47 4.82
SMFG.N EARAF 6.82 481.00 £ 6.83 0.45
BAYN.F 5 64.40 1,193.01 BT 8.19 1.63

FAr R B Wind Fif. EAEAMTH (Fk 2018 12 A 14 8)

B 1: 2015 £ EAL TR S PR 300 #k2kHE

200.00% -

150.00% -

100.00% -

50.00%

0.00%

-50.00% -

-100.00% -
& & & & & & & & & & & & & & &
e“fg Q“'Q 6\'0 @D Q“"Q QVQ «° o Q"/'Q 0“9 @D @9 e“"g Q""Q 6\9
S S < 4 & & & & & & S
3 D » 3 S 3 » - » » D

— P R3007kME =AML TR o MRERRE ——t] R K

S N
o 4 o &
S5 X N N

v

FTARRE: Wind k. BEEAFRAT (BaE 2018 % 12 A 14 8 )

2. AT HTAR (TTM, P44)

R W AR ST AR 1 S TAR LA WRE
P 300 17 26 26 25
23 AR 24 39 39 51
oA db AR 25 41 42 56
A Ak AR 33 49 50 81
Eabt L 25 37 37 54
ek /7 300 1.5 1.4 1.4 2.2

FA KRB Wind i, EBEAARL AT (#2018 12 A 14 8)

A3 AmbrwgR (F44)

I L Ak R TAER FT R 1A% 2H WM TR
PIE 300 1.6 2.4 2.5 2.6
A AR 2.1 3.2 3.3 43
LRI 27y 2.1 33 35 4.6
£ kA5 2.7 4.2 4.4 6.2
Hoae T 2.0 31 3.2 4.0

W4 sl ik BB ST A
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H abAL TP 5 300 1.3 1.3 1.3 1.6

AR Wind T, B AHEAMFR AT (#2018 45 12 A 14 8)

& 4 R T4

$45 (H1L) RHETA FmE WA 1 FaTET4E 2 B ETAL
AT 2.82 3.48 3.43 3.45
2 AK 49.74 61.50 60.67 54.75
A LHE AR
B 5.66% 5.67% 5.66% 6.31%

FA B Wind T, B AEAPR AT (#2018 4 12 A 14 8)

s ik E S KTt Ak 24
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B 2: LR 28 MR IKBKTE

w—RA RN (FK&kK)
0.04 £ S ikop
-0.25 R FEAN
-0. 40 @Az
-0. 62 ESER A
~0.87 BRAT
-0. 89 ANRF AL
-1.18 LIE
-1.23 B Mo,
-1.23 5 T 4%
-1.33 Ak
-1.51 T
-1. 65 3 S
-1.77 BB Ay
1. 81 LR S
-1.94 w3
-2.02 Ak X &
-2.05 vz A
-2.25 % sURFE
-2.44 $ IR
-2.45 PR IR AR %
-2.53 e &
-2.75 st
~2.81 Hebh
-2.93 ERA )
—3.25 E %44
-3.28 it H M
-3.30 R A4k iE
-3. 46 . E T

FA KRB Wind i, EBEAAR AT (#2018 F 12 A 14 8)

W 4ol ik B KB STt A B o5



Rl ElimiEs

SEALAND SECURITIES

EHARTARE

B 3: F#ESH 28 MRIFKER

FMEASZN (KHKKE)

-18.70

-21. 21

-23.36
—23. 46
-23.49
-23. 63
-24.32
—-24.38
-25. 41
—-25.42
-25.84
—26.43
-28.05
-28.50
-28.54
-28.86
-29.14
-29.16
-29.52
-29.65
-29.77
-30. 44
-30. 52
-30. 91
—-31.42
-33.18
-35.74

-12.22

-40 -35 -30 -25

-20

-15

-10

AT
T H A
&
R IR AR %
T
EHAEH,
JE AR gk
B E T
A8 15 By
LIRSS
i#AfE
R E
RAA
B HF
o IR
EHRFEA
R
AR
PARIE &
* 3
5
AE
LA TS
5% T )%
AR
7= A

L)

ek

| i

FA KRB Wind i, EBEAARL AT (#2018 F 12 A 14 H)

B 4: LRI ETAHRR KK

H—F xR (K@)

P 0.80 it
-1.41 [
-1.61 .

P ]
Ml
o5 R
2R
P ¢f 2

Sl Wik I XU B S
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KA R B Wind Fil. BEAEAHLHT (20184 12 A 14 8)

B 5. FMEASLIETHERKSKE

FmEASRN (FEHE)

-22.13 —

-23. 60 ——

-23.73 [——

-23.92 ——

-24.55 [—

-29.58 [——

-35 -30 -25 -20 -15

-10

-5

5 ]
il T
o 2
R
A
o5 R At

FTA KB Wind Fit. BBEFAFR AT (#ak 2018 F 12 fl 14 B )

45 Aabrii—B RGN A

S EAH RITRE RN Ak F R R
&M
603378.SH WAAI88 24.14% 30.04% -34.63% 14.76 27.77 9.81
002778.5Z ERA 23.28% 34.26% -7.36% 2171 26.23 13.88
000755.5Z WL G B 14.46% 0.63% -29.18% 483 6.99 3.44
000554.SZ WA 10.22% 4.66% -30.88% 5.61 8.86 450
002256.5Z JRH AR A 8.81% -0.62% -22.76% 321 5.52 2.41

TR B Wind TR, BEEASLAT (Bak 2018 45412 A 14 8)

%6 AL —ABRENE

B ki@ FEA RATICE M £ AR BM F W RIAA
002450.52 J: <t -11.91% -36.65% -60.51% 8.73 23.15 8.67
002427.5Z *ST Jik -11.24% -15.83% -56.24% 13.98 33.96 5.89
002562.5Z SR -10.94% 2.39% -53.06% 472 17.75 3.75
000936.5Z VR4 -10.28% 0.67% -10.36% 6.02 8.75 4.10
300535.5Z RBR G -9.98% -14.58% -43.45% 12.54 37.61 12.01

AR B Wind Fir. EEEAARAT (#ak 2018 4 12 A 14 8 )

4l Wik XU S SIS

27



i EisiE 55

SEALAND SECURITIES ‘iﬁ#ﬁﬁ%’}ﬁ%

5. ZEBFANEANTR

T 5 X8 BA A TR
2018/12/14 EPS PE
B 2018E  2019E 2018E 2019E

600346.SH 18 ) BBy 14.15 0.61 0.74 1.80 2320 19.12 7.86 EN
002409.57 He A AL 15.64 0.10 0.57 0.94 155.78  27.44 16.64 EAN
002597.57 EAREL 16.28 1.81 2.10 2.99 8.99 7.75 5.44 EN
300637.SZ R A 2451 0.53 1.17 1.42 46.25  20.95 17.26 EN
002258.57 F| R0 13.98 0.77 1.16 1.55 18.16  12.05 9.02 EN
002382.S7 WE T 16.17 0.41 0.38 0.84 39.44 4255 19.25 EN
002643.5Z 75 8 PR 10.01 0.42 0.49 0.60 23.83  20.43 16.68 EN
300285.SZ EAA 17.40 0.41 0.65 0.94 42.44 2677 18.51 EN
300398.SZ KU 16.28 0.27 0.71 1.06 60.30  22.93 15.36 FEN
300666.SZ IFEF 44.80 0.33 0.38 0.57 135.76  117.89 78.60 W
600028.SH + BB 5.89 0.42 0.72 0.77 13.96  8.18 7.65 YN
300596.SZ RIS 30.41 0.74 0.95 1.20 41.09 3201 25.34 EN
300132.SZ F AN A 12.02 0.25 1.05 1.33 48.08  11.45 9.04 EAN
300699.SZ SR A 37.30 0.64 0.96 1.24 58.28  38.85 30.08 EN
300121.S7 N2 S 9.22 0.70 1.06 1.27 13.17  8.70 7.26 FEN
600486.SH R T 41.18 1.86 3.69 4.41 2214  11.16 9.34 FEN
002254.57 FFadfi bt 10.58 0.16 0.28 0.48 66.13  37.79 22.04 HH
600352.SH WL e 9.46 0.76 1.28 1.42 12.45  7.39 6.66 FEN
002061.SZ A A 11.73 0.87 0.88 1.08 13.48  13.33 10.86 EA
600309.SH R 31.10 4.07 5.2 6.23 7.64 5.98 4.99 FEN
493078.SH LA A+ 29.21 0.89 0.6 0.9 32.82  48.68 32.46 FEN

FARIB: Wind F, EEAFRHT, a2 A FRNIRE Wind —2 T,

4l Wik XU S SIS 28
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6. KR

1) ARBOR R T ATH;
2) BT AT G B RS
3) A BB,
4) FFoutité Khé Tk,

5) W RBA B A UE AT,




el ElSIE % S AE A A A TR 8]

[A#iAiE]

RMEZE . TR, AARLA F EiEA LA T e A TSI AL FTARF EM AES AT, ABMe) B AE, Ik
I BAHE B AIRE . KRS FWDERMRIE T AANFRAIE., AATEE, RE, £FREERRS 6 LA
75 ILBRE A A4 R A N BT X bg AME,

[ B & E AR TR EAFE]
PRI L =3

HH: AT LA RE I, AT IEHAT L P IR 300 4544
Pk ATk A RK@AL R, AT LAEERM P IR 300 $54K;
E#: FREARIGmEE, TII84% /S PR 300 4544,
REE S R

FEA: AR IR 300 F5EkAKkIE 20%0A L

BoHE AR PR 300 38K A-T 10% ~ 20% 14
b AT PR 300 FEAKNET-10% ~ 10%Z. 14 ;
2 AR PR 300 454k tE 10%0A E.

[

[2x A1

AR E RSB PR d] (AR “ANa]”) B P AR, And T2 RERAMEIARERAL AL P . &
PR SINIREH R ARG RERT. Wit nF RN R 2R, RN M T EIRE A, Koa) ik
LB P IS YA,

A8 B EHE S 2T GRS S0 L 5 AE . RIRE ¥ 6913 &3 IR TN TIT SR RS iR IR AT 6948 5% A 19138
B TA, Ao a) X AT Qb A RT M TAEATIRGE, FARIERL 6915 & OHRAT R &, L RRIEM X092
WARE AR L, AREFBOTAT. TILAIEMUR B AN E] T LA ARE S B A8, RIRE PTG 09IESA 3
BFAFG G)INAE . IMEBILTOBNT 2K, ERRH, And) TAE S AREFTBIA. FTILAIMM R -
B BE TR ERT IS, BAEMELT, RS F ATRE 6 F IS R BRI AT A IES 3£ 44 B A 420,
Ao E) B F AN E) T AHE A AR B BT 5 R AT AR RN R EAE T R T, A S RXIEAM T A
A BT IR B 690N 8) FTRAT O IE kTR AT R . 17T f8 A X s 8] RABERF IR AL TARAT. W58 ] A 4k
F IR G, AN 8] fE4e BT B MAR R S AL BATIE S 5

[ AR ]

WIHA R, ZFFEE., BEH AL EARRE AR BZ T ARG E—SL BE, FREANARETARK A T4
Flbr, EREZETAN, R EE, BFHEFLORNS] BRI E AL EGFERER. EEMELT, KRETH
12 B R EGE 09 E T R BT AT AR I, BRE S LEE, LR TR R RS KNG . ANd)
B LR R B T

AN ISP EAAA (AT AR “ZAIAM”) KERIRE, WEEAMIR G AL EATA v, @i @2 R g A
R I KL AATIR 2 ZAAMDA TR IR S R mfe &, ARG A AL 8] @ IZ A 2B P - I T

) R AR S0P 4oL FIR AR o Ak A
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AEAT T Rt o FAE ALK A R A S A2IE AR TR A B @ R 0 kARB AR, ANE] L Ana) | TR I
Ts R A ZAM ZE P AR AR IR PR 55 | AL AT IR R ARIZAEAT T AE,

[EFH]
R AE B BHERPTA . REANE) 4990 B @SBRI L, BRI AL, ETATE AR

HOEAT A HATE A . B4 S, B, B B AT SA R g XA E R RRE 6930 RE 23 A
By T MM BRIT AN S AR E , A d) A BAR R LR LR BT,

4oL Wik BB ST A 3
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