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Z FFRIESS

KAIYUAN SECURITIES

I FPFE I E I

— L (1) =R 300

WEFFA TR 1S
AR SHRIETILER 2018 48 50 A (12.10-12.14)

EXRPRRIER GRS KA TS

XLES

ERA, 2018 12 A% 2AXL A 2018512 A10 8% 12 A 14 8, &
AWl esndm, £AFBSEHSARRE KA BRPLRZ TR ST EE,
BARPEZGRET, R LA LT, Tk, RE—FPHIK
259374 & AP A R BB EAAR K, 28 MaIk K £ Tk
EIELEIE T 0.47%, wAMBE T 1.16%, Kkl F—847 kb3, &
R—A, ¥ K& 0.69 N o b FAT P L3khg B K69 2KE L&A
WAL, TR B KA R AR S A K Rk &

BT &, A AN SRR KE: LR ERBITRHER
BHARE LN 2B SRR KR, BRRIRE, 12108, AERFELR
BATEAR B FARE B AL ZB A EE S, ARANZTEER, A5G
HEKRRTFAECLSRZRL L) RFNBEEGEEITE, FEERZTTY
FHRAR Y R E UM BEE. A FATTE B F0A AT X ek & —
AR —aERL WML, AP . LFRIFmK, AR
K5, etk W un, & W 8] ARHT L BE T A4S 1 SR AR # 2 UL A9 A
Fe, K 2015 iR IVEM R L T F — 7B B a], 5] 2016 469 469 K& w2 4],
F3] 2017 k89 3044 K, A E 2018 5 3 F kY 3410 Ko T AL B aTa9 &
WONE XA THT, | RFERERNFHES, SAL)HAES
HARHRARAES. 2, RECNG HERES I EE, HH2H T
W ER LR AR CR LI, ARBRAEERZRYXZLA
BB AR AR R B B ENE N, ALIALE,S .

EABAAB, A 1LAEEAAFEANRIE: T BRI B
B W HER BAMMNP TR EGES T, T—FiTah 2, FEGFRLR
A EBHEAA S TG H AR R AR R REEIR, EAT B AEAIR
LA B BARe A RS 5@ T BHEA RS T AT Bk —
BERBRENE, (2L AR YR, BEARNE—THT 2017 F12 A
19 BEXEBH. FRAEAXREECED G TRBHAS LT, EAXED
TR X G AT, KBV S TH R ZALL R et 6g. FAH
B ARRE R X ZARAH BT G M XL LTS,
® KT AR THEEBE TR

i 4l B B G W 09 4E B I B A kAR A
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KAIYUAN SECURITIES

B %

7 SRR 2
P R R A=) ) B S 4
B TG FU I e e e e e e e e e e re i aa e 7

A& A%

Bk 10T —BAT I —JF FEIEHEAT ( 20) oo 2
BA 2 BHBEZBATILIEIE (Y0) oo seeeeeeeseeesee e s s se s sssss s sss s sesss s 3
A& 3 BAMBA KNG — B EEIEAT T (%0) s 3
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KAIYUAN SECURITIES

1 7 % =R

L1 B RE4&— AT S

2018 S 12 A% 2ARS A 201812 F10 BF 12 A 14 8, KATF
il B d, A F BUSE AN ARE] RIBLRPLR LR M7 £E, BUR
TR EZORET, R EA LT BR, THEsk, RE—AFHK
259374 & AT A R BB REARARIK, 28 MaIk X £ T ko
HR, EIELEIE TR 0.47%, BAMBE Tk 1.16%, £ 28 AN 7 — R F47k
FHES 15, BReki@ s T — AT Lk ar, RIL—A&, i K& 0.69 NE o o
FIHA 7 2R 300 3§ 40 T %% 0.49%, 4] AR 35 T ok 2.28%, # 131046 5. v 7 =
BFAT AP E AR g A K 8 RARE X & e WAL, T ARG A KA R UK IR &
Fo K #X Eo

Ak 195 —847L—RB#BHT (%)

2.0000

1.0000

0.0000

-1.0000

-2.0000

-3.0000

-4.0000

HAARI: wind, TFIEIEZFEF T AT

W G ob B B UG @ 6943 B AR K Ak A B
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BEk 2 ¥5 SR ZB47LEK (%)

1.0000 -

0.0000

-1 ooog%\f'
-QS; a

-2.0000 -

-3.0000 -

-4.0000 -

-5.0000 -

-6.0000 -~

HA AR wind, TR IEFBFI AT

1.2 MEER

A& 3 BamEHENT—HAFEETT (%)
Ji SRS JB TR — JE Bkig R+ Ji S AR Ji SRR — J& kg R+
300141. S7 G FEL 17. 2897 300510. S7 EanL i -10. 5496
002451. SZ JEE JEL LS, 12. 1978 300670. SZ KM R -9. 8344
300490. S7 R 11. 5090 002184. S7 AR -9. 7584
300001. S7 Rt 10. 0644 600290. SH RS -9. 6360
002518. S7 Bl ik 9.1027 300356. S7 He—FHE -9. 2437
002882. SZ &P 8.7133 600525. SH K [l 4 -9. 0764
002622. SZ il R4 4] 7.7151 300029. SZ RIEGCH -9. 0566
002176. SZ TLARFHL 7.1885 300447. SZ ERA -8. 9567
002227. SZ AR 6. 8560 300484. SZ Wi -8. 8339
603507. SH PRI 5.6313 002560. SZ IR -8.6275

HH AR wind, TFIRLEFBFII]

W G ob B B UG @ 6943 B AR K Ak A B
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KAIYUAN SECURITIES

247 b H A& S NS

2.1 4737 H

(1) ke FERBIFHRIERRZS FTHEEK

FEIRGN ARSI B AR T HE, 12 410 B, BAELIKRIER
Bt AR T4 A B RAME KRG T S HRARAT BIFARRE. T TR R4
T FERBEASSKS IS “FEAA RTHRLEFTHFT. PEAE
RAF S HAR AL BIFaREZRKERM - L F R (Faith Birol)
HRARAT SIAT Kor 42 - #5538 (Laura Tucker) 3 &5 A2 . MIKEER
T, AME TR SARLR @G0 TR BRI A Ak B EFHEE
KRB, EBRALHRIEIRFe KF P, HF K, FEFES IPELK
ERBWAL, HHAAFSFTERFYGE. K. BRLEER, RRTHE
= bk My, FRefeR SR AR BRIR. Wi ihail, 2i&4H
BRBEBA S T — 7 PN, BRBRMR . it, BHEA T HEAH—
HF TG AE] , AR A AR D BRI HE R AT IS ) B E ARG B AR,
W AR E AR AT o T LM TR EARTEE N, BT E L KIFEAME
MEZOER, RAEDNSIRANESEO T T K. MRERA, T—F,
¥ B 7 AR AL A 2 2 B AR HE AU B T R AR R R AR R, R
NTFEARHEA IR BN E . By Bt /) %5 7 @ T4k

(2) TEBMEMR “TF™ FHREHFAK

EANY, ETAFMAET A4 AP S TARNGRTE, A—RR
H 2R R A T 0 NRY S, BT AR, A23p R — AR R # A R ) 2000
% T K RIBARAERBER “HOR” . AR ARE KR M S 4 AL B
IR, AR ERRLEN . BB RHAT ) BN E R A 0GR KT B &
Fk, BRRE 2k LR FZHRBFIRR, £LETR IS, 3
T B B R A YR BRI AR R R A M R KR A TH RT
TR E], AW R RAAE A KA O = BAL AR S TR B BB A6 — R,
BT VAZE BB IR AR P — B A B . M B MR BUR MR A R R BB
e biE &), AERAY LRBEHRARTIEI R RAHHIFE. R,
— e AL A A R e, B AT AR GRS AR R AL R R, A
B, SIBRIRES EFOIRILERIEA, Bk ifsh £ YR KB~
A VIR 4R I A BOA B RO W R R AR 69 B R, Ak AR R ik KA KA
Fl o

(3) ARERLBEMITH KERPEY LHATFHITRIAH
AR L FHYEZ 12 A 10 Bd 2RBERIKNZESEARE
BAE SAETAER N AR F 410 BBEA LR (AR RLFENILH<E

W G ob B B UG @ 6943 B AR K Ak A B
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KAIYUAN SECURITIES

B 2> AT R, FERRZIEFMBREIHERE AL, BEANE,

XA 2018 B A E Ak AL KA R A A 6947303t X, 2|t ek
oy P A B A AR B KA B FK, NEET % AT £ a3 S5
BNATHD BEAE AT @I E AR LI ML 3 KB R Sk
RUTE, AHRER RS L 4E. ZIARBE LI FRAEAT ) HARF=ALH 4R
Mo XAk, 23R LKW AL ZNAIRF FRRIFAAERG 415,
HERRIRIE R AR S 545 M A HEBRHERE 2025 A7 /5 X4, 2050
FHZE 1990 F9—F U T. 2HAERELERN XL ASVELR T FNRELL
e ki, 2R LN A LIFELIE. AT AME TG AR T
£, B MARR L4 A4 ALK R By @ . Wb T & B F45 79, BRse
RIAEHA], SRNTF R AAE Aol TR 5AR 30,09 WX st Fo AT BE AT R, ARARIE S
FEEIE. wHER (FHR). BWRAFE. WAREEHK. AL LR ARk Rt
49, 2EEE CBERW T, LRARBRIKM. K&E UERME
BNABH LS PATH B R FHA - FLEALHR &L, <R i
TR L EETNESN , EHRAER LM A AFARAF LR AMET
AR R 297 5 40 09 T B AAEPRAF , KRR L Fr gk 4838 7 &4F, R I
AT XT AR TAC B AT Ko A AL R AW KR SVF B M) T3
R R T H L AR A KAk R M A ANAT AR ARG B R,
ARECBAKYE OB RPHEZUERNTE RN HE LR R LI
W, PMEFEES. wAhPO, BRIEE, RFEFOARBRIKAR,

(4) ARZFERBITRHALEFLEALE UL LEZRTAREL

LRI BAREKREZ12 A 11 B &, AREERMBEZRE, 1L
H AR Fo bz AR EFE ML, 12 A10 8, REKFERZEBITHERE
FeREELLZERAEEES TEFEREGE BN 30 E &)
EAT EEERITE A FAOTE Bk S BH R M T F 2R A E
WIRER 25 Hd, #HATT AR, SRk AE BN K ERF T ARR
Ko BRNEAEFRME B SR, LiEEGR P RERERSE, W
FARBIRFIRE, AT AP A RRA, BT E MR FELA, £

(5) Faep R EAEA TRAE W6 F R LML BHITERL

TR R ER AR T (KT ARA WK B IXAT A &
WEgiBkey, ZiBfeds BIGFHR LM 5 R UM AR ROMIT AL R
W, W 2% 32 B W BT AR (D) S B R AT S B MR B KR A E IR
BT & R A 2 B R Ak A 3% 38 2 B W W) A9 S B W8 3R Pl
R ENFEALRTCANERAA T ZRELH 5L R LML ERSE
AR, A ARTR GG T B

W G ob B B UG @ 6943 B AR K Ak A B
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KAIYUAN SECURITIES

(6) EANEMARNSGEECRE AL RAEH

WH, ESMBPATGTESHLRAMERERSTFRER, T RS
587 wmM. PEZELBEARR. LALRBHTE@SEH A G HEE
MK 55 5G B AA#H P o, XAFEH S5C AGEFREALLT —F .
AP BB 5G A 0, 2018 ) A B IR AL A LRI A W@ ATiE
TEANSGHERR, FHdmwm. £AURFTEHEFGH KL NG FE
BRI 5G FE WM RAMAIT T RESE. BT, THENTE LR
WR O XKW EZHHRY . pEiEE. BMTE. ZXEMNFTa.

(7) 2018 11 Adan (ASRAR¥) ©HRARKTHEMBATHAL

JSAEAXGFORMART «KETFTTHER2018F11 AL S5H7
(AJ RAW) BT HEBATH GBI, BB 30 X, B0
RS WARIE 2364 ok, H 145 RE BN, 35 KK P EELE B A Y K.
RBERETBRBRATRNE . T RITEMN G ERRNE . T AHEEDY
A R 8] B X5 £ ) 100%.

(8) WM ARMEHKME B E b Eh ST

12A 138, WAZEEAARAIKSFERERELALEHIAE
SREAGBE Ky L ST, X AR AR 0 B IKIE E Eo e b S5 TR,
AAEELA TR SFHFER AL LR T K, LhHKREREFE—F,

(9) BRAKER. BRERE KAXATHRA LA THEEZRARAR XS A
% 4 Ko sk ds d (GXAT) 9 B e

BEAKE BRERABAEN T CXTHRAECN THEERLN
5 5 AL 4 S e ds B GRAT) M il 4wy, B4 P AR, % —k 8 AT K
EHX , RIEZE RRIEG B I TR E T EFEEN, 2B
Reds vy, A%, HlERA THIBE RLIK X H I L L LKAk
B R0 R RERTE, BITA KRG F5. BRI K EHE,
LS, BB < dEy, R M AT, S5INHREHEIR
RER, BRARKER. BRERAKANELETE Ghetsmy, Eaf
Heoh k& A8 K AT

(10) B Rt A LA 2018 &£ 11 AR A= I

11 Aty, ABEALTLRBERIFERK, RARE Mk, Rk, &
A BARAE T 11 Ay, K B&5543.0 12F FLBt, RBIgK 3.6%, ik
e EAEE 12 AMAF 58 KEAE ik, KeXw%, 11 A, KAXK
W, 4050.7 /2 F FLuF, Flrbig ¥ 3.9%, ¥giks LA @A 09 AT oSk h K
W, 8793 12 F BB, 3K 1.5%, B EA@E 4T ANE L, T 2L LEH.
WS EIHRKRE S AHK, AARKS B,

W G ob B B UG @ 6943 B AR K Ak A B
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FIRIESS

KAIYUAN SECURITIES

22 A

(1) LHEA-FoARBRE&YEE TMW # LRMTZ

12 078, LHELEHFHERSELBZEYE TMW & LKA L
WTEMRXEERT EAAELSENRAERG KRS FEHEERNBHET foF
N MAEAT TR TERRGHFE LR BB EFTHIEE,

(2) AARB-FASHRBEAFABERE RFRRAETZRELIHEH
B R K ik
BROIER R FHRRBMNA RS (FAR “RFRR NS,
A e e B E AR T Ak, KA R RAE A BT AV AR S, ¥ e 8] B4k
ZEHN, NALLFAGMNTRERLEELTHMAETHE RE LA R
B ER R AR A RA RN E], HATHARRRA LA B GFR. FRA
R ARTFE Ko

3 5415 FI BT

31 LA, 201845 12 A% 2AXHA20184F12 A10 85 12 A 148, &
B TgE e @, AR BIEASAILE KIEBARLZ TR EHEE,
HERIEZGRET, BRLEA LT HE, 7Lk, RE—RAPHIK
2593.74 . ERAITLTGE, A 1A EAFENKE: KBEKELESF
BB G FARE O L2 R ERS, BEARIRE, 12 4108, Z&
RERFBATHUR B FARE L L2 AR LS. TRERARAERNE &
A G o3 e R B ) SEAT 20T B A AR Rk S 35 F R R
B EFER RIE VRS A EF 7@, #ITTASYR, FBIAAESR
M BEBAFT AR BN AFEBEC LSRN, LE2ETGHF
REIEIR S, MELZSRRBIRSIRZ, AREKT A PR BRA, BT
& B B E A

ARAWE LR, A F AR T ARG Bk 52 IR B A R
EFWTEfT L, FREBZF T EIRIRBTHERE BN BEE. A FHAITE
WA ST R EENIRATHUEEFHEZ S, L RKEKE, &
R, KA, WBEERS, REMSAE, TERTHEGH LK

W G ob B B UG @ 6943 B AR K Ak A B
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KAIYUAN SECURITIES

X BRBURRIT RS T K 33, TERIFHTHIARIL, & LMK F
It A2 @I 09 — 2 B R0, B4 kT Rk

FUERN— AR — G532 MRk, EEFR . Edk
Tk, AT A 05, Folk vk, & BN 8 AFT BB T4 X M F iR
B2 IR XA LR, M 2015 FE I EM R L T % —RE B35, 5 2016
09 469 RAE BN 3], B3] 2017 FJR A 3044 R, A E 2018 5 3 A J& 49 3410
Ko T ABLB AT 6942 N3] LA TH T, 1 254 RAE BN 5] 453 %,
WAL X DAL AR GRANRMESE. 2, REUNIHEARL LS IS
F, BARE SR LT @HEALETR . MEE BROLE, RARBETHE
RERPXEZEAZER AR I R B o8 EHELNE, A2
IR EEHT) o Bl THEL, EHRRER, REHBLSF.

3.2 EFEERAB, A 1AHEEAFRNAZ: T ERLIELHEHERA
HW K. 12410 B, HEIKRIEREN AETAE . BRI RE T
S HRARAT B ARRE B FRRAT. ERERBREAL RIS T F
B A" BT AR ENFAT. b EAUETF SR EAMBLRT, B8
B Fy—Fb T G Ih, A G A AR Y B IRHE AR ST LR R E A
RBEA 8T B AT, 0 BARSHE AR o= LM SR

BEMMF FTREGES T, TUAES, A2HKCEN, BTHELELR
BHEMRBETRNER, RAEH LR AMBEEENETZT R BANAT—F
§AT R, F A HARAIE S A B B HAA R S T AR R R Ak
IR, EANTTRBAAIRENE . A A EiLF 5 & I, 54t
ARXHTHEFANEE AR RRER, BLER T G, A2 LS
2017 4, ARFWERIMH T, BELBAN%—HTHT 2017 £ 12 A 19
BEXEBH. MR “ZF A" SHE Sk RIBLRENR GBI,
B G AN AR A U WK A 5 BB A2 B R A A
B BRA% S BA A 69 B ) X o, T SERR 4 T 2019 Kok 2020 F E X IR .
AR KB AR &G AR IRHE R A AT AR A R E b SR ek S A,
KEYGBE XS THREE L IZELA ARG X THFERRERINXEA
RATM R BT HREAAXL TG Blde: LR L), EEELAF.

W G ob B B UG @ 6943 B AR K Ak A B
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KAIYUAN SECURITIES

‘W

27

S HrImAEIE
AARFPEIEHF ISR TFINES R RS IR BESE ST TS, UEBRWASE, M. EXNMBEERERS.
AR EFWERH R T AARNARAR . RATGE, FE, BEFSERRSFHEMEFE NSNS E RS BRI EE
IR ME
S5RRBXRNEERNE
ARREFBSEENRITIRE X 5.
B 4% R IT 4R 4R
ESH R TITR -
LIRE BRSO MARA, IESHEN T HIaEERBARKEIEAIRE, EXWT:
EN (Buy) : HEXBETHIARIM20% LA L;
183 (outperform) : HAXTBTHIARINS5%~20% ;
i (Neutral) : HEXNHIHRME 5%~ +5% ZEKD;
B (underperform) : XS TFHIARME% LT .
1T Y45 BRITAR -
LUREHBERN6N AR, T EX T HiaE i Ra ke ArnE, EXWT:
EWF (overweight) : T BHEEARTIARI;
it (Neutral) : (T SEEAHIARIMEARFTE;
E% (underweight) : (TS FEEMATHIARI.

BRNELREESE, TEIESMRNARAFRNTFRARERITRITE. RINRAPZENTRER, FRRENESLLERY;
BREEIANTE HIESFOREBUR TN ABSERRIER, LSRR AU R e REEENER  REENAETERRE,
PUREEE R TR R SER, FRUUKER B ITPRRIEETLEL

FIRERBPEEIER : FIR3005EK

SRR
FRERBFRESFRBERAT UATER “ARF" ) WEFER. AREFSEREABEIAREMAEAZTR. KRS
RETARARANATEHNELTER, BEEARARATMREZFEEHERESTEN. AREMBZELR. TR, ERRENRE
HAEPESEZH, FAFREAREN AL ESWTIESREMIRFRNEFREAMELEBIE. FAMEMBOTR. BREHE
MIXRZRAEQAB T LB ARE L HROFIET, AIREMIEMIESFSRETOBNE . NMERRBBANTRERKD. EFENE, &
RETEHSFARERB IR ERENA—HERE. BREYEEI A AT TREFETEZEAREZTIMHF AR,
THMABREAELRZRENE—ER. ARETFAIENREERSATETES AT, THREFFANSBEZN. AQF
AHRFBEXRSEZRENHNBFERIREZEER. WSKREFE. AARNUEFPEEEAMENEINERAREYURENE
HBERR, Uk (FALE FAMIRERD. ZEMERT, FREFHESRFARENBINH IR AR 5HE
Wo AEAERT, ARBRHEMARERAREFHEMASTSIHETREAEMSRE. ERREFIZRAIERLTH
EF, NEETAREEHEMFRESMAR S EREARBEAE IR R EHIE.

FIREWRRAKXLRBAE . ARBENEARERE—VINF. REFEPART, BUAREPHAEMRRRIEARLRF.
AREARNTRFERPARN, FREVEABIIFFUEAAXFNEEMHEANEN. SEEHRESR, NERTRGETHM
A BMEMRIEA R BRI EAM SR ER . FFEARRSPEANRER. RSFERITICHAELRNER, BRSIRIERIFE.

FHFMES AR5 FRr
ik AEHEIHXEEER1 S48t 2 IBEESE
HR4R: 710065

FEiE: 029-88447618

i 4o SR G @ 89 43 &0 Ak
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KAIYUAN SECURITIES

fEE: 029-88447618

ATFIEN

FFEIESE RN BR AT RERENERSHDER I MIESEENN, HARAEFRIESELBRFIEARNTEEENEUIEEAT, £
ERFARAREVHTEFABRIELT HLUTIEXEXNEAREERAF. HULUFIEXFRIIE~SEERIEAR. L
MIREXEZ IR EZERAFE, FMEAK 22.3127T, ATNEEEEA: IE5HE4; EHREEE; SIEEXS. EHRET
BMBRMEHE]; IEHEE; IEFESEE; MEMSE; ATME; RERMNRXEMN; EH&E; IEHRREESHE.
WEEY:

B REILSHEFNSE: RARKLPEERSHE, ARIESKREISUESF IS, FE26E: IEFSMREISE CF R A B IEHF
HEES, ETF, LOF, #UE. EFRIK. BEREMN. wiFkEs. DlHEES); RBIESNERTE. 24ORS; EHERRE.
i ; RIBBRICHF. ARBEESRRZERSGALIAEEEREIS. A%, Bif. DENNFNFSHERRE, THER
BEABIRINXGT K. AFENSZRB[ITABEFESE=7FELE, BREEEESREN, MHIHEERIENM,
HEEREESALS: RARSPEIERSHNE, ARIESERESOLS, MEFEAERZPREIEFRENEXER. 2.
EESEW;

B 5iF5R 5. IEFREENEXNMEmE]: FARZEPEIENSHE, ARMEmEN S, AEHARWME. EXE~EH.
&, o3 BBEW., ZITRHMIESFLHARES Ak, WA FEEMERNGER~EERZMNHMERER), =H®HRZ
ZftE. AR HETIWERFZTWARS.

BiEEEEWS: RAREPEIERESHUE, ARIESBEELS, FRABEREMKEZEENES, UQRBRNIFRIESEMKAELSE
REATFEITRFEESESATHEMBNEIESENEE LS. BELSATEENGERILEMEERELIRE.

B EFERIS: RARKPEIESESIE, ARESERBLS, BEEFZEES”, HANRTERFERESNREEE, AT
PREZVHEEEERS. REXNEANEREZEURATNAKLEE, 8FESELL, F2EE. RIEAF. HENMANES
=%,

B RS SS : MBS R SMAEMERNIESRZZFZIEE, AEFRRERMERS

pas ik
Ay AR ik RYIHRARBEZREEH 204 S#E 18R BiE: 0755-82703813
EEHAT thht: BEWIERIHXHLEKE 100 STEkERF0 62 B BLiE: 021-68779208
RSN it AERHEBXEME 35 Sk1 S#2 2 Fi%: 010-58080588
EBESATF it EELAENTEPRXLERK 178 S LEKXE 17302 2T HiE: 0592-5360180
SN NT ik BREHEMNXMAKIER 2021 SEHEE A 2105 B : 0756—8686588
IAmAT it BUSXAITEAHE 198 SEI#HAE 4 2T 901 E Hi%: 025-86573878
mEaRE it ZEYEEATERXIE G 918 SERERR B X1% FEiE: 0871-6410008
WEaaTE it HEEKOTEEXFHILER=E 1088 S AW 17 16 1k 3 # FiE: 0731-85133976
WESAT ik MMNHBRHX SRR 33 SEEFL 808 5 BiE: 0371-61778510
RNE— T ik RYHELXEEEERN LR 11 SSMAHIKEAE 10 201 #T  HIE: 0755—86660408
BRESAR bl BREASOTAEARXERER 1 SEWMEERE 308 E FIE: 0898—36608886
ERSAT tblt: EMREAKETEXRXARKE 10606 5 HIETEFREFF O 31301 E HIE: 0431—81888388
EBEZHAF it EEHHEXIE 1239 SHEX#H S 2S£ 13 F 0B = Fi%: 021-58391058
ERE_HSAT Mk EERHHRAXEEITIMNAE 8 S 16 /F 1605 BT BiE: 010-85660036
5 AR) k. REHESIHXRAFRIEILE 28 S 11E1 # T 20 F 2003-2004 HIE: 028-65193979
BRAAF Hoht: FRTMICXFER 166 5 211 BT 21-4 BiE: 023-63560036

W G ob B B UG @ 6943 B AR K Ak A B
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KAIYUAN SECURITIES

FRPRSYAE) Hohb: BREE A IFAHMit LB LRE=HHAE 6 S BiE: 029-33660530
RS AR #lik: WHRE SR P XA 28666 SEERSGER 109 SH#1 F BiE: 0531-82666773
FERERE=SNF Mk ARHFEEXIBLEE 88 Skt 18 S 6 F 601 F BiE: 010-83570606
AN YN ik TREMEHAAMMXLATKIE 988 SEMAPRIF AM#HAE-1501 E  HiF: 0791-83820859
R AR Hodt: EAERTHEUBXIALLE 168 5 1307, 1308, 1309 = BiE: 025-86421886
s NG| Mosik: TN R X 43R EX 2809 S EiE: 020-38939190
S AR it HBOSEARFTHEFRARTFLXEMAAILE 455 SRIEKE B FE 23 #2302 F  HIE: 0991-5277045
M AT bk FHMHEHIXECR 99 SE&RMA Sl 1518 BiE: 0512-69582166
Mtk 53 A F) it WMTHMFRPRKFERE=R BiE: 0912-3258261
;s /N ik AR IIERAEBRRAEZEAKRA—2—9—A2— 14 FiE: 027-82285368
TTHAR dok: SEPHT AR KILHE 52 5 7 SHE 4 1% BiE: 024-31281728
TEHRE ok AELTHAR ORISR 7 K S 3 # BiE: 0952-2095288
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