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[RAIRY AT =5, RBCRATIE. THME.
7 LIRBAEAR T — R, ARG B EEAA
TEAENME.

[ AT E 205 BAL b ibil, SR 1-2
RE. R LA, FEHRAE, WREEFR, &
FRE, M,

[2A3#] H AR 3ANAABRMNKEL, RINIAAHX
EREAFUDZRETY, ENTERE.
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b BRI T 2 K9 TR 15
HR%: 100031

EVIT: BRRER, [BERK

2018 12 A 24 H

> AREATEIE: DRGs iX.& IR, EIFTIE AN L inik

12 A 20 B B R EARE XA KK T W Riz sk a5 B4R K o404 3% B 7K 26918 4n ), 4080 R e sk 7715 i 4 X 442 ( DRGs )
AARERRE PRI, SEBTIHA 1-2 AMRT (LEFTUALT AH 5 ) AHE RXEMERIRT. B4rdit DRGs 4K
ERTRERLY, 42 H 7T EAB%—4 DRGs M HBUR. ARFAHAFAEITE, HARTHLE. TEH. TS 9KE%K
R, 555 A0, BRERAEXBM, ERARIARFEREFEA—RESES. L0, BRERE. MEEHPLT
CERTE BRI [E T PR IE AR BAT A BRIR LB AT ik D, AR TR IR I E ST AIRIE R BAT A, A KA ERE SR tRAT 4 49
TTEAE., RARTEARSU (DRGs) RABRRA HIRIE, HoH T ELENIEZL T 2ET7 57 X, S6F8. i
KE . ARV AAE, ARIE IR R 0 2 A2 B A T B AR IR SR ) o BN B — AN P L R TR ARRG 4R, B IR M AT AR
) 44 [E 55 HUM BATE A B B 57 RA-4R 2GR, 3L 7T VABAT EARAT 37 098 32 TAF. J2 B [ A 3040 oA 35 B BEAT 4 s £ A% 0
B E 57 RS-

HAMIAK, B AT DRGs &2 £ £BI&EFE RAMTE S 2R, 12BNt d L EmBANE, &A DRGs & E ML
By, RREBEZRZIAK. W DRGs ¥ A AMARWEFZENER, —FBEZBIEEMFREIERAEH
EfRE e REI1Z 8 L8, B —F @A T DRGS AKX E T RFIFN. ERATFEESF LA LT ZRFETDEG LFF.
9, DRGs #&#E B4R R e REIE G 238, BARHRHSERGERER FLEBRG, ZTLfpbiTE R TEEE E 0kt
B, F 9 AR B AMAE B T —R. EFABENRTH LA TERRIHFALENE RO KA ZLEBERITA
JE. AT, FHH5EFTAZEAT B/ DRGS ARBAFTH A, RFEFATLYERARLEER. ERESZEP (2R E
1EIFX AT AEARAITLZ ST BELLMHE. BN LETTHRE. RESME. ZRE 8. AZBREFNE,

RIe4Rw: EEFIIE ALK TR BORRATH AL, B AR,

> A [2A4E] 292 & (002439). [adeftd (300365).
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EHEf (002439) (2018-12-21 A4} 20.40 7T)
> B EEd:

1. AR EZAMRFELT. BRHERKIARBLEZ TR LMK, AL ZbRERELIL, BRAZE
HWEBEEZRPHNLZLER, RRAEREALSOIELTRIZA, HK60 FF. JMNEEL. LA KEAF SRS
KEF R IAE, FE—BIFF. RIFE = F BRG] FR, e FhE22ERTF4E (SOC). A—BMEEFE
(UTM). ANZ#RIAAZB# (IDS/IPS). k3. VPN F ARG E24A TRty Tiy b FREML, B6EHRE. 5
I, NE TR ARG A R KIEZE” $ERRBBRENE LA LB NI TLIFET AHI.

2. RAESPIEARSE A E) Pk R K. A8 LT AR A fe s K RIFGEMBOBOR, Ak grR AR K, A 2010 F] 2017
gk BN A8 h 29.8%, VAEAF)E G F3H 56381k 33.5%. 3] 2017 FE MR EAA)E R gk
25X 3| 18.22%F= 70.41%, HRIFRRIGK, SMEFMEF BN YT A Z etk ¥ XEF BEZRE AR BT, 44035 69k
SRIFRTAAKIIE. 2017 4 1 A, A8 2RI RG34 % 90% AP . T34 4 2018 #9K %4418 4 6547.06 7
T, A A E) G AR

3. BEZLATLEEF, FFAABRMERRXE, L5k, BASREHBHE E5R, o8 TRELLNENZE D BRI,
2 aF RO RAHCR A B 343 G247 L F 4645, 2017 6 A 1 B A (M b k) 69 X a5z 8%
ARG KA EATEAL. SRR E RS, TEARB LY KRiEZX B HRARELLI TR LA ET,
ZAERAPIFEH—F A, FTLEIKRL RO, IBHERN . HEERN. THEA%. 2 EARKGIT ARG 24
AR, R IE & ARG S .

4, BFRBARBNE) R LK. BV ER—AARIEENS) LB AMEE, FILBN & BRI b RFEAT
WA e ZHKF. RS AAREE AR GKENBERANN, QPR GHEZEZE (ADLab) . 258+ KA (VF £
KA ) ¥, ERFAIZES >N, TERDEN 5T IEABRIAAR AL SBEARRE . M2 T L RAH, NE S
PR Sn. FRRN A, BIhdhest. ThELERZFHBBMA L, Ha5 KRGS L RIATT L.

> BAITRR BAFR: B R EAGTE, RATFHAE) 2018-2020 449 EPS 454 0.64 4. 0.737L. 0.8870, 4 “HgH”
PR
REEE: 4B R, 2405 TRERATIG N, /AT LkiTEREFHRE,
MEAR: 20181031 BUAEZK (002439) : =FF LhsrmH, AF LA P44 dgia) ; (20180806 & 2k
(002439) : EF¥FFTPohtaigK, mmweid gk ik dfot); 20180329 &9 £ /& (002439) : dg-FAaMK, X
R R AE B S5 TKIY 5 (20171025 BEAE R (002439) : =ZEEAEKFRERA, AFFHAERF S K.
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155ERIEE (300365) (2018-12-21 ##& 4} 19.06 JT.)
> BSHEHES:

1. & RNBEEREFRER K, M LGgEHKk. “to2” HNKEERNERIE R IREREEKHEL, 2016 £ 4 2017
oo, IR AN BRI T AL, AP A W ATURAE A RN E S, ARBEALX],  “H = A7 HR SR he b AN R R
A F L F) 3,400 1270, FAEALIEALE B W BT 49 B TR IS 2010 F49 6.2%42 53] “+ = A7 B4 12.5% 4
A, % 43E KA e SR A AR A AT A R AT LR SR R A R R RAB, 135 TATL A&, 2015 Foh ko
g W Rk g K, 2017 Fon8) FIE LA 8.56 1270, Flr3gK 41.84%; FIN)AEEAE) KA AF)E 1.92 107,
Fl 3% K 53.26%. HARSE 2018 F=F FiR4E, o5 iy 538 KAEHIF 4,

2. ZRFTFERHBRA, AT FEFES LS, N3] £ S 58 NITRAZ GRS e) b ERFFE T e =h5F 6,
FF2015 49 AEX L., B EMRETE 20K B+ F&. ELHFT TS, MAERP (MO E L H “iEi” ).

HREEIT S, EREEEFS. EPC $BEFE6. AFBAFSHHERSE TR, BB HLREERGEANITLE
F. EFHF, NE ARKEAE SaaS }Zuwﬂi[‘éﬁ}ilﬁ_ﬁ FRAKILR., HEIH,. FRELBAETETS. 838
HrF & 4 SaaS Fenlhsh L&, 8T &6, BREMREBH TP FHRA. BANT IHFHE, RELRBANEKX.

3. BB b T HRI M EAE, RAE M —IRS. 2015 FESHRAH (X TF#—FFULELHRFRENETE
LY AREFF—E DIRE BE IS, I —H R A% R E M T IR T, IR R R R, AR &ML T
%&H4%E%¢ﬂ,‘%k%%%ﬁﬁﬁ%*ﬁﬁ¢ Wik % RE B b REAE AR E TS, R FRE B
SA0 R Fmin, dlade AR AR ML 320 . K ERT. BL M AEIREE 8 A G IR0 A — R IR SR VA 2R B 442
%&ﬂm%%%%k%o%ﬁ&%ﬁ%@%m&%%rﬁ,%ﬁ%%@ﬁ%%h%,@ﬂ&ﬁﬁM¢ﬁﬂ%%k4@k
HL B, NG Bt kSRR RILEIK 2.01 1250, Rl RMEIE K 305.70%, FET RE Ak Se9 R R .

> BTN BARLK: B RATIRAGTE, RA1F/AE) 2018-2020 449 EPS 4514 0.68 /L. 0.957T. 1.237T, %3 “w#EF”
PRLR,

> RAEEE: A REARYHNE; =F6ZRRETHRNE; & RIETZRRETL; kSt R,

>  AEFFR: (20181026 124eAH45 (300365 ): itk it kiFs:, =R 4548 %Huéi» €20180921 & 4 #+44 (300365 ):
,éﬁk@m%kﬁiﬁﬁ,mﬁ%¢1ﬁm%%ﬁﬁ¢iﬁ» €20180820 fafe#t4 (300365) : At WAk R ILE
R, ZIR47FREFrsE E&Y: (20180425 24e4H% (300365 ) : ~?F%%m@k,xm%%§% siEEt) ; 20180316

’“ﬂ&(am%S)'AﬁkmaﬁkaTkﬁﬁﬁﬁﬁxﬁiﬁiﬂ»«mﬂmHB M3 (300365) : A4Fkth
Wk, ZRESFEFFTHY ; (20171026 {24434 (300365) : ZEEfiFEiek, AL @A) FTF—iR).
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D\J

kR, TRETEME, CHAEHRMEFTF L. PC ZREEE T, ITALZIEANSE, 2007 Fh fZikiEk, MEFHEN. &F BT LHFR.

Bk, bRXFIRLEME, TENEFIML, THRFLEF T, ITALZIEASE, 2015 FmAlZRIESR, ANFitEVATLHE.
FEF, bR KFYEFZFE, BREIMEE VAL, 2016 FhwAlZAiEhk, AFiHFIATLAFR.

FAEE, LFIEERF LML, 2017 FAANIFRIES, NEEFATLHFR.

HAAHERRA

B3, e ¥4 AARTE FAL LIg

44 xR 010-83252068 13671072405 yuang@cindasc.com

ELP K4 010-83252088 13691304086 zhanghuac@cindasc.com
12 INAEIE 010-83252069 13811821399 gongtingting@cindasc.com
B EHA 021-61678580 18121125183 wangliben@cindasc.com
LR X EH 021-61678586 13681810356 wenxianglin@cindasc.com
£ R #* R 021-61678568 13818525553 hongchen@cindasc.com
£ xR 010-83252068 13671072405 yuang@cindasc.com

E R E & 010-83252046 18610350427 tanglei@cindasc.com
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RAEH
A K IEH A TR E] (0L F BARAZ KAV BA F BE R A4 B e AR T 5 L 5545, ARE O1E LA T LA,
AIRE R4 BAE R AL F RSO E LR, 5 BT T 5, HEREP AR AR RER AL, G B A S5 X E5HH PR E, RREREL EEFEEF, FAREMRE
. AFKIEATA B AME) AIRE ML A AN B E RE . BP N SIAREH £ RRE w5, 5215, R TAUH AR ILE G 2@, T AIRE 09 R 2R A RIRE 09 T ERRAR A
AR R T RAIERANAG TR G AT EHH, (FRIEATRAEAT HAZ & A TN, ARSI BT I, 3P4 AT A AIRE R B £ B G5 AH b, ARG P46 691 E AR K
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PEAL B EABREHBRENL. ERATN R—E A RIRE, AT A EST R h 4558 40,
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FEHLERFREREL. AREMBGTA. LA TLAMEAESS, FFIEAEA RAALA B 3 FAE A R I FAT 09 098037 R 8 AR BF
FFERFQTILT, AZRAEA R I R IRAM T B2 A RS F i B8] T EAT ORI RATR G, 77T R84 X\ 3] IE 424 R A AR AR TARAT AL ST 5
AR BAALAZ RAES TR . REFLREAF BRI R, ETHMFNATFUMETE KER. 4. XA . LRG| A AREGEMTE S, FREXIEFINGIME LT P LR RE, W diEm
ARG A EEATH R, AFRIERSF S FAT A FARIAEFT AL, AR B B M RAZ B AR A &) K ARIRE WM 28 P SR AR 3L,
I R AT EAEFBAL, Ao QHRRAHAARE, PTIIRG—IE RBEGEETIEDA G HRIELH R, FRIEAERG AT 857 L E TRl

VR AA
F R LB ATA PELE we AL FIPER
EN: AR 3R T AR 20% A B A¥F: AT LR A,
AIRAE R 69 ROEFRAC 0 PR 300 R4 (AT BAREE ); W BRI TRAE 5% ~20%; P AT SRS R R
W dREAKZ AR 6 AR, WA A A 5% X ; Aok ATRARHE TR,
Fh: BRAARTI TR SNAT,
R 7R

EATHR—ARELE REAT Y. ZEH AT EAZ S AERAG T, CEETRORKE., EBECTEH L S A0 RN T AT B AG S ARG T IBTE.
AR ATRIE A TR — R AEPTA ) B RALR 6 T R R QT HHE, BRH L3 ARE F 0915 A LTIk 53946, SRR Z 24 A QTR 6. MHRAFFEER, LBIFHIEE,
Bk, M4, FKEFFEERET LR GEIL, AAETELT, 123 5EF AT AR AL KB F 0914 1 BT 5| B TR A R AR TR AE, BEETE B4R,
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