H & PD-1 22, BRHE MK K8 A G @

—EHiT L AR (20190113)
S N R E

N B 25 A e e Bk 0. 68%, ik & LT A AT 45 8 P AZ 718150 5 4 4%,
ST mE, EHAEMITL =B -FT Lk B, H PSR F e K F K
Rk, EFRFMEHER K. RMNBETHBEAFE I @L, 1. FER
2, MAABFERWBEAIMET, o mitie /R R 2kt o K,
FRIARRS; 2. EFRS, ARDZERBARIREAFBIEHAT
M, FHFETRFABALA A SAR Gl A REK; 3. BT B, B3tk
IMLWT s, BEAEM RE S EFRIEA P kSR KRB, 4. CRO 473k,
R AT 25 M Sk 445 CRO ATk B 3 K, AR KAREY: RASEZ (300347),
K EF (002901). ‘& A4y (300497), Ei& 251k (000739). EEREF
(000516), MAEIERE, RE1 A 13 8, BATIMEKE (B 744 5,
E 54T L HART B & 23.80 45, A& T LARKAL. ABxF T AR A L HIR &
BRAT L AYE M F A 45. 21%.

s WA

AE BRI LK 0.99%, otk 0.95%; EHAMITL =R TIT LT
W, EPFaiFmsk KEKBRK, EFIRSMESHRR K. NMEh @,
J kAR 34 R AR AL (24.60%). KB HL (12.67%). $—EH
(9.73%)  ; BB IEATFZES (-10.14%), Xi&44 (-8.21%).
AR B (=7, 65%)

e TLHE

1) ZRAEMNAHEZPD-1 2, MAEREK %49 1/3, (R@m#rHE)

2) BEREHAAMEEMREGL 80%, (FPHL4SE)

2) BRIBEEA 2019 FF DA EEIHET E4S, (wind)
o NEAHE

R A4 (300401): A& F 1 A 10 BHELLGRE, AtEET ETAd
BE AR 9% A E b LS B A3 K 130. 06%-153. 06%, £ #) 31C7T - 3.3 17T

LA 4125 (300630): 8] 1 A 10 H A 2018 S k4. it 2018
V3 & T L7 N SR AR 6904 AiE b B B G K 70%-85%, ZAIA 16,729 7 L
-18,205 77 7., /& LFRIHAEA]9,840.44 77 7T,

o R&3RF
G 25— B RN e R A, B 25 B e R A

FARE o N WE A A TR TR 8) 4R ) 38 5 A

I A E 25

CHUANCAI SECURITIES

B ERF LKL

P B 3R] [
A LA | ATk JB 3R
P 5 47 ke | EH 44
B4 Bt ) | 2019/1/13
@ S A7IF

B #%

iEP 45 $1100518090001
010-66495613
zhouyu@cczq. com

B HKZEA
KE

iEP %5 $1100118080003
010-66495936
zhangxue@cczqg. com

& )il 5T P
AT s P 2 A28 5
HEFRPS 15 4, 100034

L& KB % 1000 524 KB
11 #, 200120

FIN Gaw Rinte—s 6 5 AT
% K8 21 &, 518000

FE (W) aaRHikk
X s AR T & #7 B X F Kl

177 5 i E R P B & 17
#, 610041

AR

HREM & E & 5 9



B e £ iR

0 B E ettt a et s s s s s e 5
R T PSR ORRPP 5
(I o OO 5
IR T R 6

I BEHAMIATIE T IHE I oo 7
21 B AT IR ILEEE it 7
2.2, EH AT IAEAEIRIZ oot 8

ZLFPRBBTEIFOHEIULE (e 10

V9. ERRAFEIMAEITE oo 10
R - ST 10
4.2, FURBEFETGMAETTE: oottt 11

EAN 750 B S AN I & 8 2 S 11
5.1. 2018 Stk B BRI IR ettt et e et e et e e e eteereeaeas 11
5.2 FHI P —F RN BEE T DU F IR DU 12

D g ST 17

B BOREL R BRI R — BN ARE R AT ..o 17

AR A N EF A R FTAEN 3 %) i i5 AR RN E &5



B e £ iR

BB X

B 1: EHAES AT =JATERE (%) oottt nns 7
B 2: EHAEMZBATIE=JATERE (%) oottt nns 8
B 3: EHTLAAETAEE (PE, TIM BIER RALD) e 9
B 4: FERIHTLAEBETAAEE (PE, TIM BIER BAED) oo 9
B 5: s FATIAEAETAADEE (PE, TTM BIIE AL oo 9
B 6: EHFLTLAEETRAEEE (PE, TIM BIER FALD) e 9
B 7: EFFBARITRASAETAADEE (PE, TTM BIIE AL oo 9
B 8: EFMIMEITLABAEAAAEE (PE, TTM BIE RAED) oo 9
B 9: A4d ST AEE TR FE (PE, TTM BUIE S oot 10
B 10: FAHTRBEERARE (PE, TTM BIR AL oo 10

AR NIV IERA RFTAEN S Sh il iF A M E N8 & 5 #



B e £ iR

A 1. E 25 AT AL BRIRRE AT T oo 8
A 2. EHADTLFRBLTEHE S L4 (2019.1.7-2019.1.11) ......... 10
A& 3. AR REBAMAETTE o 1
FA A BB MAEILE e 1
FAE 5. 2018 F I HTHARIRIZ oo 11
EH# 6. BHRIBBHEIFMNEE ZH (1.7-1.13) e 12

AL G N IER A RN 8] G 4l €5 S R M0 E & 5 9



B e £ iR

N %‘m‘;E“‘éﬁ
1.1, AR A

1) AR EZ Mk £k 0.99%, st k& 0.95%; EHAMIT R =R FITLEK
BB I, Hb AT R R A B AR R K, BT IR SRR Bk R Ko MR T @

FBlakma AT 34 M AKEDL L (24.60%). XA H (12.67%). $—EH
(9.73%) ; Fzktaigar 342 AF 2 ESF (-10.14%). Xia4 4 (-8.21%).

TR (-7.65%).

2) N EZ5 ARk Lk 0.68%, M3k IAAIT LA P27 B3 F 4
12, oFmrd, EHEMITL =8 FT ks LA, L P AFHFmEAR
kMR K, EFRFMBEBERR K. RMNETHEAFO T @bL, 1. HE
B, Mg 4 B2 RGBT, o ettt R A 2k it n B K,
HRIMmER; 2. EFFIRS, KERANZERBEFREDREEFEREILT
M, AEFEITIRFAVBKEA A IAR | #Fe B RENK; 3. BT B, Bk
INHlT e AR M AR S EFHBRA PO kSR AREAD,4.CRO T,
B H7 2 A R Ak 45 CRO ATl Bk 38 K, A8 X ATEY: £4& & 25 (300347).
K Es7 (002901). ‘544> (300497), E:&#1 (000739). HIFEF
(000516).

3) MAEEERE, RE1 A 13 8, UTTM E4KE (B f48) 5, EHA
W BART B & 23.80 1%, & T A L AGNAKAZ . 4B T EAR A BB R £ ki b
B M EH 45.21%.

1.2. frahd

EREMNKEF PD1 N, MRTRA KB 1/3, BE4A41 A7 B
AT BN AREA B 4985 A4 PD-1 F 4 54 B 4] S S SR (B6 )
MM A, HILAT A9 4E AR A, B R AR e B a9 £ A 7200 T/240mg (&),
&30 TImg, SFETHM 1872 7L, mEz MM EEER TR —/NiE g
a2k A 89 Keytruda (P18 A1 2k 40) £ B K49 <R 17918 7./100mg

(X)), 4179 Timg, “F:&77% A 609212 T (F3¥44KE 60kg +1), X &%k
EAIHEN RGN AET A K589 1/3, A, b7 aREASEELEAHTKE
HEREAREAR M IRFRNFEARETNEZEERBESRESSEY, F6
W26y B F EIR—SF R 424 %h 93600 T. (F@#7 )
THE—RZFERREBRALEN W&, BAT, SHRECHA M KETE
BERIEAAEB ik, e T, T3, 2B F LA RR
ARAE )W E R A IR FTAEN 8] Sm sl 2K A R M 89 & & 75 B



B e £ iR

] R SCBGH M) T4 Mk . VAL A TS, #T—88) “TRI THXZRHT,
RFaiTHERER, EHANTH. BRI TS MR #5550 X LiHh
BR. #E, KB KMirb L EARE A L2 EMAMETRE,
Pode i Kb & 2h 1k, H 2017 Fb45 4 1030.58 7 T, 2018 F
1-7 A 541 1348.34 77 Lo IV Krig b EE KA oAb tiik = S0 b,
(FEFHEH)
BERENHEMFEBEZE 80%. HBRAHAEFmHE, KB AL
RO TN IE 1 Ee137 2 x4, BT E RSB e AR AT T
MAZFRELT, AR EFEHRCBFMNBEZRET LI ETFHEKX, B
B, XA T g et bR LAt 0Bl RESLMFEZL 80.4%, 1204
Bl KT R £t oy, FAEF, BAFLZ—MHLEARMIEAZFRLT
-1(PD-1)3 1 4k, % 240 45 325 £ 4% 25 5 4Lk 4| 2 2 B 7+ K 49 6 37 0T 78
%, 280 FA 50%MRE, ETAELE >, FLZEFERAEAMEANKIM LT
#Hh, (PHELS)

ERXEEERAN 2019 FRLARBRINFTAMES. BXRLERELER2T 1
A 10 8 (FwW) T 14:30 37 2019 F B35BT K H 2, A4 2018
FEIAMEIAFRER 2019 FE LA EITFE &S, TEERTHIT
HAA AL, KEAFH2019 FLAMEE EITFHTT M ENE, REH
HERETEER, EHTPEHRAKXEF T TEALR. LPRE, T A%
B ERBEAARXBERKEHAIT, ik F EH R =Ry, EAHFTEH
AR, (Wind)

1.3. 2aHE

A A4 (300401): AT 1A 10 BEELGFHE, MitafT LA
B 7 09 4 ) K L4 Bl 4K 130.06%-153.06%, ZA) 31C7 - 3.3 1270
LA R8T T B R A 4 AN A 1.3 10 e Hh I A e 2k B 4 B
REAFPELF D3 F B MK LFRH A LK, 12 BEHER EFRH
K 8K, A &) AL e, T AE L P AR 04 AL A9 £ 81 29 ) 2200
7 R

#1425 (300630): 48] 1 4 10 B A4 2018 A kil . Wit 2018 4+
3 B L7 8] B A 8 ) T e L4 Bl 4K 70%-85%, A1 16,729 77
-18,205 % &L, 43 LFRMAA 9,840.44 77

K% e (600557): N 351 A9 B AN KD AW EENE, RE
2019 F1 A 9 A& )E, el @t Kb seih 7 X R @Ay ¥ 4 1293.79

AARE BNV IEA A IR TAE N ) G hl i 5 A BN E 2 5 W



B e £ iR

TR, B8] BATE A A A 2.10%, M 10.53 AL, AR AR
&M 4% 9.15 TIMR, MERMR &M 11.63 TR, IATE£H 1.36 et (4
e, LPRFHRM).

*ST # 4% (600896): /8] KA 2018 F4F L b4 M AN, » 8] kgt A
A1 feg 1.5, FtiREHAN 8] deiRiE2F AR E G 03 F1IHA A

-2.351fttE -1.851C L. B T3] 2016 42 2017 F AN F L2 F T
V2 B T BTN SI AR B9 F AR S R, N S IR A K AR T e &R,

r B 25 (002287): /8] KA kT3 AT 548 H A A T4 37 4% 5749
N, ARBTASRE T 2L RARE, NS MERNGRT SMCTHREN,
38 o T S| A ILTEFAK, RPN S BT el Al R s SR A4 B 1Lt A A T
EHTREHT, £LEBER, TE&TARANEM,

= BEHAEMITL—RATHEIL

2.1. EHEWHITRERILK

KA E Mk Bk 0.99%, Stk 4 0.95%; [E254 47 = 5 F47 bk sk
B, P EHABCRARRERK, EFRSMIEZER K. AMEF B,
Bk tatE AT 340 A A AL (24.60%). FBHL (12.67%). H—EZ
(9.73%) ; B 3EAFZEH (10.14%). it (-8.21%).
TG (7.65%).

A1 EHASH—ZTL—FER (%)

©E Rk B 2% SAROANEE
A 1t I RAHKSERAYL HH
WALl bR R A 5 T R A A TR A RS
GABTAM S & W F T S W% B 4 i 5 b5 i 7 B
6.00
so0 8-
a00 1§V
.00 R RER
200 AR RELRLRLERRERED
G R R R R R R R R R E R R R EEEE R
0.00 -

FAE R Wind, I IE KR 5

AL G N IER A RN 8] G 4l €5 S R M0 E & 5 9
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B 2: EHAH=GITL—AKE (%)

e E % E E
& 5 I3 ey B3] 77
% i . 2 #] ] T
1 % # A h: B %
5 = % = = = =
2.50 -
2.00 -
1.50 -
1.00 -
1B
000 T T T T T - T . T
B
-1.00 -
FH R B Wind, i EE R GFR B
¥ 1. BEHAEWITEARAFREBAT+
KA+ 3 e
B E KA & ) AR ek (%)  REERE RERAR Rk (%)
002118.SZ BEBHIL 24.60% 300633.SZ = E I3 -10.14%
600671.SH X Bk 12.67% 300685.SZ X a4 -8.21%
600833.SH F—EH 9.73% 000150.SZ oA R -7.65%
300562.S7 RO RS 8.92% 002252.S7 riEaEx+ -7.59%
600796.SH BRI AN 8.41% 300601.SZ Y- E e -6.88%
002940.S7 5 A B 8.37% 000518.S7 V9 IR A& A -6.10%
603896.SH F AL 5 7.74% 002589.SZ MEEH -5.57%
603998.SH 75 B 24 7.20% 600767.SH ST i& % -4.91%
000403.SZ FL A4 7.06% 300003.SZ REETT -4.70%
600055.SH 77 HRIETT 6.54% 000999.S7 HLE =N -4.22%

FA A Wind, I B E £ 55

2.2. EHAMITLAEERIZ

MAEERA, B#E1 A 138, ATTIM #¥4KE (BIk {48 +H, EHIT

HART B F 23.80 12, K&THXLARMIKAz. ABI T AR A LSR8 1T 6y

A E K 45.21%.

ARG N ER A FRITAE L 8] Sa i€ ih A R a9 & & 75 9
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B e £ iR

B 9: £YF T LEETRAAYRE (PE,TIM & B 10: PHFLLAETHAYE (PE,TIM 5k

% RAE) 518)
120.00 70.00% 80.00 30.00%
10000 60.00% 70.00 20.00%
50.00% 60.00 10.00%
80.00
% 50.00
40.00% 000
60.00 / v 30.00% 40.00
Y -10.00%
A \oy 20.00% 30.00
40.00 M 20.00%
RS 10.00% 20.00 by 2000%
200 0.00% 10.00 -30.00%

0.00 -10.00% 0.00

010-06-04

NNNNNNN

HAFARIE : Wind, Ji] B 1E 555 B HAHFR: Wind, Ji] B E K BF 7T

FPREBTEHCRILLE

(4 2. BEHAEMITLPREITSHEL LR (2019.1.7-2019.1.11)

PRBATSHBE S EHTT FRAFEHFLH AT

., REBARSE . R AR F R et

MERSE gy  ERRE gy ERRA R

1 ZiEAdh 0. 56% ARED -0.91% NEE 95| 15. 32%
2 Nk 0. 48% HAEED -0. 42% BImEY 11. 70%
3 X 0. 39% REAE -0. 38% RIED 9. 73%
4 BmEY 0.31% — -0. 34% BRLERE 9. 48%
5 %9 B f& 0.27% £ 2% -0. 33% z=Has 7.11%
6 rtEEY 0. 25% REE -0.27% 438 = A 6. 88%
7 K A 0. 22% ~@ay -0. 25% & RIEA 6. 33%
8 At E P 0. 22% AE&EAY -0.23% AR T B 5. 65%
9 B4 35 0. 20% K th -0. 23% BFH5 5.01%
10 B #Ek 0. 20% & RIRAL -0. 23% £+ 4. 46%

A Wind, Ji) 1 iE £ TR AT

B, ZZRHABNBILE

4.1. BEFRIRMBILE

ARG N ER A FRITAE L 8] Sa i€ ih A R a9 & & 75 9



B e £ iR

k4% 3. BERABRHABNAILE

o A Al (T/F %)

fAEFE 40. 50 0.00 0. 00% -0.50 —-1.23% —-72.00  —-177.78%
Y4 F B2 170. 00 -5.00 —2.94% -30.00 -17.65% —280.00 —164.71%
Y4 % BS 170. 00 -15.00 —-8.82% -25.00 -14.71% -200.00 —117.65%
ek F A 420. 00 -40. 00 —9.82% -105.00 -25.00% —480.00 —114.29%
%4 % B 195. 00 0.00 0. 00% -12.50 -6.41% -320.00 —164.10%
Y4 F K3 71.50 0.00 0. 00% -1.00 —1.40% —73.50  —102. 80%
%4 % D3 320. 00 -20. 00 —6. 25% -90.00 -28.13% —155.00  —48.44%
% % # B3 36. 50 0.00 0. 00% 0.00 0. 00% -18. 50 —50. 68%
A FC 33.50 0.00 0. 00% -1.50 —4. 48% -36.50  —108. 96%

FAFRM: Wind, JI] B LE R EFFFF

4.2. FREFRHMBILE

24 REBEHHBILE

12 A 84 (L/F %)

HFEHFILE 63.00 -3.5 —-5.26% -19.5 —23. 64%
6-APA 188. 75 —26.25 —12.21% -41. 25 —17.93%
7-ACA 440. 00 0.00 0. 00% -10. 00 —-2.22%
7—ADCA 440. 00 -30. 00 —6. 38% —-60. 00 —12. 00%
4-AA 1,500. 00 0.00 0. 00% 610. 00 68. 54%
AR EF 465. 00 0.00 0. 00% 105. 00 29.17%

HAFRIR: Wind, I B 72 R BF 7 A

£, BEHRK LT NS R BORIRIR

5.1. 2018 b G B3R Sk 32

BE2019F1A13 8, EHAMT LA 13 Ko 83 2018 F L 4

&A% 5. 2018 ok G kAR IR IR

b 4 F IR dgr EfR RgREL LR

4 B )

(87 ) (7)) TR (%) L& (%)
2019-01-12  300171.SZ REA w8, 61.55 86.17 -50.00%  —30.00%
2019-01-12  600161.SH  XizA4py R 496.78 496.78 -58.00%  —58.00%
2019-01-12  000403.SZ  #hs:A 4k Sk 77.75 104.75 260.00%  385.00%
2019-01-11  300401.SZ A4 S 300. 00 330. 00 130.06%  153.06%

AR NIV IERA RFTAEN S Sh il iF A M E N8 & 5 #
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45 F R

Ly ER kg REL
(7 ) TR (%)

A %5 F bk
EFR (%)

FEER
(BF )

2019-01-11 300630. SZ L AH 2 g 167.29 182.05 70. 00% 85. 00%
2019-01-10  300529.SZ LX) g 3 369.74 426. 62 30. 00% 50. 00%
2019-01-10  300006. SZ REHL T 110.00 125.00 97.98% 124.98%
2019-01-09  600896. SH *ST 5 4% Fi:ac 100. 00 150. 00 114. 43% 121. 65%
2019-01-09  300685. SZ XtE x4 S 125.00 130. 00 32.89% 38. 20%
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