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] b 3 K (%) 12.4% 1.7% 282.1% 54.9% 21.3%
% FE(E 7 7T) 165.4 155.9 535.8 847.4 1,070.7
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(BA 2016 2017 2018E 2019E 2020E (BA 2016 2017 2018E 2019E 2020E
Bl A 1,146.2 1,220.3 2,400.8  3,327.6 3,907.9 FHKE
BE R A 815.7 892.4 1,374.8 1,912.2 22265 ElBARKE 1.3% 65% 96.7% 38.6% 17.4%
A% 10.8 12.5 31.2 36.6 43.0 ELAEEKE 12.4%  1.7% 282.1% 54.9% 21.3%
HEFRF 34.4 30.4 86.4 94.8 113.3  #FEHKE 10.2% -5.7% 243.7% 58.2% 26.3%
TEREA 101.2 124.9 182.5 199.7 2345  EBITDA K& 6.4% -2.6% 276.9% 55.9% 23.0%
W %% A 43 4.2 19.8 29.5 16.4 EBIT#KX 8.6% -8.2% 324.9% 54.7% 19.5%
PR AR & 3.7 2.3 17.8 7.9 9.4  NOPLAT #K % 7.9% -2.5% 319.0% 50.9% 18.8%
s AN EE Sl - - - - . BEEKAHKE 11.3% 31.8% 108.1% 46.8%  9.4%
#F A e 3 1.4 9.2 1.0 20.4 203 ARFHKE 112.7%  5.2% 124.8% 18.8% 19.4%
LA 1774 180.4 689.2 1,067.3 1,294.2
Jo:E b A4l 15.4 0.4 89.9 0.6 3.6 ARgA
FIHE S 192.9 180.7 779.1 1,067.9 1,290.6  EAlE 28.8% 26.9% 42.7% 42.5% 43.0%
e TR AL 27.5 24.8 79.5 132.4 1665 =l AEE 155% 14.8% 28.7% 32.1% 33.1%
%A 165.4 155.9 535.8 847.4 1,070.7  #AliEgE 14.4% 12.8% 22.3% 255% 27.4%
EBITDA/E Jr it A\ 19.9% 18.2% 34.8% 39.2% 41.0%
s fx EBIT/Z Wl 15.9% 13.7% 29.5% 33.0% 33.5%
2016 2017 2018E 2019E 2020E  BEfEAH
il 639.6 437.3 2,208.8 1,148.1 1,764.9  HFEHAMGE 16.8% 18.8% 30.2% 20.5% 20.1%
R 5 e R - - - - - fAmMEH 20.2% 23.1% 43.3% 25.8% 25.2%
R WK 2R 386.6 431.4 902.3 1,316.1 8550 UiEIE 409 380 315 432 434
Rt &3 31.8 38.4 74.7 97.2 1065  EFLE 349 330 282 375 3.70
A& 32.3 34.4 11.7 61.3 1403  FlERERZHK 42.15 -39.43 3585 37.23 79.92
by 187.5 188.4 395.1 422.4 5225 EBRY
H A 2 2.2 301.7 101.3 135.1 179.4 B RF A R#K 132 147 11 133 158
W E A BT - - - - - REEBELERARERHK 97 139 120 123 105
e X[ . - - - - REH AR 312 400 392 377 311
K H AR F 3.2 3.3 3.3 3.3 33  MHER RS R 111 121 100 120 100
RIS = 7.2 11.1 1.1 1.1 1.1 BRA®XHK 56 55 44 44 44
Gl 497.6 499.2 980.1 1,480.9 1,956.8 REFRA#KEK 494 579 553 589 560
EETRE 7.8 6.5 403.2 702.3 841.6 I KA RE 269 309 275 331 351
Vv 71.8 70.0 115.2 158.4 199.6
H b AE R K 22.2 16.2 24.7 24.5 231  RAE
=¥ | 1,889.9 2,038.0 5,331.6 5,560.6 6,604.0 HERAZE 3.0% 25% 36% 29% 2.9%
SR 4 - - 600.0 - - FEFHE 8.8% 10.2% 7.6% 6.0% 6.0%
RLAT R 117.3 195.9 243.3 328.0 3631 MEEAE 0.4% -03% 08% 0.9% 0.4%
R AT Z4E 157.3 148.6 303.3 361.9 3047 ZHIELBRA 12.2% 12.4% 12.0% 9.7%  9.3%
R B SR 38.1 325 56.8 46.3 65.0 FHEHE
K& - - 401.1 400.0 500.0 ROE 10.5% 9.4% 15.1% 20.3% 21.5%
H AR B SR 4.7 5.9 6.8 5.8 6.2 ROA 8.8% 7.7% 13.1% 16.8% 17.0%
AR 3174 383.0 1,611.2 1,142.0 1,329.0 ROIC 19.2% 16.8% 53.5% 38.8% 31.4%
¥ R A 3 - - 163.8 251.9 3053  AUOER
Ji & 133.9 136.5 4739 473.9 4739  DPS(7T) 021 032 034 050 056
Rl & 1,438.7 1,590.3 3,082.7 3,692.8 4,495.9  HATHE 59.6% 96.3% 30.0% 28.0% 25.0%
) &3 & 1,572.5 1,655.0 3,720.4 4,418.6 52751 BEKk#EE 04% 0.6% 0.7% 1.0% 1.1%
HemEX b 55 Fuf {36 AR
2016 2017 2018E 2019E 2020E 2016 2017 2018E 2019E 2020E
% F e 165.4 155.9 535.8 847.4 1,070.7  EPS(T) 035 033 113 179 226
T4 H e e 4 46.7 56.6 127.1 207.0 2935  BVPS(T) 332 349 751 879 10.49
&R A 3.7 2.3 - - - PE(X) 146.1 1550 451 285 226
nRAMEE K - - - - - PB(X) 154 146 6.8 5.8 4.9
W %% Rl 6.0 - 19.8 29.5 16.4  PI/FCF -1452 -1845 965 -265  29.1
& PN -1.4 -9.2 -1.0 -20.4 293 PIS 21.1 19.8  10.1 7.3 6.2
DB A B - - 163.8 88.0 53.4  EV/EBITDA 270 293 276 181 14.4
EEREWE -109.5 -344.2 -370.8 -315.0 3165  CAGR(%) 78.2% 93.2% 67.1% 78.2% 93.2%
ZEENFLENERE 111.0 171.9 474.8 836.6 1,721.3  PEG 1.9 1.7 0.7 0.4 0.2
BEFEAFEALRE -74.6 -343.1  -1,049.0 -1,029.6 -920.7  ROIC/WACC 1.9 1.6 5.2 3.8 3.0
BEEHNFLILHE 453.9 249 23458 -867.7 -183.8
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