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ZIEME REFR

[#ZFKEL]
® NE KA 2018 FEIRE, BEHN NG FIE LKA 34. 67 12T,

YOY+9. 19%; SEIJaE4A]E 4. 04 1270, YOY+22. 62%; I )aHr4=df
B AU 3. 544270, YOY+14. 84%, 2018 FfwmE ., Na] BIL 5. 4412
T, YOY+11.26%; Ja#-4A)08 1933.15 BT, YOV+44.15%; FIL)aH
FodE A A)E-18. 27 7 L. A8 kLA T 5T,

2018 45, T £A4) % 39. 93%, 3K 0. 58 4> pet, H & SmeE T4,
5k T b IR, NS4 E R E A 13, 13%, Rl T 1. 52
A pot, IR AE 4.44%, FH 0.46 A pot, MEFME 0.52%,
T 0.21 A pet, ARAFEARIE F ARG ERIFRAL, A 18, 09%.
B R E RS 188 ATk, E 12.15%. A8 K ZAALR &
WS, A 9340.20 T4, ERAFRXAFTEE] FAHRLRE
AR AR R PTE.

HEXEEK, WIBLRIERERKF. B, EHFAREERHA,
T ERIES. 8] — AIARIRAG AR S+ ] TR 9 S e
a7l e, KILT AN EH IR K. 2018 4, 6] LI F
94.43 7 F4t, FIHEK 6. 40% MFEA, A8 EHAHE TR
TR 6.28%, REHEEFRWIEEK 16.11%, FTRHEEEFRLFK
6. 73%. LM hAE & B T 1. 73%, &3t & P A s Al 23K 4. 92%,
9.63%, MKALETFAE 3.77%h, HESebiNE 3543 T, FIIEK 2. 0% MK
BAE, R, @), HAdRAERK 4. 75%. 15 89%F 2.98%, F
PR R AR IR S oA, W) M RAZ IR T 0936 & RAT, T H
KIFT RbaRIt.

KR RHAZERTFW, RFARLRHEIEZ. 2019 5, D& HRER
WE EAEE 95. 00 7T, FIALE AN 32. 50 14T, AR 18
AFIRIF. N UG EE I 227 KRR A IRT], HL RS
Bk, ERFE IR &SRR ORI, HHEEE AT
W, it RSB, BN, A3 A E R R B
WY Sn T, EDEYRE AT E T S 64T A TRF,
e KA B E, i I )| M R aieg 4R 1. BAVAA NG K
AR E RN, BESEBSRAL, BN AT TER TR, S
W e BRI, ARSI Z R TS R R,

EN

FF WM EIES SR

IESHSHIN: BRE

IFE%S: $1160517120001

BREAN: R

HBiE: 021-23586480

xR R

56.40%
40.69%
24.98%

9.26%
-6.45%

il
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4/16 6/16 8/16 10/16 12/16 2/16

— ERME V1R300
BEAHIE
BHE (BAT) 16556. 65
mEHE (AT 16556. 65
52 B&m/®IE (jt)  38.17/22.95
52 B&m/®mIE (PE)  45.39/30.52
52 B&m/®mIE (PB)  15.75/9.87
52 BikiE (%) 43.53
52 FiRFE (%) 160. 84

BB

(F=REEHF R, SRR fEE

K

2018.11. 01

(EII=EME, RE—RED)

2018.09.10

(EimiLast, iIAthREERISRK)

2018.04.16
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[ Fs ]
& BLUEAEFN KK, LRATKRAELAE, Wit 19/20/21 FELMEANA

37.80/41.12/44.65 1L, VA& A A0 A 4.95/5.71/6.56 1T, EPS
1.02/1.18/1. 36 7T, 5 PE 33.45/29.00/25.24 4%, #fH “FEN” FA.

& A

FAMAN (FFA) 3467. 34 3780. 27 4112. 38 4465. 36
HRE (%) 9.19 9.03 8.79 8.58

EBITDA (& % L) 673.95 781.43 886. 60 999. 55
VAERAAE (§ 75 0) 403. 98 494. 95 570. 86 655. 87
HRE (%) 22.62 22.52 15. 34 14. 89

EPS (7L/RR) 0.83 1. 02 1.18 1. 36

wAF (P/B) 40.98 33. 45 29. 00 25.24

W% (P/B) 14. 46 13.22 11.53 9.71
EV/EBITDA 23. 49 20. 05 17. 07 14. 84

Fo#RIR: Choice, KM EiEARRAT

[R5 1

BB RIE AR & IEM A& IAE R
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F=RfiAk (BFA) REREFR (BAHL)

ik 1486.34  1818.70  2192.30  2719.0 ZEEDHRAER 68  1026.57

Lk s 966.66  1128.69  1662.16  1965.33 44| 421.26 513. 65 590. 81 676.47

JLK B TFRAT 159. 41 114.27 142.68 134.35 Il 173.63 176. 47 197.23 213.62

B 336.91 552.38 364.10 596.01  BEFEEH 140. 54 4.72 260.17 -103. 27

H AR K 23. 35 23.35 23.35 23.35 #H® 8.95 -16.15 -21. 64 -40.15

RS F~ 1811.30  1786.45  1725.05  1607.34 #E{EHALR -17.92  -129.47  -105.92 —56. 34

KA S 185.97 185.97 185.97 185.97  FALS -128.92  -201.58  -177.85  -128.32

B &%= 1234.52  1203.61  1150.60  1047.28 K% 111. 00 72.10 71.92 71. 98

I 16.26 22.70 24.90 18.08 it 0. 00 0. 00 0. 00 0. 00

X% Vi 254. 64 253.50 242.92 235.35  EFXEHRELR -448.63  -387.18  -387.18  -387.18

BN E L 119.91 120. 66 120. 66 120.66  4RATHZ 0. 00 0. 00 0. 00 0. 00

%%t 3297.63  3605.14  3917.35  4326.38  fkAEA 0. 00 0. 00 0. 00 0. 00

b Ak 1739.30  1920.34  2028.91  2148.64  JEREEK 0. 00 0. 00 0. 00 0. 00

K2 IR 0. 00 0. 00 0. 00 0.00 b -448.63  -387.18  -387.18  -387.18

JAT BRI 1496.40  1677.44  1786.01  1905.74  IAEHE iR 277.83 162. 03 533.47 303. 16

HAwRE) R 242.90 242.90 242.90 242.90  HBALER 688. 84 966.66  1128.69  1662.16

Ak h 396. 45 396. 45 396. 45 396.45  HARALER 966.66  1128.69  1662.16  1965.33

KAE 0. 00 0. 00 0. 00 0. 00

JL AR A 0. 00 0. 00 0. 00 0.00

HAeAE RS TR 396. 45 396. 45 396. 45 396. 45

A ket 2135.75  2316.79  2425.36  2545.09

FHCR A 483.97 483.97 483.97 483.97

FRAAR 0. 00 0. 00 0. 00 0. 00

BAks 710. 22 817.99  1001.68  1270.38 F BMr&bE

V2 BARAE) JRAAE 1145.01  1252.79  1436.47  1705.17

b HME RS 16. 87 35.57 55.52 76.12 AREK#EH (%)

AR AFARS 3297.63  3605.14  3917.35  4326.38 ElMAIK 9.19 9.03 8.79 8.58
Tl AEME K 43. 67 21. 41 15. 31 14.53

FEE (BHAL) )2 BB 3) ) K 22.62 22.52 15.34 14. 89

HARA (4)

ik 3467.34  3780.27  4112.38  4465.3 EFIES 39.93 40. 53 41.18 41. 64

z;ikﬁxj& 2082.73  2248.22  2418.88  2605.87 &A% 11. 65 13.09 13.88 14. 69

Ba B An 280. 00 304. 69 329. 81 358.72  ROE 35.28 39.51 39. 74 38. 46

HE TR 455.28 493.70 535. 02 580.50  ROIC 13. 80 15. 41 15. 36 16.17

&% A 153.94 165.95 177. 24 190.67 42kt A

&g 0. 00 0. 00 0. 00 0.00 K= HfrE (%) 64.77 64.26 61.91 58.83

W 453 18. 04 16.92 12.98 11.47 & fifkk® -0.62 -0. 69 -0.95 -0.97

T BAE R 93. 40 60. 66 54.02 35.90  AEE 0.85 0.95 1. 08 1.27

ARMNEE S 0. 00 0. 00 0. 00 0.00 #FHkFE 0. 66 0. 66 0.90 0.99

BRAE 71. 56 72.10 71. 92 71.98  BELA

R EMEH 7.87 5.21 0. 00 0.00 BRFAE 1.02 1.10 1. 09 1.08

bl 17.11 15.90 16. 30 16.17 kA GEE 73.92 66. 42 67.16 66. 42

2 b 38 480. 49 583. 34 672. 65 770.40 G AEE 4.30 5.06 5.28 5.43

R ON 3.93 6.76 5.81 6.13 &R (L)

B F 2.14 2.05 2.08 2,07 EHROKE 0.83 1.02 1.18 1.36

FBEH 482.28 588. 05 676. 39 174.46  HRZENLR 1. 54 1. 40 2.12 1. 54

P A3#L, 61. 02 74. 40 85.58 97.98 4§ﬂxéﬁﬁ%ii 2.37 2.59 2.97 3.52

% #1038 421.26 513. 65 590. 81 676.47  fEfERE

VBRI 17.28 18.70 19.95 20.60 P/ 40.98 33. 45 29. 00 25.24

VAN E) A B 403. 98 494.95 570. 86 655.87 P/B 14. 46 13.22 11.53 9.71

EBITDA 673.95 781. 43 886. 60 999.55  EV/EBITDA 23.49 20. 05 17. 07 14. 84

FeArRIR: Choice, R M FIEAMFR AT

BB RIE AR & IEM A& IAE R 3
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ARALSMEIESFRBERLT (UTHR “Fa8”) AFFEIEESEENIESFRFTE A F5 T
SHTVTERRR
{E& RERELIEF I LB FIESR ST A ARl SR SR Tl BHERE S, RIER S AR A SBEESk
BEAFRE, SIMZEETEENRWIER, XREFWERE KR TEENRAS, kM, ZRHM
PE, FRAZEME=SFHEETFNE, FER.

KRBTSR

DI FE AT R EITER S ARETFRFAITITEE (BHERPBRIBRD) . REiRERRE L HE3E)12
MARRAEMTHIZRI, B URELHHBERNSR12MNARNNARIRY (ST HExERAEXE
HHIARRIERBIAKRIEEREE. Hb: ABRTIALUFIRI0IEHAEE; F=IRHIAU=IRRRIE (§H3F
EELEARRY) HEMRMTIES (St iEibiRR) REME; FRTHNEERECAEE; EETEHUF
50018 H A E A,

R

SEN: AR EIMMESIE S TR A BB S4B L 5

5 AEREIAESE ST A R R M SR T 5%~ 15% 2 18
it AR ENIEAE ST AR A R BORIR T -S4~ 54 2 8],
W AR EIERIE S DRI BRIR T—15%~—5% 2 1
Seit: ARREIRIESIES h A A BRI S%ELL .

1T TER

ST A : MEXNEIRIEKIES HAA R RRIE10%L L;

Rtk AN R SKIE ST A R IR EGKIE T -10%~10%Z 8] ;
FTFA™: BEXERINERIESTIRRRIERKERE10%L L.

RRAR:
AFRBEHEBRESVEESRBERATEMEREPEARENE (FEMNETFITHEX, &ZHR%
) %7.

EARBENHEQARNEFERH . ZARFSERBEARBIARETMRAAELTNHERES.
ARRBRERETARARNATRNAEBNELAANERES, ZARNRENMREZESHERETE
%, BEPEFANZARZERRERNTEN. AN, ZARANMRMEXPRRHFRETSLEEMEE, £
TR, ARXRTEHERREAUFR BALEMNT—BHRE. EARSENERRMNOHR, B
AL EREREMIEED] . BT —LEEHHRBRGZI, BASEHARRERESTIHIARE LR
A ERBET.
HEAERT, FMEPOFEENFRENERAHTHEIHEMARNRFEY, BREEZEIINEFEH
HHRFEERR. WSRAHFR. ERANEELARETHEAIBRIKNEZNEEFERFERR, FALENT
REREL. FMEFBHTER TR, BEREEURRHAETFIESEZA, HEERRERBHERH
TIESH R R TR REIE S R A MEHEE .
FREPREBFEFNERNE LR X ERFHROBA TR R FEORAHATFARREORA, K
R ER BT ERIE, HEFTRSRRES. INDIRENATRENFLERFHNERNRIRAX—H
f%ﬁ‘]llﬂl)\;"‘_*.]' R&M.
LB AT, AINERECTETRNRZS, BREEEANTENE, BHTESHARESE.
HEMBERT, ZARAFHEMABERFREFOEMARASIBEMREGEMTE, REEFTET
AIBXRE .
FREFFURFHRERSR, EHtESHURRERSR, AERERBIIPELTRE. REEQH
HEAPERN, EMNARNIARTUEAEAES, BAHATEREIRENLSBRBINE, FEHR
HRRERFIL, k. SEMASIAZIEAREKE, TERATENSATREAFHEERE.

T3 FIABERARS, FEALLARGMEIESFRREN, B RNERESHTEMRIZRENSI

R B
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