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HUATAI SECURITIES

IS LT ET R

.)19 F04A24 8 BAT 1547 I
PG R AR, B b £ i
L AT A&(L) 14.07 T 4=

é\jﬂf;‘#é[i (). 17.23~18.67 {__k‘li&ﬂ‘ (000001)

BRAEKEZES, LGAZEEHEK
T AT 4 A 23 B KA 2019 F—FiR. NS BREHARAN, L5 KE
WAE FIEBHF: S0570514040002 %, 2019 5 Q1 FAHE R, F A AEME A 15.88%. 12.90%, KA1

FHER  0755-23952763 M N 8] 2019-2021 4 3 F 4 A E K %2 14.35%/16.18%/16.86% ,
shenjuan@htsc.com EPS1.65/1.92/2.24 7., B 17.23~18.67 T, 4+ “FEN” T4,
FR AR HOLIEF %5 S0570517110002
R 0755-23952805 Ja B ) RA 12.0%, # A EK BT
guogiwei@htsc.com /N 8) 2019 45 QL 3 #4 F17938 ik i 12.90%, %% 2018 4424 5.90pct. #
F#E  0755-82573832 AR RAVEDEFIENSLEEREK, RIBETFIENELTS
xAA  mengmeng@htsc.com AL G AE BN, 2 8] 2019 F Q1 7 Z 3 gk 4 EAT, T HIG R wE A AL .
Q1 # /% 4% 2018 424 0.5pct £ 5.70%, w5t 238 & 4 2018 ok 16
1.47pct £ 15.74%., H¥sba®tik (A Z4E) AP A, BikbsEstd

S1.37% RS E 2.02%, T E2HEERATH. RERFERANTIA, &
1(-F54447(000001, EN): BB & & KK 2018 4 T I 7.72pct £ 28.20%, -FLARATHHIGR DM TIH, RBET H

4, Ak AMAE) 2019.03 ETREH &0 R ER = BRE A%,
2 (B 54247 (000001, EN): # & £ %4 b
#, % AUM &3 K) 2019.03 482 KK 18bp, ZETHIHEZLELEE
3 {(F%447(000001,FEN): & B A RIMA, N84 8 2 KBRS, 2019 - Q1 2 8)04 & 24 2.53%, % 2018 FRIT
Akt A 2h) 2019.01 18bp. # & EZRA; L & & THATHEMRA, RALEHERATHE,
AR EIRAG = F TR F— AT R FR;. 2019 F—F L FRAFE
— & p e % 6.61%, 4 2018 4424+ 16bp, & AMATHTH, AR KA FK
’ 2018 4421 48bp £ 5.21%. % = AR L 5FERK T, FHK 7 HFR
Akfzad & £ X IEER, FEZRAEKR ST AL BIRI, AHRAKL
o o W S B RS AR, B B A A TR A A AR, A A K
’ AT, #EENA XIFEZN,
13 A 22,804
~ o208 KERELEGRE, AERAADEAZE ‘
| A ' WEREREERL, RSk 2HFRA. RRITKLESR 2018 F X
| m l“w" AL 7,601 TH 2bp £ 1.73%, #4& % A% E 170%. 43 & 2018 F KRR
Q@WMMMMWW . BN LA, AN KA, R LK, A TH
18/04 18/07 18/10 19/01 RITARAR FREBERAHT, NABMOS—BAALLE, —BAAALE
m— R 4) P aiT 2 H14 2018 F KA 0.21. 0.20pct, 4 &) E£ 5 Rt K AL, H
o 300 12 L =43 At 500 1L LK% fito #Lst 260 1L T 4% it 2 2019 F 7
HARIR: Wind A 25 B 3t N T AANA R ATF N 8 YK ], 3RS B AR .

HAGFAFRZER, FH “EN” K

KAVFN) 2019 £ 2021 4 )34 F)iE 38 % 1k 14.35%/16.18%/16.86% (HT
KM 10.45%/12.41%/14.92%), EPS # 1.65/1.92/2.24 7 (7R FM
1.60/1.79/2.06), A& M £ &£\ 38) % & £ RFAABAM. &AM 2019
F BVPS14.36 T, MA4T 2019 SF—Z M PB A 0.69 4%, /&) 4A
ANRFIEHEN B, TANLATF =R, BABKIEZR, KM% T8 2019
F1.2-1.342 PB, BARMiA% A 17.23~18.67 T, %H4&F “FEN” 4%,

ReRT: TR, T&5MEBALAM.

OE Y S v ZE WML A

P 4 2017 2018 2019E 2020E 2021E
AR (| 7A %) 17,170 AN (BF ) 105,786 116,716 134,827 157,211 184,676
AaE AN (A7) 17,170 +-% (1.79) 10.33 15.52 16.60 17.47
52 B Rz E 1A (L) 8.60-14.73 V35 #8) 4 A)E (B 5 L) 23,189 24,818 28,379 32,971 38,528
EHE (8 7A ) 241,588 +-% 2.61 7.02 14.35 16.18 16.86
BERE (AAR) 3,530,180 EPS (T, ®##Ei) 1.35 1.45 1.65 1.92 2.24
FRA T () 14.61 PE (%) 10.42 9.73 8.51 7.33 6.27
e S RS A FAF R R 8] S R R 5 BT TN

AL L 25 T RS R Aol LA


https://crm.htsc.com.cn/doc/2019/10710201/4a903553-a4aa-4d82-8754-99673f4eba7c.pdf
https://crm.htsc.com.cn/doc/2019/10710201/4a903553-a4aa-4d82-8754-99673f4eba7c.pdf
https://crm.htsc.com.cn/doc/2019/10710207/028436c9-bbe2-4daa-a297-c68efea7c0db.pdf
https://crm.htsc.com.cn/doc/2019/10710207/028436c9-bbe2-4daa-a297-c68efea7c0db.pdf
https://crm.htsc.com.cn/doc/2019/10710102/dc355b65-a69d-4ea1-bac3-bba14b4e6d98.pdf
https://crm.htsc.com.cn/doc/2019/10710102/dc355b65-a69d-4ea1-bac3-bba14b4e6d98.pdf
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2 A4 AR 12.9%, $EENETETHET

PG4 AT 2019 F—F )3 E 4 F)IE R A 12.90%, % 2018 F#R S 5.90pct. AiE gk
RAGERHATEZASLEZERA, MAGRTFTEEZHAE LT AL EIELMN, N3
FAIG R IR AE S 2018 FAL Y, B AR EZADRIFREF RN, BRET AR S5 GE
BT, TEAAZRERK, THEANE—FHR, LA ZHEE0F,

B&l: EESAHERBASN: FEIAARERRANIZAKAT

14% - r 16%
12% — 2(18A I 2019Q1 e 1019422018 F AL - 14%
10% - 1%
8% - - 10%
- 8%
6% - ’
- 6%
4% A
- 4%
04

2% - 2%
0% 1 — L 0%
2% - - 2%
-4% 1 b o-4%
6% - - -6%

3 % k)3 X, * z # U %

& g & A % &P 3 # A

T A K % s S ]

= A A g R #

e i x

A &

FAHRIR: Wind, % RIER AT RAT

%8 £ KWBRF 18bp, ZEARIEZLLE

o84 8 £ KRS, 2019 F Q1 848 2K 2.53%, % 2018 44T 18bp. # & £
RIZZZETHATREMNRS, RLEGARATR, AR &R =F K,

BA&2: 2019 Ql#4 & ZKBRA, BRALAR

A BRI EE - - - HEARAE
5.5% - BRAIE — &
5.0% -
4.5% -
4.0% A \/
3.5% -
3.0% - pmmmmmmmmm e mmm—e L
2.5% - —_—o - - /—
R ———
2.0%

2017-03-31 2017-06-30 2017-09-30 2017-12-31 2018-03-31 2018-06-30 2018-09-30 2018-12-31 2019-03-31

AR R Wind, % F&E KA LT

F—RANFHEEZMRSA. 2019 F—FE T HFNE A 6.61%, 3k 2018 F4# 4 16bp. o
RN RA B RSTNTRTR, STATHRAFEE 2018 £ 48bp £ 5.21%. &AL
AT AT RN R, —FTEET—FEETHELERMTRK, 3 Ahtat FBEFE
WIBE, AT BRBUN S TR, B —F @A SRR B E ) B ek, X E R R
RN ANE B i aAE B A Al S Sl i

T T T T
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B %3: 2019 % Q1 MAR#&AE EiT, EEREZAEIETH
— N G AR R m— AR E — AR
9% 1 849% g3y

8.13%  7.95%
8% 1 7.49%  7.41%

7.86% 7.86%

7% A

6% -

5% A

4% A

3% A

2% A

1% A

0% -

2017-03-31 2017-06-30 2017-09-30 2017-12-31 2018-03-31 2018-06-30 2018-09-30 2018-12-31 2019-03-31

FHRR: MR, RAE R I

B&4: 2019 F Q1 2 &7 R4 #OK E 43R B 34 e

210 - I E R R R (L)
187
190 -
170 A 160
150 -
130 1 123
110 - 95
90 75
70
50 - . . . ,
2018Q1 2018Q2 2018Q3 2018Q4 2019Q1

TR AR, TR GERI A

F_RRALEFGFEBRATEE, 7HLAFRAEAT &£ X HERZ, 2019 F—FEF L
7 5 Rk R 2018 £ A T % 49, 55bp. 2019 SF XAk A EH LA Tk, &
RALEREI0E MK T Bt — 5 TANBOR AT, 12d T2 K d o4a, RN RNME TR
BT Uk S, Bk AR AA B ak G At TARAE, XS] 5 R AR A9 i R R B T AR TR T
BRER &S,

FEZRAKETLEAMLERS, ARAELBKALT HUAGNARIK, ARSHEAAT
EAR AR AKALL 2019 F—F F B AR E A L H 7 B ¥R F LA 67.76%, 4 2018
F3S 1.49pct. BRAFE LRk 12.41%, %k 2018 F K ta4eHt 6pct, B RXNE
H AR, AN A BIGRAEL 2018 F4RFT 6.67pct, W EE AR SRE SR K, 2019 F
—F K 34.94%. HAHREAIEYTE, RN IBCE P Ak, 2817
EEMA 2019 F—F F EMAHILE A 33.87%, % 2018 FIEIKT 1.42pct. 48] B AT
AL F AR BILE P MK EBA N, Bk (Z4) AEREIHAHRLEE
miAn B, AHARSE. FHERMMAFARE5IHF.

EiF A RN E & AR RIEFILF AT LI BAT R



1 A
NS RI AR EE | 2019 04 A 24 R ﬁﬁ _#ﬁﬁ#

HUATAI SECURITIES

B&5: 2019 F Ql A#MERRI;, MHAARERAH, FEARAR AL

BB RPLER - - - - REAKFLER AR gaR
40% -

35% A sFT -
30% - P -
25% A 4
20% A ’
15% - -7
10% - 7
4

d
5% - L /\/
0% \

2017-03-312017-06- <09-302017-12-312018-03-312018-06-302018-09-302018-12-312019-03-31

-5% -

TR R R SR, S RIE R AT

RERFR B ILBRERT, RelpiF A ER

8] 2019 SF Q1 # /& ¥k 4k 4k EAT, STARIERE A KL%, 2019 F QL 3 /= 3k & 2018
F424F 0.5pct £ 5.70%, @Rk IEikE 2018 44 1.47pct £ 15.74%., H P, 345
H*(AZEE) BA, Bk bsEA, B-1.37%RA £ 2.02%, £2HZEBZTTH. AE
BB R AP TIA, 4 2018 FF % 7.72pct £ 28.20%.

FEBITREERIBTRE, RETAETFARSRGREFT SRERS., F—2 2019
F 1A 25 BRITHTHGEHAEXSER, TAHKRAL, FAF I RKEA—EH.
F_REEREFTFREEA—TRNIEHRF, 28 RAEZHETREF R L LR ER
HEE RS, NGB EIH =~ A RB AT AR LT, F=ARENK 2017 5
ARFFELA T H3E KRS, 2019 F QL KRB 24 & 7T # & 3] €% 58.03%, %k 2018
Fug T, ZRFALTRPERSTRS, RELMAERKER,

B%6: 20194 Q1 ARERKLILBERA, FHERAHTE

— L ERK G (B - - - - RERHFLER

% - , . - 70%
160% NGB e it R sk 7o%
140% - -

g JEPTIAN crosg  S630% 57.77%  58.03% | .

1 .- \ 52.39% 03%
120% e L 49.82% ’
100% 1 -~ 45.37% '\ L s0%
41.21% \

80% | 37.80%

- 40%
60% -
. 0,
40% - 30%

20% - - 20%

0% -
r 10%
-20% A

-40% - - 0%

2017-03-31 2017-06-30 2017-09-30 2017-12-31 2018-03-31 2018-06-30 2018-09-30 2018-12-31 2019-03-31

AR R S MR, SRR R AT AT

FEREEKRGLT, Rtk ) BEFRA

NIFERERE R, RNt ) 2R FRTKILFEL 2018 K T4 2bp £
1.73%, FRFHMHE GEHA 90 R A LR/ RATHK) 4 2018 F Kt — ¥ 41K 1pct
% 96%, k& B AEFERIE 170%. Sk kA, N5 /£ 2018 FARRGERT 71 £HLE,

A HAT L2 W & A1 R o7 b




1 A
NS RI AR EE | 2019 04 A 24 R ﬁﬁ _#ﬁﬁ#

HUATAI SECURITIES

BRAREARES KWGER, T REH ST,
B%7: 2019 QL AR SRR FHKILETH, RERZLERHA

1.78% 1 — —— REREE (B) - 180%
1.76%
176% - 175.81% L 1759
170.21%

1.74% A 3% - 170%

- 165%
1.72% A

- 160%
1.70% A

F 155%
1.68% -

F 150%
1.66% - F 145%
1.64% A F 140%
1.62% - T T - 135%

2017-03-31 2017-09-30 2018-03-31 2018-09-30 2019-03-31

TR R SR, B RIE R AT

PR FEBRA, AT FRERERE, REFKTRTAELAHT, 2019 F Q1
KA AT RATHILE A 2.59%, % 2018 SF K4 4 T 47 9bpo AT R 4% 5 b F
M, 5 MBS E R B O RO 2L B8 A 4641, 5 2018 F K42 3bp £ 1.10%.
fERFER. #H—F. AETR, BBTHIRREN 1.34%. 1.14%. 0.62%. 0.14%,
3 2018 £ A4 #1464 T 2bp. 14bp. 8bp. Sbp. AT RHFN, REFZRERALA —
RARF, EAVKNA N SFF g R, EFHBEFT AR E RS, RERIIGREARE,
BRALZFAE, FRAKENIHET, RETHKMARET > REMA DRAEZ M,

B%8: 2019%F QL AMARRFEKRILELSRHFNG B£9: 2019 % Q1 KEERRREKILEA A6
(7 ) AR B A R (A7) NAR S TR RS A5 (A4 A+
25,000 - SIPAVN -8 S 3.0% 14000 "1 — AR R R (B AT - 3%
HARRFERILE () — MK TR E (S5 RAF, &)
AR s 12,000 -
20,000 - = m e : L 206
— W L1 1 R
Bt L o% 0,000
15,000 - /1 8,000 - L 206
- 1.5%
10,000 - 6,000 1 L 1%
- 1.0%
’ 4,000 A
5,000 - | os% 2000 | L 1%
0 T T T T T T T T T T T T T 0.0% 0 - + 0%
N [s2] w0 (2] ~N ™ 0 (2] o~ [s2] o (2] o~ [s2] N [s2] [{=] (2] N [s2] © (2] o ™ 0 (2] o~ [s2]
4 8 3 3 95 ¢ 3 498 3 3 4 3 9 % 2 3 9 & 3 3 9 8 5 & 438
n (e} © © (e} ~ ~ ~ ~ [ee) [ee) o] fee] (<)) 0 (e} (e} (e} (e} ~ ~ ~ ~ fee] fee] fee] fee] ()]
- - - - - - - - - - - — - - - - - - - - - - - - - - - -
o o o o o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N N N N N
TR R S MR, A AR AT TR A MR, T RGERT AT

ZREAETAR, ARIFR Y KREN

/5] 2019 F 1 A 25 B K47 260 AL AT #5645, T4 RATWAEAZE IR0 TT AR 8) B0
—BFAR, THRENERLINELE TREAAEE S —RT A, ETHR KT RAT S
REIRHNT, NABS—BTALRLE, —BTALLESFE 2018 F KRS 0.21.
0.20pct. » 8] EAAMf# 69T AANA TEE %, A 300 10T =25 Afir. 500 12 LK L1t o
% EAAES G F R T A Z I8, 2 8] 260 12T 4545 42 2019 5+ 7 A 25 B F4s3 NI,
# 5 2019 4 % 2021 4 2| HA49 =48 F A 160 12 7T VA & 2021 4F 3 A bz =1 3 69 4 8 A% 200
27, NEEFRANELTARLD 400127, 3T FKAIEEA R TTdk.

A HAT L2 W & A1 R o7 b
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B#%10: 20194 QL AR —AFRAREEFALR R ARA

12% A

B —BWARRE - - —BFALRE WALRE

12% - ~— A’—’___,,————‘—“-\~______

11% A

11% A
10% -

10% A -

9% A

9% 1 \-/—\/—/

8%

2017-03-31 2017-06-30 2017-09-30 2017-12-31 2018-03-31 2018-06-30 2018-09-30 2018-12-31 2019-03-31

TR RR: AR, & RiEFRT AT

B4&11: 2019-2021 $REEHFALL

FRIA LA RATetiE oac g FRIA  RIiFHg (L) RirHE
14 F2 =% 2014/3/7 2019/3/7 B AR 90 6.80%
14 -5 =4 02 2014/4/10 2019/4/10 B AR 60 6.50%
F4 48 01 2016/3/25 2021/3/25 AT 200 4.37%
16 F BT =% 2016/4/11 2021/4/11 =B A 100 3.85%

TR R NS MR, A RAE R AT

BABRAHRED, XKETAHEE AUM 6T T #K

B EERI. BRRARN LA TTART, 25 ROE 2F Rk, 2019 4 Q1 (51L)
% 12.15%, FlH#5F 0.28pct. ROE # 4 BB T A Sl s B AR/ 3838, 26 F IR
fto BRmE, HMVAAFEBTEHLEERGERS, REBCEANRIRE, BEE IR
IHARN TR ZIET, B3 EERADHEBZHRA RN, BAS R mRAARGIIET, THE
BAZYWERRKR, FH—F FHEABER. BARARERTRARRREELAL, B35 25
BT FRE, 27T R EG AR A e R I, A BT S R s s @A,
EREF REMATELFE N,

BB TFRBATBABKEIEZAZKRE . HF—RLEAAERT AL RN HIFERIRS T,
RBIGRA AR, BEATANAEELFLREBD TREEERDARRRA TN, H=
RNFFREHGE G, HLOMARRF, BRRAES KRG . FZREEMT
ERFGEAR, RARTEEMEER Y XA, 2019 F QLAUM Rtk ik 2] 40%, &
Gt F R AR AP B FBEAH BB K THKRE D

BAVFAM 8] 2019 £ 2021 HF )3 &4 A1 %k % 14.35%/16.18%/16.86% (AT KM A
10.45%/12.41%/14.92%), EPS # 1.65/1.92/2.24 7. (F[AFM %4 1.60/1.79/2.06), A
B TN B AN 5] 8 ERFTARTUE, B ARAE S A, BAIRFNEZ), Rr4T 2019
F— M PB A 0.69 1%, &AVIKN A A 8] 45 R AR P3G RN B, REHA S R 4R,
FEREHTHALOMKBERE LE, FAALFAATFT A RSN, BABERIEETH,
KA T 38) 2019 5F 1.2-1.3 4% PB, B4R 17.23~18.67 T, #4H “EN” F4,

EiF A RN E & AR RIEFILF AT LI BAT R
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B%&12: Tt A B ET447 PB 445 (2019/ 4/ 23) (Wind —Z W #5)

RA S 2019 4 PB 44 (42)
600036.SH BH AT 1.54
601998.SH AR ARAT 0.71
601166.SH b 4R AT 0.82
601818.SH K KARAT 0.70
600015.SH R AT 0.61
600000.SH AT 0.71
600016.SH KA SRAT 0.62
FAHE 0.69

R R Wind, R GE R

B&13: MEAM (AH L)

F = Atk AR 2017A 2018A 2019E 2020E 2021E[#iH & % 2017A 2018A 2019E 2020E 2021E
BFE 3,248,474  3,418592 3,766,610 4,222,428 4,814,259 #] &M A 74,009 74,745 84,462 96,287 110,729
A 1,660,420 1,949,757 2,196,598 2,500,521  2,850,594F 4 % A 30,674 31,297 37,556 46,194 57,743
=iy 807,002 850,317 900,245 1,008,275  1,103,456/% 1% A 32,638 36,540 38,426 44,019 50,786
B R 3,026,420 3,178,550 3,500,146  3,925231  4,481,135@% AT A4 73,082 80,102 96,324 113,110 133,804
HH AR 2,000,420 2,149,142 2,394,326 2,724,684 3,157,000t Bk K & 42,925 47,871 59,468 70,291 83,767
Rk 7 4 595,939 575,088 615,684 652,389 745,403 1342 6,968 7,413 8,477 9,848 11,508
M 222,054 240,042 266,464 297,197 333,125)% 41 23,189 24,818 28,379 32,971 38,528
BARA 2017A 2018A 2019E 2020E 2021E[f A ¥ 2 2017A 2018A 2019E 2020E 2021E
ROAA 0.75% 0.74% 0.79% 0.83% 0.85%|H # A 184,340 198,592 246,511 277,244 313,172
ROAE 10.93% 10.74% 11.21% 11.70% 12.23%|% A& % 3 249,227 264,067 316,620 353,423 397,231
EX N i E-E S 5.12% 5.19% 5.33% 5.35% 5.37%| ML A A2 3 = 2,226,112 2,418,509 2,664,717 2,987,189 3,405,884
i R AR A 2.64% 2.92% 3.03% 2.97% 2.94% R 1% An A = b & 69% 71% 71% 71% 71%
#&E (NIM) 2.56% 2.38% 2.46% 2.52% 2.57%Bis — B A TR E 8.3% 8.2% 9.3% 9.3% 9.2%
AN 31% 31% 29% 28% 28%|— A K ARRE 9.2% 9.0% 10.0% 9.9% 9.8%

AR 11.2% 10.9% 11.9% 11.8% 11.7%
REEEA 2017A 2018A 2019E 2020E 2021E[k =R & 2017A 2018A 2019E 2020E 2021E
R 15.6% 17.4% 12.7% 13.8% 14.0%|5 2 oA Ak & 43,810 54,033 65,830 77,589 91,973
S 4.1% 7.4% 11.4% 13.8% 15.9%| 4 R 5% 2 41 28,252 34,121 37,342 42,509 47,035
AN -3.1% 1.0% 13.0% 14.0% 15.0%|F R 5 3 5 1.70% 1.75% 1.70% 1.70% 1.65%
LAUE P 5PN 10.1% 2.0% 20.0% 23.0% 25.001% 4 & & % 151% 155% 171% 183% 196%
# A 9A 3.9% 12.0% 5.2% 14.6% 15.4%|#% 5% b 2.64% 2.77% 3.00% 3.10% 3.23%
%A 2.6% 7.0% 14.3% 16.2% 16.9%|fZ A A A& 2.99% 2.88% 3.05% 3.20% 3.35%
B ANLH 2017A 2018A 2019E 2020E 2021E /& {E S 47 2017A 2018A 2019E 2020E 2021E
#& 70.0% 64.0% 62.6% 61.2% 60.0%|PB 1.20 1.10 0.98 0.87 0.77
FHERMAN S 29.0% 26.8% 27.9% 29.4% 31.3%[PE 10.42 9.73 8.51 7.33 6.27
W49 A& 30.9% 31.3% 28.5% 28.0% 27.5%|EPS 1.35 1.45 1.65 1.92 2.24
R A b 40.6% 41.0% 44.1% 44.7% 45.4%|BVPS 11.77 12.82 14.36 16.15 18.24

R A A 0.14 0.11 0.13 0.15 0.18

W% 8ol s % 1.0% 0.8% 0.9% 1.1% 1.3%

1 FIE KA 5B

EIEA RN E & B YR RIEFIRE A AT LI BAT R
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Bx14: WHHBE

#EEk (FHA) 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19| 1Q19 QoQ 1Q19 YoY| 12M2017 12M2018| 12M2018 YoY
ERIZ I ON 25,953 28,026 29,215 29,423 30,052 32,476 8.07% 15.88%) 105,786 116,716 10.33%
AE A HEN 18,527 18,687 18,749 17,093 20,216 20,774 2.76% 11.17% 74,009 74,745 0.99%
EIZP-Y N 7,426 9,339 10,466 12,330 9,836 11,702 18.97% 25.30%) 31,777 41,971 32.08%
BTG 7,513 8,594 9,345 5,766 7,592 9,560 25.92% 11.24% 30,674 31,297 2.03%
HACPN -87 745 1,121 6,564 2,244 2,142 -4.55% 187.52%) 1,103 10,674 867.72%
Bk ¥ 20,730 19,442 20,397 20,211 24,361 22,809 -6.37% 17.32% 75,563 84,411 11.71%
W42 % A 10,348 8,510 8,470 8,601 9,810 9,620 -1.94% 13.04%) 31,616 35,391 11.94%
T = WAL K 10,105 10,671 11,627 11,324 14,249 12,855 -9.78% 20.47% 42,925 47,871 11.52%
W& AT E LA (PPOP) 15,328 19,255 20,445 20,536 19,940 22,522 12.95% 16.97%) 73,148 80,176 9.61%
ALAT A 5,218 8,567 8,800 9,199 5,665 9,671 70.71% 12.89% 30,157 32,231 6.88%
PR A AL 1,182 1,972 2,023 2,115 1,303 2,225 70.76% 12.83%) 6,968 7,413 6.39%
A 4,036 6,595 6,777 7,084 4,362 7,446 70.70% 12.90% 23,189 24,818 7.02%
V3 & T A LA 4 A1 4,036 6,595 6,777 7,084 4,362 7,446 70.70% 12.90%) 23,189 24,818 7.02%
FEatkx (8FA) 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19| 1Q19 QoQ 1Q19 YoY| 12M2017 12M2018| 12M2018 YoY
R 3,248,474 3,338,572 3,367,399 3,352,056 3,418,592 3,530,180 3.26% 5.74%| 3,137,481 3,248,474 3.54%
RS v 3,008,791 3,085,548 3,136,619 3,146,871 3,273,619 3,371,810 3.00% 9.28%| 2,940,147 3,008,791 2.33%
e BB RAT 310,212 281,949 307,400 287,648 278,528 246,856 -11.37% -12.45% 279,706 310,212 10.91%
) sk 7 231,157 276,041 255,453 216,174 195,017 214,477 9.98% -22.30%) 266,118 231,157 -13.14%
BE* 1,660,420 1,721,100 1,794,207 1,867,603 1,949,757 1,997,321 2.44% 16.05%| 1,603,022 1,660,420 3.58%
ERIT 807,002 806,458 779,559 775,446 850,317 913,156 7.39% 13.23%) 791,301 807,002 1.98%
& A 3,026,420 3,115,181 3,139,258 3,116,825 3,178,550 3,279,242 3.17% 5.27%| 2,919,370 3,026,420 3.67%
i+ 8RR 2,938,851 3,015,907 3,051,249 3,028,094 3,106,114 3,200,606 3.04% 6.12%| 2,837,144 2,938,851 3.58%
8 RATHE 3K 130,652 144,915 142,891 149,874 392,738 142,394 -63.74% -1.74% 115,607 130,652 13.01%
8] Ak 7 A% 465,287 478,530 467,541 422,127 182,350 347,672 90.66% -27.35%) 471,490 465,287 -1.32%
B 2,000,420 2,034,494 2,079,278 2,134,641 2,149,142 2,308,782 7.43% 13.48%| 1,911,741 2,000,420 4.64%
FLAT R H 342,492 357,968 361,539 321,452 381,884 401,758 5.20% 12.23%) 338,306 342,492 1.24%
V3 /& B 8] P A A AR 222,054 223,391 228,141 235,231 240,042 250,938 4.54% 12.33% 218,111 222,054 1.81%
HRHE (L) 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19| 1Q19 QoQ 1Q19 YoY| 12M2017 12M2018| 12M2018 YoY
H@pEMRA (B 17,170 17,170 17,170 17,170 17,170 17,170 0.00% 0.00% 17,170 17,170 0.00%
EPS 1.35 1.37 1.40 1.43 1.45 1.49 3.43% 8.91% 1.35 1.45 7.02%
BVPS 11.77 11.85 12.13 12.54 12.82 13.24 3.26% 11.71% 11.77 11.85] 0.66%
PPOP/sh 4.26 4.18 4.23 4.40 4.67 4.86 4.07% 16.31% 4.26 4.67] 9.61%
WHIE (%) 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19| 1Q19 QoQ 1Q19 YoY| 12M2017 12M2018| 12M2018 YoY
1L ROA 0.51% 0.80% 0.81% 0.84% 0.52% 0.86% 0.34pct 0.06pct| 0.75% 0.74% 0.00pct
1L ROE 11.62% 11.87% 12.26% 12.64% 11.49% 12.15% 0.66pct 0.28pct| 11.62% 11.49% -0.13pct
FEE 2.49% 2.45% 2.41% 2.18% 2.52% 2.50% -0.02pct 0.05pct| 2.37% 2.35% -0.02pct
ARAN L 39.87% 30.36% 28.99% 29.23% 32.64% 29.62% -3.02pct -0.74pct| 29.89% 30.32% 0.44pct
B BRE 22.65% 23.02% 22.99% 22.99% 23.00% 23.01% 0.01pct -0.01pct] 23.11% 23.00% -0.11pct
E[Z PN SN FN 28.61% 33.32% 35.82% 41.91% 32.73% 36.03% 3.30pct 2.71pct 30.04% 35.96% 5.92pct
HF RN AN 28.95% 30.66% 31.99% 19.60% 25.26% 29.44% 4.17pct -1.23pct] 29.00% 26.81% -2.18pct
B 83.58% 87.12% 87.44% 90.04% 92.38% 88.85% -3.53pct 1.73pct 83.58% 92.38% 8.80pct
T RAE R E 1.70% 1.68% 1.68% 1.68% 1.75% 1.73% -0.02pct 0.05pct 1.75% 1.70% -0.05pct
HeEFEE 151.08%  172.65% 175.81% 168.84%  155.24%  170.21% 14.97pct -2.44pct|  152.11%  151.08% -1.03pct
WA 2.57% 2.90% 2.95% 2.83% 2.70% 2.94% 0.24pct 0.04pct 2.66% 2.57% -0.09pct
AN & W W& 8.28% 8.19% 8.34% 8.53% 8.54% 8.75% 0.21pct 0.56pct| 8.32% 8.28% -0.04pct
—RFARRE 9.18% 9.08% 9.22% 9.41% 9.39% 9.59% 0.20pct 0.51pct 9.23% 9.18% -0.05pct
KA 11.20% 11.40% 11.59% 11.71% 11.50% 11.50% 0.00pct 0.10pct] 11.28% 11.20% -0.08pct
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