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B PNCE < 32
7k B AR (F ) 9,583,566
472k B TR (T 7 ) 6,419,519
A7 -7 3 A& Fexf bk
10.00%
0.00%
-10.00% +
-20.00% +
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e AT (H ) =P R300
BT

<<HRATHBA 4 AAtekd: ZEFHR
B, &kitaza-F4£>>2019.05.09
<<FFRARAT 1 FdRMRiE: BHCERE
H, K F M BF L A4AL>>2019.05.08
<< AT — AR Fik B KR TR
2? ——xwpBEBE5EAHR
%>>2019.05.05

R 4=
IR1T \ )
AR L 45 ik £ 5, EEE5RXZREF4
PR B (44F) T B8 AR
DI REE i) AR iy EPS PE PEG | #F4&
#ijﬁ;k‘gﬁ]% S0740517030004 (1) |2016 2017 2018E | 2019E 2016 2017 2018E | 2019E
- IH44T | 561079 0.82 | 0.86  0.90 | 7.10| 6.82 @ 6.53 | 6.22 it
e #i%4%4F | 7.00 0.96 1.01 105  1.10 | 7.26| 6.90 | 6.66 @ 6.35 it
Email: daizf@r.qlzg.com.cn R 44T | 3.65 058 057 | 059 | 0.63 | 6.29 6.45 @ 6.15 | 5.80 bitid
+E44 | 3.75 056 059 | 0.62 | 0.65 | 6.67 | 6.37 | 6.08 | 5.79 it
. B4R | 336 278 3.19 | 3.54 | 3.97 | 12.0 1052 9.50 | 8.46 3 5
HEHE: TLE Py =
Email: dengmj@r.glzg.com.cn
BEEE
MR Rk B 1 EEALRTEREERPE, BRERASEZAMM: KAXERER

&, BROATHRIEFR. RAFTFRRETEORRUAE —ERES.
S%EA: 1. ATRRRREAREE TR, L FEARLBITRRES 1.
80%, RO R TFIR 4 FEHT. SWkA, 6 RAAFLTSRELE
BRI ERF T4, RRELAEAEAT PR TEAKKF. K
AT H-FAE, Rk 4 FEFFA 1.71%. WEIT. RAFT 1 FA
RN HIRIRFA 9bp. 2. 7o d RS, REBEEHRTR
BRI, 3. RRATHREOTEBYRRGRXERRKE IR
$T4T, LEAEH 3.0%, ALY A 3Q16 k2HF4 T,

P FRBHFT, FREEF—ZTAT. 1 FETRERELEERTH
2.17%. HFRLIERTE, HRGEMFRE, &EARBIT>E
HATS B AT>RAAT, H P AT AR B AT49 & 2 IR A 3251, FUHK
W AT e IR AT 8 £ IR ARIT £ IR T fi i 2 iR M AN IRIE F AL &
FEA IR TAT, @ EAATARBAT T2 A FARE . R
EMNA —Z TATEI 7R

1 FEALEFFEERERHYF AN, TELFR “FHK TR
R, BASRAT 1 FEmRfEREAR, AHTZHRAAR, R E
SeEmBEA. BT WAAT. RETREIGENF LI 14.1%. 24.
3%. 19.8%. fzR &y @, BT, WmAfiT. REFTHRA 1. 1.55.
0.6 A 55 £ 56%. 45%. 45%; HINMBEHATHRES, TI7. #
ATAURARARAT 1 AT & R IRIL T 0, RAT. FAT. AT R
& M ERL 4 & A 1Rt

BAL4RAT 1 BB FUHR LB K 6.1%, Fithirigiz £ E 224 8
T ERALT S, P AT R Z 3| 8 EZAHALY LR 7 5. o RIIG R E,
FEANAT A AA B 138 11%. IRFATE b3g 8.7%, HABidAT b -F3938i%
KF, A EEFHALG LR F ).

BFEB KBBATEA G, ETHFRALMAE T T T, &NA
WFRARARAT O B, RAT P RA ST A TAT. AT, EARRIT P
f7,

RERTEH: 25 THLTRY., ekl E A,

FHEXWREXZEHEEE RS
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ZHONGTAI SECURITIES ATk BRI

B RAREA5 A 10 B 2019 F—F EARATL £ 2 W B I8 ARAE, P
O 2 TR B 2019 AL, HEEARATAAN T L4RAT. “RA Rk
AT ILE B2,

— ATLEERFERELRR, FOAARRA —ZHHA

B 1 FEALEEREEAREE, BB ZRNML: KATRKEREL
FREEF. BRAATHRIFFRE. RATPRRETHORRNA —2RBEEH.
X Ve

B 1 fFLRRREEBRFPR, L FEAFLATRREREHN 1.80%, R v
T 4 FEFF. SWEE, 6 REAFTKZRE L FAEHAIRLK
ERH T, RRAELIMAAT L R TFEUAKT . AT A
A, R A FEFFA L71%. WET. REATLFERRIHIRLR
H 9bp, EFRAATREER 2017 4 3 A RBE LA Z 1.88%, RF
FTMRAE 4 Z T B He T b al EIRIR A 2 4.05%, TRt 40K
B AT R AT % RHR 5 b BT h.

BE: BEALSREN (FRFE, %)

RRE LT F)

Bk AT | BAAT | BT | WEAT | RAAT | AT | BAAT | BT | REAT | RAAT
2017-03 | 1.74 1.64 | 1.74 | 1.50 | 2.55
2017-06 | 1.74 1.60 | 1.73 | 1.51 | 2.81 0.00 | -0.04 | -0.01 | 0.01 | 0.26
2017-09 | 1.74 1.54 | 1.76 | 1.51 | 2.95 0.00 | -0.06 | 0.03 | 0.00 | 0.14
2017-12 | 1.74 1.53 | 1.71 | 1.52 | 3.16 0.00 | -0.01 | -0.05 | 0.01 | 0.21
2018-03 | 1.75 1.50 | 1.70 | 1.53 | 3.26 0. 01 -0.03 | -0.01 | 0.01 | 0.10
2018-06 | 1.86 1.48 | 1.69 | 1.57 | 4.29 0. 11 -0.02 | -0.01 | 0.04 | 1.03
2018-09 | 1.87 1.47 | 1.70 | 1.67 | 4.23 0. 01 -0.01 | 0.01 | 0.10 | -0.06
2018-12 | 1.83 .41 | .71 | 1.79 | 3.96 | -0.04 | -0.06 | 0.01 | 0.12 | -0.27
2019-03 | 1.80 1.32 | 1.71 | 1.88 | 4.05 - - 0.00 | 0.09 | 0.09

E: 2019 FURBURAT AN T L BRAT A K AL T AT B 42, Al 2018 AT D L ACHE Ay R B O AR AT A .
TR SRRE S, P RIER AT

B 2. fTLEAAGRA, KEBLEELHRTHRLEM, TL 1 FF
REBEZE 19217%, R AT EHSREFH 313 ME 45 AR
# 3.45%, B EFR EF 0.05 NG oA P EAITIRE Fu 3T
PR FHKF, BRIATREZICLRA 4.8 B4 EE 192%, mIRAAT
FaR BATHRBENBIRL TR 7.9, 4 /NE 55 ZE 179%. 129%.
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ZHONGTAI SECURITIES ATk BRI

BE: RERF T EM (KHEEE, %)

REBEE FLE
BARAT | BAAT | BT | BB | KRBT | BLRAT | BAS | B9 | BB | KB
2017-03 | 178.76 | 166.36 | 175.22 | 216.01 | 194. 60
2017-06 | 177.18 | 168.02 | 175.52 | 211.81 | 179.91 | -1.58 1.66 | 0.30 | -4.20 | -14.69
2017-09 | 180.39 | 175.22 | 173.43 | 216.20 | 177.57 |  3.21 7.20 | -2.09 | 4.39 | -2.34
2017-12 | 181.42 | 180.45 | 179.98 | 214.48 | 164.31 | 1.03 5.23 | 6.55 | -1.72 | -13.26
2018-03 | 191.28 | 198.96 | 193.11 | 213.54 | 158.94 | 9.86 18.51 | 13.13 | -0.94 | -5.37
2018-06 | 178.70 | 202.20 | 188.07 | 207.89 | 122.25 | -12.58 | 3.24 | -5.04 | -5.65 | —36.69
2018-09 | 180.73 | 205.94 | 190.47 | 198.85 | 125.60 | 2.03 3.74 | 2.40 | -9.04 | 3.35
2018-12 | 186.31 | 220.08 | 187.41 | 187.16 | 132.54 | 5.58 14.14 | -3.06 |-11.69 | 6.94
2019-03 | 192.17 | 240.44 | 192.18 | 179.26 | 128.50 - - 4.77 | -7.90 | -4.04
TE: 2019 FURBURAT AN L ARAT Fo R A T L 4RAT 0 12, R A& 2018 AT L4048 X 18 B o 2 AT 4% .
FARR: BERES, FRIERFRA

B 3. ARATHROTESBARRHY LR EZEARKERIRLSELE T4, 154
# 3.0%, 4 FFERHNIRAERATE T LARITRIERRTE B LA 3.13%,
ALY H 3016 R AIFL: T,

BR: FTLERT R ERE (%, AFEBOEZHE)

3.90
3.70
3.50
S
3.30
3.10
2.90
2.70
2.50
O WD OO0 OO — N = NOIWOMN0OO — N — N M
P T?P?PPRITICY?I?IY?RL T I?DY
NS~~~ 0 0 0 0O 0 0 0 0 0 0 M O O O O
—————————————————————————
O OO0 000000000000 O0OO0O0 OO0 OO0 O O O
NS AAANCTRAJNCNANNCANNCNCNNRA A

—_—XEE & (%) — AT (%)

RiR: RRER, P RIERATH

=, iFEREHT, TLEERF - TAT

B 1 BEAALEKELLEKRTEN 2.17%., H ¥ MLAENRTE, BLGR
AR, B2 A RBGATSERATS AT AT, 271 4 2.70%.2.12%.
2.08%. 2.07%, L B4TFem 7 4769 & £ LA R, 2 518_ A 16.
6bp, REATEZ NI T 32bp. B AN ATAIRA AT & £ IR 32 st
EERT Aflm e s RIS FAT SRR R TAT, M EAITAR
BAT R R Ak A AR L2 7 ot SRR A MA — = FATI R A,
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ZHONGTAI SECURITIES ATk BRI

BR: BLBITERFEELE (Yo, RFLOIEZHE)

2.20
2.15
2.10
2.05
2.00

1.95
o © o) D o © o v )
»39 '39 r39 Q& N N N ; S
N

KRR BRER, FRIERF AT

BlK: BOATHI BT & EFEIEHA (%)

4 &2 FIEH
BA A | Beyit | AW | KRBT | BALT | Rebrit | AT | AT
2017-03 | 1.99 1.85 1.97 2. 68
2017-06 | 2.02 1.83 1.95 2.77 0.03 | -0.02 | -0.02 | 0.09
2017-09 | 2.05 1.84 1.94 2.83 0.03 0.01 -0. 01 0.06
201712 | 2.07 1.83 1.95 2.95 0.02 | -0.01 0.01 0.12
2018-03 | 2.10 1.76 1.90 2.85 0.03 | -0.07 | -0.05 | -0.10
2018-06 | 2.11 1. 81 1.94 2.90 0. 01 0.05 0.04 0.05
2018-09 | 2.12 1.89 1.97 2.95 0. 01 0.08 0.03 0.05
2018-12 | 2.14 1.92 2.01 3.02 0.02 0.03 0.04 0.07
2019-03 | 2.12 2.08 2.07 2.70 - 0.16 0.06 | -0.32

Rk BRER, AR AT

=1 FERFPEREERRS, FHER SRS

B 1 EFEFLEREERERERHAAR, T2RZFR “FHK F2HR
RN, BALRAT 1 FEmRERER, IRKSHERAAR, ERE
WEREA. LF, FEF| 0 2R, R ATH R AT EAR T RIE
AR, BT AT REAAT IG5 0 B b3 14.1%. 24.3%.
19.8%. 15t ki@, BRWAT. WEAAT. RE4TRA 1. 1.55. 0.6 />
G E 56%. 45%. 45%; B IMEAATEKIEE, TAT. BATAR
44T 1 ZEAZ R B IRL TG, RAT. P47, ATHER B
Rk 4 FEARI (FR8k 5 _ATEBRBIBERIRE, MR ER
FIREORRAFATRENL, 7 —F A RITIEAERBIM, KL
T WARAT),

_4- FHHL R EXZBHEEEREH



[PIEiE3S

ZHONGTAI SECURITIES ATk BRI

BR: 1 FRAS PR EGHEA

Syl R 3 iR
RLRAT | BAAT | BT | W4T | RAAT | ARBAT | BAAT | 4T | AT | REfT
2017-03 15. 68 11.28 | 13.81 | 22.85 | 28.93 14.11% .80% | 17.68% | 16.71% | 26.17%
2017-06 12.14 18 8.86 17.99 | 23.41 14. 46% .48% | 17.85% | 18.20% | 24. 04%
2017-09 11.20 16 6.96 16.22 | 21.02 13. 10% .23% | 16.35% | 18.62% | 22. 06%
201712 8. 31 18 3.42 12.34 | 16.71 12. 80% .29% | 15.02% | 18.49% | 19. 62%
2018-03 6. 63 18 2.98 7.94 13.15 11. 68% 25% | 13.38% | 18.46% | 17.98%
2018-06 6.76 77 4.47 8.74 11.96 11.92% .29% | 14.01% | 18.12% | 18.41%
2018-09 6.95 92 3.95 8.35 10. 41 13. 20% .89% | 14.32% | 21.41% | 19.19%
2018-12 6.70 97 4.58 8.27 10. 85 12. 90% .78% | 13.94% | 23.90% | 19.81%
2019-03 8. 69 7.76 6.38 11.53 | 12.70 - - | 14.13% | 24.32% | 19. 78%

oo N0 0
©|o|m|m|w|o| 0|0

Er STAREIE R R R A B R R AR A TN H
KR BARE A, FRIERST R

BR: 155 & RH

kB E T RLEF
BT | BAT | BB | BT | RHT | AL | BAES | BROIT | AHT | REF
2017-03 | 48.40% | 53.75% | 47.05% | 36.64% | 40.89%
2017-06 | 49.43% | 54.04% | 48.67% | 37.89% | 41.58% | 1.03% | 0.28% | 1.62% | 1.25% | 0.69%
2017-09 | 49.71% | 54.40% | 50.09% | 38.27% | 41.55% 28% | 0.37% | 1.42% | 0.38% | -0.03%
2017-12 | 49.82% | 54.40% | 50.09% | 37.81% | 41.36% 11% | -0.01% | 0.00% | -0.46% | —0.19%
2018-03 | 50.69% | 54.80% | 51.80% | 40.21% | 42. 64% J87% | 0.40% | 1.71% | 2.40% | 1.28%
2018-06 | 51.82% | 55.32% | 53.11% | 41.16% | 43.98% | 1.13% | 0.52% | 1.31% | 0.95% | 1.35%
2018-09 | 52.62% | 55.41% | 55.08% | 42.89% | 44.86% | 0.80% | 0.08% | 1.97% | 1.73% | 0.87%
2018-12 | 52.71% | 55.84% | 54.57% | 43.27% | 44.70% | 0.10% | 0.44% | -0.51% | 0.38% | -0.15%
2019-03 | 52.56% | 54.54% | 55.57% | 44.82% | 45.31% - - 1.00% | 1.55% | 0.61%

o|lo|o

KR BARE S, FRIERST AT

w9, AT kA 3 A
B FL4RAT 1 FESAER K 6.1%, TRitHkigRAEIEZZA L
KA F), B AT R % 3] 8 2 Fa ARG LR 3 SRR3R G R A,
BANAT A AR R HL3E 11%. IRFATE EL3E 8.7%, HABITATIL-F#)3gik
K, HEEFHARGER T,

BR: ATLFFEHENLE

1017 | 1H17 | 3Q17 | 2017 | 1918 | 1H18 | 3018 | 2018 1019
7 W 4RAT 4.42% | 6.69% | 5.46% | 3.00% | 5.45% | 5.67% | 4.76% | 4.50% -

AT -1.01% | 5.62% | 4.50% | 3.10% | 4.82% | 5. 05% | 4. 45% | 4.36% -
AR AT 4.82% | 2.55% | 0.19% | —0.83% | 2. 14% | 4.83% | 6.50% | 5.52% | 10.97%
WA AT 7.63% | 9.52% | 5.14% | 7.72% | 5.41% | 4.77% | 3. 61% | —3.43% | 8. 68%

RiR: B R, P RIERATI
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ZHOMGTAI SECURITIES

E AN

ATk 2IRRE

B 2019 F—FZ K, AT LA 8AAM A T ek 6 2 (@3s A o

W AFER . AR P AT A D ikl 2 572) 404 34.8 TLA, SR
F B P P I51E B 1000 B T 695 BA N e Bk A
1 9.97 TAL, FHIEK 24.7%, REM 2 & TIRHE IR A
24.6%, WERGFHRFHERGHE 11.9 T 5 5.

<. HREB

RABATREAIK, BREEFZ., BAITHEAME/E 0.81X, 48E ) L mAKE
0.79X, FAKTFARE FA42dk IX. FHIE 1.1X; & F Bmi7. WARHE
ATARE AT 0.89X. IX t9/61A. MR EFE AFMBEAS, SN
St AP IR EFE 4.93%, RBEWAT. WAT. RETAR LY Bfit
KA ESH G 2.2, 1.6, 2.6. 22 /MF a0k,

BR: ABBRITIAEA FAEAE

B&: XABBTREFZLD

2. 600

2.100 ﬂl
1. 600

BAAT
WAR BT

By 4T
1X PB

9. 00%
8. 00%
7. 00%
. 00%
5.00%
4. 00%
3. 00% ,
2.00% e
1. 00% A

0. 00%

o

A 8 8 0 .8 0 0 L0 )
\/\\’\ \/\\’\ \’\ /\\'\ /\\'\ /\\'\ /\\’\ /\\’\ /\\’\

©
A o

\

©
et ot o e

SRS N
N NV AN AN NN AN NN
R R N S R S S S

N

— 5| AT A AT AT R4

KRR Wind, RIERFT AT

E: RPN E R iteE f 2007.7.19 £ 2019.5.10
Fort kR Wind, ¥ A&IERFTR AT

KBBAT ARG Y. FEHSKATIKRT 445, sTHBRHAT.

WARBAT. PIE 300 KEAVABA LA, F#FE4 Rkt 34 21.
18. 24. 23 ANk, ikb@ABATEL 6 RATES fpbk fig it — 38 5%

HHUREEXZEHERE RIS
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ZHOMGTAI SECURITIES

A7k B IRRE
B FRARALTRIGR A A&
30. 0%
25. 0% 23.9% 22. 7%
21.3%
20. 0% 17.5%
15. 0%
10. 0%
0,
5 0% 4.1%
0. 0% II
B4 47 BT SRR PRS00 Ak

FA R Wind, b RIESFTFT

XBEATEARERE. 1. FEREPR. G2 REFTHF, FHER
Meik, BRAKEF AHE, HEFHIGETAEBD., REEHE, K
2018 S EAK 5 T SURIE R A, IR RS A RIS R A5
Az, 7£ 0.7-0.8%Z18]; IR EAT TR AYE 248 ) N 5T, M
190%_k FFi% 20 A 5. %) 208%, HikZANIRERE. 2. 48 L£ P4,

ERPGF T, KB ERNZHFIHRERTT, 1?&ﬁ%ﬁﬂm?
M 2bp; R fstie 1 FEF OS5 48E A T8 EF Sbp, #
S EARK G st A SR IAEENE, 3. A AR E TR, TFHF
TRAEBMBNRBBH R, BRAVER T FFRBFIRHEF, NAEFEA X
ATF BN FI L 10%, 24 8.5%, MmKE&EZRTZTT, HLRKHA
EIRT R, it AF ARk RS S L FRFTF. ES%NAA.
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ZHONGTAI SECURITIES ATk BRI

BE: HSTETFR
PEY T ey

| 1Qi8 | 1H18 | 3Q18 | 2018 | 1Q19 |4Qi8 3w | 1QI9 %k | FIkES
L 19 Bk

E#4 | 0.80% | 0.68% | 0.81% | 0.92% | 0.67% 0.12% -0.25% | -0.13%
BAT | 1.10% | 1.97% | 1.28% | 2.07% | 1.60% 0.79% -0.48% 0.50%
KH4T| 0.88% | 1.08% | 0.41% | 2.16% | 0.74% 1.75% -1.42% | -0.15%
ABIR 19 ¥oh

W4T | 0.86% | 1.29% | 1.36% | 2.49% | 1.89% 1.13% -0.60% 1.03%
WAEAT | 1.05% | 0.75% | 0.73% | 1.73% | 1.98% 1.01% 0.25% 0.93%
AH4T| 065% | 1.10% | 1.10% | 1.02% | 1.07% -0.08% 0.05% 0.43%
REBER

| 1018 | 1H18 | 3018 | 2018 | 1019 [4quezi | 1Quo %k | Mk
%19 ¥k
B4 47 | 190.39% | 192.82% | 195.01% | 201.08% | 208.14% | 6.07% 7.06% | 17.75%
W4T | 191.58% | 184.89% | 188.70% | 186.72% | 193.55% | -1.98% | 6.83% | 1.97%
K47 | 194.57% | 206.74% | 229.05% | 231.22% | 253.61% | 2.17% | 22.38% | 59.04%
kB 19 #h
Wehr4T | 209.07% | 209.55% | 206.27% | 207.28% | 204.78% | 1.00% | -2.50% | -4.29%
W4T | 274.80% | 279.48% | 287.07% | 280.74% | 273.59% | -6.33% | -7.16% | -1.22%
K FAT | 286.32% | 310.55% | 309.74% | 354.13% | 369.25% | 44.39% | 15.13% | 82.93%
FHAR: AR, ARSI A

BIK: _EFARATHEE IR T Z) IR

RN Gl &K S &R AT R
1Q18 | 2Q18 | 3Q18 | 4Q18 | 1Q19 | ZRikE3) | 1Q18 | 2Q18 | 3Q18 | 4Q18 | 1Q19 | FKikEH
EA4T | 3.54% | 3.57% | 3.63% | 3.63% | 3.61% | -0.02% | 1.68% | 1.70% | 1.75% | 1.77% | 1.82% | 0.05%
WANAT | 4.27% | 4.33% | 4.39% | 4.39% | 4.35% | -0.04% | 2.60% | 2.64% | 2.60% | 2.49% | 2.49% | 0.00%
WAAT | 4.28% | 4.27% | 4.37% | 4.39% 2.84% | 2.82% | 2.84% | 2.77% | 2.69% | -0.09%
RE4T | 4.59% | 4.61% | 4.72% | 4.66% 2.39% | 2.31% | 2.27% | 2.25% | 2.27% | 0.02%

ForbR R A MR, T ARIESFFIAT

BK: | TIRITIKEBA] B ] Ko ik Tk T

1Q19 | 1H19 | 3Q19 | 2019
#4847 | 13.8% | 13.5% | 11.7% | 10.3%
EA4T | 10.9% | 10.7% | 9.5% | 8.8%
BT | 18.6% | 18.2% | 15.4% | 12.7%
WHAT | 22.2% | 20.7% | 18.0% | 15.2%
RE4T | 23.5% | 21.2% | 17.8% | 15.9%

FHRIR: ANE MR, RAERFTIAT

B BN KBARFTEAGEHE. ETFTHTALUERTRTT, RINA
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B RAARAT O B ke, KATF AR AT, AT, HARRITAF
17,

B AR T: 5 TERLMY. erlE ATy,
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ZHONGTAI SECURITIES ATk BRI

THE: RAAE

ATHEER (X HH#: 2019-05-10)

P/B ROE MR ER

2018A 2019E  2018A  2019E  2018A

T R4RAT 0.89 0.81 13.3% 12.7% 4.47%
HAIRARAT 0.92 0.85 13.5% 12.9% 4.37%
R ARAT 0.80 0.74 13.1% 12.2% 4.76%
F B 4RAT 0.73 0.67 11.7% 11.1% 4.91%
A ARAT 0.70 0.63 10.7% 10.5% 0.00%
B BAT 1.68 1.50 15.7% 15.9% 2.80%
P AT4RAT 0.73 0.68 10.5% 10.4% 3.86%
R ARAT 0.75 0.68 12.4% 11.7% 3.09%
K AEARAT 0.66 0.61 12.3% 11.5% 5.65%
St AR AT 0.87 0.78 13.7% 13.2% 3.73%
HKARAT 0.73 0.67 10.7% 10.8% 4.57%
2 B ARAT 0.59 0.54 10.8% 9.6% 2.29%
P ARAT 0.99 0.89 10.7% 10.8% 1.07%
LT ARAT 0.74 0.69 10.9% 10.9% 4.67%
R ARAT 1.05 0.92 15.2% 15.3% 4.63%
T IRARAT 1.73 1.48 16.2% 15.5% 1.83%
I RARAT 0.83 0.76 11.2% 11.6% 4.58%
5 FE4RAT 1.06 1.28 17.0% 16.6% 2.92%
AN 4BAT 0.93 0.85 9.9% 10.1% 2.94%
AT 0.91 1.05 11.7% 12.1% 3.82%
PRARERAT 1.03 0.91 16.5% 16.5% 3.95%
ST 4RAT 0.85 0.98 7.8% 7.5% 0.98%
R AGHRAT 1.12 1.03 10.6% 10.7% 2.91%
T RARAT 1.35 1.23 12.9% 13.4% 2.35%
FITARAT 1.09 1.02 9.0% 9.2% 1.46%
KR ALRAT 1.24 1.17 8.9% 9.2% 2.31%
L F4RATEY 0.96 0.90 12.2% 12.0% 3.17%
B A 4RAT 0.84 0.74 12.5% 11.9% 3.70%
A 4R AT 0.87 0.79 12.1% 11.7% 3.38%
WEAT 1.03 0.99 13.6% 13.6% 3.67%
REAT 113 1.09 9.8% 100%  2.00%

Rilk: b RAEHA T
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[PIEiE3S

ZHONGTAI SECURITIES ATk BRI

F IR EHLA

HE | A

FEN | KK 6~12 AN A WA E) B RS AOK @ /£ 15%0A E

Wi | ARk 6~12 A A A AT F) B B4 AR R £ 5%~15%Z 7]

BA | ik k 6~12 /A~ A ARt R 205 E 48 30K 18 42 -10%~+5%2 4]

REF | AR K 6~12 A AT R B E 4R Sk k@ 2 10%0A £

WH | ARk 6~12 AN A A TR B 48 50k v £ 10%0A £

A7 bt | TR R 6~12 AN A AT A 38 KOS £E-10%~+10% 2 17]

REF | AR K 6~12 A WATR BRI 43k tE £ 10%0A 1

Hik: IPBATEAIRE LA B JE 6 6~12 S A 8] IR (AT 4840 ) st R B EAS Reg ARt T AL, A
B A R F AP R 300 $58H Ko, FZ AT A ZRORAE (AT E AR ) S AR 484 (AT
ik ARey ) A BT G BRE AT BARMCH I, ERT HAAFE 500 FEECRGTIA LA ARAh
HoE (A BLEAGIRIN).

FRIESBA BAE] (ATFRAR Aad” ) BA FREAREEEEL R 2FTHIERT S0 L5 T4,
AREBBANGHE PR . NG T2EHBERAKEIARE AL AZF .

AR I T AN 8] B RA T K T3 69 T TAT R A FFAL, Rk TAEH 9L, AR,
BN IR, TR ZAEAT H Z 7 (IR BERF 0. BR8] B RA R 21X 243 8 09 A b Ao 7 B AR
AEFTRAE, EHAIRE P a9 30F. &I, T ¥ R B IRE A0 R AT KA B 69 5|87, 7T e REBT R, R3] st
ARIRE P A5 & T ETRKE B 4t E T THOEAS 2L, R H A S 4T R IEARR 69 EA RS, AIREFTEL
Tk, TE. B, BEAIMENRRBBLEPFEAEZR, FMBRAEMET. FE. 2RSS0 RLBMt
I, ANE) RhdR T oh A BT R AR DR AR 3R, RIRE B389 R BB ST e RiEAA A
BP, FHRE P AAERIZIX,

TIHA N, HREFEE, EETELT, A8 RAHEATA B AL R AIRE T o947 1 557 5| BG4 AR &
RAEAT HAE,

BWRHLEE, BERAFGELT, K08 AHAN ) o) KEAAM T G 2HA A& F 35 A )08 P LATH
ERIFHATR S, FT HE A E LN 3] B AR RF IR TARAT. WS B ol Bh = 0 5 BAY & RS-
R B) B AN B) 8 RIRAA SAATT R AR AN TF R AL AT LEMEA R T P 4913 6.

ARG AT F ARSI A RN )7 FIA . REFHRANE BER, AEFATFIAIRE HATIET

KL A4l Wil A PR, FENELA “FREAFRIT”, ERFAEARIRELATAH R ZT M T X
158
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