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ORIENT SECURITIES

FITRERE — £172018K1Q2019 R E 471 . WRIMERI, FREELE

1. @#Ffifk: FRlshLbiRs,

1.1 Difstw: #KBERSRML, ROEITTIAREHRERSMK

2018 EMFEE, |ITITRARLEWPHERGILMMETHE, EARSMEL AR L L.
EXEHTHERMEMRAEHBRANEE RTBANERKEER, SERTEL RV RHESTT
Mt B RGRARER, BfE L AR A RELLLERRS.

LETRET 2019 F—FF i BRARY KEMBRERAGRER. BT HHXHEHDLIR TN
ML, RITBERTETHHTOURAREZHET 2. BN, ZREIX KRR LT BRFS
RIBFIMBMEARKR, AT EFHBRTARBMANTRONEH O, BEREERETRHERRRARAE
RIEE,

2019 F—FRRTEXSRFABE. RFTEE. LHHRT 2019 F—FEERLITER
RELERERET, B 2018 FRIZS 1.7%, WEHTTFKA LR 2018 FERIET 2.6%, G HAME
BRTT, BT, ERTT. RETALRIADHA 2.1%, 14%F0 1.7%, FRYKIE, BER
EHPRERTRIRE, RITRUENRST.

1. LHR{T 2018 R 2019 —F it B R HEL L

TR ffig1s 102019 THRfftss 102019 £ 2018 ) THE A fi1g 2018 £ 302018 £z

mMRTHE  Hilk RfHR | mRfrE  Eif HfR | megE BEif R fHR

Fd i % & & ik ¥ = i e %
THSRT 0.0%  9.19% 88.29%  2.7% 0.09% —0.5% 0.3%  0.2% 0.0% -1.0% 1.0% 01%
BT 219  9.0% 85.29%  3.7% | -0.69% —0.3% 1.0% —0.1% 0.1%  0.5% —0.5%  0.0%
RART 2.09%  7.59% 86.8%  3.7% | -0.7% —0.4% 1.3% —0.2% 0.0%  0.29% -0.4%  0.2%
hEST 419 10.3% 81.7%  3.9% | -0.7% —2.1% 3.09% -0.29% | -05% 06% -08% 0.6%
TRRT 4.7% 17.3% 68.9% < 9.1% | —1.3% —1.7% 1.9% 1.19% | -08%  0.9% -09%  0.8%
BRERT 519 13.0% 74.3%  7.6% | -1.7%  0.5% 0.6%  0.5% 0.1%  0.3% -1.29%  0.8%
MR 4.29% 2469 57.69% 13.69% | —0.29% —4.9% 3.3% 1.8% | -0.6% 2.8% -25%  0.3%
RAST 4.99% 22.9% 60.3% 12.09% | -0.8%  0.8% 0.69% -06% | -1.29% -1.0% -019%  2.4%
RGBT 3.29% 2269 60.69% 13.69% | —0.7% —1.1% 319% —1.3% | -0.6%  2.29% -28% 1.1%
HE4T 45% 17.69% 67.49% 10.5% | —0.7% —0.9% 1.19%  0.5% | —-0.9% 0.5% -1.5%  1.9%
FRET 4.49% 10.9% 72.19% 12.6% | —0.4% —2.8% 2.9% 03%| -0.19% —029% -1.3% 1.7%
HARET 5.99% 14.3% 69.3% 10.6% | —0.99% —3.0% 4.49% —05% | —0.9% —2.4% 1.5%  1.7%
HEERT 5.69 16.19% 63.29% 15.19% | —1.5%  0.1% 1.3% 029% | -07% 1.7% -0.8% -0.2%
JEEBRT 2.3% 18.09% 63.19% 16.69 | —0.4% —1.5% 3.0% —1.0%| -0.19%  3.0% —1.9% —1.0%
EESRT 4.3%  4.79% 72.0% 18.9% | —1.29% —2.6% 3.69%  0.2% 0.1%  0.0% -0.3%  0.3%
SR RTT 1.69  7.49% 74.29%  16.9% 0.0% —3.1% 7.7% —4.6% 0.0%  1.6% —1.1% —0.4%
STHRERTT 5.29 11.4% 65.49% 18.0% | —1.19% —1.2% 3.29% —0.9% 0.0%  0.4% —-0.4%  0.1%
SEERT 0.6% 10.3% 66.79%  22.4% 0.0%  0.9% —-1.29%  0.3% 0.3% 1.6% -06% -1.3%
R 4.7% 27.29% 58.19% 10.09% | —1.09%  0.0% 1.29% —0.3% | -03% 1.8% -02% —1.2%
KoM R 1T 3.3% 11.8% 64.69% 20.4% | —2.3% —0.8% 1.3%  1.9% 3.19% —2.8% —0.1% —0.2%
STRRRTT 1.19%  1.59% 82.0% 15.4% | —0.29% —1.6% —1.8%  3.6% 0.5% —4.9% 2.49%  2.0%

AXSHIMERER, RARERGHS . HOEREERBRSATRAZEEHS, SFSEHRARRER. FERNEXISHRRERE—THRFTRHA.
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ORIENT. . SECURITIES FITRERE — £172018K1Q2019 R E 471 . WRIMERI, FREELE

FREFT 1.59%  5.0% 80.5% 13.1% 0.0% —2.7% 1.7%  1.1% 0.9% 0.1% —1.7% 0.7%
TSR 1.3%  2.3% 86.4%  9.9% 0.3% -0.7% 2.49% —2.0% 0.7% —1.4% —4.2%  4.9%
WRET 219% 12.9% 79.8% 529 | -03% —1.0% 0.7%  0.5% 0.8% —05% —2.0% 1.6%
EWMPRT 219  3.6% 84.5%  9.8% 0.3% —2.4% 8.4% —6.3% 0.1%  06% —1.2%  05%
REBRIT 0.29%  6.29% 75.8% 17.8% 0.0% 1.8% —-1.8% 0.0% 01% —2.3% —1.2%  3.4%
PR 0.9% 13.59% 65.9% 19.7% 0.09% —0.6% 3.0% —2.4% 0.0% 05% -3.0% 2.5%
KIb4ReT 1.59%  4.8% 71.7% 21.99% | -06% —1.6% 1.4%  0.8% 03% —0.1% -06%  0.5%
H 4R 0.3% 11.3% 66.6% 21.8% 0.0% 0.1% 2006 —2.1% 0.29% -0.7% —0.7% 1.2%
EHET 3.99% 11.3% 61.8% 23.0% 029 —04% —01% 0.3% NA NA NA NA
ERERT 0.4%  3.0% 69.7% 26.9% | -0.79% 1.29% -1.3%  0.8% NA NA NA NA
ERET 12%  8.1% 71.5% 19.1% 019% 1.1% —08% —0.5% 0.6% 09% -2.9% 1.4%
EHEFE 2,99 123% 77.1%  7.1% | -0.7% —1.1% 1.79% 0.09% | -02% 03% -07%  0.6%
E&EFaT 229  9.7% 84.29%  4.0% | -06% —0.9% 1.49% 0.0%| -01% 0.1% -02%  0.3%
BATET 4.6% 18.5% 65.29% 11.7% | —0.8% —1.4% 21% 0.2 | -0.6%  0.6%6 —1.29%6 1.3%
BETat 3.29% 13.9% 66.09% 17.0% | -0.7% —0.9% 2.6% —1.0% 0.1%  06% -08% 0.1%
REFET 13%  6.8% 77.2% 14.7% 0.1% —0.6% 1.7%  —1.2% 05% —05% —1.7% 1.7%
BIERE. ATNE, FAESHRH
1: 2018 PUZEER1TIE1F BB R A KR PR AR
e SHIBOR, 14 B SHIBOR. 64 A
5 - A
45 1 - A\
o A
3.6 // A
3 1 /\ -
588388538332 -2588388588832=-225882388
- T N A

20
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20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
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ORIENT SECURITIES

RITRERE — R172018%1Q20193R £ 4zid . WHEIEFIN, TRENMAENE

FREMNTE ., ROTRARE, PAERSHRAREE . BHTKXALBEERS, 2018
FRMABHRELRFEE, TELSMEEERR. BNT. RETIAGRALLREAHE, X3
PEHRF, BRT. BTN AGFRALLER TR, LWRTT 2018 FTFFEMMEFRS, 5
FRA b —HIRTT, th 2018 FF E¥FRS 0.28%, EREMHTRRBTEMHERALLEAS
B, BROOMERTERGTERALLEMES. RN 2018 FERIET 4.12%, RIKRLE.

®2: EWRIT 2018 HREN

EEhiEH 2018 EEh M 2018 % 1H2018 &5
WHAFER PATFR EHER EHER KAFER MAFERK EHER EHER
IRRT 53.63% 44 08% 48.28% 49 .42% —1.24% —0.08% —1.63% 0.31%
RRT 52.37% 46 .59% 53.999% 44 .98% —0.62% 2.54% 0.47% 1.45%
R RTT 38.16% 56.48% 57.629% 37.02% —1.95% —0.01% —0.39% —1.57%
hEST 51.649% 40.88% 47 .80% 44 .72% —0.33% —0.41% —0.01% —0.72%
TRET 68.08% 30.66% 42 .05% 56.699% —0.76% —0.45% —1.619% 0.40%
BRRT 64.09% 35.30% 64.949% 34.45% —1.25% 0.65% 3.46% —4.07%
MV RTT 76.999% 15.91% 37.99% 54.919% —0.23% 0.24% —2.87% 2.88%
RA4HRT 80.72% 18.01% 40.78% 57.95% —0.98% 0.20% —0.91% 0.13%
SEERT 79.16% 19.91% 45.009% 54.07% 5.61% 0.95% —1.58% 8.14%
h{Z4R5T 79.44% 19.52% 48.77% 50.199% —1.94% 1.21% —1.85% 1.12%
TRRT 66.87% 20.31% 32.89% 54.29% —0.74% 2.09% —0.09% 1.44%
SRBT 54859 13.27% 35.93% 32.19% —22.65% —5.14% -2.91% —24.88%
HERT 68.629% 14.80% 48 .34% 35.08% —0.88% —0.95% —-0.33% —1.50%
LR T 73.39% 20.93% 51.17% 43 .15% —0.41% 0.30% —1.49% 1.39%
BRET 81.58% 18.35% 31.609% 68.33% 3.69% 1.69% —2.60% 7.98%
SRR 76.209% 19.00% 45 .98% 49 .22% 30.119% —30.07% —29.92% 29.95%
STHRTT 65.869% 19.75% 36.37% 49 .24% 2.13% 1.51% —0.70% 4.34%
SRR TT 73.319% 23.86% 55.929 41.25% 2.02% —1.75% —5.809% 6.07%
EERT 70.019% 22.09% 38.38% 53.72% —0.57% 0.42% —2.48% 2.32%
FUMRTT 77.33% 18.55% 50.649 45 .24% 0.56% 0.59% —0.35% 1.49%
STRRRTT 74.25% 56.47% 91.95% 38.77% 3.25% —0.27% 0.76% 2.22%
FRET 53.88% 39.11% 49 .72% 43.26% 1.76% —1.18% 1.86% —1.28%
TBRT 56.469 39.11% 30.80% 64.77% —0.72% —0.29% 2.049% —3.06%
WRBLT 64.949% 53.03% NA 34.11% —13.14% —16.90% NA —29.21%
AR (T 39.18% 55.009 39.48% 54.70% —0.78% 1.26% —0.64% 1.12%
BERGRT 65.45% 32.89% 56.119 42 .22% —0.70% 1.59% 1.59% —0.69%
MR T 62.03% 29.77% 38.16% 53.649% NA NA NA NA
Kb ReT 68.03% 30.14% 54.329% 43 .85% NA NA NA NA
B4 4R1T 55.519% 42 17% 45 .04% 52.649% 2.51% 8.629% 10.50% 0.62%
BERHBRIT 66.699% 31.98% 51.249% 47 .43% 0.10% —0.96% 1.649% —2.49%
FRERT 55.47% 36.76% 55.47% 36.76% —4.34% 2.64% 1.83% —3.53%
=ELT 44 23% 55.74% 45 .02% 54.95% NA NA NA NA

AXSHIMEIRER, RARER

EERs . HEREERBERSHITRAZEESHS, SFSEHRARKRER. FHERNEXISTRRERE—THRFTHRA.
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ORIENT SECURITIES RITERERE — R172018K%1Q2019R H45iA . WHIMNERH, FREMIENE
EHRaet 56.699% 38.79% 49.53% 45.95% —0.61% 0.50% —0.47% 0.28%
EEFat 50.559% 45 81% 51.119% 45.25% —1.07% 0.44% —0.57% —0.05%
BABFET 74.20% 21.61% 50.73% 45.09% —0.28% 0.80% 4.129% —3.59%
BRI 71.53% 22.41% 44 57% 49.37% 8.99% 0.45% 0.149% 9.29%
REFET 53.33% 49 .23% 51.649% 50.93% 10.49% 13.369% 13.32% 10.53%

HBIERR. REANE, RITIESHRA

1.2, @rim: ERBANEMK, TELSLLREHA

2018 FMUZEE, £BRTEMRAIRE. BHEARRLGLRARE. £ 8ATPHULRTR
PR|TRIM. BLHE>~ TROUEBRRERRE, HESRT SHLARKNBERTT. SERT
T, ERTRARGLRERIRAEE, X7 14%, HRAWBETH 0.7%, XE5MFEMR, ER
kit "EERT MBREX, BEATREAREERIBIRELFOHELER, BBTlaRks XK
KEZFNEN, ZERREEEARAEE,

2019 £—FF, WRGLHE—FEFA BECGEERET. REGTRA. LTRTASEREFR
PRI A LLAS R, LR~ MERF/ ML BEETRRGHE—FIRS . % 2018
FRIEST 4.0%, —FE WETHRFTER OB RIBRS, GHER 2018 FRIEFHE 15%
ME. EREEMNNESR, DPERHATERR, ILHFTHRETHMEFRETRIE E@MK
BRSSNEEY S ERBTANGE, 2019 &4, X EEEFE O R ABURBR AN b /N RITI T GR
HTER.

F*3: EMRTT 2018 % 102019 £ B HF 4Tl

4 B H 4 102019 4 B4 102019 3 2018 Fa) 4 BSR4 2018 § 302018 Faf

RE&RF RE&RTF ReRTF

b ENIE - HebE . = 3 - HbER . B % - Hfbs

_ B®E | _ = &= _ = % T

IR IR IR
TR4RTT 12.89%  6.99% 55.1%  25.3% 0.2% 0.6%  —0.9% 0.1% -1.2%  —0.9% 1.19% 0.9%
BRRTT 10.196  6.49% 58.296 25.2% —1.4% 1.9%  —0.5% 0.1% -0.1%  —0.5% 0.0% 0.6%
RARTT 10.69%  6.39% 52.89%  30.4% -2.1% 1.6% 1.19% -0.7% —-0.4%  —0.6% 0.4% 0.7%
HESRT 9.8% 6.9% 57.7% = 25.6% —2.0% 0.0% 1.2% 0.8% -0.7% 1.4%  —0.7% 0.0%
ZBERT 8.3% 8.2% 52.19%  31.4% -0.8%  —1.0% 0.9% 0.9% —0.4% 1.3%  —0.9% 0.0%
BRI 7.19%  6.7% 57.29% = 28.9% -0.5%  —2.7%  —0.4% 3.6% -0.9% 1.3%  —2.5% 2.2%
K 4RTT 5.9% 3.8% 46.7%  43.6% -1.5% 0.2% 2.6% -1.3% 0.4% 1.09% 0.4%  22.3%
RASRT 6.0% 5.3% 52.59%  36.1% -0.8%  —06%  -0.2% 1.6% 0.1%  —0.3%  —0.3% 0.5%
& RTT 6.29% 4.1% 56.1%  33.7% -1.1% 0.0%  —0.8% 2.0% -0.2% 0.1%  —0.8% 1.0%
BT 6.3%  4.0% 60.0%  29.8% -2.8%  —0.8% 0.8% 2.8% 0.8% —0.1%  —0.7% 0.0%
TR eT 7.3% @ 6.4% 59.2% = 27.1% -1.2% 0.4%  —0.3% 1.19% -0.6%  —0.9% 0.2% 1.3%
FARERT 8.29% 5.3% 56.69%  29.8% -0.5% 1.2% 0.5% -1.2% 0.5%  —0.6% 0.6% —0.5%
SR 6.3% 2.1% 60.7%  30.8% -1.7%  —0.3% 1.19% 0.9% 0.0%  —0.3%  —0.4% 8.8%
HEBRTT 6.7% 7.0% 49.7% = 36.5% -1.8% 0.9% 1.3% —0.4% 0.3% 0.0% 0.0%  16.4%

AXSHIMEIRE, RARE

REHS. AOEREERBASTTRAZ GBS, RESEHRFAARKR. HFAZFISARBRERE—TNHRTTHA,
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ORIENT SECURITIES RITHRERE —— RT72018 % 1Q20193 R H4R1A . WRINEREIM, FREDAENE

MR 7.49%  4.3% 38.99%  49.49 -0.4%  —0.3% 0.69% 0.19% ~0.3%  —0.3% 0.29  20.9%
SR 7.7% 3.19% 38.6%  50.6% —0.6% 1.7%  —0.2% ~0.8% 0.19%  —1.6% 1.0% 0%
TR 7.99 3.49% 46.7%  42.1% 0.1% 0.4% 0.29% ~0.8% ~0.2% 0.09% 0.6% 7%
=A% 6.59 4.79% 36.0%  52.8% ~2.8% 2.9% 1.4% ~1.5% 0.5%  —3.0% 1.3%  22.8%
LEET 6.596 7.59% 42.5%  43.49 —-0.7%  —0.9% 1.4% 0.29% 0.19% 0.19%  —0.6% 6%
KoM R 7T 6.99% 6.3% 39.5%  47.2% —2.3%  —1.9% 2.2% 2.0% 0.9% 0.3%  -2.2% 8%
STRR4RT 8.79% 1.09% 51.9%  38.49% -1.7%  —0.2%  —1.7% 3.7% 0.49%  -0.2% 0.5% -0.7%
RRET 9.69% 13.49% 51.9%  25.1% —1.6% 3.1% 1.0% ~2.5% —0.4%  -0.4%  —1.3% 7%
T4 8.39% 6.0% 49.5%  36.29% -1.6%  —2.2% 1.0% 2.8% -1.3% 1.19%  —1.6% 9%
WRHT 10.19%  1.69 50.69%  37.7% —0.1% 0.5%  —2.3% 1.9% 0.3%  -0.1% 0.29% 6%
BT 9.79% 3.09% 54.7%  32.7% -0.7% 1.49% 0.09% —0.8% 0.5% 0.3%  -0.1% 6%
FERSRAT 8.99 2.7% 38.0%  50.5% -4.8%  —1.5% 1.0% 5.3% 2.89%  -0.2% 1.9% 9%
B RIT 9.49% 2.8% 35.7% 52.1% —1.0% 0.7% 1.1% ~0.9% 1.9%  —1.8% 0.5% —-0.7%
Kb RTT 7.89% 549 37.29%  49.6% —0.6% 2.7%  —0.8% -1.3% —0.69%  —0.6% 0.99%  24.2%
geadn 8.39% 14.09% 46.29%  31.5% —1.9% 1.3% 1.7% —1.1% 0.9% -1.7% 1.2% 5%
=BT 8.69 2.29 43.4%  45.8% —1.1% 0.3% 2.8% —2.0% NA NA NA NA
T2 T 9.89% 1.9% 53.6%  34.7% —1.0% 0.3%  —-0.2% 1.0% NA NA NA NA
ERET 8.695 5.09% 48.4%  38.0% -0.7%  —0.9% 2.7% —1.1% 0.29% 0.19% 0.19% 5%
L L 9.49% 6.19% 54.5%  30.0% —1.2% 0.5% 0.3% 0.4% —0.4% -0.19%  —0.1% 7%
HEGAH 11.7% 7.49% 60.79%  20.2% —0.5% 1.3% 4.09% —4.8% —0.3% 0.19% 1.59% —1.3%
BHTEHT 6.69 4.8% 55.5%  33.1% —1.29%  —0.5% 0.4% 1.3% 0.09% 0.29%  —0.5% 7%
Wt 10.59 7.694 61.69%  20.4% 1.9% 2.7%  19.09%  —23.5% 0.49%  —0.4% 0.7% 9%
REFET 12.19% 8.8% 67.7%  11.4% 2.0% 25%  18.6%  —23.1% 0.19% -0.29% -0.1% 1%

BIERR: KNS, RKAIESHRM

MERVSHBEBH -SRI, FRENTE, 2018 FRYAWKALLHETE, DA
ARG LLAAE EFF, FE5: 2018 FHFIRED . FanRinkIRI, ROLEEDPASR FHEE
hE#—F K.

AXSHIMERER, RARERGHS . HOEREERBRSATRAZEEHS, SFSEHRARRER. FERNEXISHRRERE—THRFTRHA.
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ORIENT SECURITIES

FITRERE — £172018K1Q2019 R E 471 . WRIMERI, FREELE

2: LTRTT 2018 SFHIRGEH

m2017 =1H2018 =2018

50. 0% 1

40. 0% -

30. 0%
20. 0% -
10. 0% -
0. 0% T T T T )

L ARAT A B A 174t Bty 47 &t WA AT A RE 747t

BIERR: KBNS, KTIESHRA

PMABRREET, ROGTEGAREERRRTNERARE. RETERNEARRKLER
. EFERAKALL 2018 FREB EFFRF 0.5%, BFTALPE, HEFRRELARRIPNL
ELiRE 7 1.3%., FRAFRRAGEER E¥FIRS 0.8%, BMTRERABE, X5 1.4%, XM
WERAT ., EERAFLSFRNBTEFRANSE . BRRKA LR EFFRS 1.4%, EPkH
TiR5 3%, RETIRS 3.5%., EEURKALS EXFERFF, BTH 0.1%, HPRHITER
= 0.3%, K@EfTiRE 6.6%, RETEFTEVSTHNEERRLBERTRULSFARMK, X5
MEERK, PIROFREERIFRE. PIRBOEN, MANEESHORRERX XBRAE
B LR T RETHDAZE M TTFRAVRIL . B R BT AR 55X A TR N BN R A ™
RERK, BEBNFEIASRYS, WHREROEAREEN.

F4: LHIRTT 2018 P ARG

FEERER ERF HEBER SEMERK

2017 1H2018 2018 2017 1H2018 2018 2017 1H2018 2018 2017 1H2018 2018

FHEaEY 18.8%  18.8% 19.3% | 8.69%  9.19%  9.9% | 6.7%  6.6% 8.0% | 5.69%  55%  5.4%
BEAEY 27.69% 28194 29.49% | 4.79%  519%  5.29% | 1.5%  1.49%  1.4% | 1.19% 1.29% 1.2%

BAHTEY 16.39% 16.19 16.39 | 12.19% 12.69% 14.
WEATEY 11.19% 10.59% 1059 | 0.69%  0.7% 0O

0% | 5.5% 6.0% 9.0%| 7.7% 71.8% 8.1%
8% | 11.596 12.39% 13.49% | 4.59% 519  5.0%

RETEY 7.0% 7.1% 7.5% 1.19% 1.09% 1.09% 6.2% 3.8% 7.3% | 11.99%% 12.3% 18.9%

BIERR. REAE, RITIESWHRA

NARKE, SEFEMEE, FEY. HERBEVSHH—S TR, XE. FH~REEHR
RRBEFFELARAR, EFkK ATFHELY. #EABEVARERS (FIRE (ROTAFRE
WM. AELURREFRETERER TEHRMMAUEE) ) | ROFHRO IR MTILAGE
Attt BT 2018 MEZDIK "EMEB ELEM, BEFRE, BT EES NENFRE,
R L 30E B 5= 17 R A LTt

AXSHIMERER, RARERGHS . HOEREERBRSATRAZEEHS, SFSEHRARRER. FERNEXISHRRERE—THRFTRHA.
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ORIENT  SECURITIES FITRERE — £172018K1Q2019 R E 471 . WRIMERI, FREELE

3: LEH5RIT 2018 MALTRITILS T

m2017 =1H2018 =2018
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BIERR: KBNS, KTIESHRA

3. Br-mE: FREMMAENE, HENEMX

2018 £ % 2019 fF—FF FRITAREMEARE#EHE, 2018 F, EHRITAREKLLE
B EFFTHE0.01%, BEFFTARETH 0.01%, RNMTEFAE HETARTAERS 0.06%,
REFTNFEAR 0.12%, 2019 F—FF, EHRITARTAER 2018 FRF X T 0.01%, H
EHT. BRI TR 0.02%, WMETHREAT, RETT T 0.04%,

EHRTREZBITHRNEMK, 2018 F EHRITEREBEZRIL LFFIRS 9.5%, 2019 F—F
ER&EBEZXERIRS 5.08%, FXBRTH BFTMRFTRERIABERK, 2018 F£71 2019
F—ZFEEAA IR LE—IREDRIRS 8.17%. 6.14%, RFFTNA 25.80%F] 15.08%,

*®5: LHIRIT 2018 R 102019 FREARERKEBEE

TRERE BREBER
1H2018 2018 102019 1H2018 2018 102019
IRSS 1.549 1.52% 1.519% 173.219% 175.769% 185.85%
BiRES 1.48% 1.46% 1.469% 193.169 208.37% 214.23%
RAVERLT 1.62% 1.59% 1.53% 248.40% 252.189% 263.93%
hERTT 1.43% 1.42% 1.429% 164.799% 181.97% 184.62%
RBERIT 1.49% 1.49% 1.47% 170.989% 173.13% 173.47%
BREST 1.43% 1.36% 1.35% 316.08% 358.189% 363.17%
AV RFT 1.59% 1.57% 1.57% 209.559% 207.28% 206.349%
R4SRT 1.729% 1.76% 1.75% 162.749 134.05% 137.82%
SHERT 2.069% 1.92% 1.88% 146529 154.889% 160.06%
{Z4RTT 1.80% 1.77% 1.72% 151.199% 157.98% 169.89%
T LRIT 1.68% 1.75% 1.73% 175.819% 155.249% 170.59%
HAERET 1.51% 1.59% 1.59% 173.049% 176.16% 178.709%
HEHG 1.77% 1.85% 1.85% 158.479 158.599% 157.51%
LR 1.23% 1.46% 1.40% 260.489% 217.51% 214.11%

AXSHIMERER, RARERGHS . HOEREERBRSATRAZEEHS, SFSEHRARRER. FERNEXISHRRERE—THRFTRHA.
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ORIENT. . SECURITIES RITHRERE —— RT72018 % 1Q20193 R H4R1A . WRINEREIM, FREDAENE

BT 0.869% 0.89% 0.89% 463.019% 462 .689% 415.42%
TRRT 0.809% 0.78% 0.78% 499.329% 521.83% 520.63%
STHRARET 1.40% 1.39% 1.39% 182.13% 203.849% 210.769%
SR 1.39% 1.35% 1.46% 262.73% 266.05% 276.21%
FEET 1.09% 1.14% 1.19% 304.67% 332.95% 328.80%
FUN4RAT 1.56% 1.45% 1.40% 228.78% 256009 264.50%
STRR4RAT 2.29% 2.15% 2.08% 206.489% 233.71% 270.07%
RGBT 1.46% 1.31% 1.25% 224949 248 .189% 263.75%
TR T 1.33% 1.249% 1.21% 206.799% 234.76% 263.019%
WRBLT 1.72% 1.47% 1.539% 207.119% 223 .85% 221.549%
BT 1.01% 0.99% 0.96% 386.319 445 029 459.03%
FRER4RAT 1.619% 1.549% 1.519% 231.999% 237.019% 230.73%
KB 4RAT 1.88% 2.47% 2.46% 166.869% 154849 157.31%
Kib4R1T 1.26% 1.29% 1.29% 265.259% 275.409% 280.27%
SRl 1.74% 1.699% 1.68% 223.17% 229 .589% 223.459%
EBET 1.69% 1.68% 1.689% 160.079% 168.049 163.63%
FRELT 1.20% 1.209% 1.23% 213.949% 216.53% 235.119%
ERET 1.73% 1.57% 1.46% 269.72% 290.059% 309.85%
EHEETEY 1.51% 1.50% 1.49% 231.499% 240.999% 246.07%
HEFTEY 1.51% 1.50% 1.48% 190.119% 198.28% 204.429%
BAFEY 1.70% 1.70% 1.68% 186.689% 187.80% 193.01%
BEFEY 1.33% 1.39% 1.39% 269.949% 276.069% 274.79%
REFEY 1.61% 1.499% 1.45% 246 36% 272 .169% 287.249%

HIEKIE: Wind, RITIESHRAT

HERENBREATE. FREEM 90 XU ERRERRFMRS . EMETEHHTIRE,
AR =RENRANKE, 5 2018 FEFFRALLRMTHE-RERE. 2018 F EHRITEN
KR REREMERR EFFIRE 0.28%, RBTRIABERK, LT 1.09%, HEHTLEAT
0.46%, EHfT LFHT 0.32%, KRBT LT &R/, XA 0.12%, EFRITAITFRELZRELER
LF¥FTH 0.16%, HHI 90 R EWRAEMKR LFFIRS 0.19%, HPRFITIRS 0.96%, 3
BfTiES 0.36%, EHITIRS 0.25%, BR#H{7{XiES 0.03%,

AXSHIMERER, RARERGHS . HOEREERBRSATRAZEEHS, SFSEHRARRER. FERNEXISHRRERE—THRFTRHA.
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ORIENT SECURITIES FITRERE — £172018K1Q2019 R E 471 . WRIMERI, FREELE

2018 £ F HRFRBRBINET, WFERMEE 90 K ERHLBIRE, 5 2018 £ L ¥4
b, ERRTETHE 041%, BABERA. BEFREAFER ELET B,

#*6: EMmRTT 2018 F-REEXEBHEEMR

FAXFEFRBRERE AR/EE 90 XX LB KEEGR G Wi 90 XN ERFRERE
2017 1H2018 2018 2017 1H2018 2018 2017 1H2018 2018 2017 1H2018 2018
ITHSET 0.619%  0.869%5 0.8595 | 123.5694 126.6195 131.499% | 3.959% 3.239%  2.929 | 0.429%  0.77%  0.75%
BiRET 0.6496  0.489%6 1.2595 | 170.9594 152.3095 166.4695 | 2.839% 2.829  2.899% | 0.459  0.66%  1.25%
RAVRET 0.5894  0.5996 1.3695 | 145.939%4 137.739 153.889 | 3.279% 3.109%  2.74% | 0.329%  0.78%  1.31%
HERT 0.8094  0.949% 0.909 | 120.5294 123.9895 123.489 | 2.919% 2.939%  2.909% | 0.879%  0.85%  0.86%
BB 0.619  1.439% 1.2695 | 87.5496 109.839% 114.519 | 2.93% 2.609%  2.459 | 0.259%  0.73%  0.86%
BRSET 0.619  0.489%6 0.6295 | 125.6496 124.399% 126.819% | 1.60% 1.50%  1.519% | 0.669%  0.52%  0.63%
SR 1.189%  1.059 1.379 | 155.9895 130.579 126.77% | 2.3196 2.339%  2.059%5 | 0.889%  1.369%  1.53%
RAEWRT 1.129%  1.729% 2.229% | 73.619%  76.979% 103.47% | 4.0695 3.729  3.38% | 0.979% = 1.629%  1.56%
ERET 2.329  2.119% 1.87% | 115.6596 112.30% 118.189 | 3.28% 3.219%  2.9595 | 1.649  2.22%  1.83%
SR 1.379%  2.379% 1.749% | 91.429 106.479 108.219% | 2.1495 2.549  2.369% | 1.23% = 1.8295  1.44%
TR 2.77%  2.629 2.919% | 69.959%  80.449% 102.759 | 3.709% 3.419%  2.73% | 2.61% = 2.05% = 2.16%
SRS 0.839%  0.68% 1.499% | 96.7196 111.3695 118.969 | 2.979% 2.359%  2.419% | 0.519%  0.24%  1.15%
HEET 1.10%  0.80% 1.109% | 52.379%  50.3295  67.97% | 4.609 4.609  4.449% | 0.859  1.43%  0.53%
LR 0.7596  0.83% 1.209% | 95.8294  79.319  92.049% | 1.569% 1.339%  0.889% | 1.109%  1.43%  1.26%
HEET 0.679%  0.869%5 0.959 | 89.2394 102.7895 106.4194 | 1.6495 1.4495  1.429% | 0.629%  0.61%  0.79%
TR 0.65%  0.2996 0.4595 | 127.939% 135.019 121.329 | 0.689% 0.519%  0.5569 | 0.60%  0.199%  0.46%
S4BT 1.969  0.739  1.4696 | 103.579 111.749% 115.599% | 2.549 2.1196  2.259%6 | 1.299%  0.649  1.08%
=BT 1.319%  2.79%  1.979% | 100.6295 110.339% 123.57% | 3.199 2.879  2.599 | 1.049%  2.529  1.66%
LESES 0.619%  0.379% 1.079% | 143.1996 162.399% 126.539% | 2.089% 1.89%  1.869% | 0.359%  0.05%  1.11%
B4R 1.249  1.099% 1.119 | 83.759%  93.219 135.019% | 2.8595 2.089%  1.269%6 | 0.599%  0.73%  0.40%
STRASRAT 0.6294  0.789% 1.709 | 109.3494 105.4495 113.609 | 1.729 1.689%  1.679% | 0.30%  0.59%  1.61%
RRET 1.759%  1.209%  1.5296 | 125.4695 108.059 143.18% | 6.219 5.209  4.679% | 1.809%  1.63%  1.38%
T4 0.6894  0.989% 0.589 | 102.9594 122.3795 121.249 | 1.49% 0.819%  0.689% | 0.669%  0.54%  0.38%
WA 1.3496  1.029 1.019 | 160.7895 175.069 229.159% | 6.429§ 5.039%  5.249% | 0.729  0.75%  0.69%
BT 0.979  0.389% 0.689 | 135.4694 160.8895 149.759 | 2.6695 2.179%  2.089% | 0.75%  0.07%  0.60%
FERRAT 1.129%  0.379% 1.229 | 76.499%  78.609 102.049% | 2.749 2.469  1.88% | 0.619% —0.249%  0.69%
KN EAT 1.489% —1.129% 2.759% | 58.43% NA  104.879 | 3.329% NA  2.959% | 2.299%  0.37%  1.62%
KR 0.93% NA  0.869 | 118.589% NA  107.189% | 0.81% NA  2.909% | 0.63% NA  0.93%
SR 0.71% NA  0.589 | 131.379% 167.729 179.069 | 2.859% 2.679%  2.569% | 0.79% NA  0.15%
=BT 2.78% NA  3.479 | 84.57%  83.819 101.699 | 3.1295 2.829  2.679% | 2.79% NA  2.95%
IR 1.03% NA  0.879 | 98.309% 101.5495 108.2296 | 3.39% 3.299%  3.06% | 0.65% NA  0.67%
ERTHT 1.599% NA  1.169 | 109.129% NA  129.5094 | 1.449 NA  1.39% | 1.36% NA  0.89%
EWRAAT  0.859%  0.959% 1.239% | 116.649% 117.68% 127.099 | 3.10% 2.879%  2.70% | 0.67%  0.91%  1.10%
EEFAT 0.65%  0.78%  1.099% | 131.7196 131.919 139.269 | 3.2495 2.99%  2.83% | 0.49%  0.76% 1.01%
BT 1.379%  1.49% 1.619 | 93.809%  96.239% 104.009% | 2.899% 2.809%  2.589% | 1.13%  1.419%  1.43%

AXSHIMERER, RARERGHS . HOEREERBRSATRAZEEHS, SFSEHRARRER. FERNEXISHRRERE—THRFTRHA.
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ORIENT SECU

% WS

BEfTaIt 0.88%
RETHI 1.069%

RITIES

0.63%
—0.09%

1.09%

1.009 | 119.77%

RITRERE — RIT2018R1Q2019R&H LR . TRk

98.649%  100.47%
133.909

109.1694 | 2.05%
141.829 | 4.65%

1.73%
2 53%

1.709%
3.61%

NI, FREBELE

0.75%
0.89%

0.59%
—0.19%

0.95%
0.77%

BIERR. REANE, RAIESFHRA

2. fif: REBITRERE, BEBERKEEMNX

2.1. Fi@SH . RBITRIRE, KIETHRRERA TN

BRiRtg

2018 % 2019 —FFHEFFIROBTRIAKE, 2018 F LHHRTIAEF ELLIBE 5.6%,

R=FE T 1.6%, HhlmoEERA, 1% 83%, EETEEXRZ, A 13%, BRNHTTE
12%, RE{T TR 0.3%, 2019 F—FF, LWHRTAFFFFLILE 2018 F£125 0.6%, TER

BATT A R

T,

#% 35%, EHT. MATHRET 2018 FRD.

2018 % 2019 —FEREFFAMRLLENOTNRBITRARYE. RETERSTRAIERK.

2018 4F 7543474 & BIFIFILL 2018 4 3Q2018 127 0.4% . R ARTIEE 3.5%. BT
128 1.1%, EHTEE 0.2%, MATfT TH 0.4%, 20190 £—FF FHRTRENFEALR

2018 Fiem 7.1%, BT AKRMIT.
Rt R, TUEL, RFTR&EITRAERK.

127 16.9%. HRHRATT. 25 10.3%, 5:4F)

®7: EWRIT 2018, 102019 FigEA

A% FENE (BFT) AE%FER L BEMFEREL

201803 2018 102019 201803 2018 102019 201803 2018 102019
TSRS 239627 297676 82005 5.1% 4.1% 4.1% 8.1% 8.8% 13.2%
BRERT 214108 254655 76916 6.49% 5.19% 4.2% 8.1% 8.0% 8.8%
RAET 171611 202783 61251 7.3% 5.19% 4.3% 18.2% 16.1% 12.1%
hERT 153274 180086 50965 5.3% 4.5% 4.0% 4.3% 5.6% 13.0%
BRI 57304 73630 21071 5.3% 4.9% 4.9% 10.6% 13.5% 16.0%
BESET 67380 80560 25240 14.6% 14.8% 11.3% 13.2% 11.3% 13.2%
AV RFT 50601 60620 19658 7.3% 6.0% 11.3% 12.19% 14.0% 45.5%
RAST 42685 50327 15792 6.1% 1.0% 5.7% 11.7% 11.2% 25.0%
SHERT 43207 55914 16459 3.1% 3.1% 15.19% 1.0% 0.2% 27.5%
{Z4RTT 36799 44513 13216 5.9% 4.6% 8.6% 4.2% 4.3% 24.2%
T LRIT 20456 24818 7446 6.8% 7.0% 12.9% 4.2% 9.6% 17.1%
Sk BT 27760 33659 9733 9.1% 6.7% 7.5% 19.19% 25.6% 37.0%
HERT 14513 20854 4604 2.0% 5.29% 1.29% 2.8% 9.49% 42.6%
JEERT 16627 20002 6334 7.2% 6.8% 9.5% 6.2% 12.9% 30.3%
BEERT 8574 11073 3320 15.4% 14.5% 15.19% 8.7% 11.6% 36.8%
SHRT 8924 11186 3388 21.1% 19.9% 20.1% 13.7% 156.19% 24.8%
STARERTT 10258 13065 3771 11.7% 10.0% 14.49% 0.1% 4.0% 30.6%
SRR 3734 5137 1304 17.1% 13.4% 12.4% 1.7% 3.1% 6.9%

AXSHIMEIRER, RARER
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IRIJUESS

1t

ORIENT SECURITIES RITRERE — R172018R1Q2019 R E451E . WHINRILM, FREMAENE
FEET 14276 18034 5019 22.5% 17.7% 14.1% 35.3% 39.6% 50.0%
BN 4412 5412 1815 20.49% 18.9% 19.3% 31.2% 24.2% 28.3%
STRR4RAT 540 857 194 5.4% 6.09% 5.9% 40.7% 40.4% 65.5%
BT 719 802 219 16.2% 9.7% 12.0% 10.7% 12.7% 23.8%
TR T 862 1096 303 11.8% 10.1% 13.8% 14.5% 13.6% 3.3%
WRBLT 643 835 260 15.3% 9.4% 13.9% 13.8% 26.0% 37.1%
BT 1120 1486 447 25.3% 17.5% 21.0% 20.4% 18.0% 19.5%
BREB4RAT 3396 4649 1267 20.8% 18.9% 22.8% 38.9% 24.4% 19.4%
KB 4RAT 3436 3059 1047 2.5% —28.59%  —9.4% 6.9% 6.7% 5.39%
KibaReT 3729 4479 1369 10.2% 13.9% 11.0% 11.0% 14.1% 31.6%
e 4R1T 987 1254 292 12.3% 10.2% 15.3% 15.7% 20.0% 62.3%
EBET 1754 2023 507 NA 6.5% 9.9% NA 29.69%  170.6%
FRRLT 1804 2362 700 NA 10.8% 15.09% NA 24.9% 35.0%
SR 2035 2419 760 4.9% 13.2% —6.5% 21.0% 29.7% 34.5%
EHReat 1227155 1489325 436671 7.2% 5.6% 6.2% 9.8% 10.3% 17.4%
EEFET 835924 1008830 292208 5.9% 4.7% 4.2% 9.6% 9.8% 11.9%
BAFET 303401 371265 112148 7.7% 6.5% 10.0% 8.6% 9.7% 26.6%
BRFET 80924 100481 28634 19.8% 11.4% 8.6% 17.1% 16.7% 26.5%
REFET 6906 8749 2475 11.9% 11.6% 7.2% 19.3% 22.8% 33.2%

HIERIR:. ARAE, RAESHRM

2.2. FES#H: £BEFY KEIESWANIRE)ZF]

2018 FF ERITHFARL N ER R ERE T ESHZHME FEEMHMAIFSWRART,
MUEREWHRAR TR, 2019 £F—FF, EHRITFMNERLLN TR EFAETEL TR
KRR S MR, PELSRAMEMESRANRES. B=FEMNkK, RTERENEEM, f
RRFER L.

4: LHRITFFARELIIESH

201803 =2018 =102019
10. 0% -
5. 0% II II
0.0% - - —an , ll _mi im i
i ; s , v
% | CAOCAE ST K @
5.0% 1 ¢ " & ) 4 Y ¥ S
I R % % % % N
¥ W »ﬁ" K
-10. 8% - % )
-15. 0% -
BERE. AT, RHIESHRH

AXSHIMERER, RARERGHS . HOEREERBRSATRAZEEHS, SFSEHRARRER. FERNEXISHRRERE—THRFTRHA.
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ORIENT SECURITIES

% WS

FITRERE — £172018K1Q2019 R E 471 . WRIMERI, FREELE

2019 F—ZFF ERTEEASNRRNEEAE THE FEEZRERBARATETES,
T4 B R RS KTAEIB I, AR~ NHERTARRASNE OO, RERFETHR
MOREGRIEAMERGLLAREEM. Wi, BNTEETHERCERAEREM, Bl
BUAR D X AR SUBRAZ AR XY 2018 FhIRIRS . W TAFERLEE T ER/ETERRA
PR KA E I SIS, RETAFNBENERZ SR TERE S MET KEFRER, 3
BWANE R = RERK SN T .

%8 HATRFT 2018 & 102019 FIiHIRENEF Fikk

BAfTAI BHTE BEfTET RETEMT

2018Q3 2018 102019 | 2018Q3 2018 1Q2019 201803 2018 1Q2019 201803 2018 1Q2019
4 AR 6.849% 6.47% 2.30% 3.17% 3.69% 7.26% 10.96%  10.679%  11.01% 32.91% 28.31% 18.49%
HEE 1.48% 1.23% 2.349% | —1.69%  0.26% 15,4695 | —1.06%  1.759%  —9.2695 | —0.7295 —14.159  25.19%
gl & -0.99% —0.86%  1.86% 0.06%  —0.7696 —3.03% | —3.809% —3.4695  0.70% -2.729%  -1.259%  —2.38%
HfthdE BN —0.159%  0.31% 5.78% 7.33% 6.38% 2.17% 12.0696  5.46% 19.64% | —12.309%  6.329%  —14.88%
Bl A 2.449% 2.6296 —0.33% | —0.26%  0.10% 4.73% | —1.099%  2.24% 4.39% 2.13% 3.58% 6.74%
BERE —5.53% —6.0995 —8.2695 | —2.78% —5.569% —17.7295 | —1.149% —9.409% —17.559 | —7.409%  —15.189% —25.95%
B REVINERE  1.62% 0.78% 1.33% 1.80% 2.12% 1.28% 3.81% 4.34% 0.06% —0.20% 4.12% —0.19%
s FEE 5.71% 4.469% 5.01% 7.64% 6.22% 10.1695 | 19.74%  11.61% 9.00% 11.69% 11.76% 7.03%

HIEKIR . ASNE, RITIESWRA

2.2.1. ERHEFHER: BREY K, PIMTERIEEIR

2018 £ FRITE B RS MRELBEH SR, TETRTARFTHRELT. —FED
B8 2018 =FFIR S 0.1%F1 1.2%, BHETETER A TRVHESY K, BRNTUEERE TR
MRELLIBER IR, BHTERRBTESRSNREEIBARANRRS, —EFNELE~FEL
BRI N HE.

2019 £—FF FIRITERASHEY WEREIMR, FNTHRREUEZHERS. FALLR
2018 125 2.2% HAEAFTTRS 0.8%. IR {T1RE 1.9% MBI TTIES 2.6% RE1TiES 3.2%,
ERTMRETELESY KTREA. BFT. BFTERETRFAREMRR.

F®9: 2018 % 2019 —FHRABH KR L

EREFREL A =FE RRBHEL

201803 2018 1Q2019 201803 2018 1Q2019 201803 2018 1Q2019
FHERTEY 6.6% 7.29% 9.4% 0.7% -3.6% 2.9% 13.79% 13.8% 13.59%
EHTEY 7.69% 7.7% 8.5% 7.7% 13.69% 15.3% 9.0% 8.19% 8.6%
B iTEY 4.9% 6.1% 9.09% 1.09% —2.6% -2.1% 14.29% 14.59% 13.49%
WETEY 9.69% 9.2% 11.8% —11.59% —34.8% —4.6% 20.19%6 21.69%% 22.49%
REFTEY 14.99% 12.99% 16.19% 32.5% 2.9% 26.69% 17.3% 17.99% 18.49%
BAERIR. REAE, FKITIESWRA

AXSHIMEIRER, RARER

EERs . HEREERBERSHITRAZEESHS, SFSEHRARKRER. FHERNEXISTRRERE—THRFTHRA.
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ORIENT SECURITIES

% WS

222 BRE: BPHEHA, RETRREITRABRK

2018 £ B 2/ME T, 2018 R EMRTFYFLEZR=FE TR 0.01 MELSR, HH
EHTIES 0.07%, BRH{T Tk 0.16%, WETTMRE{THAIES 0.04%71 0.02%,

2019 E—FFERERET. BT, RETEIERRTT. 2019 F—FF, LHRTF9S
BEiES 0.1%, HPEHR{T TR 0.07%, kMTIRE 0.26%, MEfT THE 0.07%, RETRS

0.44%,

FITRERE — £172018K1Q2019 R E 471 . WRIMERI, FREELE

F10: EHIR{T 2018 % 2019 —FRFFJ RS E

IR
BRI
RARTT
HERTT
RBIRT
BERT
XAV RTT
RERT
R ERT
PIERTT
FRRIT
KRBT
EHRT
JEFERTT
B RRTT
TR RTT
SLIRRTT
RHRT
LR
HUNRTT
SLERSRTT
HREAT
BRI
K AET
BRI
FRERRTT
FBHIERT
KIDERTT
ZERT
FRET
ARERT

2017 2018H1 201803 2018 102019
2.22% 2.30% 2.30% 2.30% 2.31%
2.21% 2.34% 2.349% 2.31% 2.29%
2.28% 2.35% NA 2.33% NA
1.849% 1.88% 1.89% 1.909% 1.82%
1.58% 1.419% 1.47% 1.51% 1.59%
2.43% 2.549% 2.54% 2.57% 2.72%
1.73% 1.78% NA 1.83% NA
1.509% 1.649% NA 1.73% NA
1.86% 1.77% NA 1.949% NA
1.79% 1.89% NA 1.94% 1.96%
2.37% 2.26% 2.29% 2.35% 2.53%
1.529% 1.63% 1.68% 1.74% 2.28%
2.01% 1.86% NA 1.95% NA

NA NA NA NA NA
1.85% 1.89% 1.87% 1.89% 1.96%
1.949% 1.81% 1.90% 1.97% 1.75%
1.58% 1.57% NA 1.59% NA
2.67% 2.34% 2.30% 2.33% 2.42%
1.269% 1.556% NA 1.76% NA
1.669% 1.72% NA 1.71% NA
2.33% 2.349% 2.57% 2.67% 2.37%

NA NA NA NA NA
2.15% 2.19% NA 2.16% NA
2.33% 2549 2.58% 2.569% 3.70%
2.91% 2.87% NA 3.009% NA
2.16% 2.16% NA 2.21% NA
2.08% NA 1.57% 1.709% NA

NA NA NA 2.45% NA

NA NA NA NA NA
1.729% NA NA 1.63% 2.10%

NA NA NA 2.23% NA

AXSHIMERER, RARERGHS . HOEREERBRSATRAZEEHS, SFSEHRARRER. FERNEXISHRRERE—THRFTRHA.
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% WS

ORIENT SECURITIES RITRERE — B72018R1Q2010F H534 . WHMBRH, FRENERE
EREH 2.60% NA NA 2.499% 2.53%
FHRAESY 1.94% 1.96% 2.03% 2.029% 2.12%
EEFEY 2.03% 2.06% 2.00% 2.07% 2.009%
BHAEY 1.90% 1.92% 2.17% 2.01% 2.37%
WEFES 1.90% 1.85% 1.89% 1.93% 1.86%
REFFY 2.43% 2.49% 2.58% 2.609% 3.04%

BIERR. REANE, RAIESFHRM

223 FERERRAEIUAN: —FEEERE, XTTAD
2018 FEARMESFUAFLEBE XA, 2018 £ L TR FRRRME SRS = E1H
HEURK, EHGTREHTRLREFEY T 02%, HAHRRATELEELE.

2010 F—FEFHEREMS FUAFLMEDERA, 2019 £ FF L HREFEAL
SHWAKIEET , B 2018 ERLLEEIES 1%, BEH. BROTRIABEAR . BRTHRE
AFERRMLBYNRLEER A E,

11 _EHIRAT 2018 % 102019 FEFRAEFWAREL

201803 2018 1Q2019
TR 5.7% 4.1% 10.99%
BiIRERTT 3.1% 4.49 13.49%
RARTT 7.3% 7.2% 24.9%
FERTT —2.0% -1.7% 6.1%

TIBRTT 2.6% 1.7% 11.2%
BERTT 7.4% 3.8% 1.3%

MV RAT 13.4% 10.9% 23.6%
RAERTT 0.0% 0.8% 16.3%
TERRTT -15.7% —14.4% 13.2%
RERTT —4.7% -3.6% 47 5%
FREBIT 2.3% 2.0% 11.2%
HRRIT 17.7% 19.9% —25.3%
LR RIT —5.5% —3.5% 46.59%
LB —21.5% ~16.1% 4.59%

BRRTT 17.4% 2.8% 8.8%

TR RIT -9.1% -1.8% 17.49%
SIARTT -11.7% -9.6% 13.1%
REART -13.1% —13.8% —5.4%
R —2.8% —4.4% 10.6%
HUMERTT —23.8% —26.8% 7.49

STBARAT —9.9% 21.6% 17.0%
HRERFT 12.4% 4.0% —7.0%

AXSHIMEIREA, RARERGHS . HMOEREERBRSHMHAZEHS, HFSEHRARRBKR.
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IRIJUESS

ORIENT SECURITIES

o

1t

RITRERE —— R172018R1Q2019RE LA . FFIMERM, FREMNEXZE

THRTT —51.8% —47 4% 29.19
KR AT —45.7% —71.0% —92.9%
BHRTT 2.7% —13.4% —29.0%
AREDRFT —31.3% -21.5% 40.5%
KM ERTT —10.09% 0.5% —22.7%
KibRIT 48.3% 44 5% 35.3%
EeRT -9.7% 44 7% 79.3%
EBRT NA 4.4% 112.99%
ARRIT NA 3.0% 0.1%

EREIT —1.0% —8.6% 51.3%
EHRTE 2.1% 2.1% 13.1%
EffTait 3.5% 3.3% 13.1%
E#mfrait 1.7% 1.5% 13.5%
WEfTEt —9.9% —6.7% 5.69%

RETEIT —13.6% —11.7% 3.4%

BIERR. REANE, RAIESFHRM

—EERLATHERBRTFERRASFBEN. NFEBRMAESFBRARLLHNAITERE,
2019 F—FEMAREKTRREEV IS RITVSRLEERE RKifSERLSELLEM,
RET—ZFERATHER. ROFTLSNAFERRAEFRNN TR,

5: LR1T 2018 FERRMASFWAASWMERLL

2017 ®1H2018 2018
40.0% -
20. 0%
0. 0% , , - . ll -
. \() o \{) K
-20.0% { 4 & !;: X & & ol
a & & " % " " %
_ g % A K ~
40. 0%% W Rj‘%’ &%/Q\zf\ W2 vhb@ s %
-60. 0% -

BIRRE. AT, RAESHRA

AXSHIMERER, RARERGHS . HOEREERBRSATRAZEEHS, SFSEHRARRER. FERNEXISHRRERE—THRFTRHA.
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ORIENT SECURITIES

% WS

FITRERE — £172018K1Q2019 R E 471 . WRIMERI, FREELE

2.3. {tFHH: —FEIEBWARIR ROA

2018 4 Er{R{7 ROE HATTH. 2010 £—SEEF. XHRHFTEFARBE, 2018 £+
MRTT ROE T8 1.5%, £XRBRTHFAREEMER, EPERTHRMITRAE, 7558 1.5%
#11.3%. 2019 F—F & 177 ROE AT, % 2018 FiR% 12%. R EHTIRE 1.1%,
BHTIRE 1.5%, MRATTRS 0.7%. REFTRE 0.1%,

ROA BAZHAK, 2019 —FFEABIHZE 2018 =FFKFE, 2018 F£ FHiR{T ROA K=
EETE 01%, BEfT. RVTHRETHTE 0.1%, WETEALRFAE, 2019 F—FF,
EW45R1T ROA EFE 2018 £=FF/KF, A1 1.1%, FEESFZTERTNERMT ROAHIEFT
0.1%, HWETMRETT ROAEARE,

% 12, L 4R4T 2018, 102019ROE, ROA

ROE ROA

2018Q3 2018 1Q2019 2018Q3 2018 1Q2019
TRSRT 21.8% 26.8% 13.9% 1.8% 2.2% 1.2%
BIRPRIT 15.49 13.59% 15.494 1.3% 1.1% 1.3%
RAVERIT 15.09% 13.0% 14.6% 1.0% 0.9% 1.19%
HPERT 13.4% 11.8% 12.4% 1.1% 0.9% 1.0%
TBERIT 11.4% 10.9% 11.9% 0.8% 0.8% 0.9%
BRHRT 17.9% 15.8% 18.3% 1.49% 1.2% 1.59%
WAV 4RET 15.49% 13.7% 16.5% 1.0% 0.9% 1.2%
R44RT 14.29% 12.3% 14.59% 1.0% 0.8% 1.09%
SHARERIT 13.19% 12.5% 13.7% 1.0% 0.9% 1.09%
Hh{E4R1T 11.8% 10.6% 11.6% 0.9% 0.8% 0.9%
SER4RIT 12.0% 10.8% 12.1% 0.8% 0.7% 0.9%
SR 4ERIT 12.0% 10.8% 11.9% 0.9% 0.8% 0.9%
HLERIT 11.19% 11.4% 8.6% 0.8% 0.8% 0.7%
JER4RIT 12.19% 10.9% 13.0% 0.9% 0.8% 1.09%
RGBT 16.0% 15.2% 16.69% 1.0% 0.9% 1.09%
SRSRTT 19.19% 16.9% 16.3% 1.19% 1.0% 1.2%
SIHRIT 11.8% 11.2% 12.1% 0.8% 0.7% 0.8%
SRR 18.4% 17.9% 14.7% 1.1% 1.19% 1.0%
FiESRT 12.5% 11.7% 12.3% 1.0% 0.9% 1.09%
HMELT 10.9% 9.9% 12.4% 0.7% 0.6% 0.8%
STRRGRST 4.7% 7.8% 7.2% 0.4% 0.7% 0.7%
TRERIT 10.9% 9.0% 8.5% 0.9% 0.8% 0.7%
T4B5R 1T 11.3% 10.4% 11.1% 0.8% 0.7% 0.8%
W HIT 9.8% 9.1% 10.2% 0.8% 0.8% 0.9%
BRI 13.3% 12.8% 13.3% 1.0% 1.0% 1.19%
RERRIT 16.29% 16.2% 15.9% 1.0% 1.0% 1.09%
I ERFT 13.29% 8.7% 11.29% 1.0% 0.7% 0.9%

AXSHIMERER, RARERGHS . HOEREERBRSATRAZEEHS, SFSEHRARRER. FERNEXISHRRERE—THRFTRHA.
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ORIENT SECURITIES

% WS

RITRERE —— $R172018 K 1Q20193k & 451k . #¥3k

NI, FREBELE

KbeR 1T 19.0% 16.59% 17.2% 1.0% 0.9% 1.0%
ST 12.7% 11.7% 9.3% 0.7% 0.7% 0.6%
EBRT 11.8% 9.5% 7.3% 1.0% 0.8% 0.7%
ARRT 17.2% 15.69% 13.2% 1.4% 1.2% 1.1%
ERET 14.49% 12.6% 13.4% 1.0% 0.9% 1.09%
BoGiL: et 14.2% 12.7% 13.9% 1.1% 1.0% 1.1%
EETa 14.3% 12.8% 13.9% 1.1% 1.0% 1.1%
BHTEH 13.9% 12.6% 14.1% 1.0% 0.9% 1.1%
BETEH 13.7% 12.5% 13.2% 0.9% 0.9% 0.9%
REFEHE 11.7% 10.8% 10.9% 0.9% 0.8% 0.8%

HEKE. AENE, RITIESWRA

—ZFIEERARIR ROA, M ROA ST#kE F 447, 2018 FF) 245 I A STk /\EIR F+ 0.02%,
FEHEARABESFBNTTIREREK,
BT T, FEARMASSFBATEIEN 0.11%, Hibdk S THRIEM 0.19%, &
EMAH RFTERE 2018 £% 0.13%,

REBERENTKL=FE L 0.06%, 2019 F—FF, FIQ

®13: EHIRITHIBSH

2018Q3 2018 1Q2019
FLR BN/ A 1.909% 1.92% 1.92%
FEBRAEEBN/A 0.56% 0.54% 0.65%
Hthde 85U /A 0.27% 0.26% 0.45%
B F R R EMBA /A —0.13% -0.12% —0.22%
V& REELE/A —0.69% —0.76% —0.67%
RERERK/A —0.62% —0.68% —0.81%
B INRRNRETER/A -0.22% —0.20% —0.23%
ROA 1.07% 0.97% 1.09%

BIERIR: REAE. RAIESHRM

AXSHIMEIRER, RARER

EERs . HEREERBERSHITRAZEESHS, SFSEHRARKRER. FHERNEXISTRRERE—THRFTHRA.
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ORIENT SECURITIES

FITRERE — £172018K1Q2019 R E 471 . WRIMERI, FREELE

3. |EW: XEEHLUZMEBMRHBIT. MIEEE
9 R/MTRPGBMFIIXTT

ERDEEMFAREPRELEETRIEAM. 2018 FRE 2019 F—FRET, ROEHER
W& EEb#H—HRTT. 2018 FTHERNR, ZMBKEGSIS "BEM | MARTRSXEZ
FNE. BREFBENHRELERIREN. BEEFERNBEERABRXER EERIFRE.
FNERY B E BT KIS PR ERRZMRET/ N L HEFRBMANE, ReREET
W RSN NN, DRBEECF ETHRREFHTERRNRE, BEXS RN L LFAREE
EHEEMS, ZHERT, FROEBNATTENR, BERARESH—FITE, BRERRE
RITEMA RS K,

BUCKEFEUSUBENRN TR IMLERFENT/NT, BT T2 E B R HEEZ S
B, UEREMNKTHERRE. M 2018 & 1Q2019 WEERIKE, BNMITREEMAGTRESE
MR T REOMAE, AFRBETEELSELSR. FRFE, AEAFTREARRTNR
BFRAME, AFn P ARV SHEARTRTRFNFEE. RENASRERK, FH8E
THRARKERNOAFRENRE. AL, BOTAEAMNBERRY, BFARXENR/), ERXE. %
BARFRENGHICEREN, RAEFE/NHERMRTEFALLY . LHRRMKE . X8/
IV RERFHHEBTERET. B THERUTZEENROBHMEER, LERFHATNES
EEME. BARHTTE, BISOETRRIT002142, RIFEK). FAMRT601128, RIF¥EK). T
BR7(601398, RiTLR). HBERTT(600036, RIFLEK).

4. RBERR

HRLFEREADAEFHIN, DURFELFTBIHTITRE.

PERBUADHFERAOTREN, FRASRREREE O CWRSORT, BERRAN
#FREAR.

EZFOREFRPE, BRHEMERETESKE, ROGFREERS TEIETHH,

AXSHIMERER, RARERGHS . HOEREERBRSATRAZEEHS, SFSEHRARRER. FERNEXISHRRERE—THRFTRHA.
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ORIENT SECURITIES

FITRERE — £172018K1Q2019 R E 471 . WRIMERI, FREELE

S HTMERER
SUAFREATRBESBRBINRNF RS EU AU TR

DHTIHERIRE R AR RAIESFHN R T AR RO ETELAN £ R R T HE D ATZIE
FRROTANBETHM . R HMAETEANRD TIERETE. RNERRR, HE5HAERT
ARREPIRANEFRWINRALETEEREERNRER,

% BHF R0 R E XL
RERA R 12 1A R SRR B IR F IR CE RS RIE AUIE RS BRIE S B

AEVBRFFRHEMAE
I xR T HHE ARSI EER 15%0 £,
125, AR T HHEARLKRE R 5%~ 15%;
it BT HHEAESR R R AE-5%~+5%Z (8K ah
B ENETHHEAERRERAE-S%UT.

AR — BTERGRAEZNZREFAERRSFARBESTCEA, DTINET S Xz
ENMARRAL, RETRATRAXRER.

HEWE — RELETERAASHEIME HRRERTZHZRANKIESEAT
FHEBENTENIRER . FARARRELHS LHIZRZONENNMEI T EEERIHE
T, RZ BB RKEIFON IS H AR R ENR, DHE LREATEENZRES
FTRAFEFER RAEFFEIRAELRELT IS LR TIZRENRATER. BNHNRE
BN SEERHEEL.

FTUBRRF TR B

BY. MAxRTHHEEESREE 5% L
it BT HHEAIEHR R R A%~ +5% (8K ah
Bk X THHEAEREEKERE-S%UT,

AR ATFEREREZNZTUAERAADMRBECERN, DIHET LR IZTLH
MRRR, RETFTRATRFEAXRER.

LEWE: ATHRBRERBEAMNZTULNREANEPTFEERIHEN . REEZBHMR
WFEZFo DS BRTVRATER. D2WBELRERTEENZTLE TREATRE
B BRAFFTEIRAURERFZAGATIZTLNRATRESTBEN.



% WS

ORIENT SECURITIES

RI=FEH
AFRIREAFTESROERAT (UTHR ALT") HERES.

ARARMEAXDNEAEM, AR ITERERARIKIREMAE IR ANERES. KRENEH
B R S REUD &I E AR E R R A A,

ABERETARNANATENEBNEATFNESRS, ARSI NREFMRIEZELEHENTEN,
BRBANIZIANAZERREBNTEN., BN, AASIFRIEXFUARIFRFERETMEE, £FE
ME, AASTRESAREFFAR. BERERENT-BHIESHARRE. AL ENEHRRNOAR,
BUSERELENEMTEME. BT —LEHHRMIESHRREZIN, ERXSRIESWARBREZEDN
JRIAKIE SRR ERET.

ERAERT. AREPOERIARBNBAFTHRESEMANRBRIL, WREFZEINHE 5K
BRF B, MWERAEFR, EAREEARETFHEARAZBEUREFaHBERR, BERLERT
RERXBRR. ARERFANAR. TR BARENIARESEFESEZR, HEEIIEA DL ESE
FTIESHE MR A IR ABIER @A MBS,

AREPREARBANENNEURXERFTTRABATES RS SEHRAFTRERKRNARI, K
KMERBEERIE, RABZFTESHREELS, INDLRENETERTRELERANNEINMESIRERX—K
RHBRAFETRE W, BLESRMT. ANRAETEIANR S, RABRERNTHRE, HILHFFR
BRMBREAE.

ERAERT. AAIFNETAREAARE TAEEATRBASIBNEAREDETRE RAEFEEE
HEBFARKFBFTRBRANE ., EARAND ZIESFRARERNESBIEFRAREHBAR A LKED
ATH.

ARETBUBFRERAN R, BROSHEMUNRRERD L, MERSEIGBARATHE. RERARQE
ERPADUER, HEAVNEIDPATEUEARRES. BEAFAFEERNRENETABIAET. 15
BIREARERIFL, 8. FEASIAZIERAIEKE FTERATENSATREATNEERE.

ZANFELEPADUERTAIE LR, FREIVWREBEAXHEIEFERLTE. FESARERTETE
FREMSIA. MTHMER.

RIAEARANRAZTHEFAREENFIBRBERRNAASNESHRRE . HEERAREETIRAIE
FMRRE.

RFIEHHERR

#oyt: BT 318 SKRITERER 5 26 #£

BRRA: TR

BHiF: 021-63325888*1131

fEE:  021-63326786
P - www.dfzg.com.cn

Email. wangjunfei@orientsec.com.cn

et |



