BIARITAL: PR

IESFRIR S

(P RE 3

R L RITRIE

AR AT AT IR
k%5 S1500518100002
BEAd g +86 10 83326727
W8 #§: duyuming@cindasc. com

Jab i &

[ AR AHATLRE =5, SBRATHE.
TG AT RIREATE T IR, xTiER
Yrf I B T H A T2 AN

[2ARIE]) ATLE 205 2L P ikth, &
R 12 RKRE. ERAEH, BHKER
T, MSRIR SR, BHIRE, N,

[F44E]) H Ak 3MNARNRAR, K
MIAAR LR EZLA SRR ERET Y, &
NELRE.

15 KA S MM PN 3]

CINDA SECURITIES CO.,LTD

W T EHIRE AT 2 KA QT 1T
#f % 100031

20194 06 A 10 B

> ARRATLIE: XiEf RIEK” MR TEIMR. HIREHR, BEEITEH4ELREMRR

1) AN RIE TEIWATL2HKE, S5 @, 4 AEVA T4 28410 &, FIEK 7.0%, LVYEA4=E
26342 &, Bl K 5.2%; 0 2037 &, FlkigK 34.2%; 1-4 A B NsFRit48 34 103189, kg Kk 19.1%, 4#if 2011
SR HEPE AL E. MM @, 4 A RS T B R H 63.8%, B HRA 7.1pct. LR FA 2.9ppt; B ST EE A 11.1%,
Bl P T 3.8pct, A B HEM 4 AILEAEE B 55 Tl 17.7%/18.6%; T4 345 R T 3.2%, L& EFILTH
1.1ppt £ 10.5%. 47bF K5 &, 2019 FBUF TAEREILE, 255K T ARKHAZT 8000 12T AHBKIEZRF 1.8 T,
B T —3F KKA A2, Aol BARIEALR L, M XORFGE ., R, TB. REBS. KA FE A F AR
KA, BRBEFEZ IR AR DRI ERF SIL. B SATAREFFREFEEARGH AT, BT EL
BRI EE T ERCEARL 17 HALA. BAVNA, BRI REIZF I/ E S, HIE 2019 FA438 K40 X BOR A IES: &
&, TARMIRARI LA 2 48 2018 0 S A4 s ER G g, EKEE N EM—LK AR =—F LT (600031.sh).
KK RH T (000528.52); & A P& Kk #imk A (603338.sh ); TAZHMAZ SRR B 18 5% /% (601100.sh ).
YabAE % (603638.5h); KAMRELF @AW AEF4 T L (600528.sh). FEF % (601766.sh).

2) 420k ATE T T 3RS H AL R AMT L EIK T B A R AT AL IR T LA R 1, BATIAA, —F @mEET
BRI S KA AT e A Y A RS, 2019 5 2020 SRR A MEGRGAZRY SR, 2RIk & T A
4 FARxT B GG B d, AR A, I, 5 2017 4. 2018 HF EFERE, @ TFAERIREAT LSRG, R4y
E& T B BN R A BT B AE . R AR AT AT R B e = A AT R 6945 By, A2tk 6 2R RS 09 IKIR R R, R T
Bl R, MERKZRIRE) AT & E L S PIAN A 4E AT L6 S bik LA, BB E & XS TiA
AR YR TF B3 AT 69 56575 68 ( 300450.52 ). 4R A3k A~ FH% (300457.52 ) Aok A iX & Ak AHE i 4y (300340.52 ).

R4 T7: BRI TATRIE; Bl A = ARG A E R A G RIAFATLAMNEAR TR T iF; 4R AT Ak P G IR R A&
A,

> A [FAHK] FAULE.

H AR RE— R S A AR EHE hitp://www.cindasc.com 1



CINDA SECURITIES
gt (002179.sz) (2019-06-06 & 31.06 JT)
> B EEY:

> SR FRA, FFF 2019 £ F)EHE K. 2018 £ FIE LKA 78.16 127, [ I K 22.86%; SZILYIHE4F)E
9.54 12T, FIHIEK 15.56%. <i@fs. #iRAE. TEESEFREFFR L TIE kA RAZ 0, REDN NG 56
EA)E % 32.56%, tb EFREHAITR 2.48pct; ANE4HE TR EREFRALS R, MEFFAZAETELLERSY R, K
b T M, &) AR 12.92%, FIWALTFR 0.7pct. T3 hn, WK R & IATE B4R LI e 34.72%, AEFZ4EH
REV G n, N3 ZEHILAETEARLKE TEH. BhmE, AN 2T R, kGMHFR;I. EFXENL, 2018Q4
2AFELEEI, TEZRAZZEAGES A PTIRE. 2019 F08) k4 R E 5 B4R, %7 G itfd, .5
R ABEAIERERE, MR FMTGFEAN G, FHERBFEREEL. BANFERIAFE LE. 5G. Sl AT,
FA4& & H B FAURT 5, RAVELF 2019 Fo3) AliEE K.

> AeRAFR IO\, HWIRANE THELEF . 2018 F, FALBHLFAREIEK, FiRA 31.22%, i bkl 7.95%
RIT2) 8.49%; FFL AR &b 19.92%32 4 £ 23.01%, [ 429t 3.11pct. /&K, A8 FELHEAZFLRR, FHik
BAGE A PP RIRE IS . AR LA AR T § R B ARITHE I LB, TR A T4025 AR AL BAEIR T iS4
Ry ERAALBERF—MBEARREILA BIRRAT, RETRERZHKT; “KHikFE 56Gbps HrALHHEAR” ANE “F
ZE Y EF R AR AR R KR R B IR,

> FREASTRMFEA, LFARTEIEE. RSN, NE)METGHTHKREAER, FHEEEEP QKRG OE, 2TKE
RBEESHXER, HHAEARA NG EFE TARGATIAL, N5 B A B REA ST 5085 R4, B S KR K
I A5 kAL AGE00 /K EB & PEEKKE QKT “BRAILZE” R LIFHA NG T 5T LA X ZF. Ik,
OB AR T AEE sG], SEANER—IRE B 4L, 5G AR, ik h LA, RIS “AIREMENTR R,
ARG RGBT R E S FRAIL T LA, AL, EST. FARELSFABMAIES, T % &AM EIK
A 3 KA i 50%.

> BAFARBIFR: ZBEARATE, ZAFEE 2019 4 £ 2021 P Ak eg EPS (¥4 ) 454 1.15 /. 1.42 TIK
F21.68 TIE. BAVGEHFTFHABL “FEAD RA.

> REBEE: A SR ERATY, 28] 6 &% LIRARIE R T A T,

> MEFR: ek mig A, FR GO RBIE/L) 2018.10.26; (—FEF LB EEI, FR RS REIEL)
2018.08.28; (ltk-FAs3e 4, AR KT IRAY 2018.03.19; (AnidAFL A, WEF5F325H) 2019.03.25.

ARG — T AT A P ALE EHE hitp:/Aww.cindasc.com 2



e [N Pl
AR AMATLFAR R . TEARXFERR HFME, KERTKPIIME LFE, 2016 45 7 A A AZRIEAFFL T8, NEVMRE LT LHFR.

HAHERREA

X ¥ A RiE FAL A

LR ® £ 010-83252068 13671072405 yuang@cindasc.com
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S A A 021-61678580 18121125183 wangliben@cindasc.com
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