
类型 品种 配比 06-13 06-14
1:1 266 245
1:1 144 138
1:1 161 159
1:1 140 137
1:1 79.5 81
1:1 55 57.5
1:1 40 36
1:1 50.5 48
1:1 51.5 42.5
1:1 134.5 133.5
1:1 6.8 7.2
1:1 15.6 15.6
1:1 -155 -127
1:1 -50 -41
1:1 -110 -110

2:1 4.8522 4.7926
2:1 5.0228 4.9964
2:1 4.6831 4.5737

2:5 1.5313 1.5213

2:5 1.5385 1.5304

跨品种

卷螺价差
HC10-RB10 [-304,590] 多卷空螺持有

HC01-RB01 [-390,636] 观望

现货HC-RB [-580,660]

观望

煤焦比
J09/JM09 [1.16,2.30] 观望
J01/JM01 [1.09,2.08] 观望

观望

螺矿比
RB10/I09 [3.92,9.77] 观望
RB01/I01 [4,23.8.94] 观望
现货RB/I [3.33,9.17]

ZC
ZC09-ZC01 [-121.8,51.4] ZC7-9正套持有

ZC01-ZC05 [-21,122.2] 观望

J
J09-J01 [-228,173] 观望

J01-J05 [-265,702] 观望

观望

HC01-HC05 [-144,371] 观望

策略组合 历史区间 操作建议

JM
JM09-JM01 [-248,92.5] 观望
JM01-JM05 [-89,443] 观望

I
I09-I01 [-32,70] 正套持有
I01-I05 [-51.5,120] 观望

黑色套利跟踪2019-06-14
联系人：陈敏华 联系人：张鹏程 联系人：吕明
投资咨询号：Z0012670 执业资格证号：F3034110 执业资格证号：F3051847

跨期

RB
RB10-RB01 [-225,623] 观望

RB01-RB05 [-223,519]

  手机/微信同号：17816854143 电话：0571-28132639  
邮箱：zhangpengcheng@cindasc.com 邮箱：lvming@cindasc.com

观望

HC
HC10-HC01 [-116,410]
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06-14 06-14
现货价格 期货价格 基差

4041 3510 531
4041 3372 669
4041 3755 286
3810 3469 341
3810 3332 478
3810 3628 182

883.6 702.5 181
883.6 645 239
883.6 783.5 100
1425 1350 75
1425 1302 123
1425 1386 39
2200 2066 134
2200 1932.5 268
2200 2108.5 92
591 582 9
591 566.4 25
591 589.2 2

动力煤
ZC2001基差 1.55%
ZC2005基差 4.34%
ZC1909基差 0.31%

焦炭
J2001基差 6.49%
J2005基差 13.84%
J1909基差 4.34%

焦煤
JM2001基差 5.56%
JM2005基差 9.45%
JM1909基差 2.81%

铁矿
I2001基差 25.78%
I2005基差 36.99%
I1909基差 12.77%

热卷
HC2001基差 9.83%
HC2005基差 14.35%
HC1910基差 5.02%

黑色品种基差跟踪

基差率

螺纹
RB2001基差 15.13%
RB2005基差 19.85%
RB1910基差 7.62%
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跨期套利跟踪：螺纹钢
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元/吨
螺纹钢跨期价差：RB10-RB01

RB1410-RB1501 RB1510-RB1601 RB1610-RB1701
RB1710-RB1801 RB1810-RB1901 RB1910-RB2001
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螺纹钢跨期价差：RB01-RB05

RB1501-RB1505 RB1601-RB1605 RB1701-RB1705
RB1801-RB1805 RB1901-RB1905 RB2001-RB2005
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螺纹钢跨期价差：RB05-RB10

RB1405-RB1410 RB1505-RB1510 RB1605-RB1610
RB1705-RB1710 RB1805-RB1810 RB1905-RB1910
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螺纹钢10合约基差：上海HRB400 

20mm
RB1410 RB1510 RB1610
RB1710 RB1810 RB1910
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跨期套利跟踪：热卷
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热卷跨期价差：HC10-HC01

HC1410-HC1501 HC1510-HC1601 HC1610-HC1701
HC1710-HC1801 HC1810-HC1901 HC1910-HC2001
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热卷跨期价差：HC01-HC05

HC1501-HC1505 HC1601-HC1605 HC1701-HC1705
HC1801-HC1805 HC1901-HC1905 HC2001-HC2005
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热卷跨期价差：HC05-HC10
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HC1705-HC1710 HC1805-HC1810
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元/吨
热卷10合约基差：上海Q235B 4.75mm

HC1410 HC1510 HC1610
HC1710 HC1810 HC1910
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跨期套利跟踪：铁矿石
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铁矿跨期价差：I09-I01
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铁矿跨期价差：I01-I05
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铁矿跨期价差：I05-I09
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I1805-I1809 I1905-I1909
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铁矿09合约基差：青岛港61.5%PB粉

矿
I1409 I1509 I1609
I1709 I1809 I1909
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跨期套利跟踪：焦煤
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焦煤跨期价差：JM09-JM01
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JM1709-JM1801 JM1809-JM1901 JM1909-JM2001
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焦煤跨期价差：JM01-JM05
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JM1801-JM1805 JM1901-JM1905 JM2001-JM2005
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JM1705-JM1709 JM1805-JM1809 JM1905-JM1909
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焦煤09合约基差：高硫混煤

JM1509 JM1609 JM1709
JM1809 JM1909
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跨期套利跟踪：焦炭
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焦炭跨期价差：J09-J01
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J1709-J1801 J1809-J1901 J1909-J2001
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焦炭09合约基差：天津港准一级
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J1709 J1809 J1909
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跨期套利跟踪：动力煤
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动力煤跨期价差：ZC09-ZC01
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动力煤09合约基差：秦皇岛港动力末
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ZC1709 ZC1809 ZC1909
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跨品种套利跟踪：HC-RB
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热轧-螺纹（现货）
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跨品种套利跟踪：RB/I
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元/吨
螺纹/铁矿石（现货）

2013 2014 2015 2016
2017 2018 2019

3.85
4.35
4.85
5.35
5.85
6.35
6.85
7.35
7.85
8.35
8.85
9.35

元/吨
螺矿比RB10/I09

RB1410/I1409 RB1510/I1509 RB1610/I1609
RB1710/I1709 RB1810/I1809 RB1910/I1909

4.15
4.65
5.15
5.65
6.15
6.65
7.15
7.65
8.15
8.65
9.15

元/吨
01螺矿比

RB1501/I1501 RB1601/I1601 RB1701/I1701
RB1801/I1801 RB1901/I1901 RB2001/I2001
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5.35

5.85

6.35

6.85
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7.85

8.35

8.85

元/吨
05螺矿比

RB1405/I1405 RB1505/I1505 RB1605/I1605
RB1705/I1705 RB1805/I1805 RB1905/I1905
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跨品种套利跟踪：J/JM
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