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1. &@ATF LA LX), HERGFZAMNERE T HR., 201946 A 27 8, BRAXRETAT (@& ektd h
F P AR wit XA £ B R %) (R KEAT (2019) 1105 5, T4k “id4e”), ZREEMH G HH P LA it %R E
AT

ZEeha AP RIERCERL, ERAEZNAFLFRESLAZ G EB), LB BT E—MREZ4arh) A WA G
AR, B ERRZ MR RYA 2018 Foa AR M —F . HFTEEHLAA P, LLBRAE5FTHURS, 4
HAAERREG L B LH G, mEENELETRAELN L TFHME.

ST EFRRAREL B TR, RARELAMNERE, BER FRFAGMWRE, REFTRBARRELLL D, EFF
B R N BB AN E R4S, RANTFUHG 2 SA4ME6) & 35T 462 B 3% 5 374,

2. ReRT: oy BAEHFRIL, THUR HIEG R XA L.

A [ 24K Heew ) (600023). 4w EF (600027 ).
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CINDA SECURITIES
MFBEFE 7 (600023) (2019-7-5 W AEH 4.46 TT)

> B EEY:

1. BEMTREABAFAE. 4 2018 45 4 A 1 A4, BEFAFA 16% THE 13%. A 2018 Fa9tE LA, AL
17% TR E 16%/5 K & £ R AFAT @ 5F R Al SR R, B3 EAL T M= 18 ik A 8K d ik, B B3R ATIAH ARSI EAL T A
Ak A 4 K b, AT AEFBL B ANA P L AF, R EREA) G
2. NEEXLE. LELNRFIEF. 2018 45, NEFRitL 0T A 1,241.310F RA, BlHIEKY 7.6%, LMo 37
1,171.0 2 F BB, RlHigk ) 7.5%. 2018 4, N&) TR HwE4 A4 302.3 0T R, FHIGEK 7.2%. ik, 2 E)
Kok B ig st 2018 4, 8] K i a3 LM a4 330.4 UL ELET, b 2017 380 1.1 TIREE. ©%.
WA EYIRAE T 8] Gy, AR T HER R ARG LK.
3. A& S REAK. N3 FTBE NAAENEEH &L ERAENEZH—F AL, REIROIHEIE I, 2LRTRE
FE. LMRe. HEAHRREREERIF, AREENHANGRARIIE &) o RBOZTERE, L, 24
T EFHR BT Y, BIBRRAZY, KARREGRBRFFHARRLS, ki EAAR, HEFNS REA L,
% 2019 FAEKEREFERAGTNER, FPRMEEIADE, &) BA Kt —F g,

> BARMEZELRE: Ak, 28R B ERBTR;A. B RBADGE AN RIS L RAEE K, RMNFTA3 2019-2021
g kB AHE 4535 560.06. 579.53. 594.36 12T, Ja#4 414534 50.02. 60.25. 75.79 127U, EPS (#5% ) o514
0.37. 0.44. 0.56 7T/, #HiF"FEN"IFA,

> RAREE: 2FTAEA ARG RTEGNE. Faidf ek, &) T3 54 A B MiAge b, KRR,

> ABRHR: CHrfew A (600023): HAARERTHE, 2018 HF LG ARATA) 2019. 04. 22
CHrfEs A (600023): %=FEA B FRHBRMLE, LHKF TR 2018.11. 06

R (600023): HHIA AT EALGMK, 507 LFHMAIMAEY 2018 08. 17
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A Ffx (600027) (2019-7-5 A 3.79 TT)
> BSEEEY:

>

>
>

1. FMFH, TKFAREK 11.84%., 2018 4F, % #H TR WHLXE&ASFF) R a4 LSt (2018 44 4,264 /N BF, ek
K 273 BT ), A AR W E TR 2,098.54 10F R, b BRI AT KL 9.46%; T E B g 1,959.92 12T BT,
Bl _EH 9.32%; & # &7 10,405.19 7 £ £, F_EHA 27.16%. 2018 4, &) FEEA &E/TR ) P LML H G
4 407.27 IR ELES, FlHIEK 2.2%. M FFAHES) 8] B IR g in 11.84%.

2. £AF S, R RERE. 2018 F, XK AKX EEKFBAAE S A BIEN Z09%0, AdmAa, 2548
W, 5 R R AR A 219.5 UL ELET, Rl (2017 4F4 205.5 /UK FLET ) ik 6.8%, 8] BEHR A2 4 449.80 12T, F)
P3gAny 13.47%. BAPRA. BERAHE ARG Ao BN E) B R ARLY A T74.50 10, FlHk3giney 9.58%. T4/ ot
HAntE H ey LK, 3] 2018 fF4EE A FE A 12.35%, R EF LK 181 AE b, TSGR, 2AE A, FEHAF)
2018 a4 A HRF b K ta g K 2 294.16%. HvIFE, NS M Bk, HRRAF R EHm, L ikmg, £R)3
4% A)E 1.70 127U, Rl T B 74.58%, £A41%F 11.6%, IRHLHEAK 1.5 NE a4,

3. N BAARH—FEE, 2019 £, NI)MHFEIERK (LA, FFw) AEERERFIELAEK, &F4 Ka
LR RS ARIE, AU F) B NI ECE S 2018 3R, K ek b gk 3 BORER, 2 2019 A E N PAREILE &, B
F) N8 BANH#E— W &,

B AR EEFIRL: RATFHAE) 2019-2021 F 2 LAk R14 927.43. 955.39. 985.21 1250, VAEEF)IE 5 A A
34.52. 36.86. 37.911z7, EPS (#%) %4 0.35. 0.37. 0.38 T/&, 4HF “ILH” P4,
RNeEE: HEATHNE., @ . $NE. SRR,

MEMR: (EEEFR (600027.SH) FIREF: KBk MmFTF, 235 ik ki@ E) 2019.04.02

(fed E R (600027.SH) BREZ4RSE: Kaipkm e mis, &) b4 -T4) 2018.11.14
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LR ® £ 010-83252068 13671072405 yuang@cindasc.com

4k G G 010-83252088 13691304086 zhanghuac@cindasc.com
12 P 010-83252069 13811821399 gongtingting@cindasc.com
S A A 021-61678580 18121125183 wangliben@cindasc.com
R X E AR 021-61678586 13681810356 wenxianglin@cindasc.com
£ R #* R 021-61678568 13818525553 hongchen@cindasc.com
e z £ 010-83252068 13671072405 yuang@cindasc.com
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