EIA M TRAZRETE 331 Bif, EEFiEiHl ThE 950 51!

201947 A 11 H




. QY mmes

EIA BT A%REER 331 A8, EETRiBTHRATFE 950 74H!

IESMRIR S

1Tl R —H R =T

§ 57 4=
AmFRITI
sy i — IR Z;_-a‘fj‘ﬂ}a ﬁ‘é,}ﬁ,ﬁ-jk—gﬁ;h\;}ﬁ—yqi
» #k %5 S1500518070001
- M B % w75 +86 10 83326795
’ Wk #: zuogianming@cindasc.com
" PR AT BHE

HAFRI: N BAERTFL F o BiF w5 +86 10 83326791
4k #4: chenshuxian@cindasc.com

BER HRsE
FLA wE: +86 10 83326702
¥i4: hongyingdong@cindasc.com

15 3RAE S IOA 5]

CINDA SECURITIES CO.,LTD

He R BRI A R O B 15 A
WRZ%: 100031

>

>

2019 %7 A 11 8

AR TRE

[fZX B £ B R EAAR ML R=M] £ 2019 4 7 A 10 8 (Fit £ B RbEHF2T
BT, B HORER AR K ), RATFN 2019.6.28-2019.7.5 X — B £ B Rk E 4 “T
%508 T A% , eREF—KFIA “THE 281 ZAF” , MmEERELEEE (EIA) 2019 %7
A 10 Bl A £ E Rb A T 950 A" , RAVLE RE—K TR #4535 EIA A~FH
SEREATA, B 2018 47 A 13 B Ak, HRMBE4E RE—HTH 31 kK (RERE—HTA
FE R EIA SRR ) , BE 63.27%! RANTFUNEE Ridts 16.47 & 7 48/8, EIA %%
Je At 16.55 F ZAR/H, HA1 EIA £FR%0.08 8 ZA8/8 . £+, EIA £B &b =% 12.3
BHARB, RANTAM 12.3 B HARE, RANGTANE EIA A 3E—K. EIA Rib4ito g
4.25F ZARI8, AN 4.17 B HA#IB, &A1 EIA X 0.08 & 7 A8/8 . RN £ B RS
FER17.20 G A48, 2B R ERERA 17.44 5 H A8, &A1k EIA E£FR1% 0.24 § 7 4#
/8. BB EABREHE, ROUEARLY “TH 619 48" , 12EIA Tl “33L 74" , RL
RAESL “BBH TR 950 TA” .

[FE B ELATRMBEENAKEE] 201847 A 18 A £ 201947 A 108, &%
A B BTRMARE WTI AR A IS £ 65.37%, Brent BMAIKS F 48.24%, KA1IR 2018 4
7 A 18 B 14 Bf 45 4 (AL TmBFIa) ) AWM A EALE AT, A 100 A X RS, £REHFIR
2K A B ¥ BB R R A TR RS HEATAR R 6 . 28 WTI F= Brent RidAred (54 5 H
H ) BRI EMERATHRE, #EAN 2019 4 3 A 1 8 adib T LEHRRE CREIE A
T e FR: 33 AR AR ) .

[EIA 338 537 ] 4245 EIA f£ 2019 4~ 7 A 11 B X A #9438, 2019.6.27-2019.7.5 X — ],
2B Rihidt v 730.2 A A#I8 , B AT— B T4 28.3 ZA8/B , KA FREHATH 12.9 7 4/8 ,
T 1.7%. £EFRdd ok 304.8 ZAR/IA, RET—F¥Em 5.8 ZAE/E, KkFF G0
102.1 FZ4&/H, ¥ 50.4%, @FRbidto FH. o, 2019.6.28-2019.7.5 X —/],
£ ERibFdtoh 4254 ZAEIE, BA—R T 34.1 ZARI8, REFRHTHE 115 7 A#/
H, TK 21.3%.

R EE: WBIs 5L R BEF R ExDh A B X TR,

3
=
i
il
:\1\[\
=
o
e
A
=

BAZ &AL http://www.cindasc.com



. QY mmes

AZE LA E B B B A JE TR ZE B TZIT oottt e e eeee et ee et ee et st ee e en e 2

A X

A5 R B A B TR EARIAZEARIE oo

EIA £4% &7

B A x

BNV F I RATF— B TTIILE I L oottt 2
2019.6.28-2019.7.5 £ A R E AL EFR (BFHM/B ) (v 3
WTI B 1A A 2018.7.18-2019.7.10 Hc# &4 WTI B s (%, E4AE)
.................................................................................................................................. 4
Brent /&b #1484 2018.7.18-2019.7.10 4<% £ 4= Brent Bt (%, £/
.................................................................................................................................. 5
E AR A G o ] = D SRS PR 6
FERIE T CFAE ) oottt ettt e ettt 6
E At i i e o 1] 2 D USRS 6

ARG — R A5 B R AAE EHE http://www.cindasc.com 1



. QY mmes

1535 10 5 [E S5 5 B 17 AR B T30 25 2R (21 ot

20194 7 A 10 8 (Tt £ B R EABTAI TR, EBamIEORBER KR! » F, RANFAN 2019.6.28-2019.7.5 iX —
EERMES “FHE508 ZAH” , RE—KIMIA “TrE 281 7487 , mEELREEE (EIA) 2019 57 A 10 BB
R EE R EA T 950 ZA8” , KAV R —F T L350 EIA A A6 E R EA R, B 2018 % 7 A 13 B Ak,
HMABLHE RE—FHFH 31 Ak (BERHF—KRIEEL EIA LFRHIE) , BE 63.27%!

AR 1 KM RE—HKFHLRAIL

HAT 314 18% PEE63. 27%

e EIASCFR el B 11150 HA A ERE-EBME

HARR: B, BiErt, FFHAR FR, BN, FLIERFLF S

HATTRN £ B R4S 16.47 & ZA%I8 , EIA £1RRa4E4 16.55 5 Z 4@/ 8, &A1k EIA £#1% 0.08 @ Z4#/8 . £+, EIA

2B R FE 123 GHAM/E, RMNTAN 12.3 5 ZAR/B, RANGTAN L EIA M 44E—3. EIA Rt o g 4.25 5 %5 A/
B, &AM 4.17 5 HZA8/B, HAL EIAMK0.08 B 7 A#/B . MM EERBER 17205 5M/ 8, £ERGERERA

17.44 5 74818, £k EIA 7% 0.24 G A AR/8 . BB EIA BEHE, ROBEAEEH “TH 619 54" , {12 EIA TiA
“WBLFME” , RAKRYAESL “BIFHTH 950 748" .

ARG — R A5 B R AAE EHE http://www.cindasc.com 2



B& 2 2019.6.21-2019.6.28 £ERMESAEFEER (FHA/AB )

51X UESS

CINDA SECURITIES

AY

17.60

17.40 F

17.20 F

17.00 F

16.80 |

16.60 F

16.40 F

16.20

16.00 F

15.80

mEA mIAITON

B

FAFR: EIN, 152ERGL F o

ARG — R A5 B R AAE EHE http://www.cindasc.com 3



QAN BiXiiEs

EEAUEFTNRERUERT

G 2018 47 A 18 H £ 20194 7 A 10 B, X BALEARRIRE WTI EMIZ K B % 65.37%, Brent Ak A £

48.24%., #HAMIIX 2018 7 A 18 H 14 if 45 4 (BT ) AALIE A EACKSBTIE], vA 100 A 3of &, &R EFIRE

R AT E 358 i A TR HATAR L 69 E N, 32 WTI f= Brent & i47ed (3£ X HNEE ) Z M RITHL, #F

AN 2019 5 3 A 1 B &b AT 4R A ( RAIETR T a9 b NN 33 AR AT )
B& 3 WTI RibHKEMA 2018.7.18-2019.7.10 #H Ff= WTI BidH4 (%, £T/48)

=z

180% 80
ET Ty Sy — o I EEy—
e \W TS 225 52 WTIE K ChH, B0/

o k-
170% 75

160%
70

150% F
Y 65

140%
60

130% F
55

120%
50

110%

100% 45
90% | N I IR SN I S SN S SN S N N S S S S S S S S DN S S E— 40
00 = 1NN O N WO SN -H 1O N OO M NMNOTSOOWNLWL M
=4 > 94 N 9N 9N SS9 SS9 dN 98N 98 SN S S~
~ 0 N SN N SN >N N NN N Hd N NN N NSNS N0 N0 SN
N S0 00 00 00 O O o ol A4 N N 0 N N 0O < < S 1n s O s
~N 0 N SN S SN A EdH SN SN 0O NN NN N NN N0 N0 - O
00 i 00 00 00 N0 ~~ N 00 .. 00 ~~ < O O OO O O O 0O O od O d O
— O A d = = 00 0 = 0 Hd 00O A A d A A dAdd O d O A O
O N O O O O d +d O d O 4N O O O O O O O O N O N O N
N NNNNggNgNg N NN NN~ N N ~N

TAFFIR: TIE 15 B IERBFL o

ARG — R A5 B R AAE EHE http://www.cindasc.com 4



==
>3

o lX1
CINDA SECURITIES

QAN

B£ 4 Brent BRI FAEMA 2018.7.18-2019.7.10 Ik H & F= Brent BEdM4E (%, £7T/4)

90

85

80

70

65

60

55

50

45

40

Brent/S il INHS (45, 3EJ0/H)

Brent Bl i i

160%

150%

140%

130%

120%

110%

100%

90%

€/L/670¢
61/9/6T0¢
G/9/610¢
¢e/s/610¢
8/5/610C
¥¢/¥/610¢
0T/¥/610C
LT/€/6T0C
€1/€/6T0C
LT/T/6T0C
€1/2/6T0¢
0€/1/6102
9T/1/6T0C
7/1/610¢
61/T1/810¢
S/t1/810C
TZ/11/810¢
L/T1/8T0C
¥2/01/810¢
0T/01/810¢
9¢/6/810¢
T1/6/810¢
62/8/810¢
ST/8/810C
1/8/810¢
8T/L/810C

A IERAFL F s

HHRR: TIE 1

=

EAE http://mwww.cindasc.com

R e — R AT B AL



AN FixiEs
EIA ##E 2 F

4R34 EIA £ 2019 4 7 A 11 B X A 494545, 2019.6.27-2019.7.5 X —JF], £E Rhi#t o2 730.2 ZA#/ 0, KiT—F FHE
283 AR/, BREFRH TR 129 Z4@/8, T 1.7%. £EBFRME 0% 304.8 Z48/B, KAT—F¥ 58 ZHE/E, Kk
FE A3 Ae 102.1 FARIB , 3§ Hm 50.4%.

A& 5 £BR#&#u (F4/8) B 6 £BR&He (F4/8)
10000 4000
9500 3500
9000
8500 | ( A['\ /\ /‘ 3000
2500
8000 N \ | \./\/\/\
7500 ) v\~ N 2000
6500
1000
6000
500
5500 | —2019 ——2018 2017 —0019 = 2018 2017
5000 ! ! ! ! ! ! ! ! ! ! ! 0 L L L L L L L L L L L
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan  Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
FAIRTR: EIN, 15RIERGL F o FAFH: EIN, 152ERGL F o

wF Rt e T, d e, 2019.6.28-2019.7.5 X—f, £ERb:F#t 04 4254 T4/, aT—F T4 34.1 7 48l
H, REFRHTHE 115 ZAE/B, T 21.3%.
Bk 7 £BR&%H0E (F4/8)

10000
9500
9000
8500
8000
7500
7000
6500
6000
5500
5000
4500
4000
3500
3000 |
2500 — 018 e—3019 2017

2000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

HAPRIR: EIN, ERIERFL F s

ARG — R A5 B R AAE EHE http://www.cindasc.com 6



. QY mmes

i YN

AW, PEFLXF () L, EMEE (KT TP, YERRFT ZL2FFA2ER, YEEGRIALZGNE ERERT, PTEARALSFAZENERERN,
CAEP B R T b Tk siga el Kk (E2HITAE) , WEERR VAR GLRADRABA T L, CEH “T =827 2BERIEFLZNXNAR . R T LK RASIT
B AR R E )R LB R, 2016 4 6 A BAZAIEAL TS, HFHRATLAR. 2019 F£4, 7T KACRBEAR TAE.

IR, LR RFHRFHAFFR (SMS) 2@ F 4%+, LR XFERLEMAR (CCER) LiF¥ R FEfalmiy Z2iFgmt, 2017 5 7 A A MZXIEAHFRIF X+

8, MF B IAT AR
#ER, FERFIFHEEL, 2018 5 4 AMARBRIEAARIFL TS, NELHILTATLHR,

HASHERKRA
g B4 PN R FA HRAR
K xR 010-83252068 13671072405 yuang@cindasc.com
43k K& 010-83252088 13691304086 zhanghuac@cindasc.com
43k A% 010-83252069 13811821399 gongtingting@cindasc.com
R EHA 021-61678580 18121125183 wangliben@cindasc.com
3 I E 021-61678586 13681810356 wenxianglin@cindasc.com
R # Rk 021-61678568 13818525553 hongchen@cindasc.com
) ' A 010-83252068 13671072405 yuanq@cindasc.com
F® E & 010-83252046 18610350427 tanglei@cindasc.com

ARG — R A5 B R AAE EHE http://www.cindasc.com 7



. QY mmes

SHImARR

RFTAIRE DA RIS A B F— AR B, AARAESAET SR TAE, F T BEA LR EMEICHIERSITIT A DI RS E IR Bk L RIRE, ARE AT R
B LB BRI T AT AA IR IE; AAF B GEMTART TG L, 18, TR E5ARRE T e BRI B IS E LKA 448 X .

RIREER

AZ K GE AR A TR E) (VA TF RIARUE EGEA) BA o BE M A4 F 0 A4 510 b 5545, RIRE WZ KA 4 LA,

ARG AT 5 LR FEFR GG S EP 5 BB R =50, ARREP BATH T RRT R AR, R st RAI G X F R P, KAREREL LA TR, FREE MR
EAr, BRIEATA RBPAME| RIS AL A RN G ERE . P E SR ARRE A BiE, 4215, R TAUHFF RIS R 2R, b AIRE 69 A F AL A ARIRAE 69 TR
H g,

AARE B A TR RAESAA T CATAE Eh, (213 KBS NIRRT BT G A T B, KIREFTEA T I, RAE R TRNAA AIRE T B B 6905 A0 W7, A4REPT45 09 E A RI%
TAFG M AE . IAELRILTARNAT e 2 B IR RAZE LS, ARSI TARG 8 A LR EAE A B B ZANIRIE. AR H, RELARRREFAFE, KA TRRUEF2H 7 &, K847
RAEAL 5 ARE T EZEIL., PAE AT AR — AR IRE, AT AT EIEAT RL h 45 5] il 4,

FALATIH LT, ARIRE 6913 & RPTEL 49 F I TR RIHEAT AR T, EH % 8B P AT B AT MEFRARE R, 7 ZE ERRSE F O EMTE LR T Ao L0 2R,
ERALERFREREL, AREFTEO T TR FLBHAELS, AR KA & R FAE S R HAAL T AT 88555 8 AR i

FRERFQTILT, AZRAEA R I K IRAM T B RHA G F i B8] T EATOEA ST BATR S, 17T #6A S Xake\ 3) IE AR RS BRI TARAT L 5Tk 5

ARE A A I RAERFTA . REFBRIEAB @R E, FETAMAFAATIFEFT KB, BH AA . LT ARG G, B3 RIEA SN AAM &) LB P L ARIRAE, T d iz AL
MR B WK AEAT A R T, AFRAEAST AT ) FARIAEAT AL, AR B B M RAZ EAE A8 K ARIRE AWM 28 P R A3 1

Y R BATEAEFBAL, Fo B HRRAHAARE, PTIIRG—E REGEETIEDA §HRRELH KL, FRIEAKERG AT 85 L5 E T a9,

VLR 5 EA
B F B B AT B ERFIR PERE o
FEN: AR T AR 20 % A L 4 AT LIS HAE A
AIRE R 0 55 - PR 300 454K (AT RIARAE) ; BE: BANARTIERTAAE 5% ~20%; b ATAkdRAE R AR
R REAAZAAL 6 AAA. B WefAast ROk 2 E+5% Z i ATLASHEE TR
Fih: RMHARRTES T AL 5% AT,
KRR

PERT IR —ARE R REWN T, BFH EATIELR LGN AEERAG TR, LAEETRONG, BETH L S LSRN T HESR T 58409 &R LT E.
AR T T RAIEA R — R RAEPTA 0 B AR @ T A KR R TAWE, WRH L D ARE F 05 SR NMATIR PG, PR A 58 0BT E . BWHERAFFTER, LRHE
. WAk M4 AKF S @SR E LBRE G EIL., AETELT, 3R TAMET A B AR A RIS 691247 R EPT 7| B AEFTAR K RAEAT I0AE, BAHF A ATRERE.

ARG — R A5 B R AAE EHE http://www.cindasc.com 8



	信达石化美国原油库存本周预测结果回顾
	信达石化库存预测报告模拟盘检验
	EIA数据点评

