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KT I35 R AT 2019 P 4F FEHR R, A F] 2019H1 SEELUENV I
A 9112, [FIEETRFE 1.5%, VARRHSFE 0.54 12, [FLIEK 7.2%,
FEAEIRBRHSFNE 450 J7, BCEFE R T 660, HRKKEE .
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3] 2019H1 4485 2 F RN 13.6%, [A] EL BT 0.79pct, —Z& 5 [A] B R B4 1.00pct, —Z= A HL _ETF 2.29pct.
FE, AN SR HEIL TR T 28%, 4axt@ik/> 7 570 FSHIFERS, WK RIEILLIEK T 62%,
LEXTRIG N T 7400 J7 o

2019H1 FHIRF %K 3.1%, [ LS+ 0.51pct, —ZFFEFILL_EF 0.43pct, —ZFFE[H L EF 0.57pct.
FEAE, FREEFEARTHFHAMKRS, FGK 37%, BERBNINK, Wk 2% H R 36N 29.4%.

2019H1 W% 3 0.19%, [FILL BTt 0.34pct, —ZF A L Bt 0.33pct, —ZFFF 0.34pct. T E R AN
AT SRR F LIS e, 45& A RIFRIE AN S 477 A 1A e E A8 kG, 2019H1 RN 5)
PRI N 720 J3, BCEAEAI 1030 Fi/N, TR AR

2019H1 A EFRIZE 0.51%, —ZFEN 1.31%, —ZFfE-0.19%. T on, FEEFMIERL. 403
SEH A IR IR, BRI AN 5.84% 3.25%, FKIE RPN SIEFESZFEFIERET, 1§HRZ5)
HN-5.94%, -2.99%.
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T NBA BRUEZEHIVKAE, BUFTIEHRE AR A AR & .
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Wik WESEEMETERLE, AFSCI T MEMIFFLEGE, M TR . IS, KA KA
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BREW: RAIETAFUKEE S R34 AN ST RT B, i A E] 2019—2020 FEENMRN A
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E®L: KATXTHFES

201701 201702 2017G3 201704 2018Q1 201802 201803 201804 201901 201962

N 36.67 48.51 46.61 36.18 42.46 50.26 39.77 42.42 42.23 49.10
yoy 25.3% 23.1% 48.9% 43.0% 15.8% 3.6% -147%  17.2% -0.5% -2.3%
JHEHSANE 061 0.31 0.28 -0.88 0.56 -0.06 0.15 -0.27 0.61 -0.06
yoy 14.1% -45.3% -49.1%  -259.8%  -8.2% -118.1%  46.9% 69.3% 7.6% -11.0%

GERIE: Wind. S R TIR K

ER2: KAIXESFEWHER

2017Q1 2017Q2 2017Q3 201704 201801 201802  2018@3 201804 2019Q1 2019Q2
EHZE 19.96%  16.28%  17.36%  18.36%  20.02%  13.20% = 19.41%  23.07% 19.99%  16.26%
pct

-1.89% -3.89% 0.31% -2.62% 0.06% -3.08% 2.06% 471% -0.03% 3.06%
ik 1.70% 0.74% 0.64% -2.54% 1.30% -0.04% 0.32% -0.73% 1.31% -0.19%
pet -0.10% -0.72% -1.15% -4.68% -0.40% -0.78% -0.32% 1.81% 0.02% -0.15%
BRI 1476%  1234%  1356%  18.29%  1553%  1055%  15.03%  18.59% 1453%  12.85%
pet -0.68% -3.48% 0.85% 3.20% 0.76% -1.79% 1.47% 0.30% -1.00% 2.29%
FHHRHE  3.06% 2.28% 2.78% 4.00% 2.77% 2.47% 3.49% 4.07% 3.21% 3.04%
pet -0.28% -0.15% -0.85% -2.54% -0.28% 0.19% 0.71% 0.07% 0.43% 0.57%
%A% -0.49% -0.32% -0.14% 0.17% -0.04% -0.23% -0.50% -0.14% 0.29% 0.11%
pet -0.30% 0.55% 0.80% 2.97% 0.45% 0.09% -0.36% -0.31% 0.33% 0.34%

BRI Wind P17 EREEZF TR
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20094 20104E 2011 4F 20124F 20134 20144 20154 20164F 20174 20184 2019 £ H1

i %

ON 13.87 16.29 22.48 23.82 32.78 37.13 34.16 4158 70.05 67.77 39.91
yoy 17.45%  38.00% 5.96%  37.62% 13.27% -8.00%  21.72%  68.47% -3.25%  -8.84%
FHNZ (%) 12.68 8.88 12.89 22.34 27.18 24.19 16.71 19.32 17.67 16.83 15.70
pct -3.8 4.0 9.5 48 -3.0 75 2.6 -1.7 9.5 0.9
ViS¢

'ON 46.60 59.69 59.91 62.43 63.89 60.40 60.17 66.79 74.65 81.68 38.19
yoy 28.09% 037%  4.21%  234%  -546% -0.38%  11.00% 11.77% 9.42%  3.66%
BHF (%) 33.26 28.98 25.41 25.00 24.01 24.33 22.95 21.60 19.05 21.75 22.35
pet -4.3 -3.6 0.4 -1.0 0.3 -1.4 -1.4 2.6 0.4 5.4
NG H % JE T

'ON 423 5.36 6.89 457
yoy 26.71%  28.54%  33.63%
FEFIF (%) 10.24 14.85 15.35 15.06
pct 4.6 0.0 -0.5
Yekpl

L'ON 0.69 1.40 1.97 2.60 3.01 3.11 5.08 7.06 5.14 2.05
yoy 102.90% 40.71%  31.98% 1577% 3.32%  63.34% 38.98% -27.20% -16.67%
EFI% (%) 23.31 22.44 24.99 19.80 19.60 19.20 20.35 19.57 22.99 21.28
pct -0.9 2.6 5.2 0.2 0.4 1.2 0.8 26 05
HAbNb %

' ON 2.77 5.17 5.25 3.62 4.69 5.30 431 5.02 7.84 10.32 5.89
yoy 86.64% 155%  -31.05% 29.56%  13.01% -18.68% 16.47%  56.18%  31.63%  14.59%
FHN % (%) 7.96 11.11 10.76 11.04 8.06 13.95 10.36 12.65 9.41 7.61 6.96
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20094 20104E 2011 4F 20124F 20134 20144 20154 20164F 20174 20184 2019 £E H1
pct 3.2 0.4 0.3 -3.0 5.9 -3.6 2.3 -3.2 0.3 0.4
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NGRS FELE Bl #FU3E R
TR SRR AR A R A # RS HlE. B 104,654,119 6,108,281 5.84%
TLPG 3625 L 3 BR DT 7] DK i 453,295,110 365,834 0.08%
APREZER AR TUT AR VKA i 155,750,585 5,054,579 3.25%
V) UL 7 A PR A =] TR . B A 3,040,898,164 29,989,686 0.99%
R LT AL 38 PR ] TR G, B 1,255,189,521 -10,349,821 -0.82%
BESEEE A E A R A A S S 348,781,525 24,297,940 6.97%
G R R R A R A K B A 1,592,991,133 -47,597,398 -2.99%
JTARKAT H R A R A JE T NFEHEGOKEBER . Gl $5% 284,981,564 8,263,471 2.90%
FZE R RHA R A A PR . 48 202,748,513 -12,044,831 -5.94%
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BRAhar: PE @K B AT Im, TR B, 2016 F AN HE 224,
T AEBIBAEE 2016 4551 DU &3 & i it aR i ss 4 44, 2017 B4+ Hfm#r
W& g G AR AR TN 3 44, AKARIREE 2 4.

MG T ERBOER R R BIRN RAK, Fit#mt. 35 2015 FEE-=fEE
W& R TG AR AR AT IS 5 445 2016 4R 25+ DU Jaosi M & 8 Tl 4R/ W Im 26 4 445
2016 E/KFERS 2 44, &F5 4 4 2017 5T B Hi & % Tad gt i 0 I 25
34, KEERE 2 4; 2018 FE/KGEREE 2 42, Wind &M 1 4.

e
k1% 010-85130905 zhangbo@csc.com.cn
2hy% -85130212  guojie@csc.com.cn

2F1% 010-65608482 guochang@csc.com.cn
7B 010-86451312 zhangyongzgs@csc.com.cn
= WY 010-8513-0491 gaosiyu@csc.com.cn
#k5 010-86451497 zhangyuyf@csc.com.cn
LEHABA
K 85156403-
{FJfiZE 010-8515
12 010-85156350 huangshan@csc.com.cn
ik 010-86451442 yangjigian@csc.com.cn
% 010-86451428  yangjiezgs@csc.com.cn
BIFL 54

=3 -86451347 gaoxue@csc.com.cn

¥ -85130968 yangxi@csc.com.cn

Z5 010-85130595  lijing@csc.com.cn

i 010-86451493 huanggian@csc.com.cn
T 021-68821600-11 wanggangbj@csc.com.cn
P#H 010-85130616

zhuyan@csc.com.cn

renshihui@csc.com.cn

nuomin@csc.com.cn

ot R
VhBeH  shenxiaoyu@csc.com.cn

ZEHEFE 010-85130464
WA 021-68821615
i 021-68821617
HiEn 021-68821600
ZE R 021-68821600-859
Julif# 021-68821600-857 fanyanan@csc.com.cn
471 021-68821867
BT 021-68821600  xuejiao@csc.com.cn
F el
wIHEE4A

FKTITH 020-38381071  zhangmiaomiao@csc.com.cn

0755-23953843

lizhiyao@csc.com.cn
huangfangchan@csc.com.cn
daiyuefang@csc.com.cn
wenggifan@csc.com.cn

lixingxing@csc.com.cn

ligigi@csc.com.cn

wangdingrun@csc.com.cn

XU SHUFENG
xushufeng@csc.com.cn
FE—K 0755-82521369 chengyitian@csc.com.cn
W% 0755-82521369 caoyingzgs@csc.com.cn
BER 0755-22663051
55 M 020-38381989  chenpeikai@csc.com.cn

liaochengtao@csc.com.cn
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FE1f: (8610) 8513-0588 FETf: (8621) 6882-1612 Fii%: (0755) 8252-1369

fEH.: (8610) 6560-8446 fEH: (8621)6882-1622 fEH: (0755) 2395-3859
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