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BN 17,417.9 22,188.4 27.4% 28,067.1 26.5% 35,212.4 25.5%
E A 2,334.6 2,960.7 26.8% 3,7355 26.2% 4,747.6 27.1%
EA 4 KB 236.8 399.4 68.7% 505.2 26.5% 633.8 25.5%
El P 6,464.5 8,032.2 24.3% 10,188.4 26.8% 12,676.5 24.4%
EH 4,296.8 5,192.1 20.8% 6,595.8 27.0% 8,098.9 22.8%
W45 3% -123.6 -104.4 -15.6% -193.2 85.0% -282.6 46.3%
BRI R 25.3 - -100.0%

A SRR E

BB A 247.9 25.0 -89.9% 26.2 4.6% 99.7 281.2%
ELFNE 4,596.7 57334 24.7% 7,261.6 26.7% 9,437.9 30.0%
ERIZ{X N 0.4 1.0 137.1% 1.0 4.5% 0.8 -21.3%
EVA S 98.0 39.3 -59.9% 63.7 62.2% 62.5 -1.9%
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2018 2019E R 2020E R 2021E KR

T 4,499.1 5,695.1 26.6% 7,198.9 26.4% 9,376.2 30.2%
iR 437.9 569.5 30.1% 719.9 26.4% 1,162.7 61.5%
R 4,061.2 5,125.6 26.2% 6,479.0 26.4% 8,213.6 26.8%
BRI B -4.4 - -100.0% - -

VA J A ] R 4,065.6 5,125.6 26.1% 6,479.0 26.4% 8,213.6 26.8%
EBITDA 4,687.3 5979.8 27.6% 7,419.2 24.1% 9,506.2 28.1%
EPS () 0.92 1.16 26.1% 1.46 26.4% 1.86 26.8%
BremfiR (BA0

il 18,069.4 24,802.9 37.3% 32,885.1 32.6% 40,662.9 23.7%
Bl 3,889.7 8,250.3 112.1% 14,210.7 72.2% 18,647.3 31.2%
MY 3,772.7 5,102.7 35.3% 6,515.2 27.7% 7,886.2 21.0%
Hee MG 658.9 1,436.7 118.1% 1,214.1 -15.5% 2,111.5 73.9%
ToA K 568.9 715.7 25.8% 832.7 16.3% 1,119.3 34.4%
1715 1,030.6 1,297.5 25.9% 1,6125 24.3% 2,098.6 30.1%
Fofh 8,148.6 8,000.0 -1.8% 8,500.0 6.2% 8,800.0 3.5%
ezl v 4,291.8 3,951.7 -7.9% 3,698.3 -6.4% 3,384.9 -8.5%
K% 1.0 1.0 0.0% 1.0 0.0% 1.0 0.0%
I 7€ Bt 7 2,328.8 1,984.4 -14.8% 1,640.1 -17.4% 1,295.8 -21.0%
LB 272.7 266.2 -2.4% 259.7 -2.4% 253.2 -2.5%
HoAth 1,689.4 1,700.1 0.6% 1,797.5 5.7% 1,834.9 2.1%
e Tt 22,361.2 28,754.6 28.6% 36,583.4 27.2% 44,047.8 20.4%
N fifi 2,493.6 2,857.9 14.6% 4,775.6 67.1% 4,807.7 0.7%
F AR - - - -

INZRYSY 1,381.2 411.2 -70.2% 2,064.8 402.1% 857.4 -58.5%
FHoth 1,112.4 2,446.7 119.9% 2,710.8 10.8% 3,950.3 45.7%
AR BN F1 65 69.9 80.0 14.5% 100.0 25.0% 120.0 20.0%
KRR - - - -

At 69.9 80.0 14.5% 100.0 25.0% 120.0 20.0%
Hifii it 2,563.5 2,937.9 14.6% 4,875.6 66.0% 4,927.7 1.1%
EE AL B 69.6 69.6 0.0% 69.6 0.0% 69.6 0.0%
VA Je B ) B AR A 19,797.7 25,816.7 30.4% 31,707.8 22.8% 39,120.1 23.4%
B A 2R A 22,361.2 28,754.6 28.6% 36,583.4 27.2% 44,047.8 20.4%
AEeERER (HALO

ZEVEE AR 2,774.2 3,363.1 21.2% 6,388.9 90.0% 4,875.7 -23.7%
e SINE 4,061.2 5,125.6 26.2% 6,479.0 26.4% 8,213.6 26.8%
YT 1A A 380.8 350.8 -7.9% 350.8 0.0% 350.8 0.0%
W45 3% - -104.4 -193.2 85.0% -282.6 46.3%
B -247.9 -25.0 -89.9% -26.2 4.6% -99.7 281.2%
HIEH &) -4,849.6 -1,983.9 -59.1% -221.6 -88.8% -3,306.4 1392.3%
He 3,429.7 - -100.0% - -

S S E -2,855.5 0.4 -100.0% -33.8 9559.9% 79.7 -335.5%
BEASCH -37.1 -25.4 -31.7% -60.0 136.7% -20.0 -66.7%
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2018 2019E R 2020E R 2021E KR
KA B -1.0 - -100.0% - -
HoAth -2,817.4 25.0 -100.9% 26.2 4.6% 99.7 281.2%
BRI -368.4 997.8 -370.9% -394.7 -139.6% -518.8 31.4%
B - - - -
KA - - - -
Fofh -368.4 997.8 -370.9% -394.7 -139.6% -518.8 31.4%
414 5 -449.7 4,360.6 -1069.7% 5,960.4 36.7% 4,436.7 -25.6%
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RIER 15600030536 yuanginghui@csc.com.cn

fiTvK 18811778186 yubing@csc.com.cn
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k1 010-85130905 zhangbo@csc.com.cn

g% 85130212  guojie@csc.com.cn

200% 010-65608482 guochang@csc.com.cn

ik 5 010-86451312 zhangyongzgs@csc.com.cn
= LW 010-8513-0491 gaosiyu@csc.com.cn
#k5 010-86451497 zhangyuyf@csc.com.cn
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K 85156403-
{FJfiZE 010-8515
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=3 -86451347 gaoxue@csc.com.cn

% -85130968 yangxi@csc.com.cn

Z5 010-85130595 lijing@csc.com.cn

i 010-86451493 huanggian@csc.com.cn
T 021-68821600-11 wanggangbj@csc.com.cn
P#H 010-85130616

zhuyan@csc.com.cn

renshihui@csc.com.cn

wusang@csc.com.cn

nuomin@csc.com.cn

TEHEA
2541 B 010-85130464
O #E 021-68821615  huangfangchan@csc.com.cn

lizhiyao@csc.com.cn
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ThREH
Sl 021-68821600 wenggifan@csc.com.cn
ZE R 021-68821600-859
Julif# 021-68821600-857 fanyanan@csc.com.cn
24545 021-68821867  ligigi@csc.com.cn

BT 021-68821600  xuejiao@csc.com.cn
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WAg 0755-82521369  caoyingzgs@csc.com.cn

shenxiaoyu@csc.com.cn

lixingxing@csc.com.cn

wangdingrun@csc.com.cn

K H 020-38381071  zhangmiaomiao@csc.com.cn
XU SHUFENG 0755-23953843
xushufeng@csc.com.cn

FE—K 0755-82521369 chengyitian@csc.com.cn
B 0755-22663051

[R5 1% 020-38381989  chenpeikai@csc.com.cn

liaochengtao@csc.com.cn
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