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2019 SAT=ZF BN 8L AT WILA 53.32 12, FELTHE 16. 60%;
523 )3 £4 A1 15,52 /27T, BT I 55. 57%,

LED XK e f-f=8k, BEABA—ERK. N3 FZF MBI
19.45 12, Bl Fo T 1% 12. 39%, 3 &2 4 #1178 2. 69 12T, Bt F % 63. 63%,
BN AT GARA T E o BN BFLETHRIFREAFLE—F T
W, B A FEAK 27.56%, LT 5. 76 pet, BT £ 16.90
pcte NS AW XK A TR, BFFIRE9 243 RIEH 223 X,
N B) e B B AR — R K. B AT LED %5 K AT AR 2 5 & fe b ih 614
JAHA, A ALIRATAS Bk A SRS R A R AR R . LI,
W yde R FE R R, Mini LED, BN e it % 5 B #R AR 4 Beik 3%
K, AIFNSAFMX LRI K,

Aot F FARL 53t BRA), BB EHERMR, N8 605 =KL s
W FARL G EIRA], 2FF AN ZLERCEFEANETRZE P
BHAE T TINE, 3T ML BT MBS . W5 RAEIFE R &%
FARSAEZTHEGE KRR, K FbKRFE NS R, B*
AR AE AR . T B AR R R, NS MFFRL S PR A
J, WIFRE AR ERA, Zk b5 A 28 kB KR
ERBARER, KBNS KHPKE. 2019 F10 A 25 B, &)=k
BAZZERAFRFRKSERFTT0MCT, il 9 A 295, Z=%%£H
FAFRIT X 59. 60 1L ATEYIE I, EIGTH 4 130 L. kAT,
N LA AR KRR E, FANI KPR ERE L SRR,

pi b T

FF WM EIES SR

IES IR AR
IERHS: $1160516060001
BREAN: DRt

HiE: 021-23586480

xR R

33.92%
20.43%
6.93%
-6.57%

-20.06%
3356040029 12/297 228 4/30f 6/30 &/31

— Y1A300
BEAHIE
BHE (BAT) 60809. 32
mEHE (AT 60809. 32
52 Amm/&IE (L) 16.99/8.97
52 B&m/mIK (PE)  44.48/11.51
52 B&m/®mIE (PB)  3.24/1.72
52 BikiE (%) 12.40
52 FiRFE (%) 514. 58

EESIE

(LED B HKEBEAM, FREULEYES

RS

2018.12.10

(TR AERE, LED i A SkmiE KD

2018.04. 20

(EERR RS i Br 2 & — HAkEA, BhD
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2018.01.30
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& BT LEdFrEARE AT, K THENSRAFTM, FANS
19/20 F kA )z &4 A1E, TRBNSE 19/20/21 F5 LAY H A
70.36/81.84/96. 72 AL ., =FH&&AE5 A A 13.07/17. 46/24.87 1L,
2+ EPS % 0.32/0.43/0.61 7T, PE 47/35/25 4%,

& SH B PR,

2B A

FLEN (BF L) 8364. 37 7036. 27 8184.15 9672.35
BEE (%) -0.35 -15. 88 16. 31 18.18
EBITDA (B 7% L) 4783. 63 2978.98 3463. 14 4311.32
a&A&AE (875 L) 2830. 16 1306. 50 1746. 26 2487. 20
BEE (%) -10. 56 -53.84 33. 66 42.43

EPS (7L/f%) 0. 69 0.32 0. 43 0. 61
A% (P/E) 21.83 47.29 35.38 24.84
4% (P/B) 2.91 2.84 2.73 2.54
EV/EBITDA 12.72 20.12 17.01 13.21
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7 QA (E7 )
=125 | ooten 2019l 200l __202ie

=23k (600703) 2019 E=FR AT
AeRER (B L)

EY T BT T N BT

REHK > 13135.46 13699.85 15456.86 18419.42 2 FEHNALRK 3339.47  3399.86  2620.53  3185.13
Uil 4405.93  5329.02  6365.42  8346.71 4 #4liF 2830.04  1333.17  1763.90  2512.32
B2 FRAT 5830.94  4945.80  6137.52  6567.42  Af B34 1480.24  1460.08  1480.74  1504.22
Ve 2679.60  3197.19  2726.08  3277.46 HEFELELH -1261. 91 481.54  -785.20  -829.36
H AR F - 218.99 227.83 227.83 227.83 A% 291.10 125.08 161. 09 -2.05
JERF T~ 17653.87 17925.14 17147.40 16094.18 HF{EHALR -4926.41 -1530.35  -647.00  -256.00
K H AL 124.33 123.33 121.33 119.33 FALH -5285.99 -1535.35  -657.00  -258.00
B = 7~ 8911.94  7757.27  6681.60  5436.42 HAEH 359.58 5.00 10. 00 2.00
BHEIAR 2733.88  4733.88  5033.88  5133.88 i 0. 00 0. 00 0.00 0.00
R~ 3194.82  3061.03  3055.96  3144.92 EREHALR 992.99  -946.42  -937.13  -947.84
HAEK I~ 2688.90  2249.62  2254.62  2259.62  ARATAEH 2924. 20 10. 00 20. 00 10. 00
bl i 30789.33 31624.99 32604.26 34513.60  fh KAk 425.00 0.00 0. 00 0.00
R R 5420.37  5728.55  5739.61  5942.31  FRMERT 0. 00 0. 00 0.00 0.00
48 I3 2900.00  2900.00  2900.00  2900.00  HAe -2356. 21 -956.42  -957.13  -957.84
R AF B AL 2262.37  2570.55  2581.61  2784.31  IMAA MR -593. 95 923.09  1036.40  1981.29
HAHFES R 258. 00 258. 00 258. 00 258.00 HMALALMR 4739.85  4405.93  5329.02  6365.42
B 4120.08  4130.08  4150.08  4160.08 HAAL LM 4164.80  5329.02  6365.42  8346.71
KM 302. 00 312. 00 332. 00 342.00
R AR 0.00 0.00 0. 00 0. 00
H MR A A 3818.08  3818.08  3818.08  3818.08
ki e 9540.45  9858.63  9889.69  10102.39
TR A 4078.42  4078.42  4078.42  4078.42
FARNAR 7079.37  7079.37  7079.37  7079.37
BBk 10419.51  10910.33  11840.91 13512.42 &Rt 4tb$
J2EANSIRAA G 21248.88  21739.70  22670.27  24341.79
I HEAR R G 0.00 26. 66 44.30 69.43  REKEH (%)
[ At RS 30789.33  31624.99 32604.26 34513.60 FLJIAMK -0.35 -15. 88 16. 31 18.18
2k Al K -15.94 -58.79 48.23 35.93
Flid%k (§7F ) )3 F N 8] 4 A K -10.56 -53.84 33. 66 42. 43
Eﬂﬁﬂﬂlllllﬂﬂlllﬂﬁlliﬂﬁllﬁﬁh RARD ¥
EL 2O 8364.37  7036.27  8184.15  9672.3 ERIES 44.71 31. 66 34.86 37.93
AR A 4624.81  4808.29  5330.95  6003.54  HA|FE 33.84 18.57 21.34 25. 71
F 4 A e 104. 50 91.47 106. 39 125.74  ROE 13.32 6.01 7.70 10. 22
HESR 113.38 84. 44 106. 39 125.74  ROIC 10.45 4.25 5.44 7.42
FEER 501. 08 386. 99 450.13 531.98  4xffge s
R %A 144. 39 161.83 188. 24 222.46  FFEAmE (%) 30.99 31.17 30.33 29.27
4% R 55. 69 -13. 47 -45.07 -80.63 A RfribE -0. 05 -0. 09 -0.13 -0.20
F 7 BAEAR K 202. 27 186. 34 77. 65 54.79  RFHE 2.42 2.39 2.69 3.10
A ARMALE F I 0.48 0. 00 0.00 0.00 EFhFE 1.93 1.83 2.22 2.55
BB G 8.97 5.00 10. 00 2.00 E@ERY
FERRE A E 1.38 0. 00 0.00 0.00 B FRHE 0. 30 0.23 0.25 0.29
A E 611. 67 0.00 0.00 0.00 MLk H A E 3.40 3.00 3.27 3.43
2 kA9 3240.76  1335.38  1979.47  2690.73 AW AsE 2.07 1. 64 1.80 2.00
ERZ S ON 10. 39 200. 00 50. 00 200.00  #pEEdsdR (L)
Bk b F 3.45 3.00 2.00 3.00 HRk#E 0. 69 0.32 0.43 0. 61
FI8 E 5 3247.70  1532.38  2027.47 2887.73 ARZEALR 0.82 0.83 0.64 0.78
B A3H 417. 66 199. 21 263.57 375.40  HRET S 5.21 5.33 5.56 5.97
%A1 2830.04  1333.17  1763.90  2512.32  f&{iib%
D 3 % FiE -0. 11 26. 66 17. 64 25.12  P/E 21.83 47.29 35.38 24.84
12 & B 8] %A 2830.16  1306.50  1746.26  2487.20 P/B 2.91 2.84 2.73 2.54
EBITDA 4783.63  2978.98  3463.14  4311.32  EV/EBITDA 12.72 20.12 17.01 13.21
A KR : Choice, A&7 M F LA KA
BB R IE AR & ESC R RR 3
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ARALGMEIESFRBERLT (UTHR “Fa8") AFFEIEESEENIESFRFTE A F5 T
SHTVTERRR
{E& REDELIEF VLB FIESR ST A ARl AR SR TALBHERE S, RIER S ETR A BEES%
HAMERE, SEZBEETEEMRVER, AREBEWERE KR TIEZNMREE, HRMI. FHH
AIE, GRAZEE=SHRERTNE, FHLER,

KRBTSR

&P FE AT RAITER S ARETFRFITIITEE (BHERPBRIBRD) . IREiRERRE LS HGB3E12
MARRAEMTHIZRM, B URELHHBERNSR12MNARNNATRRY (ST HExFERAEXE
HHIARRIERBAKRNIEEREE. Hb: ABRTIALUFIRI0IEHAEE; FRHIAU=ZIRRERIE (§3F
EELEARRY) HEMRMTIES (ST iEibiRR) REME,; FRTHNEERECAEE; ZETEHUF
50018 H A E A,

R

SEN: AR EIMMESIE S AT A BB S4B L 5

5 AR EIAESE ST A R R M SR T 5%~ 15% 2 18
it AR ENIEAE ST AR A R BORIRN T -S4~ 54 2 8],
W R EIERAE S DRI BRIR T—15%~—5%2 1
Seit: ARREIRIESES h A A BRI S%EL L -

1T TER

ST A : MEXNEIRIEKIES HAA R RRIE10%L L;

Rtk AN RIS I A R IR EOKIE T -10%~10%Z 8] ;
FTFAT: BEXERINERIESTIRRRIERKERE10%L L.

RRAR:
AFRBEHEBRESVEESRBERATEMEREPEARENE (FEMEMFITHEX, 4R
) %7.

EARBENHEQXRNEFERM . EARFSERBARBIAREMRAAELTHHRES.
ARRBRERETARARNATRNABNELAANERES, ZRARNRENMREZESHERETE
%, BRPUANIZAAZERRERNTEN. AN, AARAFMREXTRLARFENSLEEMEE, £
TR, ARXRTEHERREMAHUFR BALEMNT—BHHRE. EARSENERRMNOHSR, B
AR EREREMIEHD] . BT —LEEHEHRREZI, EXSHHARBERESTIMIARELHR
A ERBET.
HEAERT, FMEPOFEENARENERAHTHEIHEMARNREEY, BREEZEIINEFEH
HHRFEERR. WSRAHFR. EANEELARETHEAIBRIREZNEEFERFERR, BALENT
REREL. FMEFBHTER TR, BEREEUNRRHAETFIESEZA, HEERRERBHERH
TIESH R R TR REIE S R A ELEE .
FREPREBFEFNERNEA X ERFHROBA TR R FEORAHATARREHORA, K
KA ER BT ERIE, HEFVRSMERES. INDLREDATENFERFHNERNRIRAX—H
TN =T R
LB AT, AINERCTETRANRZS, BREEERNTENE, BHTESHARESE.
HEMBERT, ZARAFHEMABERFREFOEMAREASIBBEMREGEMTE, REEFTET
B .
FREFFURFHRERSR, EHtESHURRERSR, RERERIIIPELTRE. REEQH
HEAPERN, EMNARNIARTUEAEAES, BAHATEREIABREVLSBRBIAE, FEHR
HRRERFILR, k. SEASIAZIEAREKE, TERATENSATREAFHEERE.

T3 FIASERARS, FEALLARGMEIESFHREA, B RNERESHTENRIZRENSI
R B
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