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IR IR | N 8] BRI

B ARG A

o ES 2017A 2018A 2019E 2020E 2021E
FALRA (G 77 ) 354543. 85 415377.70 436146. 90 523376. 28 601882. 70
Yo¥ (%) 30.01% 17.16% 5. 00% 20. 00% 15. 00%

12 AEF ) (B 75 L) 15867. 61 16902. 31 17297. 36 19233. 00 23352. 01
Yo (%) 10. 45% 6.52% 2. 34% 11.19% 21.42%
LAE %) 10. 14% 8. 64% 7.50% 7.00% 7.00%
AN E (L) 0.80 0.85 0.87 0.97 1.18

ROE 56. 35% 23.38% 19.41% 17.75% 17.73%
7B F 19.73 18.52 18.10 16.28 13.41
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T FIR & A £ BRI 55 FEF

#lEEk (BA L) 2018A 2019E 2020E 2021E ALRELR (FHFA)  2018A 2019E 2020E 2021E

ERSSTON 415377.70  436146.90 523376.28  601882.70 AL 16907.56  17427.15  19330.98  23489.70

YoV (%) 17.16% 5. 00% 20. 00% 15. 00% A 18 e 4K 3867.92  0.00 0. 00 0. 00
379485.98  403435.90  486739.94  559750.90 -607.19  4287.97 -1293.89  -3073.90
456.03 540. 66 624. 06 727.15 22005.59 22164.93  18037.09  20415.79
1791.13 1482. 90 1465. 45 1384. 33 -2684.94  90.33 135. 71 120.58
4351.96 3489. 18 3401. 95 3009. 41 1157.15  0.00 0. 00 0. 00
-324. 10 -1093.00  -1755.43  -2239.30 -1368.23  90.33 135. 71 120. 58

T RALAR R 736. 31 0. 00 0. 00 0. 00 26780.66  0.00 0. 00 0. 00

B A E -420.16 0. 00 0. 00 0. 00 15801.94  -22490.22  0.00 0. 00

& 3 )7 20082.63  18738.87  21478.87  26099. 66 EREHNEK 24884.69 -23417.39  0.00 0. 00

LT SIEE -11.14 0. 00 0. 00 0. 00 AeHRE 45522.04 —1162.13  18172.80  20536. 38
20071.49  18738.87  21478.87  26099. 66 EX g EEE 2018A 2019E 2020E 2021E

P i34 3163.93 1311.72 2147.89 2609. 97 RKEESH (%)

A1 16907.56  17427.15  19330.98  23489.70 BN K F 17.16% 5. 00% 20. 00% 15. 00%

)3 & T 8] 4 A1) i 16902.31  17297.36  19233.00  23352.01 HAEE K E 6.52% 2.34% 11.19% 21.42%

YoY (%) 6.52% 2.34% 11.19% 21. 42% 2ARA (%)

& 0.85 0.87 0.97 1.18 ERIES 8. 64% 7.50% 7.00% 7.00%

A& (BAA)  2018A 2019E 2020E 2021E S IPEES 4.07% 4.00% 3. 69% 3.90%

iR 62293.13  61131.00  79303.80  99840.17 B K % ROA 8. 43% 8. 33% 7. 68% 7.91%

A 3R 215.22 221.13 269. 87 309.17 23.38% 19. 41% 17.75% 17.73%

Bt 37467.64  39407.12  47305.42  54492.75 B s (%)

7 89951.33  96261.96  113012.24  130361.38 AR 1.48 1.67 1.70 1.75

AT A 189927.32  197021.21  239891.34  285003. 47 R bR 1.19 1.33 1.36 1.4

KR AT 393. 66 393. 66 393. 66 393. 66 A E 0. 49 0.52 0.56 0. 61

Bl % i~ 7596. 07 7596. 07 7596. 07 7596. 07 L ki 63.94% 56.99% 56. 61% 55.27%

Y Ri7h W 196.98 196.98 196.98 196.98 2ERE (%

R T~ At 10676.01  10585.68  10449.97  10329.39 B AR 2.38 2.14 2.29 2.21

¥t 200603.32  207606.88  250341.31  295332.86

15 22490.22  0.00 0. 00 0. 00 0.85 0.87 0.97 1.18

AT K 2 3 69730.80  77218.94  93435.18  107346.35 3.64 4.49 5.46 6.63

H A B R 35764.84  40820.69  48007.90  55598.59 1.1 1.12 0. 91 1.03

R R At 127985.85 118039.63 141443.08  162944.93 I A 0. 00 0. 00 0. 00 0. 00

KAt 0. 00 0. 00 0. 00 0.00 LT

Al K A 272.84 272. 84 272. 84 272.84 PE 18.52 18.10 16.28 13. 41

qER A At 272.84 272. 84 272. 84 272.84 PB 3.18 3.51 2.89 2.38

7tk it 128258.68 118312.47 141715.91  163217.77

R A 19695.30  19695.30  19695.30  19695. 30

E &2 & 50. 01 179.79 277.77 415, 46

FE AR At 72344.64  89294.42  108625.40  132115.09

R AR AL AR A A it 200603.32  207606.88  250341.31  295332.86
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UIRERF B GG 64 3B 50 )T FUR A 22 18] R AR A 5% T _EAE 48 20 E 5%—15% 9]
A RN SRR ARAT EGE b AT T A A 18] RS A AR 3t b E 38 7 -5%—5% 2 14]
RO RBALE. R AT N AR S A RN AR A 55 F LA 2 4% 5%—15% 4]

S AT IR TR AR 2R ) B AB X 55 T Bl 48 £k B R AR T 15%
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Hht: L E T EHIRE BTSN KA 22 2T KB 9 B
Mak: http://www. hx168. com. cn/hxzqg/hxindex. html
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BT IEHK T F A

LR IERBED A RN S (AT REAR KNS BEIEART FH LT, RIRSE AN
S BEHRFAER . AN TARBILANE R E % bR 8 AP AR L m AL A AN 3)
BFo

AR T RN ) A 50 BT B B A A A 84 EL N TF 8 TR BB A S R 89 55 M R A R
18 K 8] 5Hiz 542 B9 B PE . TP R T S TAFAETRIE . AREITETH . & AR
FARE R AL AR, BX AR WL R0k, FAREBEFS T @44, EREE, &
NE TR B RBEETH. ERATANR—EIRE . AN ) RERIE AR S T 513 B 44
ARHKE. B, AN KBESEETERR B B9 EN FTHRESR, BTEEATX
VEAR R R A RAEL

BAETHEILT, AMRERRELEZENEF AFER, AT 8 3T R L E 4T AT
AT EN. THAHERNE, HTFEE, BEZRAEERAREAAME R T EERNE—SFFHE,
TR RN AR AT AR A TR, BAETMHRALT, AREHARFZEIANANE P 4% ILHT B
AR WRRARE R, TRREAZFITEF LR AWIERRE LT AORIERET. £
HEATHELTF, And, KNSR IXFEKIETHTRAKERTH— kA, TEBRFTH»ZHRF
K E, WARIHEFTAREAE ] AR E T FHOGEAT T AR K R AT AR, T H BAE R KN 85 %
BEB B AT T AR AR IAITA, SRNE. AN R IR LXK T LXK,

Ao EsAiE ATaHGHR E ., BER A RIE TSN, BABEIMZ A GEZ LR, &
HRTHEE, EFREFTHAMRT, AN RELITEXBENMTRAFA RS FTIRIGGN TR
ITO9IE A RIABGFHATIE R R H, AT A H X sk 8] F2 4 R 4 PRI T4RAT. M 59
REEBR T RFHARIRS. BFEFTHNRT, ANANEE, LR XR I i1t RKIRE
TR 698 09F F . AN 8] R E T B KR IANATRAERIREAF AR ZATCEE R R T #E
HE P ez 8,
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