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R ) 13913 i Faicsi(n) 0.737 0.511 0.621 0.718 0.796
PR R AR L) 12.62/12.11 g4 (%) 7.24 7.50 7.98 8.56 9.23
P& 300 H4k 3891  Am;msErhiAeiR(L) -0.09 -1.37 -0.48 -0.25 0.10
AR 4% 9147 T A F(1%) 30.19 22.64 19.72 17.04 15.37
% H1)98 3 K % (%) -18.71%  -30.75%  2155%  1571%  10.88%
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2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-L'T I I\ 4,758 4,838 5,127 7,118 9,080 10,862 %P ke 2,306 4,799 3,092 3,054 3,710 4,149
HRE 1.7% 6.0% 38.8% 27.6%  19.6% R & &5} 2,750 4,451 6,403 7,947 9,847 11,590
£ Wk FRA -2,525  -2,945 -3,631 -5171 -6,628 -7,956 A 630 1,515 2,277 3,165 3,967 4,762
% # B HA 53.1%  60.9% 70.8%  72.6%  73.0%  73.2% 2 AR 221 423 623 677 785 864
£, #1 2,233 1,893 1,496 1,947 2,452 2,906 RAK 5,908 11,187 12,396 14,844 18,310 21,365
% #f & A 46.9%  39.1%  29.2%  27.4% 27.0%  26.8% %.5 7 57.8%  65.4%  60.2%  62.3% 65.3% 67.3%
B b A A R e -31 -50 -41 -59 -81 91 * ] aHE 791 1,124 1,320 1,320 1,320 1,320
% #f & A 0.6% 1.0% 0.8% 0.8% 0.9% 0.8% E R 2,722 3,638 5,165 5,774 6,286 6,722
B ® A -383 -338 -282 -357 -426 -484 %.E 7~ 26.7%  21.3%  25.1% = 24.2% @ 22.4%  21.2%
% #f & A 8.0% 7.0% 5.5% 5.0% 4.7% 4.5% R 533 567 758 840 972 1,106
&2 %R -578 -643 -691 -887  -1,060  -1,208 RIS 4,307 5,910 8,191 8,993 9,723 10,360
% #f & A 12.1%  13.3%  13.5% 12.5% 11.7%  11.1% %5 7~ 42.2%  34.6%  39.8%  37.7%  34.7%  32.7%
& A AT ALE (EBIT) 1,241 862 483 644 885 1,123 kA EH 10,215 17,097 20,587 23,837 28,033 31,725
% #f B A 26.1%  17.8% 9.4% 9.0% 9.7%  10.3% 48 3 3k 846 1,265 2,424 4,525 7,215 9,386
W% %A -42 -48 -108 -205 -318 -427 R AF 2R 3,163 4,650 6,015 6,358 7,003 7,522
% #f £ KA 0.9% 1.0% 2.1% 2.9% 3.5% 3.9% H AR A 305 302 242 254 279 351
T ALK -93 -173 -234 -105 -122 -88 WA N 4,314 6,217 8,681 11,138 14,497 17,260
BRI I & 0 0 0 0 0 0 K A5 3 454 935 966 966 966 966
4% s -1 -9 70 10 n 1 HHe K A 1,488 1,690 2,389 2,637 2,815 2,983
Y% A AT A1 n.a na  10.8% 1.3% 1.2% 1.1% LR 6,255 8,842 12,037 14,741 18,278 21,209
& Ak A E 1,106 1,010 639 743 855 969 # 8 BRI RS 3,936 8,230 8,526 9,071 9,728 10,489
ok FLHE 23.2%  20.9% 12.5%  10.4% 9.4% 8.9% VAR FRAGE 24 25 24 25 26 27
R NIES 91 -16 7 1 0 0 AR ERSES T 10,215 17,097 20,587 23,837 28,033 31,725
CaERE] 1,197 994 646 744 856 969
) 7 F 25.2%  20.5% 12.6%  10.4% 9.4% 8.9% b & S A
It 1% A -165 -154 -64 -37 -39 -63 2016 2017 2018  2019E  2020E  2021E
I 1R F 13.7%  15.5% 9.9% 5.0% 4.5% 6.5% k3L
04 414 1,033 840 582 706 817 906 E &1 1.177 0.737 0.511 0.621 0.718 0.796
D 9 %Xt 2 2 1 1 1 1 T 4.492 7.241 7.501 7.980 8.559 9.228
2 & T E0Y 4 A1 1,031 838 580 705 816 905 F R BEAL SR 1.455 -0.088 -1.371  -0.480 -0.254 0.097
o FFE 21.7%  17.3%  11.3% 9.9% 9.0% 8.3% B LA 0.075 0.120 0.100 0.100 0.107 0.102
1K &3
AL AEE ARTFTEFAL) AR EE 26.19% 10.18% 6.81% 7.78% 8.39%  8.63%
2016 2017 2018 2019E  2020E  2021E B Ak EE 10.09%  4.90%  2.82%  2.96%  2.91%  2.85%
4 ) 1,033 840 582 706 817 906 FNT RS F 20.23%  6.95%  3.35%  3.92%  4.46%  4.80%
VB A ARG 2 2 1 1 1 1 HEkE
B[ 240 433 587 507 626 671 T LHUNEKE 73.30% 1.68%  5.97% 38.83% 27.57% 19.63%
Rl &1 -39 9 -40 230 354 480 EBIT 3 k% 68.21% -30.55% -44.03% 33.45% 37.46% 26.84%
R ) 40 -1,382 -2,688 -1,990 -2,086  -1,946 R IREE ST 76.35% -18.71% -30.75% 21.55% 15.71% 10.88%
2 8 EHRLHR 1,275 -100  -1,559 -546 -289 110 B EERE 52.16% 67.38% 20.41% 15.78% 17.60% 13.17%
AR -1,305  -1,357 -1,901 -1,174 -1,209  -1,201 FrEERREH
4% -564 -384 75 0 0 0 R K 3 B4 R S 146.3 224.9 304.4 325.0 320.0 315.0
E: i) 29 45 81 10 n n A B R 80.9 132.9 190.6 225.0 220.0 220.0
4% I &S AAH R -1,840 -1,696 -1,745  -1,164 -1,199  -1,190 KL A K 3 B4 R S 190.3 263.6 281.7 230.0 180.0 150.0
&Y 205 3,536 0 -47 -37 -29 &R R RS 199.8 254.8 334.9 268.9 228.5 209.0
R 743 840 2,185 2,101 2,690 2,171 B2
B -44 111 -1,067 -382 -509 -625 H QAR R ARG -25.42% -31.49%  15.11% 37.72% 56.02% 68.44%
# X EHAAE R 904 4,266 1,118 1,672 2,143 1,518 EBIT #) £ AR 1% 3¢ 29.6 17.9 4.5 3.1 2.8 2.6
e HRE 339 2,471  -2,186 -38 656 438 = nthE 61.23% 51.72% 58.47% 61.84% 65.20% 66.85%
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