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2 ) B R P Ak 4R

EFos 2017A 2018A 2019E 2020E 2021E
BAPEAN (BFL) 62,567 69,063 91,112 131,761 169,937
¥ & yoy% 2.77% 10.38% 31.93% 44.61% 28.97%
JaEAFE (FFA) 2,280 1,705 4,903 13,196 9,753
¥4 & yoy% -7.66% -2523%  187.61%  169.16%  -26.09%
R E (L) 0.54 0.40 1.16 3.13 2.31
FER AR 10.94% 7.90% 18.32% 35.57% 21.70%
P/E 42.77 57.21 19.89 7.39 10.00
P/B 4.68 4.52 3.64 2.63 2.17
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HEE (ARTFTEFTAL)

FE iR (ARTEFL)

2017A 2018A 2019E 2020E 2021E 2017A 2018A 2019E 2020E 2021E
Ak GO 62,567 69,063 91,112 131,761 169,937 Uil v 3,071 5,451 7,191 23,623 36,538
R E 2.8% 10.4% 31.9% 44.6% 29.0% & & 1,312 1,047 2,065 2,435 3,368
Bk RA -57,468 -63,033 78,856  -102,898  -144,963 #R 5111 5,395 7,749 9,402 14,760
% BN 91.9% 91.3% 86.5% 78.1% 85.3% H R K 1,573 1,698 1,819 2,029 2,399
ESti) 5,099 6,030 12,256 28,863 24,974 B F 11,067 13,591 18,824 37,489 57,065
% # £HA 8.1% 8.7% 13.5% 21.9% 14.7% % & #/* 26.1% 28.3% 36.1% 53.8% 64.7%
B A AL B S -134 -138 -182 -264 -340 K 17,990 19,048 19,048 19,048 19,048
% # L A 0.2% 0.2% 0.2% 0.2% 0.2% R 8,649 9,268 8,304 7,337 6,367
T A -1,541 -1,650 -2,176 -3,149 -4,062 % & 7% 20.4% 19.3% 15.9% 10.5% 7.2%
Y% #4 L A 2.5% 2.4% 2.4% 2.4% 2.4% R H = 1,396 1,391 1,316 1,240 1,165
%38 % A -1,938 -2,052 -2,916 -3,953 -5,098 EI N 31,385 34,353 33,259 32,162 31,079
% LA 3.1% 3.0% 3.2% 3.0% 3.0% % & #* 73.9% 71.7% 63.9% 46.2% 35.3%
GALAT A (EBIT) 1,486 2,190 6,982 21,497 15,475 xEE# 42,452 47,944 52,083 69,652 88,144
% 4 £ KA 2.4% 320" 7.7% 16.3% 9.1% 42 I45 3K 6,131 8,271 4,117 0 0
% 5% A -300 -341 -294 -289 -306 JLAF KR 6,105 7,058 9,068 12,536 17,364
Y #4 £ A 0.5% 0.5% 0.3% 0.2% 0.2% bR AR 1,046 3,133 3,133 3,133 3,133
FEBALR K 154 698 170 140 140 b Ky 13,282 18,463 16,319 15,670 20,497
ARMALE B E 0 2 0 0 0 RN 617 1,823 0 0 0
ey gie:] 2,214 2,182 2,230 2,230 2,230 HAe kI 5 2,319 322 322 322 322
% A% 7] #) 15 64.4% 48.7% 24.9% 9.5% 12.8% f 16,217 20,608 16,641 15,992 20,820
2k A1 78 3,553 4,730 9,088 23,578 17,538 LB BB AARA 20,832 21,575 26,756 37,100 44,944
Bk A 5.7% 6.8% 10.0% 17.9% 10.3% VIR R E 5,402 5,761 8,686 16,560 22,380
SR & -117 -251 -147 -147 -147 SRR ARSI 42,452 47,944 52,083 69,652 88,144
AT A 3,436 4,480 8,941 23,431 17,392
Y15 5.5% 6.5% 9.8% 17.8% 10.2% e
B 434 279 -269 773 -2,081 -1,538 2017A 2018A 2019E 2020E 2021E
A5 8.1% 6.0% 8.6% 8.9% 8.8% E-3 €1
A A 2,932 2,722 7,828 21,070 15,573 H kA (L) 0.54 0.40 1.16 3.13 2.31
BRI A 652 1,017 2,925 7,874 5,820 B WA (L) 4.94 5.12 6.35 8.80 10.66
V3 & TR 645 A 2,280 1,705 4,903 13,196 9,753 HRZTNEHR (T 0.64 0.79 1.32 5.10 3.07
A E 3.6% 2.5% 5.4% 10.0% 5.7% A (L) 0.15 0.15 0.00 0.68 0.45
ERE
AL AER (ARFEHAL) HR AR R 10.94% 7.90% 18.32% 35.57% 21.70%
2017A 2018A 2019E 2020E 2021E S Wk &S 6.91% 5.68% 15.03% 30.25% 17.67%
A F)iE 2,932 2,722 7,828 21,070 15,573 BT AN A S 12.60% 10.70% 25.37% 65.22% 52.13%
Fe: 3718 Fo 4l 1,244 1,172 1,065 1,068 1,070 KRR
R = BAL S 154 698 0 0 0 Bk ok & 2.77% 10.38% 31.93% 44.61% 28.97%
ARMALE SR K 0 -2 0 0 0 EBIT# Kk % 1.70% 3.66%  145.97%  160.86%  -25.53%
w435 R 382 465 294 289 306 ) K % -7.66% 25.23%  187.61%  169.16%  -26.09%
Ee g & -2,214 -2,182 -2,230 -2,230 -2,230 ERFERE 13.55% 12.94% 8.63% 33.73% 26.55%
-3 &% 652 1,017 2,925 7,874 5,820 KEEESEH
BIEF AW R -177 489 -1,398 1,318 -1,774 LK 2K % R4 6.5 5.9 5.9 5.9 5.9
BEEHALER 2,712 3,337 5,559 21,515 12,945 AR R A R A 27.0 27.4 26.0 23.4 25.6
B 5 AR K -1,023 -1,997 -60 -60 -50 AT IR K] 4 R 4% 18.9 19.7 19.3 19.5 19.4
BREEDHALER -2,557 -2,392 2,175 2,175 2,185 ] & = R 4 R4 47.8 46.7 34.7 21.4 14.5
B A o e -632 -632 0 -2,852 -1,909 3 & %]
e 466 2,035 -5,994 -4,406 -306 R R AR A 13.25% 17.95%  -49.38%  -64.36%  -88.17%
EREDAEER -167 1,403 -5,994 7,258 -2,215 EBITA] &R 45 3¢ 11.8 10.8 30.8 81.5 57.4
AR AE -12 2,348 1,740 16,432 12,915 AR E 38.20% 42.98% 31.95% 22.96% 23.62%
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