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ZIEME REFR

[#T2& 5]
@ N3 KA 2019 F =R A4 2019 F 1-9 A A& LI LN 42,75

e, BT R 7.98%; %A J2 44108 5. 17 1T, Bl 3K 16. 87%.
2019Q3 2 &) E I N 13. 44 1L, FIHTF i 8. 63%; % I3 &4 410
1.22 17, RHIEK 22.19%.

BRMARE, CHATERIREHEK, RE 7 A URATREH T
B BE, 12 T 6 2O A R KR R B B RE SR, BT b AR KR,
Y=EE NG ENEG—F TSR, NEERE, RMNAHTEE
SHAIAZH RIEK; R RE KRN ER, HLET=FFAkN
B & LM REAERE; THRRECIHPBRATZT SR
HAT G, ¥ =FF N5 TAR RPNz T H, BEFREKH
DR HF T MNG, EIH9TF & TR T 9% EHAik.
HEFARIKE, BARIRA. AT=F 505 L4 F 48.90%, Rk
A 2. 47pct, H P = FF NG LA F 46, 67%, FHLIS 0. 49pct,
SR MEAFF. 1903 NE)HE/EL/ M5/ KT RESHNA
27.26%/2. 71%/~1. 08%/4. 24%, YoY-3.79/-0. 40/-0.23/-0. 23pct, 4K
ERAERBFNE, BMNAA—FT AN ZFERTHY2HANE
B, FHEAFRERTRNRARLRY, F—FaRXE5F%RAIAT A
THH K. F6KkAN 5] Q3 %A R B bR 2. 18pct, & AL H o)
A BAVRE B
BERALRAFR LR 201903 82BN AR 45 2. 84 12
7, FIHIEK 93.20%, HAVIKNA &0 8530 T 0 Liaray &3 5L
WAL 7, A IA N 8 R AR B Z45 16. 72 1, B L3k 35.93%,
BloF & T & T 24 A% F LR RTRA T, s R IKHK
A EFER LY 10. 76%,

pi b T

FF WM EIES SR

IELHSHIN: 5

IFES: $1160517110001

BEAN: &F

HBiE: 021-23586480

xR R

86.05%
68.12%
50.18%
32.24%
14.30%
-3.64%

10/29 12/29 2/28 4/30 6/30 8/31

— A V1R300
BEAHIE
BHE (BAT) 9346. 01
mEHE (AT 8397.16
52 A&m/®IE (v 16.48/8.27
52 B&m/&IE (PE)  20.82/11. 71
52 B&m/®mIE (PB)  5.44/2.90
52 BikiE (%) 27.70
52 FiRFE (%) 491.74

EESIE

(ZZEEBOEERNE, NERBAK

)

2018.10. 24

(EHERMBERKEL, WHREEK

RIHRD

2018.09. 27

(mhgRRiEsE, ZFIGERAD

2018. 08. 27
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[#3r=]

® —FERIKMBH—FEBEALDENEFEL NG FRAMG TAAREE
Kk, 24 nu?@t}?émﬁ”wku, Rt EF R a i, A
NERHRAERNARRERE RS, N RRBAKETH, Lotk
HEEK,

&  #t o a] 2019/2020/2021 SFE AN A A 60. 63/64.79/71. 44 L,
)2 # 4 A1 E 5 H) H 7.86/8.81/9. 76 17T, EPS 4% % 0.90/1.01/1.12 T,
R PE 12/11/10 4%, #4F “384E7 49,

2B A

[ cown | o | o | gaE | gt |

FLEN (BF L) 6095. 05 6062. 7 6479. 33 7143.5
HRE (W) 6.36 -0.53 6.87 10.25
EBITDA (B 7 L) 874.79 988. 25 1100. 95 1215. 60
Ja £ A AE (B 7 L) 676.94 785. 77 881. 10 975. 82
ERE (%) 32.83 16.08 12.13 10.75
EPS (L/A%) 0.78 0. 90 1. 01 1.12
A% (P/E) 13. 69 11.79 10.52 9.50
4% (P/B) 3.58 3.02 2.58 2.22
EV/EBITDA 8. 80 7.16 6.20 5.02

FARR: Choice, & 77 M 'EiEHFA AT

[R5 ]

& G FARTIN
& TARERKARIM:
& BHRAE,

BOBRIEA R & IEX S &I AR 2
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ETERR (002035) 2019 =R AT
AeREL (A7)

2121 31 8 mm:m 212931 8 | 2018n | 20195 | 2020 | 2021
REHK > 4091.44  4371.04  5094.42  5689.7 BEEHNAER 629.24 864.24 706.56  1188.18
Uil 1579.95  2197.02  2457.03  3169.34 4 #4)iF 693. 68 807. 91 905.69  1002.94
B2 FRAT 1560.42  1250.88  1641.76  1487.49 A B4 112.19 51. 40 52. 62 54.83
Ve 483. 67 453.96 526. 43 563.72 EBEREE -212.27 53.05  -182.76 188. 97
H AR F - 467.39 469.19 469.19 469.19  #% 35. 65 -48.12 -68.99 -58. 57
JERF T~ 1202.61  1137.94  1248.20 1331.08 RBTEHALK 471.43 61.83 —93.46 -78.71
K H AL 3.52 36.52 81.52 116.52 FALH -176.15 61.83 -93. 46 -78.71
[ % 7 = 566.78 528. 07 489. 86 453.11  BFEH 647. 59 0.00 0.00 0.00
BHEIAR 20. 81 65. 81 113. 81 163.81  Hie 0. 00 0.00 0.00 0.00
Vi Wi 476.27 230.96 274. 45 313.08 #HFEHALR —267.18  -309.00  -353.08  —397.17
H A K2 135.24 276.58 288.56 284.57  ARATAEH 30. 00 0.00 0.00 0.00
&7 X 5294.05  5508.98  6342.62  7020.82 fiAkaxk 40. 00 0.00 0.00 0.00
R R 2589.93  2305.52  2586.12  2658.10  FEALARK 61.15 0.00 0.00 0.00
48 I3 10. 00 10. 00 10. 00 10.00  Hfb -398.33  -309.00  -353.08  -397.17
R AF B AL 1914.03  1629.63  1910.22  1982.21  HA AR 833.50 617.06 260. 01 712. 31
HARRF A 665. 90 665. 90 665. 90 665.90  FAMALER 652.74  1579.95  2197.02  2457.03
B 29.23 29.23 29.23 29.23 AL LR 1484. 71 2197.02  2457.03  31649.34
KAHE % 0.00 0.00 0. 00 0. 00
R AR 0.00 0.00 0. 00 0. 00
H MR A A 29.23 29.23 29.23 29.23
ki e 2619.16  2334.75  2615.34  2687.33
TR A 881. 62 881. 62 881. 62 881. 62
F AN 141.01 141.01 141.01 141.01
B A s 1767.70  2244.91  2773.35  3352.45 B4 E
128 AN S AR AS 2590.42  3067.62  3596.07  4175.17 m
I HEAR R G 84. 47 106. 61 131.20 158.32  mKkfH (%)
[ At RS 5294.05  5508.98  6342.62  7020.82 ELIAMK 6.36 -0.53 6.87 10.25
2k Al K 30. 40 16. 06 11.31 11.03
Flid%k (§7F ) )3 F N 8] 4 A K 32.83 16.08 12.13 10.75
212431 8 m RARA K
EL 2O 6095.05  6062.7 33  7143.51 E£A1% 47.34 48.45 48. 61 48. 66
2l A A 3209.80  3125.41  3329.63  3667.81  4AlFE 11. 11 12.96 13. 60 13. 66
A4 B e 50. 02 49. 11 52.48 57.86  ROE 26.13 25. 62 24.50 23.37
HERA 1650.88  1629.67  1729.33  1886.60  ROIC 16.90 15. 80 15.17 14.93
FEER 170. 39 157. 63 164.57 177.87  424k8eh
v & 223. 62 234. 63 251. 40 278.60 W F AtnE (%) 49. 47 42.38 41.23 38.28
4% R -46. 63 -5.09 -7.25 -8.16  # Afrrb® -0. 59 -0. 69 -0. 66 -0.73
F 7 BAEAR K 78. 64 0.00 0.00 0.00 #EALE 1.58 1.90 1.97 2.14
A ARMALE F I 0. 00 0.00 0.00 0.00 EFhFE 1.39 1.70 1.77 1.93
B A H 21.33 33.00 45.00 35.00 BERY
F A B -0. 62 0.00 0.00 0.00 B FRHE 1.28 1.12 1.09 1.07
A E 19.14 22.00 27.00 27.00  RKORIKE A F 10. 56 9.60 9.92 9.73
2 kA9 798.18 926.40  1031.17  1144.93 AR EAH%E 6.80 6. 67 6.79 6.73
ERZ S ON 16.70 20. 00 30. 00 30.00 FHEAERHE (L)
ERZOE & 5.65 4.45 5.58 6.00 HRKkH 0.78 0.90 1.01 1.12
FI8 E 5 809. 23 941.95  1055.59  1168.93 A LZTALK 0.71 0.98 0.80 1.35
PR A3HL, 115. 56 134. 04 149. 89 165.99  HEAF~ 2.94 3.48 4.08 4.74
%A1 693. 68 807.91 905.69  1002.94  f:{irbE
D 3 % FiE 16.74 22.14 24. 60 27.12  P/E 13. 69 11.79 10. 52 9.50
12 & B 8] %A 676.94 785.77 881.10 975.82 P/B 3.58 3.02 2.58 2.22
EBITDA 874.79 988.25  1100.95  1215.60  EV/EBITDA 8.80 7.16 6.20 5.02
A KR : Choice, A&7 M F LA KA
BB R IE AR & ESC R RR 3
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ARALGMEIESFRBERLT (UTHR “Fa8") AFFEIEESEENIESFRFTE A F5 T
SHTVTERRR
{E& REDELIEF VLB FIESR ST A ARl AR SR TALBHERE S, RIER S ETR A BEES%
HAMERE, SEZBEETEEMRVER, AREBEWERE KR TIEZNMREE, HRMI. FHH
AIE, GRAZEE=SHRERTNE, FHLER,

KRBTSR

&P FE AT RAITER S ARETFRFITIITEE (BHERPBRIBRD) . IREiRERRE LS HGB3E12
MARRAEMTHIZRM, B URELHHBERNSR12MNARNNATRRY (ST HExFERAEXE
HHIARRIERBAKRNIEEREE. Hb: ABRTIALUFIRI0IEHAEE; FRHIAU=ZIRRERIE (§3F
EELEARRY) HEMRMTIES (ST iEibiRR) REME,; FRTHNEERECAEE; ZETEHUF
50018 H A E A,

R

SEN: AR EIMMESIE S AT A BB S4B L 5

5 AR EIAESE ST A R R M SR T 5%~ 15% 2 18
it AR ENIEAE ST AR A R BORIRN T -S4~ 54 2 8],
W R EIERAE S DRI BRIR T—15%~—5%2 1
Seit: ARREIRIESES h A A BRI S%EL L -

1T TER

ST A : MEXNEIRIEKIES HAA R RRIE10%L L;

Rtk AN RIS I A R IR EOKIE T -10%~10%Z 8] ;
FTFAT: BEXERINERIESTIRRRIERKERE10%L L.

RRAR:
AFRBEHEBRESVEESRBERATEMEREPEARENE (FEMEMFITHEX, 4R
) %7.

EARBENHEQXRNEFERM . EARFSERBARBIAREMRAAELTHHRES.
ARRBRERETARARNATRNABNELAANERES, ZRARNRENMREZESHERETE
%, BRPUANIZAAZERRERNTEN. AN, AARAFMREXTRLARFENSLEEMEE, £
TR, ARXRTEHERREMAHUFR BALEMNT—BHHRE. EARSENERRMNOHSR, B
AR EREREMIEHD] . BT —LEEHEHRREZI, EXSHHARBERESTIMIARELHR
A ERBET.
HEAERT, FMEPOFEENARENERAHTHEIHEMARNREEY, BREEZEIINEFEH
HHRFEERR. WSRAHFR. EANEELARETHEAIBRIREZNEEFERFERR, BALENT
REREL. FMEFBHTER TR, BEREEUNRRHAETFIESEZA, HEERRERBHERH
TIESH R R TR REIE S R A ELEE .
FREPREBFEFNERNEA X ERFHROBA TR R FEORAHATARREHORA, K
KA ER BT ERIE, HEFVRSMERES. INDLREDATENFERFHNERNRIRAX—H
TN =T R
LB AT, AINERCTETRANRZS, BREEERNTENE, BHTESHARESE.
HEMBERT, ZARAFHEMABERFREFOEMAREASIBBEMREGEMTE, REEFTET
B .
FREFFURFHRERSR, EHtESHURRERSR, RERERIIIPELTRE. REEQH
HEAPERN, EMNARNIARTUEAEAES, BAHATEREIABREVLSBRBIAE, FEHR
HRRERFILR, k. SEASIAZIEAREKE, TERATENSATREAFHEERE.

T3 FIASERARS, FEALLARGMEIESFHREA, B RNERESHTENRIZRENSI
R B
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