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13.04%, ¥ =% & N\ 3L IVEAN 50. 61 127, BIEK 11.36%; 52
Ja & % A0 4.10 12T, Bl K 12, 41%,

BEZFBUERAR, N3] 1901-03 E L A FE BAE R A 10%
EATofett, MNP L2FERPRFEREX—KF. 5 REER
A, AT LAR =R T HHM < 2 & ERE 6+ E, 3 KATIE,
F Q3 & T FRMAAMZEIE K, & EHRESF, AT 2004 TFo on R
kA, BAEKCSEZELFOPRRT KBS FHERAPIAE, B
BALA FTE I, FREEE TSl T AR, MR RF R
#It. HRBokRAE, BT SEB 6T & AT, HIRE I ALAEE
K, A TERADNRET 5T KRG L RKE, 3R KA TIN5
%, MAEWEEVFRAET &R, N RKETH.
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RARKERE, BILR LT H. 201903 N3] 2 FHILR 45 2.16
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T, XK PE 31/26/22 4%, %44 “HH” F4,

2B A
FLEN (BFH L) 17851. 26 20367. 83 23405. 79 26927.90
BERE (%) 25. 83 14.10 14.92 15. 05
EBITDA (B 7 L) 2097.19 2453.20 2873. 34 3346.97
Ja g4 A (FF L) 1669. 87 1983. 32 2336. 72 2737.27
ERE (%) 27.70 18.77 17.82 17.14
EPS (L/A%) 2.03 2.42 2.85 3.33
&% (P/E) 36.57 30.79 26.14 22.31
4% (P/B) 10. 34 9.17 7.88 6. 63
EV/EBITDA 28.45 23.94 20. 21 16. 87
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RAK > 8993.32 10321.26 12122.05 14425.2 ZFEHALR 2013.66  2242.63  2013.00  2966. 81
Uil 1416.76  2335.70  3007.59  4617.05 4 #4liF 1668.78  1982.44  2335.44  2735.87
B2 FRAT 2788.73  2740.97  3570.42  3687.79  Af B4 121.20 120. 91 125.77 129. 06
Ve 2361.65  2817.81  3117.26  3693.60 FiEKLEH 321.83 227.08  -344.21 215. 88
H AR F - 2426.18  2426.78  2426.78  2426.78 A% —98.15 -87.80  -104.00  -114.00
JERF T~ 1639.84  1698.57  1769. 61 1838.96 EFEHALRK -504. 06 —91.83 —92. 81 —84. 42
K H AL 60. 65 148. 65 243. 65 343.65 K AL -198.73 -91.83 -92. 81 -84. 42
B = 7~ 868. 30 773.53 686.23 594.03  HKEFH -305. 33 0. 00 0.00 0.00
BEIA 40.56 57.79 74.97 92.17  Hie 0. 00 0. 00 0.00 0.00
R~ 400. 56 446. 63 492. 42 536.91 ERXKEHALR -968.57 -1231.87 -1248.29 -1272.93
HAbK I~ 269.78 271.97 272.34 272.21  RATAEE 0. 00 0. 00 0.00 0.00
Va3 10633.16 12019.82 13891.66 16264.19  ffkaxit 0. 00 0. 00 0. 00 0.00
R R 4708.18  5344.27  6128.96  7038.55  JRMak# 0.00 0.00 0.00 0.00
48 I3 0. 00 0.00 0.00 0.00 Ak -968.57  -1231.87 -1248.29 -1272.93
R AF B AL 4708.18  5344.27  6128.96  7038.55  HLAMMEAR 541.03 918.93 671.90  1609.46
AR K 0.00 0.00 0.00 0.00 AL KR 779.64  1416.76  2335.70  3007.59
ekl B 17.91 17.91 17.91 17291 BAAL LR 1326.82  2335.70  3007.59  4617.05
KAHE % 0.00 0.00 0. 00 0. 00
R AR 0.00 0.00 0. 00 0. 00
H MR A A 17.91 17.91 17.91 17.91
ki e 4726.09  5362.18  6146.87  7056.46
TR A 821.24 821.24 821.24 821.24
AN 139.53 139.53 139.53 139. 53
B A s 4974.92  5726.38  6814.81  8279.16 E B 4ibE
128 AN S AR AS 5907.34  6658.79  7747.22  9211.57 m
I HEAR R G -0.27 -1.15 -2.43 -3.84  mREKEH (%)
[ At RS 10633.16 12019.82 13891.66 16264.19 Bk Ak 25.83 14.10 14.92 15.05

2k Al K 25.87 17. 69 17. 41 16.99
Flid%k (§7F ) )3 F N 8] 4 A K 27.70 18.77 17.82 17.14
2129318 | 20i8a | 201e | 2020F | 2001 [EEEEITERE
EL 2O 17851.26 20367.83 23405.79 26927.90  E4|F 30. 86 30.96 31.16 31.33
2l A A 12341.94  14061.89  16113.31  18491.03 44| % 9.35 9.74 9.98 10. 17
F 4 A e 113.76 130. 35 149. 80 169.65  ROE 28.27 29.78 30.16 29.72
HERA 2813.29  3177.38  3627.90  4160.36  ROIC 22.96 20.13 18.03 18.15
FEER 344, 81 393.10 449. 39 506.24  4EAfEE S
R %A 402. 63 462.35 526. 63 600.49  F = ftE (%) 44. 45 44, 61 44.25 43.39
4% R -5.54 0.00 0.00 0.00 # RffrE -0. 31 -0. 42 -0. 44 -0.55
F 7 BAEAR K 46.01 0.00 0.00 0.00 #EALE 1.91 1.93 1.98 2.05
A ARMALE F I -10. 29 0. 00 0.00 0.00 EFhFE 1. 41 1.40 1.47 1.52
B A H 86. 90 88. 00 95. 00 100.00 FiEfeh
FERRE A E -0.33 0.08 -0.06 -0.01 S E S 1.80 1.80 1.81 1.79
HAbk s 111.29 101. 65 104. 86 103.79  AKIRZK B 4EE 11.43 11.43 11.43 11.43
A2 b 1981.93  2332.49  2738.57 3203.91 A WAs#E 5.43 5.43 5.43 5.43
ERZ S ON 11.14 12.00 20. 00 25.00 #HEEFE (L)
RSO 11.54 12.20 11. 00 11.00  FROKHE 2.03 2.42 2.85 3.33
FI8 E 5 1981.54  2332.29  2747.57 3217.91 HRZTIALRK 2.45 2.73 2.45 3.61
BRAFAL 312.76 349. 84 412.14 482.04  HRET 7.19 8.1 9.43 11.22
%A1 1668.78  1982.44  2335.44  2735.87 fpfirbE
D 3 % FiE -1.09 -0.88 -1.29 -1.41  P/E 36.57 30.79 26.14 22.31
12 & B 8] %A 1669.87  1983.32  2336.72  2737.27 P/B 10. 34 9.17 7.88 6.63
EBITDA 2097.19  2453.20  2873.34  3346.97  EV/EBITDA 28.45 23.94 20. 21 16. 87
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