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2017A 2018A 2019E 2020E 2021E
ERIINCEZD) 2,726 3,150 3,387 3,722 4,073
(+/-%) 18.2% 15.5% 7.5% 9.9% 9.4%
HAE(F 7 ) 739 810 938 1,065 1,188
(+/-%) 12.1% 9.6% 15.7% 13.6% 11.6%
P A PRI 5 (L) 0.41 0.44 0.52 0.59 0.65
BF 7k # % (ROA) 0.86% 0.77% 0.75% 0.76% 0.76%
77 I3 % (ROE) 9.0% 9.0% 8.5% 8.7% 9.0%
2 % (PE) 13.3 12.1 10.4 9.2 8.2
P/PPoP 5.3 47 44 4.0 3.7
4% % (PB) 1.2 1.1 0.8 0.8 0.7
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2018/6/30 2018/9/30 2018/12/31 2019/3/31 2019/6/30 2019/9/30
ENN ol ] 23.8% 27.0% 23.1% 18.2% 17.3% 14.9%
BEE (%%, BRE) 2.52% 2.66% 2.61% 2.75% 2.28% 2.38%
TR HE 1.46% 1.55% 1.32% 1.25% 1.26% 1.53%
KEBEE 225% 210% 248% 264% 267% 209%

FAP RSB ANE A%, Wind, EASIEAZ AR P
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2018A 2019E 2020E | 2018A 2019E 2020E | 2018A 2019E 2020E | 2018A 2019E 2020E

PB

PE

2019/10/30  0.9004 ()
601398.SH L R4R4T 591  13.7% 13.0% 125%  4.1% 50%  4.8% 0.94 0.86 0.78 7.2 6.8 6.5
601288.SH  RL4R4T 361  13.4% 127% 120% 51%  7.1%  25% 0.79 0.73 0.67 6.4 5.9 5.8
601988.SH ¥ E4R4T 369  12.0% 11.4% 11.1%  45%  3.9%  4.9% 0.72 0.66 0.61 6.3 6.0 5.8
601328.SH  RiB4RAT 564  11.5% 112% 10.6%  4.9%  45%  2.8% 0.66 0.61 0.56 5.9 5.6 55
1658.HK R R ARAT 453 | 132% 12.9% 13.3%  97% 147% 12.9% 0.86 0.78 0.71 6.8 6.3 5.6
600036.SH #3%4R4T  36.15 | 16.6% 16.8% 16.9% 14.8% 14.3% 14.4% 1.80 1.59 1.40 11.6 10.1 8.8
601166.SH  >:4R47  18.67 | 142% 13.8% 13.4%  6.0%  86%  8.2% 0.88 0.79 0.71 6.6 6.0 5.6
600016.SH K A4RAT 6.16 13.0% 123% 11.7% 1.0% 3.9%  4.8% 0.66 0.60 0.55 5.2 5.0 4.8
600000.SH  HA4RAT 1277 | 13.0% 12.8% 12.4%  31% 10.7%  6.6% 0.85 0.76 0.69 6.9 6.2 5.8
601998.SH 13447 6.23  11.2% 105% 10.1%  4.6%  42%  3.1% 0.76 0.70 0.65 7.1 6.8 6.6
000001.SZ  F54R47 1691 @ 11.4% 11.3% 10.6%  7.0% 142% 10.1% 1.49 1.21 1.10 13.7 11.9 10.8
601818.SH . k4R4T 446  11.7% 11.5% 11.1% 6.7%  6.0%  5.6% 0.80 0.74 0.68 7.3 6.8 6.5
600015.SH 4L F4R4T 758  123% 101%  91% < 52%  09%  1.2% 0.59 0.54 0.50 5.8 5.8 5.7
601169.SH AL F4R4T 551  11.6% 112% 11.1% 6.8%  6.2%  6.9% 0.67 0.62 0.57 6.0 5.7 5.3
601009.SH & F4R4T 871  16.9% 16.7% 16.8% 145% 13.2% 13.0% 1.09 0.96 0.85 6.9 6.1 5.4
002142.SZ  FHARAT  27.25 | 19.0% 17.7% 16.9% 19.9% 185%  16.4% 2.32 1.80 157 14.0 11.8 10.1
600919.SH T H4R4T 7.05  124% 13.1% 135% 10.0% 155% 13.6% 0.79 0.72 0.65 6.8 5.8 5.1
603323.SH  #ARARAT 538  92%  86% 88% 97% 159% 13.7% 1.06 0.84 0.78 12.1 10.4 9.2
601128.SH ¥ #4RAT 872  133% 11.8% 12.3% 17.5% 18.6% 19.4% 1.86 1.45 1.32 16.1 13.6 11.4
FH 13.2% 12.6% 12.4% 80%  95%  85% 1.03 0.89 0.81 8.3 75 6.8
For kR Wind, BMZIEAZFATR AT
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