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B & (4%) 16.56 19. 61 16.98 13.36

IEEK: WIND, 77 FRiE K 5057

¥ (£%)

HH#A: 2019 410 A 31 H

P-9:E &
7ol HELE
AP
KA+ % 12 & AL E A #
Szl N
/27. 43%
FIMERIA AL
ERA @A 23,031. 22
FBARE EAID 16, 875.73
W Go) 3.35
Eil (fen) 771.55
FEBARTA (D) 565. 34

&&ﬁﬁfﬁmm%&im

32%
23%
14%

5%

TS

e A S SR S
AN

o”-’,\\"-’\ribQ\'ﬁrﬁs'b@@“Jgé’-’ RO
BB B P B

KIERF: WIND, 75 BRIE AT 5 FT

KAEAETH: 2019510 A 30 H

Fa £

7 BRAE F A 50 BT 20190830 % 44 Jb 45
R EE_AAA

77 BEAE FA R AT 20190401 % 45 db 5530
SIF AAA

2H7 IR ERSE

Pk E P %5 S0270518060001
LA 01056508508

WA - wangsm@w| zq. com. cn
FRehE:. EHRR

W15 01056508505

B - xiazr@wlzq. com. cn




W FEEXIESS

WANLIAN SECURITIES

ERFRBE|AELE

T2 RMEER
Z12A31R
RIAF >
R
BRI
AR

R AR T
ERB >

K IAREAR L

B &%
AETA
PRk e

H AR B
=8

R R

PSR RN

B At A A

H A
deifsh K B
EEATEEN
AT A H

H AR A
f it

A

T ANR

2R &1

V3 & BN S R FRAL A
VR FRA G
A etk RAR

ALHREE
Z12A318
BEENALER
A A

A7 18 e 4
FERELH
e
BEEHALER
A X

Ak
EREHALR
AAT 3K
Bk
BEAR AR T

£
CREHYHR
AR
e HmiR
A AL R

2018A

30, 448,
10, 089.
2,425.
12, 669
5, 263.
82, 430.
7,041,
34,144
5, 355.
22,510.
13, 378.
112, 879.

¥ FHA
2019E 2020E 2021E
69 36,736.20 43,476.94 48,160.14
89 12,706. 64
38  3,769.64
67 14,599.23
74 5, 660. 68
62 87,833.63
75 7,041.75
46 34,883.00
81 7,141.07

12,092. 56
5,279. 63
19,877.71 22,984.35
6,227.04  6,629.20
93,517.81 101, 355. 85
7,041.75 7,041.75
35,111.36 34, 675.57
8,128.45 9,739.07
28 25,389.49 29,857.94 36,521.14
31 13,378.31 13,378.31 13,378.31
30 124,569.82 136, 994. 75 149, 515. 99

12,511.73
6,034. 86

37,223.10 42,202.57 46,083.03 49,829.30
15,616.68 15,616.68 15,616.68 15,616.68
9,680.57 12,423.41 15,621.74 18,631.23
11,925.85 14,162.48 14,844.61 15,581.39
28,382.49 29,582.49 33,582.49 36,582.49
12,917.92 18,917.92 20,917.92 22,917.92
8,879.45 4,079.45 6,079.45 7,079.45
6,585.12 6,585.12 6,585.12 6,585.12
65,605.59 71,785.07 79,665.52 86,411.79
2,303.12 2,303.12 2,303.12 2,303.12
11,094.77 11,094.77 11,094.77° 11,094.77
29,360. 67 30,327.00 38,556.00 47,442.00
40, 455. 43 45,966.48 50,510.95 56, 285.92
6,818.28 6,818.28 6,818.28 6,818.28
112, 879. 30 124, 569. 82 136, 994. 75 149, 515. 99
i BHAL
2018A 2019E 2020E 2021E
10,233.01 11,893.95 8,313.77 13,376.11
4,682.68 3,935.07 4,544.47 5,774.97
5,949.57 6,230.29 6,682.80 7,460.03
-1,475.60 1,308.72 -3,474.37 -517.76
1,076. 36 419.87 560. 87 658. 87
-13, 640. 21 -10, 983. 30 -11, 679. 99 —14, 554. 07
-8, 388. 19 0.00 0.00 0.00
—7,445. 46 -11,983.30 -12,779.99 —15, 654. 07
2,193.44 1,000.00 1,100.00 1,100.00
7,655.17 1,706.10 2,752.13 1,597.13
8, 820. 61 6,000.00 2,000.00 2,000.00
0.00 -4,800.00 2,000.00 1,000.00
78.00 0.00 0.00 0.00
-1,243. 44 506.10 -1,247.87 -1,402.87
-69. 47 0.00 0.00 0.00
5,754.34 10,089.89 12,706.64 12,092.56
4,178.50 2,616.75 -614. 09 419.18
9,932.84 12,706.64 12,092.56 12,511.73
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¥45: BAA
2018A 2019E 2020E 2021E
105, 994. 25 137,907.92 171,238.99 205, 006. 01

92,651.37 122,987.51 153,369.78 183, 126.92
1,599.00 2,068.62 2,568.58  3,075.09
887.45 1,379.08 1,712.39  2,050.06
2,964.96 4,413.05 5,479.65  6,560.19
1,254.24 1,069.87 1,247.87  1,402.87
274.38  441.31 547.96 656. 02
1,500.40  960.00  930.00  1,200.00
-135.78 0.00 0.00 0.00
1,060.52 1,000.00 1,100.00  1,100.00
6,181.37 5,668.48 6,549.75  8,113.86
365.95  400.00  420.00 435.00
417.14  830.00  900.00 870. 00
6,181.37 5,668.48 6,549.75  8,113.86
1,447.50 1,303.41 1,525.28  1,903.89
4,093.77 3,935.07 4,544.47  5,774.97
588. 90 0.00 0.00 0.00
4,093.77 3,935.07 4,544.47  5,774.97
3.65 3.67 3.62 3.21
0.18 0.17 0.20 0.25
2018A 2019E 2020E 2021E
12.11%  30.11%  24.17% 19.72%
22.97%  -8.30% 15. 55% 23.88%
16.71%  -3.88% 15. 49% 27.08%
12.59%  10.82% 10. 44% 10. 67%
5.78% 3. 80% 3. 54% 3. 75%
10.12% 8.56% 9.00% 10. 26%
6.95% 5. 66% 5. 83% 6.81%
58.12%  57.63%  58.15% 57.79%
138.78%  136.00%  138.96% 136. 94%
0.82 0.87 0.94 0.97
0.44 0.48 0.46 0.45
1.05 1.16 1.31 1.43
55. 46 57.48 50.79 54.43
7.80 8.42 7.72 7.97
0.18 0.17 0.20 0.25
0.44 0.52 0.36 0.58
1.76 2.00 2.19 2.44
16.56 19. 61 16.98 13.36
1.68 1.68 1.53 1.37
3.65 3.67 3.62 3.21
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