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40 F| (Net profit) RMB & 5T 2843 3531 4365 5294 6113
Eilsmid: 13.29 24.21 23.60 21.28 15.48
R EES (EPS) RMB 7¢ 1.05 1.31 1.62 1.96 2.25
Eilsmid: 12.90 24.76 23.66 21.01 14.75
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TEIEHRA (Expected Return 5 ER) Bt » BREAAIR ¢

58778 A Strong Buy (ER = 30%) ; B A Buy (30% > ER = 10%)
i Neutral (10% > ER > -10%)
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B Sell (-30% <ER = -10%) ; 3 SIS Strong Sell (ER = -30%)
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HETT 2016 2017 2018 2019F 2020F
BEUTA 12459 14584 17034 19638 22702
LBRA 6983 7921 9119 10591 12116
B G TM 127 159 190 208 222
PHEE 1560 1957 2236 2264 2603
EHER 520 607 246 273 316
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EEEREIRL 0 0
KA WIS 87 144 295 159 159
=R 3402 4211 5241 6323 7295
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BN 1 1 18 1 2
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FTfSHa 570 684 856 1026 1178
UZ ST 0 2 3 3
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DR RN LS 11 13 13 13
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HETT 2016 2017 2018 2019F 2020F
Ko ENE AR SR B 4074 4721 5996 6873 7946
& R AR SR B -1758 -2460 169 -2946 -3405
EEERE NSRRI T -1635 -1857 -2313 -2553 -2951
H 4 RIS EY S hnsE 681 405 3852 1375 1589
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