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T EMHABAT 2016A 2017A 2018A 2019E 2020E 2021E

FABAN (BFA) 4,404.95 6,037.48 9,381.94 11894.42 14645.60 17130.96

AL R R 6.69% 37.06% 55.39% 26.78% 23.13% 16.97%

3 &4 AE (85 L) 605.13 944.10 1,466.73 1996.52 2530.59 3046.57

ARV K E 16.24% 56.02% 55.36% 36.12% 26.75% 20.39%

EPS (L) (%) 0.69 1.08 1.68 2.29 2.90 3.50

P/E 128 82 53 39 31
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HHFI: Wind, # EHRTIELGE B #2

2 ABEM SRS (ZFRILK)

HAFRR: Wind, FERTIERTE EEFE

2014Q3 2015Q3 2016Q3 2017Q3 2018Q3 2019Q3
ARKFE S
ESIN SN2t 4327% 2.20%  1057% 42.80% 42.41%  25.72%
A B ARG i -67.47% -3.68%  33.80% 80.59% 52.94%  32.42%
)2 B A A3 ik -66.39% -8.36%  23.52%  78.54% 56.89%  33.36%
3o E -65.73% -10.74% 23.96%  78.70% 57.32%  33.19%
BA. BERSH
ROE 10.27%  8.95%  9.99%  16.34% 2252%  25.19%
BR T REE 053 0.52 0.50 0.61 0.72 0.70
AR 13.65%  12.28%  13.96% 17.76% 19.59%  19.85%
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=R AR w4 &
FAERI: Wind, o FRATIERGR G EZE
& 3 KM SRR (FEREK)
2013 2014 2015 2016 2017 2018
RIEET)
ESINI SN2 6.04%  -3567% 5.43%  6.69%  37.06% 47.48%
F)iE B 26.71% -66.86% 59.17% 21.08% 50.34% 56.09%
)2 B % )i 5 i 27.64% -62.96% 46.34% 16.24% 56.02% 54.01%
)3 oA R -2755% -62.28%  42.26% 16.13% 56.38%  55.24%
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ROE 26.020  9.22%  12.52% 13.18% 18.89% 25.62%
B A& 1.02 0.68 0.66 0.62 0.74 0.90
R IES 16.19%  9.14%  13.12% 14.56% 16.63% 16.63%
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B3840 FHERADL, FIFR AT S
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BN SRS P ARITIEAR RS B P AL ARE do - B IR R RAEAT L.
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