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FEAR 2017A 2018A 2019E 2020E 2021E
TN (FHFAL) 10,227 72,190 75,113 77,284 79,247
K E yoy% 59.98%  605.87% 4.05% 2.89% 2.54%
A 395 3,875 4,920 5,124 5,315
K E yoy% 34.93%  881.37%  26.96% 4.13% 3.73%
S L& (fu) 0.13 1.31 1.66 1.73 1.79
BRI RE 0.12 6.08 3.48 3.74 2.29
FRFRAE 9.80% 18.30% 20.00% 18.23% 16.75%
P/E 163.74 16.69 13.14 12.62 12.17
PEG 1.13 1.50 0.08 0.09 1.10
P/B 16.05 3.05 2.63 2.30 2.04
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H#L (ARPEFTA) FEGEEA (ARFETA)
2017A 2018A 2019E 2020E 2021E 2017A 2018A 2019E 2020E 2021E
F G 10,227 72,190 75,113 77,284 79,247 % T FA 1,178 10,236 10,516 10,820 11,095
HrE 60.0% 605.9% 4.1% 2.9% 2.5% FLH R 1,714 8,829 7,863 7,594 7,816
Za R A 9,045 -60,463 -62,111 -63,914 -65,537 B 1,027 7,086 4,991 5,661 5,990
Yo £ N 88.4% 83.8% 82.7% 82.7% 82.7% FA s K~ 29 2,479 1,629 2,829 1,739
ER ) 1,182 11,727 13,002 13,370 13,710 ik 3,947 28,629 25,000 26,903 26,639
% £ £ A 11.6% 16.2% 17.3% 17.3% 17.3% % &7~ 60.0% 40.8% 35.6% 36.6% 36.2%
B A BB A -45 -615 -646 -680 -697 KRR 0 94 97 103 111
% 45 £ HA 0.4% 0.9% 0.9% 0.9% 0.9% B 5 H = 2,454 33,017 36,765 38,161 38,614
Zi kA -126 -928 -976 -1,005 -1,030 %.& 7 37.3% 47.1% 52.4% 52.0% 52.5%
% £ B AN 1.2% 1.3% 1.3% 1.3% 1.3% R F = 19 4,248 4,502 4,756 5,010
ERRA 412 -4,082 -4,251 -4,382 -4,517 R F = 2,631 41,534 45,205 46,507 46,962
% 45 £ HA 4.0% 5.7% 5.7% 5.7% 5.7% % &~ 40.0% 59.2% 64.4% 63.4% 63.8%
BALAT )8 (EBIT) 599 6,102 7,128 7,303 7,465 F =& 6,579 70,163 70,205 73,411 73,602
% £ £ N 5.9% 8.5% 9.5% 9.5% 9.4% %2152 0 5,876 8,045 3,912 1,162
W 455 A -15 -627 -495 -396 -284 JLAT IR 2,093 29,328 29,052 34,572 33,217
% £ £ N 0.1% 0.9% 0.7% 0.5% 0.4% HA A 382 2,031 1,821 1,784 1,749
T BAAR A 71 707 5 5 6 A R 2,475 37,236 38,918 40,269 36,127
RMME R S B 0 0 0 0 0 KR 0 7,969 2,294 0 0
Erd g & 0 73 5 7 9 KA 5 AT 75 1,131 1,074 1,021 1,010
% A A A 0.0% 1.2% 0.1% 0.1% 0.1% Ak 2,550 46,336 42,286 41,289 37,137
E b 655 6,254 6,643 6,919 7,196 LEBB AR 4,028 21,179 24,599 28,103 31,721
Bk 7Y 1 F 6.4% 8.7% 8.8% 9.0% 9.1% VHIRFERGE 0 2,649 3,320 4,019 4,743
ERIZOES -60 -69 23 22 6 Fi A Bk A AR 38 A3t 6,579 70,163 70,205 73,411 73,602
ALAT A8 594 6,185 6,666 6,941 7,202
A5 5.8% 8.6% 8.9% 9.0% 9.1% PR
FiAFAL 63 596 -1,065 -1,109 -1,150 2017A 2018A 2019E 2020E 2021E
P IERF 10.6% 9.6% 16.0% 16.0% 16.0% B RIGAT
)R 395 4,405 5,591 5,822 6,039 FOKE (L) 0.13 131 1.66 1.73 1.79
Y HIR AR 0 529 671 699 725 B A (L) 1.36 7.13 8.29 9.47 10.68
V2 B T RAE) 44 A 395 3,875 4,920 5,124 5,315 HRGFNE AR (L) 0.12 6.08 3.48 3.74 2.29
AF)E 3.9% 5.4% 6.6% 6.6% 6.7% HREREA] (L) 0.05 0.05 0.50 0.55 0.57
SF &
AEATRA (ARTFHEIA) B AR 9.80% 18.30% 20.00% 18.23% 16.75%
2017A 2018A 2019E 2020E 2021E Sl e 6.00% 6.28% 7.96% 7.93% 8.21%
A 395 4,405 5,591 5,822 6,039 BANFAMEE 15.43%  164.19% 23.79% 24.26% 27.57%
He: 318 Fe 4l 231 212 698 1,067 1,335 HEE
K= BAE 79 707 0 0 0 Bk BRI K& 50.98%  605.87% 4.05% 2.89% 2.54%
DMRMAEEHIF K 0 0 0 0 0 EBIT3g k% 58.18%  936.78% 30.37% 2.48% 2.23%
w4 %R 29 627 495 396 284 NS 34.93%  881.37% 26.96% 4.13% 3.73%
HAM A 0 0 5 7 9 BRFHKE 12.51%  966.52% 0.06% 4.57% 0.26%
Y HIR AR 0 529 671 699 725 FEEHEES
BEFEHEZ) -459 12,099 3,538 3,829 -865 Y EE 11.2 6.8 12.0 11.0 12.0
BEEHALER 355 18,050 10,317 11,107 6,785 AR R B R 30.7 20.2 28.9 24.8 26.5
B & AR 273 -32,223 -4,108 -2,105 -1,524 JEATIR K R 4% R S 40.0 37.1 55.0 60.0 65.0
BREEDALHR -49 -36,491 -4,362 2,360 1,779 ] 5 7= B 45 R4 91.2 88.4 167.2 174.5 174.4
R A 4B -135 -135 1,473 -1,620 -1,696 Bk S
H A -170 18,577 -4,201 -6,824 -3,035 B AR PR R ARG -246.72% 14.70% -1.72% -22.36% -27.24%
EFEHRAE R -305 18,442 5,675 8,443 -4,731 EBIT A &R 424 34.7 8.7 14.4 18.4 26.3
AR AE 1 1 280 304 275 FE AR 38.77% 66.04% 60.23% 56.24% 50.46%
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